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- 990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

Department of the Treasury Treated as a Private Foundation 2@ 1 o
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 20190, or tax year beginning , 2010, and ending , 20
G Check all that apply || Initial return [_I Inttial return of a former public charty |__] Final return

i Amended return I I Address change Name change

Name of foundation

OTTER ISLAND FOUNDATION

A Employer identification number

76-0421104

Number and street (or P O box number if mai is not delivered to street address) Room/suite

1405 NORTH BOULEVARD

B Telephone number (see page 10 of the instructions)

(713) 622-0016

City or town, state, and ZIP code

HOUSTON, TX 77006

C If exemption application 1s »
pending, checkhera . « « « « « &
D 1 Foreign organizations, check here >

2 Foreign organizations meeting the

- 85% test, check h d attach
H_Check type of organization | X | Section 501(c)(3) exempt private foundation comp:f;l.on RGN = D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E 1f private foundation status was terminated
1 Farr market value of all assets at end |J Accounting method I Xl Cash l |Accrual under section 507(b)(1)(A), check here . P>
of year (from Part li, col (c), line Other (specifyy _ _ _ _ _ _ _ _ _ __ _ __________ F  If the foundation 1s in a 60-month termination
16) > $ 2,212,563. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> I |
- 1aqll Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts n columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in expgnsis per income income purposes
column (a) (see page 11 of the instructions) ) ooks (cash basis only)
1 Contnbutions, gifts, grants, etc , recewved (attach schedule) 0 1
if the foundation 1s not required to
2 Check b attachSch B . . . . .....
3 Interest on savings and temporary cash investments 584 58,
4 Diwvidends and interest from securities , , | . 9,903 1 9,903.

5a Gross rents

b Net rental income or (loss)

6a Net gan or (loss) from sale of assets not on line 10 121 ! 9584

b Gross sales pnce for all 121, 958.
assets on line 6a 4

7 Capital gain net income (from Part IV, line 2) , 121,958

Revenue

8 Netshort-term capitalgann ., . ., . .....

9 Income modifications » - ¢+ + o o . o

10 a Gross sales less returns R
and allowances « « « » - 1

b Less Cost of goods sold =

¢ Gross profit or (loss) (attach schedule) _ |

11 Other income (attach schedule) = . . . .

12 Total. Add lines 1 through 11 « « . . . . . . 131,919, 131,919,

13 Compensation of officers, directors, trustees, etc | 32,5004 32,500,

17 Interest: JUN2’8ZU‘1 -

1
18 Taxes (a'ﬁe‘z h schedule) (see page 14 of the 1]

19 Depreciation {ZTapTy EChgul
1 eprecia |oSﬁD—EW: eU

Occupancy—==—~. — ==

Operating and Administrative Expenses

J

21 Travel, conferences, and meetings _ , , . . .,
22 Prnting and publications , . . .. .. ...
23 Other expenses (attach schedule) ATCH _1 . 10,852 10, 852.
24 Total operating and administrative expenses.
Add lines 13through 23 . . . . ... ... 43,352, 43,352,
25 Contributions, gifts, grants paid . , . . . . . 344,591, 344,591.
_ 126 Total expenses and disbursements Add lines 24 and 25 387,943, 43,352, 344,591.
27 Subtract line 26 from line 12
a Excess of over exp and disbur . -256, 024
b Net investment income (if negative, enter -0-) 88,567.
¢ Adjusted net income (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 980-PF (2010)
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Form 990-PF (2010)

76-0421104

Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets descrption column should be for end-of-year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . . . . .. ... ... .....
2 Sawings and temporary cashinvestments , _ . . .. .. ... 25,539. 97,698. 97, 698.
3  Accounis recewable ®» _
Less allowance for doubtful accounts » __
4 Pledges recevable »_ _ _ _____________________
Less allowance for doubtful accounts » _ _
5 Grantsreceivable |, . ..., ... .. .. ... ...
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ _ _________ _
w| 8 Inventoriesforsaleoruse . .. ... .. .......
g 9 Prepaid expenses and deferredcharges , . , . . .... ...
|10 @ Investments - U S and state govemment obligations (attach schedule),
Investments - corporate stock (attach schedule) ATCH 2 1,339,782, 1,011,599. 2,114,865.
¢ Investments - corporate bonds (attach schedute), , . . . . . .
1 Investments - land, bulldings, >
and equipment basis 000 ¥ o
Less accumulated depreciation p
(attach schedule) =~ @ 00—
12 Investments - mortgageloans _ . ., . . . .. ... .. ...
13 Investments - other (attach schedute) . _ . . . . . ... ...
14 Land, buldings, and >
equpment basss Y ___ _ ___ _____ _______
Less accumulated depreciation >
(attach schedule) % o _ e —_
15 Other assets (descnbe »___ __ ________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item?) . . . . . ... ..... 1,365,321. 1,109,297, 2,212,563.
17  Accounts payable and accrued expenses |, . . . . .. . .
18  Grantspayable ... ... ... ... ..
819 Deferredrevenue . . . . . .. ..., ...........
‘_E 20 Loans from officers, directors, trustees, and other disqualified persons
_.'3 21 Mortgages and other notes payable (attach schedule) , | , , .
=22 Other liabilities (descrbe » _ _ _ _ _ _ _ _ _ _______ ___ )
23  Total liabilities (add lines 17 through22) . . . ... ... .. 0.
Foundations that follow SFAS 117, check here >|__l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . .. i i e e e e e
5|25 Temporariyrestncted . . . . ... ... ... .. ... ..
@|26 Permanentlyrestncted . . . . .. .. .. ..........
B Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
6|27 capial stock. trust principal, or current funds . . . . . | .
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | _ _ , |
2129  Retained earnings, accumulated income, endowment, or other funds , |, 1,365,321. 1,109,297,
ﬁ 30 Total net assets or fund balances (see page 17 of the
z MSUCHONS) | | . . . . e 1,365,321. 1,109,297.
31  Total liabilities and net assets/fund balances (see page 17
Of thEINSIIUCHONS) & 4 v v v v v v v e v e e e e e v uu 1,365,321. 1,109,297,

