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SCANNED NoY 25 201

H ' M

.m990~PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply

Initial return
Amended return

L_] Inttial return of a former public charity

Address change

l Final return

Name change

Name of foundation

THE UNDERWOOD FOUNDATION

A Employer identification number

76-0528032

HOUSTON, TX 77010

Section 4947(a)(1) nonexempt chantable trust

H_Check type of organization: L)i_l Section 501(c)(3) exempt private foundation

Other taxable private foundation

I Fair market value of all assets at end

of year (from Part ll, col (c), Iine

J Accounting method.| X] cash |__| Accrual
Other (specify)

Number and street (or P O box number f mail is not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
909 FANNIN 1640 (713) 655~7800
City or town, state, and ZIP code C It exemption application is > ‘ ‘
pending, checkhere « « » o o o &
1. Foreign organzations, check here >

2 Foreign organizations meeting the
B5% test, check here and attach
computation

If private foundation status was tenminated
under section 507(b)(1)(A), check here .

»[]

It the foundation 1s In a 60-month termation

16) > $ 2,942,350. (Part I, column (d)} must be on cash basis ) under section 507(b)(1)(B), check here . P> m
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for chanitable
may not necessanly equal the amounts i acdnndad income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnibutions, gifts, grants, etc , received (attach schedule) , 0 h
2 cneox i [ X] g andgion = notrequresle
3 Interest on savings and temporary cash investments 17 17, ATCH 1
4 Dividends and interest from securities , , 38,977, 38,976, ATCH 2
Sa Grossrents , . . ... .0 e e
b Net rental income or (loss)
51 5 Moygeng o o e ot ot o o, S
S assets on line 6a ! ! :
2| 7 Capital gain net income (from Part IV, ine 2) . 121,898,
® 8 Net short-terF]_aapnaLgam
9 Income modlﬁcatlonRFC-El\/-ED- ..
10 a Gross sales less retums |
and allowances! - -} - - - d
b Less Costofgoddssold nerdvs o0 o Ansa
¢ Gross profit Jgﬂ?fs) (Ie\a‘n(éc‘:’h %hgdu{'e '_' . ;}
11 Other income (attach.schedulg)———J 3,859 -1,039. ATCH 3
|12 Total Add nnks 1 MBS . T . . 184,812, 159,852,
13  Compensation of officers, directors, trustees, etc _ , |
® 14 Other employee salanes andwages , . . . .
§ 15 Pension plans, employee benefits , | , . . .
9 (16a Legal fees (attach schedute) , .
45| b Accounting fees (attach schedule) | , . , . .
4 ¢ Other professional fees (attach schedule), * . 19,936 1 19,936,
"-"é 17 Interest, . . . ... ... ...
,“_‘-_; 18 Taxes (attach schedule) (see page 14 of the ms(muuonsT A 1, 079 1 1, 079,
E 19 Depreciation (attach schedule) and depletion,
2 20 OcoupanCy . . . v v v vt v n h e e
-g 21 Travel, conferences, and meetings , ., , . . .
®122 Prntingandpublcations . .. ... ....
g: 23 Other expenses (attach schedule) , ., . . . .
E 24 Total operating and administrative expenses.
a Add lines 13 through23 . . . ... .... 21,015, 21,015
©l25 Contributions, gifts, grantspad . . . . . . . 2,333,334 2,333,334.
_126  7otal expenses and disbursements. Add lines 24 and 25 2'354’349' 21’015' 213337334-
27 Subtract ine 26 from line 12
2 Excess of ravenue over expenses and disbursements -2,169,537]
b Net investment income (if negative, enter -0-) 138,837. j R
¢ Adjusted net income (if negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions.
0E1410 1 000
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Form 990-PF (2010)
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Form 990-PF (2010) 76-0528032 Page 2
' Balance Sheets Qg:::;?;d;g?uu:: sar?gui!mt?: ?c:? ;zg-\gf-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beaning . . . . ... ... v . 'vvwwuo.
2 Savings and temporary cash investments , , . . . ., .. .. 1,034,116. 109, 526. 109,526.
3 Accounts recewvable » _
Less' allowance for doubtful accounts » __
4 Pledges receivable »___ __ _________ . ____
Less: allowance for doubtful accounts » _ _ _
§ OGrantsrecevable . . . ... ................
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instruchions)
7  Other notes and loans recevable (attach schedule) » _ _ _ _ _
Less' allowance for doubtful accounts » _ _ _ _____ _____
@ 8 lInventoriesforsaleoruse ., ..., ......
§ 9 Prepaid expenses and deferredcharges , . . . . ... .. ..
|10 a Investments - U S and state govemment obhgations (attach schedute), .
b Investments - corporate stock (attach schedule) ATCH 6 3,601,402, 2,443, 380. 2,818,718.
¢ Investments - corporate bonds (attach schedule), , , , .. ..
11 Investments - land, buildings, >
and equipment basis = 0007 o e e ——
Less accumulated depreciation P
(attach schedule) = = & e e
12 Investments - mortgageloans , |, . . . . ... . . ..
13 Investments - other (attach schedule) , _ . . . ATCH 7 . 92,892. 5,967. 14,106.
14 Land, buldings, and >
equpment basis 0 Y ____ _ _____________
Less accumuiated depreciation .
(attach schedule) 0 o0
15 Other assets (describe »_ __ _ _ _ _ __ _ _ ___ _______ )
16 Total assets (fo be completed by all fiers - see the
instructions Also, seepage 1.item!) . . . ... ... .... 4,728,410. 2,558,873. 2,942,350.
17 Accounts payable and accruedexpenses | |, . ., .. ...
18 Grantspayable , , ., ... .,..............
%(19 Deferedrevenue , . ., . ..............
:_E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , ,  , .
=l|22  Other nabilites (descrbe » ___ )
23 Total liabilities (add Iines 17 through22) . . . . . . . .. . . 0.
Foundations that follow SFAS 117, check here PI_]
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . ... ... i i o e
§|25 Temporaniyresticted | . . ... ... ......... ..
@26 Permanentlyrestricted , . . . ... ... ... ... ...
B Foundations that do not follow SFAS 117,
& check here and complete lines 27 through 31. »
5|27 Capital stock, trust principal, or currentfunds | . . . ..
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds , 4 4 728 41 0. 2 1 558, 873.
f 30 Total net assets or fund balances (see page 17 of the
Z| mSUCHONS) L L 4,728,410, 2,558, 873.
31  Total liabilities and net assets/fund balances (see page 17
Of the INSIUCHONS) v & « & v v v v e v v e e e e w e e s 4,728,410, 2,558,873.

X Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturn) | | . . L L L L L 1 4,728,410.
2 Enter amount from Part l' L 2 -2 4 169’ 537 ‘
3 Other increases not included in hne 2 (temze)p _ ____________ 3
4 Addlnes 1,2,and3 | e 4 2,558, 873.
5 Decreases not included in line 2 (temize)p_ o ___ 5
6 Total net assets or fund balances at end of year (line 4 minus fine 5) - Part ll, column (b), ine 30 . . . . . 6 2,558,873,
o el .- - _ o ~ Form 990-PF (2010)
JSA
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Form 990-PF (2010) 76-0528032 Page 3
Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, LEZ.S&'J E(Igzll?l?é% {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) piase | (mo, day, yr) | (Mo day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e Gross sales prce (0 Deprecaton alowed e o ot oo S o)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gamns (Col (h) gan minus
nruv o | O iy * Gty
a
b
c
d
e
. If gain, also enter in Part |, ine 7
2 Capital gain net income or (net captal loss) If (loss), enter -0- n Part |, Ine 7 } 2 121,898,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, fine 8, column (c) (see pages 13 and 17 of the instructions) }
if(loss), enter-0-nPart ] ne B. . . . . . . . . .. ... e e e e e e e u e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entnes

(a} (d)
(b) (c)
cg,endars)::re (gi:xogezfab:mmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l?tlzs)'guzllgle%nb?tgl )
2009 2,258,167. 5,111,850. 0.441751
2008 4,780,511.
2007 5,202,549.
2006 4,627,1717.
2005 4,373,911.
2 Totalofline 1, Coumn(d) | ., . . . ... . ... ... 2 0.441751
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years _ ., . ... ... 3 0.088350
4 Enter the net value of nonchartable-use assets for 2010 from Part X, lne 4 3,823,010.
§ Multiplyhnedbyline3 e 5 337,763.
6 Enter 1% of net investment income (1% of Part |, ine27b) . . . . . ... ......... 6 1,388.
7 Add |InesSand6 .......................................... 7 339’151'
8_ Enter qualifying distributions from Part XIl, ined4 . . . . . ... ... ... 8 2,333,334,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

0514':15?1 000 Form 990-PF (2010)
UND-014




. 1
Form 990-PF (2010) 76-0528032 Page 4
z:1s8" Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here | 4 D and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 1,388.
here » [X | andenter 1% of Partline27b, . . ...
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part {, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines 1and2 | | . . . e e e e e e e e e 3 1,388.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) _ , . | 4 0.
§ Tax based on investment income. Subtract line 4 fromne 3 If zero orfess, enter-0- , , . . . . ... .... 5 1,388.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , _ , | 6a 5,334.
b Exempt foreign organizations-tax withheid atsource |, , , . ., .. ... .. 6b 0.
¢ Tax paid with applcation for extension of time to file (Form 8868) _ . . . . . 6¢c 0
d Backup withholding erroneouslywithheld |, . ., . . ... ......... 6d
7 Total credits and payments. Add lines6athroughBd . . . . . . . . . . ¢ v .t ot it e e e e e 7 5,334.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed _, , ., . . . ... ....... >
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpad . = ., . . .. > 10 3,946.
11 Enter the amount of line 10 tobe Credited to 2011 estimated tax p 1,388. Refunded p| 11 2,558,
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any poliical campaign? | | . . . . . . L .. . h e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (esther directly or indirectly) for political purposes (see page 19
of the instructions for defimition)? . | | . . . . L L. L e e e e e e e e e e e e e e s 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this YEar? | . . 0 i v v e e e e e v e o et e e o n e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year.
(1) On the foundaton P $ (2) On foundation managers. P $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? . ., ., ... 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other simitar instruments? If "Yes," attach a conformed copy of thechanges , , . . . . .. ... .. 3 X

4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? , . ., . .. ... ... .. ... 4a X
b If "Yes," has it filed a tax return on Form 990-T fOrthIS YEar? . . . . . 0 i v e e e e e e s e e e e e e e e e 4b N/a

§ Was there a hiquidation, termination, dissolution, or substantial contraction dunng theyear? = . . .. ... ..... 5 X

If "Yes," aftach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain In the governing INStrumMENt? | | . . . . . . i i i i it i et e et e e e e e e
7 Did the foundation have at least $5,000 In assets at any time during the year? ¥ "Yes," complete Part ll, col (c), and PartXv | | |_7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attachexplanation , ., . .. ... .......... 8b X
9 Is the foundaton claming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
202 If"Yes,"complete PartXIV . . . L . L. L L e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors durnng the tax year? If "Yes," attach a schedule hsting their
R e 10 X
- Form 990-PF (2010)

