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. A .
Eom 990-PF Return of Private Foundation OMB No 15450052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 1 o
Internal Revenus Senace Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , 2010, and ending , 20
G Check all that apply Initial return [__] initial retumn of a former public chan L] Final retum
N Amended retumn D Address change Name change
Name of foundation A Employer identification number
FRANKEL FAMILY FOUNDATION, INC. 76-0354825
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
19 BRIAR HOLLOW LANE, SUITE 238 (713) 658-8003
City or town, state, and ZIP code ¢ e aten ... P H
D 1 Foreign organizations, check hers >
HOUSTON, TX 77027-2820 2 Foreign organizations meeting the
H_Check type of organization. m Section 501(c)(3) exempt private foundation ::p':&.;'w‘.hfm."f e D
Section 4947(a)(1) nonexempt chantable trust Other taxable pnvate foundation E Wprivate fo status was .
I Fair market value of all assets atend |4 Accounting method: T_X] Cash I__| Accrual under saction S07(b)(1)(A), check here . P> D
of year (from Part ”r col (C), line D Other (SPeC|fY) ______________________ F If the foundation is in a 60-month termnation
16) > $ 5,374,297, (Part I, column (d) must be on cash basis.) under section S07(b)(1)®), check hero . B[ |
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b}, (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in expenses per income income purposes
column (a) (see page 11 of the instructions) ) books (cash basis only)
1  Contnbutions, gifts, grants, efc., received (attach schedule) 04 ;5"“:_((;_‘,' B i M o e \At’-‘\““ ST ,.: A {““”J{l PRl ey
2 Check > 2&233%“3? aéjon,'s_"fn_ref’ufre_d ‘_°_ R L I R T O P L I IR S
3 Interest on savings and temporary cash investments 232 232. . ‘ATGH N
4 Dividends and interest from secunties , , . . 269,136. 269,136. ZATCHY2 . .=
52 GIOSSTENS . o o v v v v v oo nw e u .. ¥ A
_ | _b Netrentalincome or (loss) - T e .3 - - .
o| 6a Netgain or (loss) from sale of assets not on iine 10 41,703. £ T
2| b Gross sales pnce for alf 838,458. % - ~ - IOEEEY I PN : SN B
o assets on line 6a L4 z A L N — :
3| 7 Captal gain net income (from Part IV, lne 2) , [ 5 o o0 41,703.0% "ol ke b 2an 190N
14 8 Netshorttermcaptalgan . . . ...... B S RO W) MR $ '{?-:('-_‘:' T 0 T
9 Income modifications « + - . - . . . N L E ‘\ i = e - e EIN
108 Crosmslesorems o T T T T T AareN UT L
b Less Costof goods sold N : : * ‘ » S
¢ Gross profit or (loss) (attach schedule) | | . | . T L RPN
11 Otherincome (attach schedule) . . . . . . . 734 SATCH 3:57 %=
_|42  Total. Add hnes 1through 11 . . . . .. . . 311,144. 311,071. RS
13 Compensation of officers, directors, trustees, etc | | 04
14  Other employee salanes and wages . . .. .
§ 15 Pension plans, employee benefits | | , , . .
5|16 a Legalfees (attach schedule) ., , ., ., , ..
£| b Accounting fees (attach schedule) ATCH 4 9,032, 4,516. 0. 4,516.
% ¢ Other professional fees (attach schedule) . % . 4,587. 4,587,
%17 Interest . . .. ......
__':-;} 18  Taxes (attach schedule) (see page 14 of the mstrudlons)* 4 7,521, 5,316, _
Eé 19 Depreciation (attach schedule) and depletion . R .
°-§20 Occupancy . . .. ...
l\: 21 Travel, conferences, and meetings , , ., . .
©%[22  Pnnting and publications . . . . . . e e
zg’ 23 Other expenses (attach schedule) , , , .. .
:E 24 Total operating and administrative expenses.
rf,*‘ Add lines 13through 23 . , . . . .. ... 21,140, 14,419, S—"F 4,516.
Wldi25 Contnbutions, gifts, grantspad . . . ... . 235,000.f, .- - - - .l . S 235,000.
Total expenses and disbursements Add lines 24 and 25 256,140, 4, }4 1? . - 0. 239, 51_6 .
27  Subtract line 26 from line 12 o ¥, ) ;‘n‘\"’{fr QM' . d" W, N '; !
@ Excess of revenue over exp and disbur .. 55,004.] "+, ‘~ Ceaf ) R R N S <o :
b Netinvestmentincome (if negative, enter0-) | - - . 296,652.(s . .o “ U
¢ Adjusted net income (if negative, enter -0-). . ' B c - T
For Paperwork Reduction Act Notice, see page 30 of the instructions. *ATCH 5 J4sa ** ATCH 6 Form 990-PF (2010)
OFI1010% 592767 2917 5/9/2011  6:09:16 PM V 10-6.1 3600-022 PAGE 5
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24
25
26

27
23
29
30

Net Assets or Fund Balances

31

-

D hWN

Foundations that follow SFAS 117, check here

Unrestricted . . . . . . v v o ot v v i i e e
Temporarnly restncted
Permanently restricted

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

Capital stock, trust pnncipal, or current funds
Paid-in or capital surplus, or land, bldg , and equipment fund

Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances (see page 17 of
instructions)

Total fiabilities and net assets/fund balances (see page 17

of the instructions) .