-l

(- N I N R XY
>
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a
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w
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o
w

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

1 1,365,321.
2 =256, 024.
3
4 1,109,297.
5
6 1,109,297.

JSA
0E 1420 1 000
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Form 990-PF (2010) 76-0421104 Page 3
Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, gg‘):ﬂr?é é‘é’qa?é% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Sfé,{’nj';;f,:’. (mo, day, yr) | (mo.day.yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(e) Gross sales prce O O alowabie) s expense of sale (@ phs () mins (9

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
R I oS e onea

a

b

c

d

e

If gain, also enter in Part |, ine 7
2 Capital gain net Income or (net capital loss) If ?Ioss), enter -0- n Part |. line 7 } 2 121, 958.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter-0-inPartl, ine 8. . . . . . . . . . . . i ittt ae .. 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not quahfy under section 4940(e) Do not complete this part
1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) ()
Calendar?,:f(:rigxoge):::sgmmng n) Adjusted qualdying distnbutions Net value of nonchantable-use assets (col [()!;s;tg:ntgé%nbr:té& ©)

2009 57,955. 2,081,821. 0.027839

2008 645,093. 4,024,678. 0.160284

2007 796,796. 5,038,553, 0.158140

2006 685, 813. 5,120, 605. 0.133932

2005 671,512. 4,463,0096. 0.150459

2 Totalofline 1, COUMN(A) | | . . .. . ... ... ... ... 2 0.630654
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthanSyears _ . . .. . .. 3 0.126131

4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 4 2,075,596.

5 Multiply inedbyline3 5 261,797.

6 Enter 1% of net investment income (1% of Partl, ne 27b) . .. ... ... ... 6 886.

7 Add hnessands .......................................... 7 262’683.

8 Enter qualfying distributions from Part XN, lme d L. 8 344,591.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

Form 990-PF (2010)
06A28I C973 5/12/2011 5:18:18 PM V 10-6.1 3604 PAGE 5
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Form 990-PF (2010) 76~-0421104

Page 4

i:140"] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a ‘Exempt operating foundations descnbed In section 4940(d)(2), check here > D and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 886.
here » [X | and enter 1% of Part I, me 276 . . . . e e e .
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) ., , . [ 2
3 Addlnestand2 . ... ...... e e U, 3 886.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , ., 4 0.
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter-0- , _ . , . . e e e 5 886.
6 Credits/Payments-
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , | 6a 937.
b Exempt foreign organizations-tax withheld at source | |, , . . .. .. ...l 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), , = . . ., |_6¢ 0.
d Backup withholding erroneously withheld | . ., . . . . . e e e e 6d
7 Total credits and payments AddlinesBathrough6d . . . . . v v ¢ o v v v v v v v v e e e e e e 937.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached , . , . . ..
8 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed , . . . . . ... ... .... | 4
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . . . . . .. »>| 10 51.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 51. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene n any political campaign? . . . . L L L. L L .. e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
Of the INStructions for AEfINIION)? . . . . . . . . i v ittt e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this Year? . . . . . . . e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (secfion 4955) imposed during the year
(1) On the foundation P $ {2) On foundation managers >3
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . ., L. 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes | _ . . . . . . ... .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during theyear? ., , ., . .. ... ..... 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for this Year? | . . . . . . . . i i i i e e e e e e e et e e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? _ . . . . . . .. ... ..... 5 X
if "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govermninginstrument? | | . . . . . . . . . 0 0 it i it e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? i “Yes," complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it s registered (see page 19 of the
instructions) » _T_X_' ________________________________________________________________
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . ., ., ., . . . . . ... ... .. 8b X
9 Is the foundation claiming status as a privale operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see nstructions for Part XIV on page
27)7 If "Yes,"COMPIBte PArtXIV . . . . . o v o e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes™ attach a schedule listing their
names and addresSes , . . . . . . . . . 44 e e e 44 e 4 e e u e e e e e ey e e e e s sae:aa 10 X