JSA
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Form 990-PF (2010) 76-0528032 page 5
Statements Regarding Activities (continued)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of thewnstructions) . . . . . . . . .« . . . v v . . . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, &+ « o v e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P_______N_/ B
14 Thebooks are in careof B DYNDA K. UNDERWOOD =~ Telephoneno » __ ___ 713-655-7800
Locatedat »209 FANNIN, SUITE 1640 HOUSTON, TX __________________ zp+4p 77010
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in heu of Form 1044 - Checkhere - - - - . . . . . . . . .. 'JZ— A . b-‘:l_
and enter the amount of tax-exempt interest received or accrueddunngtheyear . . . . . ... .. ... ... .. > |15 I 'J/ A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in aforeign country? | . L . L . L . L . . s e e e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter
the name of the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , . . . . . D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiEd PErSON? . & . v 4 i i vt et e e e e e e s e e e e e e e s Yes No
(3) Furmish goods, services, or faciiities to (or accept them from) a disqualified person? . . ... .. Yes No
(4) Pay compensation to, or pay or remmburse the expenses of, a disqualfied person? . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqUalIfiEd PEISON)?. . . v v v v v v v v v e v v s o e e e e D Yes No
(6) Agree to pay money or property io a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termmatingwithin 90days ). . - .« « . .+ v v 0 o o . D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?  « - + « = . . . . . ib X
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . ... ... .. » D
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginmingin 20107, . . . . . . . . . i Lt i ittt v e e e e e ¢ X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIiI) for tax year(s) beginning before 2010?. . . . + . ¢ ¢ v o o v s v v e e e e e D Yes No
If "Yes," isttheyears » _ _ ___ _____ e e e e e e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 oftheunstructions ). . . . . . . .. . ... v v v 0. 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ _____ e e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime dunngtheyear? . . . . . . . . ... i e e [ Jves No
b If "Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 2010 ) | . . . v v v v v i v e bt e e e e e e e e e e e e e e e e e e 3b "\/ L3
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . . . .. 4a X
p Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
____ charitable purpose that had not been removed from jeopardy before the first day of the tax year beginming 1n 20107 . 4b X

JSA
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Form 990-PF (2010)

76-0528032 Page 6
,tatements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Durnng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? , . . . . . r___‘ Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? L. B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . . . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed In
section 509(a)(1), (2), or (3), or sechon 4940(d)(2)? (see page 22 of the instructions) , _ , . . . . I:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children orammals?, , , ., .. ... .... ... I:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulattons section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b X
Organizations relying on a current notice regarding disaster assistancecheckhere, |, , . . .. . ... .... 4
c If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? |, . . . . . . . . .o s e ey ., D Yes No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Dnd the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CONract?. . . . . . v o i v vttt e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract> . = . ., . . . .. 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . ... ... .. 7b N / A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _ List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average (ﬁ) Compensation {d) Contributions to
hours per week not paid, enter employee benefit plans
devoted to position 0-) and deferred compensation

{a) Name and address

{e) Expense account,
other allowances

-0- -0-

-0~

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

{d) Contributions to

(a) Name and address of each employee pad more than $50,000

(b) Title, and average
hours per week
devotled to position

{c) Compensation

employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA
0E 1460 1 000

UND-014

Form 990-PF (2010)




Form 990-PF (2010) 76-0528032 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of sevice {c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . .« .o ... | NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actinties dunng the tax year Include relevant statishcal information such as the number of ses
organizations and other beneficianes served, conferences convened, research papers produced, etc Exper

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

Form 990-PF (2010)

JSA
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orm 990-PF (2010) 76-0528032

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions )

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes’
a Average monthly fair market value of securties . L 1a 3,309,407.
b Average of monthly cashbalances . . . ... .. ....... ... 1b 571,821.
¢ Fair market value of all other assets (see page 25 of the instructions) _ . . . .. . ... ....... 1¢c 0.
d Total(add ines 1a,b,andc) | | ... 1d 3,881,228.
e Reduction claimed for blockage or other factors reported on hnes 1a and
tc (attach detailed explanaton) I 1e
Acquisition indebtedness applicable to line 1 assets 2 0.
Subtractlne 2 fromtne4dd oottt mn e 3 3,881,228,
Cash deemed held for charitable activities. Enter 1 1/2 % of line 3 '(fér.g're.at'e§ érr'\o'ur.\t,'s'eé p.a'ge' 25of |
the nstructions) i e e 4 58,218.
i Net value of noncharitable-use assets. Subtract line 4 from Ilfwéé Enter helze'a'nd on'Par:t \'/,.hr-1e-4. 5 3,823,010,
+  Minimum investment return. Enter 5% of line 5 , . . . . . . . . . . . . . . e 6 191,151.
P Distributable Amount (see page 25 of the instructions) (Section 4942(5)(3) and ())(5) private operating
foundations and certain foreign organizations check here P D and do not complete this part )
Minmimum investment return from Part X, HNe 6. . . . . v i v i it i e et e i e e 1 191,151,
‘a Tax on investment income for 2010 from Part VI, ine5 . = .. 2a 1,388.
b Income tax for 2010. (This does not include the tax from Part Vi) | 2b
¢ Addlimes2aand2b e e 2¢c 1,388.
) Distributable amount before adjustments Subtract ine 2c fromline 1 . . . . . ... ... . ... ... 3 189,763.
I Recoveries of amounts treated as qualfyingdistrbutions | . . . . .. ... ... .. ... ... ... 4
; Add IlneS3and4 ---------------------------------------------- 5 189,763'
i Deduction from distributable amount (see page 25 of the instructions) _ . . . .. . ... ........ 6
' Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xl
M N N I A N I A I I A AT 7 189,763,
Qualifying Distributions (see page 25 of the instructions)
I Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 . ... ...... 1a 2,333,334.
b Program-related investments - total from Patix-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e 2 0.
3  Amounts set aside for specific charitable projects that satisfy the.
a Sutability test (prior IRS approvalrequired) L e e e e 3a 0.
b Cash distribution test (attach the required schedule) . . . .. ... ... 3b 0.
$  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part X)ll, ine 4 = | 4 2,333,334.
3 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . . . . . . .. v i .. 5 1,388.
5  Adjusted qualifying distributions. Subtract ine 5 fromne 4_ . ... .. ... .. 6 2,331,946,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
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Form 890-PF (2010) 76-0528032 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
ine7 189,763.