ST

and complete lines 24 through 26 and lines 30 and 31.

»[x]

5,683,511.

5,738, 515.

the

5,683,511.

5,738,515.

5,683,511.

5,738,515.

'
- - —— Y
Form 980-PF (2010) 76-0354825 Page 2 ,
Attached schedules and amounts in the
2t d|B Balance Sheets descnption column should be for end-of-year Beginning of year End of year
. amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash- non-interest-beanng , . . .. ... e 271. 10,636. 10, 636.
2 Savings and temporary cash investments e 70,461. 141, 002. 141, 002.
3  Accountsrecewable » __ Sl - ) -
Less allowance for doubtful accounts » __
4 Pledgesrecevable »__ S om oy AN e R
Less. allowance for doubtfutaccounts » __ _
Grants receivable , , . . ...,
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the Instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _ RSO T - -
Less allowance for doubtful accounts » _ _ _ _ __
a 8 Inventones for sale or use e e e e e e e e
21 9 Prepad expenses and deferredcharges , . . . .. ... .. .
2 10 a tnvestments- U S and state govemment obligations (attach schedule) , .
b Investments - corporate stock (attach schedule) ATCH, 7. . 5,172,243. 5,149,131. 4,767,253.
¢ Investments - corporate bonds (attach schedule) ATCH 8 . 440,536. 437,746. 455,406.
11 Investments - land, bulldings, > ; 7
and equipment basis P o e ‘ ’ -
Less accumulated depreciation P
(attach schedule) e mmmme e
12  Investments - mortgage loans | . , . . . e e e e e ..
13 Investments - other (attach schedule) , , , . . .
14 Land, buldings, and > : + 2 . A
eqmpmenl basts 000 ¥ L e e N - s : N x
Less accumulated deprediation .
(attach schedule) 0% —e e
15  Otherassets (describe »_ _ __ _ __ ______________ )
16 Total assets (to be completed by all filers - see the
nstructions Also, see page 1,tem 1) . ., .. ..... . 5,683,511. 5,738,515. 5,374,297.
17 Accounts payable and accrued expenses | | ., . . . . R
_ |18 _ Grantspayable . ..., L. s = = e e
|15 Deferedrevenue . . . .. ........ e .. , IS
;‘_f 20  Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) _ , ., ., .
|22 Otherliabiites (descnbe » ___ )
23  Total liabilitles (add lines 17 through22) . .. ... e 0.

Analysis of Chaan in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part I, Ime 27a

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ne 30 . . . . .

5,683,511.

55,004.

5,738,515.

D | jw (o (=

5,738,515,

JSA
0E1420 1 000

572767 2917 5/9/2011 6:09:16 PM

v 10-6.1

3600-022

Form 990-PF (2010)
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Form 990-PF (2010) 76-0354825 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, S gc) El?é% ((d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) P-Purchase (moc.qday, yr) | (mo. day,yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price (4] Deérf;w:b?g)owed (Ql)aﬁgifxzfe zf::; ?::I': (e()"ﬁff'(?) c:;lgﬂis()g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (j), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o Q. [0 o |

2 Capital gain net income or (net capital loss)

If gain, also enter in Part|, line 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part [, line 8, column (c) (see pages 13 and 17 of the instructions) }

41,703.

3

If (loss), enter -0- in Part |, line 8
Qualification Under Section 4940

(e) for Reduced Tax on Net Investment Income

(For optiona! use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

this part blank.

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[:I Yes No

1 _Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes

@ ) () (d
Calendar Eea::f?oezr;oyigf baer:mnmg n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?bl)s t;e:}'e%nb?‘& )

2008 329,242. 4,503,801. 0.073103

2008 320,058. 6,320,921, 0.050635

2007 323,434. 6,786,899. 0.047656

2006 286,719. 6,432,913. 0.044571

2005 279,136. 5,949,032, 0.046921

2 Totaloffinet,column(d) _ . .. ... ... 2 0.262886
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If lessthan Syears | , |, , ., .. .. 3 0.052577

4 Enter the net value of nonchantable-use assets for 2010 from Part X, ne5 | 4 4,984,012,

5 Multplylinedbyline3 e 5 262,044.

6 Enter 1% of net investment income (1% of Partl, line27b) . . ... ............. 6 2,967.

7 Add linessands .......................................... 7 265’011'

8 Enter quailfying distrbutions from Part XIL, ine4 . . ... . e e e 8 239,516.

If ine 8 I1s equal to or greater than Iine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
0E1430 1 000