JSA

0E 1440 1 000
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Form $90-PF (2010) 76-0421104 Page 5
Statements Regarding Activities (continued)
11 Al any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of thenstructions) . . . . . . ¢ v v v v o v o v 0w 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17,2008, + . o v o v e e e e e e e e e e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . , . 13 X
Websiteaddress P _____N/B
14 The books are in care of »_EEPB, PC_ Telephoneno P _____ 713-622-0016
Locatedat »1333 WEST LOOP SOUTH, STE 1400 HOUSTON, TX zZp+a» 77027
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere « - « « - « ¢« « <« v o v 0 0 v 0 DT—_—I—
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . ... ... .. ... > |1 5 I
16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, secunties, or other financial accountin aforeigncountry? | . . . L L L L L L L. L . e e e e e e e e .. 16
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes," enter
the name of the foreign country
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
| (1) Engage In the sale or exchange, or leasing of property with a disqualified person? | _ . . . , .. D Yes No
| (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAlIfIEd PEISON? . & . o v v v et v e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? ., . . . ., .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , . . . . . .. Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disquUAlIfIEd PErSON)?. . . v v v v v v v v v e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90 days ). « « « « « v v v v 0 0 v v o . D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section §3 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - « « « = « + . . . 1b
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . ... .. .. > r__]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginmingin 20107, . . . . . . . . . i i v v i e it e e e e e, 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(})(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XlII) for tax year(s) beginning before 2010?. .+ v« v v v v v v e v m e e e e e l:l Yes D No
If "Yes,"listtheyears » _ _ _ _ ______ e __ e e e _
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No” and attach statement - see page 22 of th@ INSITUCHONS ) . . v v v v v v v v v v v b v e e e v e s 2b
! c if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
‘ | e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime dunngthe Year? . . . . . . . . . . ... e e e e e L__l Yes No
b if "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
, the 10-, 15-, or 20-year fust phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdNGs N 2010 ) . . . . v o v v e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1869) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20107 . 4b X

JSA
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Form 990-PF (2010) 76-0421104 Page 6
WQ18:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . . | . ':, Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdnve? . B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , _ . . . ... ... Yes No
(4) Provide a grant to an organization other than a chanitable, etc , organization described in
section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the tnstructions) , _ . . . . . D Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?, . , ., ., . . .. ... ... .. D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, | _ | ., ., .. ... .. >

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," altach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit conl?act".y ............... T D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . . .. ... 6b
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . .. . . ... 7b X

F1.a%ll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average (Scf) Compensation {d) Contrabutions to (e) Expense account,

(a) Name and address hours per week not paid, enter employee benefit plans other allowances
devoted to position 0-) and deferred compensation
ATTACHMENT 3 32,500. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
if none, enter "NONE."

(d) Contributions to

(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee pad more than $50,000 hours per week (c) Compensation planps a)rl*ld deferred other allowances

devoted to position compensation

‘ NONE

! Total number of other employees paid over $50,000 . . . . . . . . . . .ttt v i v et o e e e e e e e e e e e e . b]

Form 990-PF (2010)
|
JSA
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Form 990-PF (2010) 76-0421104 Page 7
a4l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professIoNal SENVICES « « -« « v v v v o v o v v o o v oo o o » NONE
GELGLE.Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

BExpenses

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on Iines 1 and 2 Amount

Form 990-PF (2010)

JSA
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Form 990-PF (2010)

76-0421104

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securtes .~~~ 1a 1,983,414.
b Average of monthly cashbalances . ... ... ... ... ... .. 1b 123,790,
¢ Fair market value of ali other assets (see page 25 of the instructions) _ ., . . . ... ......... 1c 0.
d Total(add hnes 12,b,andC) | | Ll 1d 2,107,204.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaled explanaton) .~~~ 1e
2 Acquistition indebtedness applicable to line 1 assets . 2 0.
3  Subtractine 2 frombpetd oottt rrnnm o nn s 3 2,107,204,
4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 ifc')r'g're'at'eE a'n%o'ur'\t,'sée' p'aée' 250f -
thenstructons) 4 31, 608.
5 NamhuﬁmmmmwbmemwwstdMW4MmmﬁéEMaMmmMMvamm4_' 5 2,075,596.
6 Minimum investment return. Enter 5% of lne 5 _ . . . . . . . . . .. 6 103, 780.
2B Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minimum investment return from Part X, IN@ 6. . . . o v v v it v v e e e e e e e e 1 103,780.
2a Tax on investment income for 2010 from Part VI, lne 5 . . 2a 886.
b Income tax for 2010 (This does not include the tax from Part Vi) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc 886 :
3 Distributable amount before adjustments Subtract ine 2c fromline 1 . . . . . . . . . ... ... .. 3 102,894.
4 Recoveries of amounts treated as qualifying distrbutions . . ... .. 4
5 Add |lnesaand4 .............................................. 5 102,894.
6 Deduction from distributable amount (see page 25 of the instructions) _ . . . ... ... ...... 6
7 Distributable amount as adjusted Subtract ne 6 from line 5 Enter here and on Part Xlli,
R T T T T T T T T T 7 102,894.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d),ne26 . . . ... ..... 1a 344,591,
b Program-related investments - totat from Partix-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | e e e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approvalrequired) e e e 3a 0.
b Cashdistribution test (attach the required schedule) . . . ... ... ... ... ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIIl, ine 4 |, , | 4 344,591.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . . . . . . o v v 5 886,
6  Adjusted qualifying distributions. Subtract ime 5 from ne 4 ... ... ... 6 343,705.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA

0E1470 1 000
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Form éQO-PF (2010)
Undistributed Income (see page 26 of the instructions)

o

- 0o Qa 06 O o

76-0421104

Page 9

Distributable amount for 2010 from Part XI,
me7
Undistnbuted income, if any, as of the end of 2010
Enter amount for 2009only . . . . ... ...

Total for pnor years 20 08 20 07 .20 06

(a)
Corpus

(b}
Years prior to 2009

{c)
2009

(d)
2010

102,894.

Excess distributions carryover, if any, to 2010
From 2005 461,173.

From 2006 440, 737.

From 2007 564,648.

From 2008 446,443.

From 2009 .

Total of lines 3a throughe . , , . . ... ...

Qualifying distributions for 2010 from Part X,
ne4 P § 344,591.

Applied to 2009, but not more than line 2a _ | |

b Applied to undistnbuted income of prior years (Election

-A
o

T Qa 0o T 9

required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , _ . .,
Applied to 2010 distributable amount | | | | .
Remaining amount distributed out of corpus
BExcess distributions carryover applied to 2010 |
(ff an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

Prior years' undistributed income Subtract
line 4b fromlne2b . ... ..
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previouslyassessed. . . .. ... .. ..

Subtract lne 6c from line 6b
amount - see page 27 of the instructions

Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 of thenstructions . . . . ... ... ...

Taxable

Undistributed income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
distributed In 2011

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
nstructions) . . . . . ... .00 0.
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . ... ... ...

Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a

Analysis of line 9
Excess from 2006 _ | .

440,737.

1,913,001.

102,894.

241,697.

2,154,698.

0.

461,173.

1,693,525,

Excess from 2007 | | 564,648.

Excess from 2008 , | . 446,443.

Excess from 2009 . . .

Excess from 2010 . . . 241,697.

JSA

OE 1480 1 000

06A28I C973 5/12/2011

5:18:18 PM V 10-6.1

3604
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. .
Form 990-PF (2010) 76-0421104 Page 10
4P\ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE"
ta If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of therubng . . . . . . . . | 4
b Check box to indicate whether the foundation 1s a private operating foundation described in section —[ | 4942())(3) or [ l 4942())(5)
23 FEnter the lesser of the ad- Taxyear Prior 3 years

(e) Total
justed net income from Part (a)2010 (b) 2009 {c)2008 (d) 2007
1 or the minimum investment
return from Part X for each
year histed

Qualifying distnbutions from Part
X!, ine 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

€ Qualtying distributions made
directly for active conduct of
exempt activities Subtract line
2dfromine2¢c |, |, . . .

3 Complete 3a, b, or ¢ for the

alternative test relied upon

a  “Assets” altemative test - enter

(1) vaeotatassets . . .
(2) value of assets qualifying
under section
4942(N(3KBX). + . .
b "Endowment™ alternative test-
enter 2/3 of minimum invest-
ment retumn shown in Part X,
line 6 for each year listed

€ “Support” altemative test - enter

(1) Total support other than
gross nvestment tncome
(interest, dmdends, rents,
payments on secunties
foans (section 512(a)(5)),
or royaltes) |

(2) Support from general
public and 5 or more
exempt organizations as
prownded In section 4942
(1671 R

(3) Largest amount of sup-
port from an exempl
organization

(4) Gross investment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » I::I if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and materials they should include

N/A
¢ Any submission deadlines

N/A

d Any restrictions or lmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

N/A

Form 990-PF (2010)
06A28I C973 6/2/2011 2:11:43 PM V 10-6.2 3604 PAGE 12
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Form 990-PF (2010) 76-0421104 Page 11
114 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an indmdual,
s pemsmdee | ed | Pepgee Amoun
Name and address (home or business) B v Bvutia bl recipient
a Paid dunng the year
SEE ATTACHED LIST 344,591,
1 017 I 3a 344,591.
b Approved for future payment
L0 | S ST B ST S A S S S S S S SRS ST 3b

JSA
0E 1491 1 000

06A28I C973 5/12/2011 5:18:18 PM V 10-6.1 3604
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Form 990-PF (2010)

76-0421104

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrel

ated business income

Excluded b

section 512, 5613, or 514

(a)

(b)

(c)

(d)

(e)
Related or exempt
function incom

1 Pro gram service revenue Business code Amount Exclusion code Amount fl’?g?ng?gﬁ:t?gn%f)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments _ _ | .
3 Interest on savings and temporary cash investments 14 58.
4 Dividends and interest from securities 14 9,903.
5 Net rental income or (loss) from real estate
a Debt-financed property , , , . . ... .
b Not debt-financed property , . , . . ...
6 Net rental income or (loss) from personal property
7 Other investmentincome , , , ., . .. ..
8 Gain or (loss) from sales of assets other than inventory 18 121 ‘ 958.
9 Net income or (loss) from special events , .
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and () . . . . 131,919.
13 Total. Add line 12, columns (b), (d), and (e) 13 131,919.