2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009only , , .. ... ...
b Total for pnoryears 20 08 20 07 2006

3 BExcess distnibutions carryover, if any, to 2010

From 2005

From 2006

From 2007

From 2008 , , , . ..
From 2009 2,002,906.

Total of lines 3a through e 2,002,906,

4 Qualfying distributions for 2010 from Part XII,
lines: » § 2,333,334.

a Appited to 2009, but not more thanline 2a , | |

- 0o a o T e

b Applied to undistnbuted income of pnor years (Election
required - see page 26 of the instructions)

c Treated as distributions out of corpus (Election
required - see page 26 of the instructions) | | , |

d Apphed to 2010 distributable amount 189,763.

e Remaining amount distributed out of corpus | | 2,143,571.

5 Excess distributions carryover applied to 2010
(if an amount appears in column (d), the same
amount must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract line 5 4,146,477.

b Prior years' undistributed income. Subtract
line 4b fromiine2b _ . . ... .......
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . . ..+ . .. .

d Subtract hne 6c from line &b Taxable
amount - see page 27 of the instructions | | | |
e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . ... ... ...,

f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011

7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . ... .00 e e e ..

8 BExcess distnibutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . .. ... . .,

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromhne6a . | | 4,146,477.
Analysis of line 9

Excess from 2006 , . .
Excess from 2007 |,
Excess from 2008 _ , .
Excess from 2009 | . , 2,002,906.
Excess from 2010 . . . 2,143,571,

a0 o @

Form 990-PF (2010)

JSA
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Form 990-PF (2010)

1a

2a

76-0528032 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling I1s effective for 2010, enter thedate of theruing . . . . . . ... ..
Check box to indicate whether the foundation is a private operating foundation descnbed in section L J 4942(j)(3) or | | 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2010 {b) 2009 {c) 2008 (d) 2007

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
Xii, ine 4 for each year listed

Amounts included in line 2c not
used directly for active conduct
of exempt activibes . , . . .

Qualfying distributions made
directly for actrve conduct of
exempt activlies Subtract line
2dfromlne2¢ , |, _ , , .
Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets" altemative test - enter

(1) vaweofallassets . . .
(2) Value of assets qualifying

under section

49420)3)B). . . . .
"Endowment” alternative test-
enter 2/3 of mimimum Invest-
ment retum shown in Part X
tine 6 tor each year listed

"Support” altematrve test - enter

(1) Total support other than
gross investment income
{interest, divdends, rents,
payments on securtes
loans (section 512(a)(5)),
or royaltesy . ., ,

(2) Support from generat
public and 5 or more
exempt organzations as
provided In section 4942
ORYBXI) . .. ..

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

CEiPA'M Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only iIf they have contributed more than $5,000) (See section 507(d)(2))

ATTACHMENT 9

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or bimitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors

JSA
0E 1490 1 000

UND-014

Form 990-PF (2010)




Form 990-PF (2010) 76-0528032 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient fow l::; 'i%"u&‘l’rﬂ%"ﬁ‘ Fgg:g?gn Purpose of grant or Amount
Name and address (home or business) any foundation manager | o cipient contribution
a Paid dunng the year
ATTACHMENT 10
B 13 7 | T I I T T S A A N AT SR N ST A S » 3a 2,333,334.
i b Approved for future payment
|
\
|
|
|
|
e v L T T T T T S S » 3b

Form 990-PF (2010)

JSA
UND-014




Form 990-PF (2010)

76~

0528032

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

N s WwN

-0 W o ~NoO;

-

12
13

Part XVI-B

Program service revenue
a

Unrelated business income

Excluded b

section 512, 513, or 514

(a)
Business code

(b)
Amount

()

Exclusion code

(d)

Amount

(e)
Related or exempt
function incom
t(ﬁee page 28 of

e instructions )

o a o o

f

g Fees and contracts from government agencies
Membership dues and assessments |
Interest on savings and temporary cash investments
Dividends and interest from securites | | | |
Net rental income or (loss) from real estate

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome , , , . .., .. ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events |, | |
Gross profit or (loss) from sales of inventory. .
Other revenue a

14

17.

14

38,977.

141,959.

b ATTACHMENT 11

3,859.

c

d

e

Subtotal Add columns (b), (d), and(e) . . . .
Total. Add line 12, columns (b), (d), and (e)

141, 859.