572767 2917 5/9/2011

6:09:16 PM

vV 10-6.1

3600-022

Form 990-PF (2010)
PAGE 7



Form 890-PF (2010) 76-0354825 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the |nstruct|ons)
* 1a Exempt operating foundations descnbed in section 4840(d)(2), check here > [_] and enter "N/A"ontne i, = | -, [ = L
Date of ruling or determination letter-  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of rufing letter If necessary - see instructions) - , ’ .’L_ ’ L :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 5,933.
here »[_] andenter 1% of Partl,lne27b , . .. . ........ e R I O (A
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of X ff(—,:‘ ‘554 “ ‘} T T
Part|, ine 12, col (b)
2 Taxunder section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) e . 2
3 Addimestand2 ..., ............. P 5.933.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) e 4 0.
§ Tax based on investment Income. Subtract line 4 from line 3 If zero or less, enter-0- _ , , . . ., I - 5 933.
6 Credits/Payments' o :\:”’ V“ ‘ T
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , , [ _6a 2,120. N PR AR . N
b Exempt foreign organizations-tax withheld atsource  , _ , ... ..... .. | 68b 0. , i . ’ ‘“
¢ Tax paid with application for extension of time to file (Form 8868) I I -1 0. | -7+, Lo S
d Backup withholding erroneously withheld | . , . S - o P !
7 Total credits and payments Add Iines 6athrough6d . . . ... .. e e e e e, O I 4 2,120
8 Enter any penalty for underpayment of estimated tax Check here [:I If Form 2220 1s attached ., . .. .. 8
9 Taxdue. If the total of lnes 5 and 8 1s more than ine 7, enter amountowed _ ., . . .. e e e . > 9 3,813.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enterthe amountoverpaid , , ., , ... ... P10
Enter the amount of ine 10 to be  Credited to 2011 estimated tax P 0. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any natonal, state, or local legislaton or did it © .1 Yes | No
participate or intervene In any political campaign? ., . ... ... e e e e e ie e e e ch e e 1a X
b Did it spend more than $100 dunng the year (either direcly or indirectly) for political purposes (see page 19
of the nstructions for GefiIION)? . . . . 4 v v v v it e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled descnption of the activites and copies of any matenals T
published or distnbuted by the foundation in connection with the activihies M
__ c Didthe foundation file Form 1120-POL forthisyear? _ . . . . .. ... ...ueeunnnn. O . [ X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year o X
(1) On the foundaton P~ $ (2) On foundation managers P> $ .
e Enter the reimbursement (f any) paid by the foundation durning the year for political expenditure tax imposed *”\
on foundation managers » $ T3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? | | R I ]
If "Yes, " attach a detailed descnption of the activities j";i ) S
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of o
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes , |, , . . . . I - X
1 4a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? , ., . ... ... e e e e 4a X
: b If"Yes,"has it filed a tax return on Form 990-T forthisyear? _ . , . . . . . . v v v v o o v » e e e e e e e e e e 4b NAA
| 5  Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? e e e e e e e e e LS X
If “Yes," attach the statement required by General Instruction T . ’ e
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either t ) . ]
e By language in the governing instrument, or ' o
e By state legislation that effectively amends the goveming Instrument so that no mandatory directions that S
confiict with the state law remain inthe govemINg NSIUMENt? . . . v v v v v v v 4 o ot v o o o s n s o a s neaveanal © X
7 Did the foundation have at least $5,000 in assets at any tme dunng the year? If "Yes, "complete Partll, col (c), end PartXv , | 7 X .
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the . ' R ‘
nstructtons) B 3 o ’;' £
b If the answer i1s "Yes" to lne 7, has the foundation fumished a copy of Form 990-PF to the Attomey General T .
(or designate) of each state as required by GeneralInstruction G?If "No," aftach explanation . . . . . .. ... .. e s e .. 8 X
9 s the foundation claming status as a private operating foundation within the meaning of sectlon 4942(5)(3) or ’
4942()(5) for calendar year 2010 or the taxable year begnning in 2010 (see mstructions for Part XIV on page
27)? If "Yes,"complete PartXIV . . . . . e e R I X
10 Did any persons become substantial contnbutors dunng the tax year? /f “Yes," attach a schedule hsting therr
NamesandaddresSeS , . . . . . . e i 4o v e e e s e P e 10 X

Form 980-PF (2010)

JSA

0E1440 1 000
572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022 PAGE 8
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Form 890-PF (2010) 76-0354825 Page 5
Statements Regarding Activities (continued)
~11  Atany time dunng the year, did the foundation, directly or indtrectly, own a controlied entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructons) . . . . . .. ... .. ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUQUSE17,20087 o o v v v e e e e s e e e e e e e e e .. 2 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? B I ] X
Websteaddress P _____N/B e
14 Thebooks arencareof » RUSSELL M. FRANKEL _____ __________ Telephoneno W _____ 713-658-8003 _ ___
Locatedat P19 BRIAR HOLLOW LANE, STE 238 HOUSTON, TX ____________ ZP+4 P _7_7_0_2_7 -2820
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF inlieuof Form 1041 -Checkhere - - « « « ¢ = ¢ o 0 v 0 v 0 o v ot DU
and enter the amount of tax-exempt interest received or accrued dunng the year f e st e e e e e e e e ... DS
16 At any tme dunng calendar year 2010, did the foundaton have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in aforeign country? , . ., ... .. e e ee e .. e e e e e e e 16 X
See page 20 of the instructions for exceptons and filng requirements for Form TD F 90-221 If "Yes," enter R
the name of the foreign country P ~ s
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. " |Yes| No