(See worksheet 1n line 13 instructions on page 29 to venfy calculations )

ET:PL'/E:3 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA

OE 1492 1 000

06A28I C973 5/12/2011 5:18:18 PM V 10-6.1
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Form 990-PF (2010) 76-0421104

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indwrectly engage in any of the following with any other orgamzation described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash L e e e 1a(1) X
(2) Otherassels . . . . . . .. i it ittt it e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt OrganiZation , | . . . . . . .t e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organiZation | . . . . . . . . . u e e e e e e e e e e 1b(2) X
(3} Rental of facilities, equipment, or Other @ssets |, | ., . . . . . . i v v v i s ettt e e e e 1b(3 X
(4) Reimbursement amangements . . . . . . . . . .. ... ittt e e 1b(4) X
(5) L0aNs Orloan Guarantees . . . . . . . .. .. i i i e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . . s .t e e e e e e e e e e, 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paild emMPlOYEES . . . . . . & v v v v v v v v a e e e e e .. 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in_any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewed

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described tn section 501(c) of the Code (other than section 501(c){(3)) orinsection 5272, . . . . . . . . . . .. v .. D Yes No

b _If "Yes," complete the following schedule

(a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of perjury, | degfare thiat | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
regl; and co te (eclaration of preparer (other than taxpayer or fiduciary) s based on all information of which preparer has any knowledge
(X .

Si belief a1 e, corl r fid P
Hfr: ’ﬁ Jume 21 20 }THEY'QS\d\&/d‘

Signature of officer or trustee Date

Print/Type preparer's name Preparer's signature Date PTIN

check[ |t

Paid Sovad o oo maa s, DN VR P O AU AR self-empioyed| 00644847

Preparer Firm's name _ » EEPB PC Fim's EIN > 76-0222094

Use Only [Firm's address p 1333 WEST LOOP S. SUITE 1400

HOUSTON, TX 77027 Phoneno 713-622-0016

Form 990-PF (2010)

JSA
QE 1493 1 000

06A28I C973 5/12/2011 5:18:18 PM V 10-6.1 3604

PAGE 15



00 0006~ UOISNOH JO SIIUBIPNY BUNOA STIE 01/80/L0

00 00T- WN3SN|A| UBOLIBWY - URISAMION WIBYJIISBA yTIE 0T/L0/L0

00°0S¢- Jjooyas s,uyor 1S 001€E 0T/L0/L0

00 005~ A131205 |B21I0ISIH UBABH YIION Z80€ 0T/L0/L0

00°00S- JUBWYILIUF PUY SHY USABH YHION 180¢ 01/L0/L0

00 000T- Aussaaun 3xyng 680¢€ 01/£0/L0

00 0002- A33130% |BOLIOISIH UBARY YLION 901€ 0T/L0/L0

00 008S- My Aresodwiajuo) auteln J04 J33UID TLOE 0T/L0/L0

00 0000T- |00Y2S UBLUIDH JUNOW P|3yLIION 6L0€ 0T/L0/L0

00 0000T- aINIsUf pues) £01€ 01/L0/L0

00 000ST- [00YIS UBWLIBH JUNOW P|3YLION 080€ 01/£0/L0

00 0008T- Ya.nyD |euonesalduo) 1siid £60€ 0T/L0/L0

00 0s¢- UOnepUNOg Y404 M3N JO qn|D pJeateH SOTE 01/90/40

00°000T- DN 960¢ 0T/90/L0

00 000T- Aseigr 211gngd uspwe)d 690¢ 01/90/£0

00 000T- ISN4L puet SUIRIUNOIA |BISEOD TL0E 01/90/L0

, 00 00007~ UOI1EPUNO4 AHUNWIWO) UDISNOH 433R3ID S60¢€ 01/90/L0
| 00°006- [00Y2S 5,984099 1S L60€ 0T/20/L0
| 00 0000T- UOHEPUNOS SJBJOYIS UCWLIOW 80T€E 01/20/L0
00 007- pIiN9 Awapedy 3u0ISMOj|aA 143 01/20/L0

| 00 00¢- PIiN9 AWIIpesy SUOISMO||3A 143 01/20/L0
\ 00 0001- NOILYI3Y INWNTY A3Q NA 143 0T/10/L0
, 00 000T- £6, YHHUIO SUOWWIS I9|39YM JO Jouoy ut JO0OY3S 19jWod 143 OH\HO\NO
26°S6¢€- SMY 9yl JOo4 S13Ame ewlojied Z0T€ 01/0€/90