(See worksheet 1n line 13 instructions on page 29 to venfy calculations )

184,812.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the
accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
N/A
Form 990-PF (2010)
JsA
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Form 990-PF (2010) 76-0528032

Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash

..........................................................

..................................
..............................
......................................

(5) Loans orloan QUarantees |, | , . . . . . . . i s . e e e e e e e e e e e e et e e e e
(6) Performance of services or membership or fundraising solictations | . , . . . . . . . . . . i .. et e e e e e ...
¢ Sharing of faciities, equipment, mailing lists, other assets, or paild employees | . . . . . . . . . v ' v v v v e e s e e

Yes | No

1a(1) X
1a(2) X
1b{1) X
1b(2) X
1b(3) X
1b(4) X
1b(5 X
1b(6 X
1¢ X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market

value In_any transaction or sharnng arrangement, show in column (d) the value of the goods, other assets, or

services received

(a) Line no (b} Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt orgamizations
described in section 501(c) of the Code (other than section 501(c)(3)) or msection 5272 _ . . . . .. ... .....
b _if "Yes," complete the following schedule

(a) Name of organization {b) Type of organization (c) Descnption of relattonship

N/A

Under penafties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Sign belef, it 1hrue, corgéet, an ther than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
N\
Here | ) /5" AMov Ho 1/ ) n\es. dens
Signature of officer o trustee Date Title
Print/Type preparer's name Preparer's signature Date PTIN
: ov 10 CheckD if
Paid Ectort M bos‘» re) \_i/zk——-—/ 2n self-employed; P01214604
Preparer - — — CF.M. BOSSIN & COMPANY, P.C. Fim's EIN > 76-0377016
Use Only [Firm's address p 5847 SAN FELIPE, SUITE 2065
HOUSTON, TX 77057 Phoneno /13-626-4456

JSA
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Form 990-PF (2010)




THE UNDERWOOD FOUNDATION

FORM 990-PF - PART IV

76-0528032

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Ki Date Date sold
ind of Property Description ?Dr acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMYV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
THRU WELLS FARGO 7500 - ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
705,537. 651, 551. 53,986.
THRU WELLS FARGO 7500 - LT P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
208,249. 193, 640. 14,6009,
THRU WELLS FARGO 4559 - LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
235,413. 268,480. -33,067.
THRU WELLS FARGO 4559 - ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
16,858. 14,039, 2,819,
THRU WELLS FARGO 5059 - LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
261,262. 229,343. 31,919,
THRU WELLS FARGO 5059 - ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
398,214. 364,510. 33,704.
THRU WELLS FARGO 1219 - LT Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
248,395. 257,131, -8,736.
THRU WELLS FARGO 1120 - LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
78,614. 102,136. -23,522.
THRU WELLS FARGO 1120 - ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
62,220. 53,747. 8,473.
THRU WELLS FARGO 6616 - LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
132,666. 118,840. 13,826.
THRU WELLS FARGO 6616 - ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
153,224. 131,639. 21,585,
CAPITAL GAIN DISTRIBUTIONS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
4. 4.

JSA
OE1730 1 000

UND-014




THE UNDERWOOD FOUNDATION

FORM 990-PF - PART IV

76-0528032

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

TOTAL GAIN(LOSS)

----------------------------------------

121,888.

f Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMYV over or
| expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
THRU ENTERPRISE PRODUCT PARTNERS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
31,871. 31,627. 244.
THRU PLAINS ALL AMERICAN P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
49,070. 39,9014. 9,156.
THRU BLACKSTONE GROUP P] VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
28,805. 31,989. -3,184.
THRU BOARDWALK Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
7,960. 7,878. 82.

JSA
0E1730 1 000

UND-014
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THE UNDERWOOD FOUNDATION 76-0528032

ATTACHMENT 9

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

DAVID M. UNDERWOOD
LYNDA K. UNDERWOOD

ATTACHMENT 9
UND-014
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust
THE UNDERWOOD FOUNDATION

Employer identification number
76-0528032

Note: Form 5227 filers need to complete only Parts | and Il

mhon-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Descnption of property
(Example 100 shares 7% preferred of "Z" Co )

{b) Date acquired
(mo , day, yr)

(c) Date sold

(mo, day, yr) (d) Sales pnce

{e) Cost or other basis
(see instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1,line1b . _ . . . . . ... ... . . . ... ... 1b 117,465.
2 Short-term capital gan or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . ... ... ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | . ., .. .. 3
4 Short-term capital loss carryover Enter the amount, if any, from iine 9 of the 2009 Capital Loss
Carryover WOTKSNBEt | | . | . L . . a_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f} Enter here and on line 13,
column (3) ONthe DACK . . . v o o v o e et e e i et e e e e e e e e e e e e e e s e e e e e e e e > | 5 117, 465.

F{ed|} Long-Term Capital Gains and Losses - Assets Held More Than One Year

(b) Date acquired | {c) Date sold
(mo , day, yr) (mo , day, yr)

{a) Descnption of property

(Example 100 shares 7% preferred of "Z" Co ) (d) Sales pnce

(e) Cost or other basis
(see instructions)

{f) Gawn or (loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the fong-term gain or (loss), if any, from Schedule D-1, line 6b

7 Long-term caprttal gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates or trusts

9 Capital gain distributions

10
1

Gain from Form 4797, Partl e
Long-term capttal loss carryover Enter the amount, if any, from line 14 of the 2009 Caprtal Loss
Carryover Worksheet | e e
Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on hne 14a,
column (3)onthe back . . . . . . . . . e e e e e e e e e e e e v e e e e s s e e

12

6b

4,433.