1

Dunng the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , [ . . , . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? « v « « v v v v v 0. . e e e e e e e e e Yes No
(3) Fumush goods, services, or facilities to (or accept them from) a disqualified person? ., ., . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , .. ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . e e e e .. D Yes No
(6) Agree to pay money or property to a govemment official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offical for a penod after
termination of government service, if terminating within 80 days). « - « « . o . < o . . e e D Yes No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
secton 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?  « « « « = . . ”!b N/A
Organizations relying on a current notice regarding disaster assistance checkhere ., ., . .. .. .. e e e s > - N T
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that . ~
were not corrected before the first day of the tax year beginning in 20107 , e e e e s a e e e e e e O i [ ‘X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private ;
operating foundation defined in section 4942())(3) or 4842(;)(5)) o . 2
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and T L
6e, Part XIil) for tax year(s) beginning before 2010? . . . . . . e e e e e e e e e |:| Yes No k
If"Yes," hsttheyears » _ _ _ _ ______ R, e e e R S
b Are there any years listed in 2a for which the foundation s not applying the provistons of section 4942(a)(2) :
(relating to incorrect valuatton of assets) to the year's undisinbuted income? (If applying section 4942(a)(2) to -
all years listed, answer "No" and attach statement -seepage 22 ofthe mnstructions } , . . . . .. ... ... e e e e ..l 20 N/A
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here .
> _ R, [, e “L
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse ;\ - : -
atany tmedunngtheyear? . . . .. . ..... e e e e [Ives [xIno S PR B
b If "Yes," did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation or :*é Oy i '
disqualified persons after May 26, 1969, (2) the lapse of the S-year penod (or longer period approved by the *‘ -
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of t , J
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine f the B ERE B
foundation had excess bustness holdings in 2010 ) . f e e e e e e e e [P [P e ... 30 A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardlze its marltable purposes? e e e e e e da _ X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize lts A
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . . [ 4b X
Form 990-PF (2010)
JSA
0E1450 1 000

572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022
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Form 880-PF (2010) 76-0354825

EI14'1I8:=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

* 5a Dunng the year did the foundation pay or incur any amount to
(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration dnve? . e B Yes No
(3) Prowide a grant to an indivtdual for travel, study, or other sumnlar purposes? e .. Yes X| No
(4) Prowide a grant to an organization other than a chantable, etc, organization descnbed in

section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ , ., . . . . l:] Yes No
(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to children or ammals? e e e e [:l Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .
Organizations relying on a current notice regarding disaster assistance check here .

D Yes No

¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? . . . . .. .. e a s e e
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If"Yes," did the foundation receive any proceeds or have any net income attnbutable to the fransaction?

..|7 N/A

Part Vill
- Contractors

lnformatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall offlcers, directors, trustees, foundation managers and their compensation (see pa

e 22 of the instructions).

{d) Contnbutions to
employee benefit plans
and deferred compensation

(b) Title, and average 6 ) Compensation
hours per week f not pald enter

devoted to position

{a) Name and address

{e) Expense account,
other allowances

ATTACHMENT 9 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

{d) Contnbutions to
employee benefit
plans and deferred

{b) Title, and average
hours per week
devoted to posttion

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

compensation
“TNoNE T
Total number of other employees paid over $50,000 . . ... .. .. e e e e e e e e C e e .>I
Form 990-PF (2010)
JSA
0E 1460 1 000
572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022 PAGE 10
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Form 990-PF (2010) 76-0354825

Page 7

LAYl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see gaﬂe 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional SEMICES . . . . . v v v v o v v v o o s s v o oo » NONE
ELIP TN Summary of Direct Charitable Activities
List the foundation's four largest direct chantable actwities dunng the tax year Include relevant statistical information such as the number of Ex s
organizations and other beneficanes served, conferences convened, research papers produced, etc pense
1 _NOT APPLICABLE
2 _ ..
3 ———,,,,,,,————————————————
e
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Amount

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

1 NOT APPLICABLE

JSA

OE1465 1 000
572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022

Form 990-PF (2010)

PAGE 11
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Form 980-PF (2010) 76-0354825

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

e

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes. I

a Average monthly fair market value of securities L L e e e e 1a 4,946,985.

b Average of monthly cashbalances , | .. ... . ...... ... ... .. . 0o, 1b 112, 926.

¢ Fair market value of all other assets (see page 25 of the instructons) . . . .. ........... 1c 0.

d Total (addlimes 1a,b,andc) . . . ., . .. ... ... ... ... 1d 5,059, 911.

e Reduction claimed for blockage or other factors reported on lines 1a and ! ::(

1c (attach detalled explanation) . . .. ... ... ... 1e | e,
2  Acqusition indebtedness applicable to ine 1 assets 2 0.
3 Subtractne2frominetd ottt 3 5,059,911.
4 Cash deemed held for chantable activities. Enter 1 112 % ofline 3 ('fo'r éréétér 'arﬁo'uht: see bégé 250f

NINSIUCHONS) | | e 4 75,899.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 5 4,984,012,

Minimum investment return. Enter 5% of INe 5 | . . . . . . . . . i it e e e e e aee .. 6 249,201.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating

foundations and certain foreign organizations check here b |:| and do not complete this part )

1 Minimum investment return fromPart X, INe 6 . . . . . . . . i it s e e e 1 249,201.
2a Tax on investment income for 2010 from Part VI, lineS5 . . | 2a 5,933.1

b Income tax for 2010 (This does not include the tax from Part\V1) =~ | 2b -

c Add “nes 23 and 2b ............................................. 26 5’ 933 hd
3 Distnbutable amount before adjustments Subtract line 2¢ fromlne1 ., . ... ... ... ... 3 243,268.
4 Recoveres of amounts treated as qualifying distnbutions . . . ... ... ... .. ... ... .. 4
5 Add llneS3and4 .............................................. 5 243’268'
6 Deduction from distributable amount (see page 25 of the instructions) . . . .. .. .. ....... 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIli,