00 0ST- 3]BI100SSY mc;:n_bcou 0T0¢ UOIJEPUNO4 UBIABUIDURIS-UBRILIBWY Y| S90¢€ Oﬂ\HN\mo

00°0006- 93pad Jajua) 8unfrayl 90€ 0T/12/90

00 0ST- (19A37 20u0Q) diyssaquidiy QTOT J23ua) 8unfrayy £90€ 01/12/90

00 000¢- pund [enuuy a31Sn.] Yo J3|33ym WV40D LSO€ 01/0¢/v0

00°005- (uosaeag uyor) apry a4ig 0ST SW A12120¢ s15043|2§ 3[diI || [euOIIEN W1V 0T/vT/v0

00°00S- SUOILIIG SIUUIAA JO Jouoy ul 9SNOH PJRUOQIIA PleuOYy mw_mmc< SO7ayl W1Y OH\NH\QO

00 00S- SUOWIWIS IIUUIAA JO JOuOoy ul 9SNOH P|RUOQIIN pPleuoy mw_wmc< SOT9YlL NLY Oﬁ\mN\mo

00°000T- Uslam %003 3ga0yd 40 Aowaw ul JeldsOH 5,ua.pliy) sexay 9S0¢E 0T/vZ/€0

00 00T- (Aj19x oer) apiy %18 0ST SW A131306 S15043)25 3|diy N jeuoiieN SS0E 0T/v2/€0

00°'0055S- WV40D €S0€ 01/10/€0

00 000T- snowAuouy paisi| 3q 0L BDISNA 014 BUIBIA 1S0€ 0t/10/10

00 00§- 9ded eyHew pue Jaisinog pa.d Jo Jouoy u 93udjjeyd dnuepy 14403 0T/10/10

00 00v- suowwiS eIPAT 1§ luuip ‘eww] ‘Aqqy Jo Jouoy u dwe) axe7 psoyty o€ 0t/10/10

00'SL- |emausl Q_r_m._wnrcw_\/_ uolIsnoK JO spuallj 007 [0} /o) OH\HO\HO

00 00S- puni |enuuy WN3eU3YlY u0lsog LT0E 01/T0/10

00°005- uoaydun| 3doH Jo suedH 0107 ade|d s,0q 920¢ 01/10/10

wunowy oW uondudsaq wnnN aieq

0TOZ/TE/ZT Y8noayl 0T0Z/1/1
mco_uzn_bcou

YOTIZY0-9L NI
NOILVONNO4 ONV1SI ¥3110




0T’ 165 vve-

00°00S-
00 o0¢-
00°0sZz-
89 0ZL6Y
00 0000T
00 00S-
00 0s-
00°0S¢-
00 00T-
00 00v-
00 ootT-
00 00S-
00 05T~
00°005S-
00°00T-
00°00T-
00 000T-
00 00ST-
00 003-
00 00T-
00 000T-
00°000T-
00 0007-
000005~
00°000S-
00 000T-
00°0000T
00'0S¢-
00 0S¢-
00 00V
00 000T-
00 000T-
0000001
00°0000C
00 000SC
00 000SC
00 00005
00°00t-
00°00t-
00 00s-
00 0001~
00 0001-
00°000T-
00 0002Z-

yoe Aeq Buixog

jeaddy [enuuy Sy3

LTYT89 # 100V ‘puny diysiejoyss exielg
sasuadxa suig Ajpeaq uaAlsg

pun4 diysie|oyds pue|s| ;10

Y13AM S1[JAYd JO JOUOH U]

Joddng jenuuy

|3A3} ALI3YD) pun4 |enuuy

pun4 |enuuy

SUOWWIS BIPAT] 1§ 3IUUIA ‘eww ‘AgQy jo Jouoy Ul
uoddns jenuuy

uosuIqoy ew|y jo poddns u)

J31esy] puens ayl
SAOYSHIOM BIPIN Sute

Alsiaaiun 901y

WNasnin Wy Yyuomsule

N3IIsU| puejs)

J93ud) Suiuiea Ino Suiuay
pinbewad |e1uo|0) JO SpuaLly
diysueLwS L) 94NJIUINS 104 JIIUID
ade(1A J9¥eYS Aunguajue)

dwe) 3xe7 pioy|y

UOIIBIDOSSY INH UOISIAIG UIBIUNOW YIOT
SHY 9] 404 S19AmET] BlULOI(R)

230¢g / UOISNOH 104 S33.1L

wnna1un) 3geuno) 8unqiep xew ayy
sawiIq 4O Ydien

pue|3ug mau J11015IH

|O0Y3S XOPOYHQ UOIIeIDUNUUY

|O0Y3§ XOPOYLQ UoIjBIDUNUUY

My Adesodwaluo) aule 104 133ud)
yded 3uiwatd JO spuaLy

uonINQLIUOY) 3jqeleyd

$332U0)) Jaquwey) Aeg

uo§3193||0) JIU3N

UOIBIDOSSY [BLIOWDW 337 3 H3q0Y
UOIIRIDOSSY |RLIOWRIA 937 3 WIqQOY
jooyas ydiy jedossid3