10

11

( )

> 112

4,433.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedule D (Form 1041) 2010 Page 2
Summary of Parts | and Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see instr) or trust's (3) Total
13 Netshort-termgainor(loss) . . . .. .. ... ... ... ... 13 117,465.
14 Net long-term gain or (loss):
a Totalforyear . . .. .. ....... .. ... 14a 4,433.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . . 14b
C 28%rategain, | ... 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ , _ . . . > 15 121,898,

Note: /f ine 15, column (3), is a net gain, enter the gain on Form 1041, ine 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, fine 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |(

Note: If the loss on Iine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carmryover Worksheet on page 7 of the instructions to figure your capital loss camyover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered 1n Part | or Part Il and
there i1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either ine 14b, col (2) or ine 14c, col (2) is more than zero, or

o Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete thus part only if both ines 14a and 15 are gamns, or qualfied dividends are included 1n income 1n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14¢, col (2)1s more than zero

17 Enter taxable income from Form 1041, hne 22 (or Form 990-T,ine 34) , , |17
18 Enter the smaller of ine 14a or 15 1n column (2)
but not less than zero 18

19 Enter the estate's or trust's quaiified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in iIncome In Part | of Form 990-T) . , | 19

20 Addlmes18and19 ., . .. .......... 20

21 If the estate or trust i1s filing Form 4952, enter the
amount from hne 4g, otherwise, enter-0- , ., » | 21

22 Subtract line 21 from line 20. If zero orless, enter-0- ., . .. ... ...... 22
23 Subtract hine 22 from kne 17 Ifzeroorless,enter-0- , . .. ... ...... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip ines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount from lmne 23, _ , . . . . .. ... ......... 25
26 Subtracthine 25from line 24 . . . L .. e e e e e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) _ , . . . ... .. 28
29 Subtractline 28 from IN€ 27 | | . . . . . it s e e e e e e e e 29
30 Multiply ine 29 by 15% (15) | . . . . . ... e e e i 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) , . . . . . .. . ... .. ... «... 31
32 Addlines 30 and 31 | | | L. e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . .. ... .. .. ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or hne 33 here and on Form 1041, Schedule
G, hne 1a (orForm 890-T, ine 36) . . . . . . . . . . i i e e e e et e e e ee e e e e o 34

Schedule D (Form 1041) 2010
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SCHEDULE D-1
(Form 1041)

Department of the Treasury

Intemal Revenue Service

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041),

OMB No 1545-0092

2010

Name of estate or trust

THE UNDERWOOD FOUNDATION

Employer identification number

76-0528032

EE]  Short-Term Capital Gains and Losses - Assets Held One Year or Less

e | Sem | eomy [ G | SRR | s,

1 THRU WELLS FARGO 7500 - ST| VARIOUS VARIOUS 705,537. 651, 551. 53, 986,
THRU WELLS FARGO 4559 - ST VARIOUS VARIOUS 16,858. 14,039. 2,819.
THRU WELLS FARGO 5059 - ST| VARIOUS VARIOUS 398,214. 364,510. 33,704.
THRU WELLS FARGO 1120 - ST} VARIOUS VARIOUS 62,220. 53,747. 8,473.
THRU WELLS FARGO 6616 - ST VARIOUS VARIOUS 153,224. 131,639. 21,585.
THRU BLACKSTONE GROUP VARIOUS VARIOUS 28,805. 31,989. -3,184.
THRU BOARDWALK VARIOUS VARIOUS 7,960. 7,878. 82.

1b Total. Combine the amounts in column (f) Enter here andonScheduleD, ine1b . . . . . . . . v o v o v v v v v 117,465,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
JSA
0F 1221 1 000

UND-014




Schedule D-1 (Form 1041) 2010 Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number

mLong-Term Capital Gains and Losses - Assets Held More Than One Year

T s R | e | Gl | ST | femgten,
o THRU WELLS FARGO 7500 - LT VARIOUS VARIOUS 208,249. 193,640. 14,6009,
THRU WELLS FARGO 4559 - LT VARIOUS VARIOUS 235,413. 268,480. -33,067.
THRU WELLS FARGO 5059 - LT VARIOUS VARIOUS 261,262. 229,343. 31,919.
THRU WELLS FARGO 1219 - LT} VARIOUS VARIOUS 248,395, 257,131. -8,736.
THRU WELLS FARGO 1120 - Lﬂ VARIOUS VARIOUS 78,614. 102,136. -23,522,
THRU WELLS FARGO 6616 - LT VARIOUS VARIOUS 132,666. 118,840. 13,826.
CAPITAL GAIN DISTRIBUTIONS VARIOUS VARIOUS 4. 4.
THRU ENTERPRISE PRODUCT
PARTNERS VARIOUS VARIOUS 31,871. 31,627. 244.
THRU PLAINS ALL AMERICAN VARIOQUS VARIOUS 49,070. 39,914. 9,156.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne6b . . . . . ... .. ... ..... 4,433,
A Schedule D-1 (Form 1041) 2010
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om 4797

Department of the Treasury
ntemal Revenue Service

Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

(99) » Attach to your tax return. P See separate instructions.