M@ T + « o o o e e a e w t e e e e e e e e e e m e e e e e e e e e e s 7 243,268.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes: T

a Expenses, contributions, gifts, etc - total from Part|, column (d), kbne 26 . .. .. ...... 1a 239,516.

b Program-related investments - total from Part IX-B L, 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,

PUIPOSES e e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the Ty

a Suitability test (prior IRS approvalrequired) L e e e e e e e e e e 3a 0.

b Cash distribution test (attach the required schedule} . . . . . .. .. .. . .. 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xlll, ine 4 | = | 4 239, 516.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part I, ine 27b (see page 26 of the instructions) . . . . .. ... ... ... 5 N/A
6  Adjusted qualifying distributions. Subtractline 5 fromhned4 . .. ... .. .. ... ... 6 239,516,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quailfies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA

0E1470 1 000

572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022

PAGE 12




Form 890-PF (2010)

ine 7

76-0354825 Page 9
IRl Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
Distnbutable amount for 2010 from Part XI, COI'I_DUS i Years PHOH_O 200? 2009 2010
e e e e e R s teid b "?“’”ﬁ S T 243, 268.

= o Q 0 o W

b Applied to undistnbuted income of prior years (Election |

d Applied to 2010 distnbutable amount

Undistnbuted income, i any, as of the end of 2010
Enter amount for2008only |, . ., . . . . e
Total forpnoryears 20_08 20 07 20 06

Excess distnbutions carryover, if any, to 2010
From 2005

From 2006

From 2007

From 2008

From 2009 0.

Total of lines 3a throughe , , . ., .. e e ..
Qualifying distnbutions for 2010 from Part XII,
ine4 » § 239,516.

Applied to 2009, but not more than hine 2a

required - see page 26 of the nstruchons) , | , . ., .

Treated as distnbutions out of corpus (Election
required - see page 26 of the instructtons) , |

Remaining amount distnbuted out of corpus

5§ Excessdistrbutions carryover apphed to 2010 |
(If an amount appears in column (d), the same " ‘ I RS Lo R
amount must be shown in column (a) ) - [T “‘ - W LIS B PR -
6 Enter the net total of each column as ' . " R ‘ o L i
indicated below: i} Pt St i e Do
Corpus Add lines 3f, 4c, and 4e Subtract line 5§ ~ 1 4 ¢ E o
EEEE NE N
Pnor years' undistnbuted income Subtract g bt - ¥ P -
linedbfrombne2b ..., ...... i “ > £ ]
¢ Enter the amount of prior years' undistributed - o STl e R
income for which a notice of deficiency has been |° A . . R N AN
1issued, or on which the section 4942(a) tax has c e . 2 5 oo
been previously assessed. . . . . . . . ... - ' ) < N
d Subtract lne 6¢c from lne 6b Taxable
amount - see page 27 of the instructons | | |
e Undistributed income for 2009 Subtract Ime K
4a from line 2a Taxable amount - see page &
27 of the instructions . . . . . . - . . 0. - S -
f Undistnbuted income for 2010 Subtract lines o
4d and 5 from hne 1 This amount must be |~ ¢ - .
distmbuted n 2011, _ _ _ , ., . . - ~
7 Amounts treated as dlstnbutlons out of oorpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . .
8 Excess dlstnbutlons carryover from 2005 not
applied on line 5 or ine 7 (see page 27 of the -
NStUCHONS) o v v v v v v e e e v e e e LT : —
9 Excess distributions carryover to 2011. ° ; ) AT W
Subtract ines 7and 8 fromline6a | ,  , , | ., 0. . - -
10 Analysisoftine 9 - . - el
a Excess from 2006 T - .
b Excess from 2007 , | : ; . \ B ~£"
¢ Excess from 2008 , . ., . .- ° REE T
d Excess from 2009 . . , : . o " ,_" J N
e Excess from 2010 . . . 0. ' E L n o L) v, R
Form 990-PF (2010)
JSA
OE1480 1 000
572767 2917 5/9/2011 6:09:16 PM vV 10-6.1 3600-022 PAGE 13




»
Form 990-PF (2010) 76-0354825 Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
da |If the foundation has received a ruling or determination letter that it s a private operating

foundation, and the ruling I1s effective for 2010, enter the date of therung . . .. . . .. >
b Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section l ] 4942(1)(3) or l l 4942(:)(5)
Tax year Pnor 3 years

2a Enter the lesser of the ad-
justed net income from Part (a) 2010 (b) 2009 (c) 2008 (d) 2007
| or the mimsmum ir trment
retum from Part X for each
year listed

(e) Total

b 85%oftne2a , .. ..

€ Qualifying distnbutions from Part
XIl, hne 4 for each year listed

d Amounts included m fine 2¢ not
used directly for active conduct
of exempt actvites . . . . .