Ayissaniun Aoy

1SNJ{ PUBT UBABYJRUIA

JuISNOH 3|qeulRISNS UBABH ULION

UOISNOH JO MOYS sanbiauy Altieyd elayl

3834100 1ndn28ULO)

WIN3sN|A dulielp] J035qouad

989)10D 1n21d3ULOD

uoIINQUIUO) 3|gqeIeyY)

WwnN3sN Wy yuomsuie4

UOI1BAIBS3d J1J0ISIH JOJ ISNJL jeuoneN
|O0YdS ssauIsng pJeAJeH

Ja1dey) auie - AJueAIaSLOD) 4NjeN Sy

Syl 38uey) J1d3

VIWA Aeg 103sqouad

ISBOD JINO Sex3| 3yl JO Aep paliun
99s)j0) ope.to|0)

AJISI3AIUN URIISLYD) Sexd |

|o0YdS Uol0LD

143
L0te
[4414>
107¢
0oce
PETE
EETE
CETE
TETE
0tTe
6C1E
Lie
(4983
011¢
6T1¢
L0T¢E
990¢
£90¢

143
v60¢E
790¢€
890¢
r80¢
LL0E
9.0E
160¢€
60T¢E
SL0E
8.0¢€
8TT¢E
060¢
860¢
880¢t
vot1e
¢60¢E
£80¢€
980¢
TT1¢E
LT1E
£L0E
ETTE
L80¢
T01¢
660¢

wW.LOoL

01/62/27
ot/LT/TtT
01/z2/2T
0t/zT/etT
ot/ze/e
ot/zz/Tn
0t/ze/tT
ot/ee/en
0T/Te/TT
ot/Te/TT
0t/Te/Tx
0T/¥1/01
01/v2/80
01/11/80
01/01/80
0T/¥0/80
01/20/80
0T/62/L0
0T/LT/to
01/12/L0
0T/6T/L0
01/9T/L0
0T/v1/L0
0T/¥1/L0
0T/¥1/L0
0T/€T/L0
OT/€T/L0
01/21/L0
0T/TT/L0
0t/21/L0
0t/21/L0
01/21/L0
0T/21/L0
0T/2T/L0
01/TT/L0
01/21/L0
01/21/L0
01/60/L0
01/60/L0
01/80/L0
01/80/L0
01/80/L0
01/80/L0
01/80/L0




’

OTTER JISLAND FOUNDATION

FORM 990-PF - PART IV

76-0421104

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description bor] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12/31/69 12{31/69 adj basis (loss)
5,400 SHS SCHLUMBERGER 06/25/1996 | 06/07/2010
PROPERTY TYPE: SECURITIES
301,607. 88,708. 212,899,
6,300 SHS ZIONS BANCORP 12/27/1993| 06/07/2010
PROPERTY TYPE: SECURITIES
148,535. 239,476. -90,941.
TOTAL GAIN(LOSS) it vt eloeeeeenensenoseeoscasocssssosascsosssocssos 121,958.
oaéﬁma
3604 PAGE 16
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L 2 A/

SCHEDULE D
(Form 1041)

Department of the Treasury
intemal Revenue Serice

Capital Gains and Losses

> Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

OTTER ISLAND FOUNDATION

Employer identification number

76-0421104

Note: Form 5227 filers need to complete only Parts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{c) Date sold
{mo , day, yr)

(a) Descnption of property
(Example 100 shares 7% preferred of "2" Co )

(b) Date acquired

(mo , day, yr) {d) Sales pnce

(e) Cost or other basis
(see Iinstructions)

{f) Gain or (loss) for
the entire year
Subtract (e) from (d}

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1,lne1b _ . . . . . .. . .. .. ... ... ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . .. .. ........ 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts | |, . ., . ... 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover WOrKSRE®t | . . . . . . . a_(( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on ne 13,
column (3Yontheback. . . . . . . . . . . . . e e e e e e e e e e e e e e » | 5

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(c) Date sold

(b) Date acquired
(mo , day, yr)

(mo, day, yr)

(8) Descniption of property

(Example 100 shares 7% preferred of “2" Co ) (d) Sales pnce

{e) Cost or other basis
(see instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), If any, from Schedule D-1,ime6b_ ., . . . . .. . ... ... .....

7 Long-term capital gan or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

.............

8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

9 Capital gain distributions

10 Ganfrom Form 4797, Partl | . . L
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss

Carryover Worksheet | | | . L
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,

column (3) on the back

6b

121, 958.

10

11

( )

12

121,958.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and |l (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part (see instr ) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . ... ... ... ... ..... 13
14 Net long-term gain or (loss):
a Totalforyear . .. .. ... ... ............0.0.... 14a 121,958,
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . 14b
C 28%rategain. ... 14c
15 Total net gain or (loss). Combine ines 13and 14a _ _ . . . > |15 121,958.