OMB No 1545-0184

2010

Attachment
SequenceNo 27

Name(s) shown on retum

ldentifying number

THE UNDERWOOD FOUNDATION 76-0528032

1 Enter the gross proceeds from sales or exchanges reported to you for 2010 on Form(s) 1099-B or 1099-S (or

substitute statement) that you are including on hne 2, 10, or 20 (seeinstructions) . . . . . . . ... ... ...... 1
Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Casualty or Theft - Most Property Held More Than 1 Year (see instructions)
{e) Depreciation {f) Cost or other .
2 {a) Descnption (b) Date acquired |  {c) Date sold {d) Gross allowed or basis, plus stggt(;acltn(?)rfr(::fr):e
of property (mo, day, yr) (mo, day, yr) sales price allowable since improvements and sum of (d) and (€)
acquistion expense of sale

3 Gan,ifany, from Form 4684, ine 42 L e e 3

4 Section 1231 gain from installment sales from Form 6252, ne260r37 . . . . ... ... .. ... ... 4

5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 . ... .. 5

6 Gan, if any, from line 32, from other than casualtyortheft =~~~ . . ... . 6

7 Combine lines 2 through 6 Enter the gain or (loss) here and on the appropriate ine as follows* = . 7
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the
instructions for Form 1065, Schedule K, line 10, or Form 11208, Schedule K, ine 9. Skip lines 8, 9, 11, and 12 below
Individuals, partners, S corporation shareholders, and all others. If ine 7 I1s zero or a loss, enter the amount from
line 7 on ine 11 below and skip lines 8 and 9 If line 7 15 a gain and you did not have any pnor year section 1231
losses, or they were recaptured In an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

8 Nonrecaptured net section 1231 losses from prior years (see instructions) . . . ... ... ... ..... 8

9 Subtract ine 8 from line 7 if zero or less, enter -0-, If ine 9 1s zero, enter the gain from line 7 on line 12 below If ine

9 1s more than zero, enter the amount from line 8 on fine 12 below and enter the gain from line 9 as a jong-term
capital gain on the Schedule D filed with your return (see instructions) _ . . . . . .. . ... .. ...... 9
mrdinaq Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less).

ATTACHMENT 1 20,061.
11 Loss ifany, fromine 7 L e e e e e e 11 |{ )
12 Gain, If any, from line 7 or amount from ine 8, ifapplicable . . . . . . . . . . e e e e e e e 12
13 Gan,ifany, fromhne 31 L e e e e e e e e e 13
14 Net gain or (loss) from Form 4684, nes 34 and 418, | . . . . . v v i v vt e e e e e e e e e e e 14
15 Ordinary gain from installment sales from Form 6252, ine250r36 | | . . . . . . . . . . v i v v v it e 15
16 Ordinary gain or (loss) from iike-kind exchanges from Form 8824 | . . . . . . . . . . . i it e e, 16
17 Combine Nes 10thIoUGN 16, . L L L L . . .ttt ittt e e v e e e 17 20,061,
18 For all except individual returns, enter the amount from hine 17 on the appropriate line of your retum and skip lines a

and b below For individual returns, complete lines a and b below:
a If the loss on hine 11 includes a loss from Form 4684, Iine 38, column (b)(n), enter that part of the loss here Enter the
part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from
property used as an employee on Schedule A (Form 1040), ne 23 Identify as from “Form 4797, ine 18a.”
See INSITUCHIONS | | | L L e e e e e e e e e e 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, If any, on line 18a Enter here and on Form 1040, ine 14 | 18b

For Paperwork Reduction Act Notice, see separate instructions.

JSA
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Form 4797,(2010) 76-0528032 Page 2
Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255
(see instructions)
19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property () e Asauired {e) Dae soid,
A
B
c
D
These columns relate to the properties on fines 19A through 19D, - Property A Property B Property ¢ Property D
20 Gross sales price (Note: See /ine 1 before completing )}{ 20
21 Cost or other basis plus expense ofsale , , . , . . . 21
22 Depreciation (or depletion) ailowed or allowable , | [ 22
23 Adjusted basis. Subtract line 22 from line 21 123
24 Total gain Subtract ine 23 fromlne20 .. .. .. 24
25 |If section 1245 property:
a Depreciation allowed or allowable fromline 22 |, . ,125a
b Enter the smallerof ine24o0r25a ... ... ... 25b
26 If section 1250 property: !f strasight line depreciation was
used, enter -0- on line 269, except for a corporation subject
to section 291
a Additiona!l depreciation after 1975 (see instructions) .[26a
b Appiicable percentage multipiied by the smaller of
line 24 or line 26a (see instructions), . ., . .. ... 26b
€ Subtract line 26a from line 24 If residential rental property
or hine 24 1s not more than line 26a, skip iines 26d and 26e [26¢
d Additional depreciation after 1969 and before 1976 ,]26d
e Enter the smallerof ine26cor26d, , . ... ... 26e
f Section 291 amount (corporations onty), . , . . . . 26f
g Add lines 26b, 26e,and26f . ., . . ... ... .. 269
27 It section 1252 property: Skip this section if you did not
dispose of farmiand or if this form is being completed for a
partnership (other than an electing large partnership)
a Soll, water, and land clearing expenses |, | . ., . 27a
b Line 27a multiplied by applicable percentage (see instructions) {27 b
c Enterthe smallerofline24o0r27b . . ... .. .. 27¢
28 If section 1254 property:
a Intangible dnlling and development costs, expenditures for
development of mines and other natural deposits, mining
exploration costs, and depletion (see instructions) _ = . | 28a
b Enter the smallerofline24o0r28a . .. ... ... 28b
29 If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126 (see instructions) | | | 29a
b Enter the smaller of line 24 or 29a (see instructions) .|29b
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to ine 30.
30 Total gains for all properties Add property columns AthroughD,ine24 _ . . . ... ........... 30
31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b Enter hereandonhne13, ., . . . . .. .. 31
32 Subtract line 31 from line 30 Enter the portion from casualty or theft on Form 4684, line 36 Enter the portion from
other than casualty or thefton Form4797,lme6 , . . . . . . . . . . .. .o v v v v v ve e e 32
Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section (b) Section
179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable in prioryears _ . ., . . ... .. 33
34 Recomputed depreciation (see Instructions) L L L L L L e e e e e e e e e e 34
35 Recapture amount Subtiract line 34 from line 33 See the instructions for wheretoreport , . . . . 35