€ Qualitying distnbutions made

directly for active conduct of

exempt actvites Subtract line

2d from ne2¢ , , ., ., , ,

3 Complete 3a, b, or ¢ for the
aitemative test relied upon

a8 "Assets” altemative tes! - enter

(1) value of ali assets
(2) vslue of assets qualifying
under section

4942(G)3)B)De « » o
b "Endowment" altemative test-

enter 2/3 of mummum invest-
meni return shown in Part X,
Iine 6 for each year listed

€ "Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on secunties
loans (secton 512(a)(5)),

__or royaltes) | . N - - - - - -

(2) Support from  general
public and 5 or more
exempt organizations as
provided i section 4942
OB)Em . . ...

(3) Lergest amount of sup-
pot from an exempt
organization

{4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundaton who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include

N/R
¢ Any subrmission deadlines

N/A
Any restrictons or Iimitatons on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other
factors

N/A

[-§

Form 990-PF (2010)
572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022 PAGE 14

JSA
0E1480 1 000
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Form 990-PF (2010) 76-0354825 Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient sy reanonaip to. | FOundation Pu
I status of rpose of grant or Amount
Name and address (home or business) any {oundation manager recipient contribution oun
a Paid dunng the year
ATTACHMENT 10
L0 | R I I S I I S A A N A AT A A ST > 3a 235,000.
b Approved for future payment
ATTACHMENT 11
10 = | R R S R ST S ST N AT ST S A S S S » 3b 105, 000.

Form 990-PF (2010)

JSA
0E1491 1000

572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022 PAGE 15




.

Form 980-PF (2010) 76-0354825 Page 12

_12

NETiPAY MY Analysis of Income-Producing Activities

Enter gross amounts unless otherwtse indicated Unrelated business income Excluded by section 512, 513, or 514 Related (c?r) exempt
@ (0) ) (@) A aa e
1 Program service revenue Business code Amount Exdusion code Amount & instructions )
a
b
[
d
e
f
g Fees and contracts from govemment agencies
2 Membership dues and assessments | |, |
3 Interest on savings and temporary cash investments 14 232.
4 Dividends and interest from secuntes | | i 14 269,136.
5 Net renta!l income or (loss) from real estate ) S -
a Debt-financed property , , , , ., .. ...
b Not debt-financed property , , . ... ..
6 Net rental income or (loss) from personal property
7 Other investmentincome |, |, , | ., e
8 Gan or (loss) from sales of assets other than Inventory 18 41,703,
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b OTHER INCOME 01 73.
c
d
e
Subtotal Add columns (b), (d)..and(e) . ... . [ __w.ol AT 311,144.] - -
13 Total. Addline 12, columns (b). (d},and(e) . . . . .. .. ..o i v i v i n e n I & 311,144.

(See worksheet in line 13 instructions on page 29 to venfy calculations )

Ei® 4B} Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Expfain below how each actvity for which income s reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

v instructions )

JSA

Form 990-PF (2010)

0E1452 1000

572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022 PAGE 16




1 e

Form 9890-PF (2010)

76-0354825 Page 13

Information Reg

arding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash

(2) Other assets

b Other transactions

(1) Sales of assets to a nonchantable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

1 Did the organmizaton directly or indirectly engage in any of the following with any other organization descnbed r< Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in secton 527, relating to political [ * e ’

........... R -1 61 X

........ .. 1a(2) X

e P . [ 6] X

{2) Purchases of assets from a nonchantable exempt Organization | . . . . . . v v i v v e b e e v e e e e .. v e . . . 11b(2) X

e e e et e e < ... |1b(3) X

...... R (1)} X

e e e e e e e e e e e e e . |1b(5) X

(6) Performance of services or membership or fundraising SOICIAtIONS | . . . . . i 4 4 v v 4 b s e e e e e e s e .. |1b(B) X

¢ Shanng of facilittes, equipment, mailing lists, other assets, or paid employees | . . . . . . . . ittt e e e e e e s .. LI X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in_any ftransaction or sharing arrangement, show In_ column_(d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(C)(3)) orm section 5272, . . . . . v v v v v v v o v o v v Yes E No

b If"Yes," complete the following schedule

(a) Name of organization

(b) Type of organization (c) Descniption of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Si gn behef, it & true, comect, and complete Declaration of preparer (other than taxpayer or fiduaary) 1s based on all informaton of which preparer has any knowledge
Here m WW- | S/IL/H ’

Signature of officer or trustee Date Title
Pnnt/Type preparer's name Pre s signature Date PTIN
. cheek[ ]+
Paid MAY 10 2011
p AN I. PHIPPS @’ L 1 self-employed| P01369277
reparer I sname W MARGOLIS, PHIPPS &/WRIGHT P.C. U] Firm's EIN »76-0324056
Use Only [Fim's address - 1400 POST OAK BLVF., STE 900
HOUSTON, TX 77056-3009 | Phoneno  713-625-3500
Form 990-PF (2010)
JSA
QE1493 1 000