Note: /f line 15, column (3), Is a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, iine 4a) If lines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of
a The loss on tine 15, column (3)or b $3,000 16 |( )

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canyover Worksheet on page 7 of the instructions to figure your capital loss camryover

m Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount i1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

o FEither line 14b, col (2) orline 14c¢, col (2) 1s more than zero, or

s Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gamns, or qualfied dividends are included in income 1n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c, col (2) 1s more than zero

17 Enter taxable income from Form 1041, fine 22 (or Form 990-T, Iine 34) . = [ 17
18 Enter the smailer of fine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, hne 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) . | 19
20 Addlnes18and19 _ . . . ... .. ... .... 20
21 If the estate or trust is fiing Form 4952, enter the

amount from hne 4g, otherwise, enter-0- ., . » | 21
22 Subtract line 21 from line 20 If zeroorless,enter-0- . , . ... ....... 22
23 Subtract hne 22 from fine 17 (f zero orless, enter-0- _ ., . . . ... ..... 23
24 Enter the smaller of the amountonline 17 or $2,300 . _ ., . . . ... .... 24

25 s the amount on line 23 equal to or more than the amount on lne 24?
Yes. Skip ines 25 and 26, go to line 27 and check the "No" box

No. Enter the amountfromline 23, . . . . .. ... .. ... ..... 25
26 Subtracthne 25 fromline 24 . . L e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D NO. Enter the smaller of tine 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . ... .. 28
29 Subtracthne 28 from hne 27 . L e 29
30 Multiply ine 29 by 15% (15} | . L e e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) . . . . . . . . ... .. ... ..... 31
32 Addlines 30 and 31 | e e e 32
33 Figure the tax on the amount on fine 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . ... ... ...... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, ine 36) . . . . . . o ot o e e e e o e 44 e e e e e e e e e ee e e s e 34

Schedule D (Form 1041) 2010

JSA
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Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identfication number f shown on the other side

OTTER ISLAND FOUNDATION

76-0421104

Employer identification number

MLong-Term Capital Gains and Losses - Assets Held More Than One Year

}D t of £ " (b) Date (¢) Date sold (d) Sales pnce (e) Cost or other basis Gai |
@ 1ogs:t?p7';,npref%rr?g§3 '(Z"x?:?; ¢ (mzc.q‘;lalfdﬂ ) (;\o ,ad:y. yr) (sﬁf‘s":ggu‘; :;)"‘e (Sﬁisﬁfggu‘; :sf)‘“e Sl(l?Jtraac?(g; f(rg:ms(’d)
6a
5,400 SHS SCHLUMBERGER 06/25/1996| 06/07/2010 301,607. 88,708. 212,899.
6,300 SHS ZIONS BANCORP 12/27/1993| 06/07/2010 148,535. 239,476. -90, 941.
........... 121,958.

6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 6b

JSA
0F1222 1000

Schedule D-1 (Form 1041) 2010

PAGE 22
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rem 3868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

intemal Revenue Senvice »> File a separate application for each return.

o If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox _ . . . . .. ......... > X

e If you are filing for an Additional (Not Automatic) 3-Month Extenslon, complete only Part ll (on page 2 of this form).
Do not complete Part li uniess you have already been granted an automatic 3-month extension on a previously fited Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to fite Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms fisted in Part | or Part Il with the exception of Form 8870, Information
Retum for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more detaits on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanities & Nonprofits
Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PARLONY | L Lottt ettt et e e e e e e e e » (]

All other corporatlons (including 1120-C fifers), partnerships, REMICs, and trusts must use Form 7004 lo request an extension of time
to file income tax retums.

Type or Name of exempl organization Empioyer ideniification number
print OTTER ISLAND FOUNDATION 76-0421104

Fite by the Number, street, and room or suile no. If a P.O. box, see Instructions

due dale for 1405 NORTH BOULEVARD

ming yeur [City, town or post ofiice, state, and ZIP code For a foreign address, see instruclions.

instructions HOUSTON, TX 77006

Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . . .. ...
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form §90-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 980-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » EEPB, PC

Telephone No. » __ 713 622-0016 FAX No. b
¢ If the organization does not have an office or place of business in the United States, check thisbox | | . . ... ...... » [:]
e |f this is for a Group Retum, enter the organization's four digit Group Exemption Number {(GEN) . thisis
for the whole group, check thisbox |, , . . . . > D . It it is for part of the group, check thisbox _ _ | , , N I_I and attach

a list with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 , 2011 |, tofile the exempt organization return for the organization named above. The extension is
for the organization's return for:
> calendar year2010  or
> tax year beginning , 20 , and ending .20

2  [f the tax year entered in bne 115 for fess than 12 months, check reason D Imitiai return D Final return
Change n accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3bis

¢ Balance Dus. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS

(Electronic Federal Tax Payment System). See instructions. 3ci$

Cautfon. If you are going to make an efectronic fund withdrawal with this Fonn 8868, see Form 8453-EQ and Form 8879-EQ for
payment instructions.

For Paperwork Reduction Act Notice, see Instructions.

$ 886.

937,

Form 8868 (Rev 1-2011)

JSA
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