JSA
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Form 4797 (2010)
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Form 8868 A lication for Extensjon of Time Tc le an

(Rev Jarusary 2011, Exempt Organization Return OMB No 1545.1709
ﬂ‘i@f’n’;‘f‘ﬁ'e"v;’,’“ﬂt"sl’:?é: &4 > File a separate application for each retumn.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . .. . e .

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part H (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868,

Electronic filing (e-fife). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electrontcally file Form 8868 to
request an extension of ime to file any of the forms listed in Part | or Part I} with the exception of Form 8870, Information Return for Transfers
Associated With Certan Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.
[ Part 1] Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Name of exempt organization Employer identiflcation number
Type or
rint
P THE UNDERWOOD FOUNDATION 76-0528032
File by the Number, street, and room or suite number. If a P O. box, see instructions.
due date for
lingyour © 1909 FANNIN, SUITE #1640
instructions City, town or post office, state, and ZIP code. For a foreign address, see instructions
HOUSTON, TX 77010-1014
Enter the Return code for the return that this application is for (file a separate application for eachreturn). . . ... ... . . .......
Ap‘!gllcation Return Ap"plication Return
Is For Code [IsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of. ®» LYNDA K. UNDERWOOD
Telephone No. ™ 713-655-7800 FAXNo. ™ 713-655-8222
® {f the organization does not have an office or place of business in the United States, check thisbox ... . .. . . .......  .... .. > D
® |f this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . It this 1s for the whole group,
check this box . » D . If it 1s for part of the group, check this box. ™ D and attach a list with the names and EINs of all members
the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until _ 8/15 _ _,20 11 _, tofile the exempt organization return for the organization named above.
The extension is for the organization's return for:
- calendar year 20 10 or
» | |taxyearbegnning _ __ ,20 ___,andending _ __ ,20 .
2 |If the tax year entered in line 1 1s for less than 12 months, check reason: D Initial return DFmal return
D Change in accounting period
3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions ... ... .. . .. ... ool e e . L 3ai$ 0.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit. . ... . . bl$ 5,334.
A
¢ Balance due. Subtract line 3b from line 3a. Include g'our payment with this form, if required, by using s
EFTPS (Electronic Federal Tax Payment System). See instructions. . L L .. : 3¢S 0.

Caution, If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQO and Form 8879-EQ for
payment instructions.

BAA For Paperwork Reduction Act Notice, see Instructions.

Form 8868 (Rev. 1-2011)

FIFZ0501L 11/15/10




Form 8868 (Rev 1.2011) Page 2
¢ [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > '
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
[Part }I | Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Employer identification number

Name of exempl organization

Type or

pnFr’xt THE UNDERWOOD FOUNDATION 76-0528032
Number, slreet. and room or swite number 1f a P O box, see instructions.

File by the

extended

g™ 1909 FANNIN, SUITE #1640

return See
Cily. town or post office, state, and ZIP code For a2 foreign address, see msiruchons

wistructions
HOUSTON, TX 77010-1014
Enter the Return code for the return that this application 1s for (file a separate applicatton for each return)
Ap'?hcahon Return Ap'_pllcatton Return
Code Code
Form 990 o1 - .
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are incare of ™ LYNDA K. UNDERWOOD _ _ _ __ __ __ ________
Telephone No. > 713-655-7800 FAXNo. ™ 713-655-8222 .
® |f the organization does not have an office or place of business in the United States, check this box > D

® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the
whole group, check this box, > D If L 1s for part of the group, check this box ™ D and attach a hst with the names and EiNs of al!

members the extension is for

4 | request an additional 3-month extension of time untl 11/15 020 11
5 For calendar year 2010 , or other tax year beginning _ _ _ _ _ _ _ _ _ ;20 _,andending_ _ .20
6 If the tax year entered 1n ine 5 1s for ess than 12 months, check reason- Imtial return Final return

D Change in accounting period
7 State in detail why you need the extension _ TAXPAYER RESPECTFULLY REQUESTS ADDITIONAL TIME TO _ __ .

Ba If this application 1s for Form 990-BL., 990-PF, 990.T, 4720, or 6069 enter the tentatnve tax, less any
nonrefundable credits. See instructions . . 8a($ 0.

b If thus application is for Form 990-PF, 990-T, 4720 or 6069 enter any refundable credits and estimated tax| -
payments made Include any pnor year overpayment allowed as a credit and any amount paid prewously -
with Form 8868 8bi$ 5,334.

c Balance due. Subtract line 8b from line 8a. Include your payment with this form, if requnred by usxng

EFTPS (Electronic Federal Tax Payment System) See instructions 8¢|$ 0.
Signature and Verification
Under penalties of ury i declare that 1 have examined this form including accompanying schedules and statements, and to the best of my knowledge and beliet s true,
correct, and complgte,jagd fhat authorized to prepare this form
T b=/,
Signature  » %Q Tite  » //le /f//] UA A Date ™ 5 &4
(4
BAA / FIFZosezL 111510 ¢ Form 8868 (Rev 1-2011)