572767 2917 5/9/2011

6:09:16 PM V 10-6.1 3600-~-022 PAGE 17




5

FRANKEL FAMILY FOUNDATION,

INC.
FORM 990-PF - PART IV

76-0354825

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Descnption %r acquired
Gross sale Depreciation Cost or FMV Ady basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses ofsale | allowable basis 12/31/69 12/31/69 ad) basts (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 3,756.
2,000 SHARES CONCOPHILLIPS COM 12/09/2009 | 12/03/2010
PROPERTY TYPE: SECURITIES
127, 632. 100,066. 27,566.
840 SHARES FRONTIER COMMUNICATIONS CORP VARIOUS 12/03/2010
PROPERTY TYPE: SECURITIES
7,873. 8,715. -842.
35 SHARES BARRICK GOLD CORP 12/09/2009 | 12/06/2010
PROPERTY TYPE: SECURITIES
1,896. 1,413. 483,
67 SHARES CAMECO CORP 08/11/2008 | 12/01/2010
PROPERTY TYPE: SECURITIES
2,508. 2,133. 375.
30 SHARES CAMECO CORP 09/10/2008 12/01/2010
PROPERTY TYPE: SECURITIES
,1L}2§L ] o 728, - B . _ . 385. _ -
34 SHARES MAGNA INTERNATIONAL INC 07/15/2008 | 12/13/2010
PROPERTY TYPE: SECURITIES
1,715. 937. 778.
3,000 SHARES AMERICAN ELECTRIC POWER CO 12/09/2009 | 04/08/2010
PROPERTY TYPE: SECURITIES
101, 638. 103,116. -1,478.
2,000 SHARES DTE ENERGY COMPANY 05/07/2008 | 04/08/2010
PROPERTY TYPE: SECURITIES
91, 853. 85, 005. 6,848.
1,500 SHARES SPDR S&P S00ETF TRUST 08/08/2008 | 04/12/2010
PROPERTY TYPE: SECURITIES
179, 665. 193,565. -13,900.
1,813 SHARES MEAD JOHNSON NUTRITION CO VARIOUS 02/18/2010
PROPERTY TYPE: SECURITIES
109,524. 97, 682. 11,842.
0.139 SHARES FRONTIER COMMUNICATIONS COR VARIQUS 07/02/2010
PROPERTY TYPE: SECURITIES
1. 1. 0.
SEE STATEMENT D-1 VARIOUS VARIOUS
JSA
0E1730 1 000
572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022 PAGE 18




1

FRANKEL FAMILY FOUNDATION,

INC.
FORM 990-PF - PART IV

76-0

354825

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description cl))r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses ofsale [ _allowable basis 12/31/69 12/31/69 ad) bast (loss)
PROPERTY TYPE: SECURITIES
59,768. 53,757. 6,011.
SEE STATEMENT D-1 VARIOQOUS VARIOQUS
PROPERTY TYPE: SECURITIES
51,691. 63,591. -11,900.
LITIGATION PROCEEDS - CARDINAL HEALTH, I VARIOUS 11/05/2010
PROPERTY TYPE: SECURITIES
602. 0. 602,
2,000 SHARES HEINZ H J COMPANY 12/09/2009 | 12/03/2010
97,213. 86,046. 11,167.

TOTAL GAIN (LOSS)

41,703,

JSA
OE1730 1 000

572767 2917

5/9/2011

6:09:16 PM V 10-6.1

3600-022

PAGE 19
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\ (A

FRANKEL FAMILY FOUNDATION, INC. 76-0354825

ATTACHMENT 3

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
OTHER INCOME 73.
TOTALS 73.

ATTACHMENT 3
572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022 PAGE 22
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Citt Private Bank

Investment

ATTACHMENT 7A

e FOR COMMUNIC ATION

n
cty Account Statement
X@®= 4,699,276.40 COST BASIS
) OE 4,320,131.44 FMV
T quamity - oot | - - Mow. o oo T - Uneedlized - - - hamed fruted  Estimated
Quarty Acgovvifion Bate Un tert (] L 1 Market Vahue Lanfley interest Anvws] bwome Yirld
Fixed Income 22.00% of Portfalio (% Maturty Date Sogquence)
Asset Backed Securtties
COUNTYWIDE ASSET BACKED CTFS Severly ldentsier 126671260
SER 2004501 CLASS A1 Factor 0.06912732
0.000% 06/25/33 B/E DTD 01/30/04 CLB Moody Rating ARAS & 9
Rating AM
2,020,000.000 03730110 743620 114,447 24 89,5450 125,039.20 21,200.12 o0
Original Cost Basts. 120,972.51
1BANC AMER MTG SECS INC 2004 1 MTG Iontifar: 05349A89
PASSTHRU CTF 1AT 0.000% 01/25/35 B/E Factor0,10221581
DTD 12/01/04 LB Mcody Reting Al
1,500,000.000 02/18/10 810460 134,106 39 87.3020 13407113 0,72548 000
Original Cost Bask 135,352.22
3CHASE MTG FIN TR 2005-51 MC MTG Went¥er: 16162WKU2
PASSTHRU CTF CL1A14 Faclor093783863
6000% 05/25/25 B/ DD 0401405 CLB Moody Rating 81
250,000,000 04/09/10 839790 206.251 32 926240 217,165 2026171 1,17230
Original Cost Basss: 209,948.86
IAMERICAN HOME MTG INVT TR 2005-2 MTG ldenter-02660TEQR
BKD NT CL V-A-1 0.000% 09/25/45 R/E Factor:0.35064002
DD 08/01/05 CLB Moody Rating BA3 S & P Rating A
445,000.000 o210 800100 137,833 51 871180 135,93441 11,0%0.74 000
Oviginal Cost Basls. 141,880.88
Total Asset Backed Securities 592.63846' $612,210.83 D $62,284.11 $1.172.30 $0.00
Page 3o 22
Koma1)3ecEric008 Accourt Number C92-057717 » 20 papariess “ o stament, ActouNta cormen Oy Persning LG,
crsatmT FRANKEL FAMILY FOUNDATION e — DALMAR RA FED Member FVRA. NYSL SIPC.




— — — — —]122m"

Portfolio Holdings tomnueq)

Ursealied
Qumnty _Asquisiton Date Uokt Cest Lot bk Marke Price Pk Vabe Oain/lew

Equities 89.00% of Partrallo
Common Stocks
3ALTRIA GROUP INC COM Securlly iemiferMO
Divdend Option Cash
Ratings: CITI-CIRA: 2M
1,000,800 12/09/09 19.3610 135,526.00 246200 172,340.00 36,814.00
JATET INC COM Securlty foertlfer: 1
Dhvidend Option. Cash
Ratings: CITI-CIRA: 2M
1,500.000 01/07/08 a4 62,120.00 29.3800 4407000 -16.050.00
IBP PLC SPONS ADR Securly fdentifier:BP
Dividend Option. Cash
3,000,000 120909 56530 169,596.00 44.1700 132,510.00 -32,086.00
IBRISTOL MYERS SQUIBB CO COM Secerly foenidier, BNY
Duvidend Option. Cash
Ratmgs CITI-CIRA. 1M o S S

T omIng 260010 90335 T 26.4800 32,430.96 58161
2,000 000 04/02/08 216910 43,36220 25.4800 52,960 00 9,577.80
3,227.000 Tots! $75,285.55 $85,450.96 $10,165.41
28T GROUP PLC ADR Security identiierBT
Duvidend Option Cash
2,000.000 04/02/08 45720 91.444.00 28.5400 51,080.00 -34,364.00
ICENTERPOINT ENERGY INC COM Secunly ioentilierCNP
Divdend Option Cash
Raungs- CMHCIRA: TM
5,000.000 040208 150110 75.054.00 15.7200 18,600.00 3.546.00
3CENTURYLINK INC COM Secursy idenifierCTL
Dhwdond Optian: Cash
Ratings: CITHCIRA. 1M
3,000,000 12/09/09 383520 109,176.00 45.1700 138,510 00 29,334.00
SCHEVRON CORP NEW COM Securily fdenirer.CVX
Dmdend Option, Cash
Ratings CITHCIRA: 1H
3,000,000 12/09/09 169120 23073600 912500 213,750 00 4,01400
ICONSOLIDATED EDISON INC COM Secuy ideniertD
Dividend Oplion. Cash
Ratings CITHCIRA. 1L
2,000000 12/09/09 441430 88,286.00 43.5700 99,140.00 10,854.00
3DUKE ENERGY CORP NEW COM Securily fdentdier; DUK
Dividend Option Cash
Ratings. CITI-CIRA. 2M
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Citi Private Bank Investment
cm Account Statement

Statement Period: 12/01/2010 - 12/31/2010

Portfolio Holdings (continued)

Unrealzed
Qoantity Acpiilen Date Unil Lt Cost Rariy Rrrket Prece Farket Paloe Caln/less
Equities /oahued
Commeon Stocks fontived)
DUKE ENERGY CORP NEW COM fronvined)
3,000.000 12/03/09 175010 87,508.00 178100 B89,050.00 1,544.00
3ELI LILLY & CO COM Securily idertiiertLY
Dwvidend Opton: Cash
Ratings: CITI-CRA. 2H
2,000.000 01/10/05 568970 113,934.00 35,0400 70,080.00 43,914.00
1,000.000 1111405 50300 50,4000 350400 3504000 _ _ 1530000 - - - - - =
3,000.000 - - T Total $164,334.00 $105,120.00 -$99,214.00
JEN| SPA SPONSORED ADR Securily ldentifer €
Dnvidend Option: Cash
2,000.000 09/28/09 50.4850 100,369.00 437400 87,480.00 ~13,489.00
3EXXON MOBIL CORP COM Securly idarrtiier; XOM
Dmadend Option: Cash
Ratings: CMI-CIRA. M
1,500.000 12/08/09 728740 109,311.00 731200 109.680.00 369.00
IFEDERAL NATL. MTG ASSN COM Secuniy identier FNMA
Dividend Optlon- Cash
2,000 000 01707408 340720 68,14360 03000 600.00 £1,54160
AGENERAL ELECTRIC CO COM Securiy identilienGE
Dwidend Option Cash
Ratings CITI-CIRA 1M
§00.000 07/25/02 2656610 1333038 18.2800 914500 4,18335
5,000.000 07/28/02 304410 152,205.3% 18.2500 91,450.00 -60,755.35
1,000,000 11103 282650 28,265.00 182900 18.290.00 8.975.00
6,500.000 Total $193,800.70 $118,885.00 $74,815.70
3GLAXOSMITHKLINE PLC SPONS ADR Seanly identlierGSX
Dividend Optlon, Cash
1,000 000 o1/07/08 526740 §2,674.00 39.2200 39,22000 -13.454.00
1,500.000 04/02/08 444310 66,647.00 39.2200 58,830.00 -1,817.00
2,000 000 09/28/09 398330 79.665.00 39.2200 78,440.00 1,225.00
4,500.000 Total $198,886.00 $176,490.00 $22,496.00
Page 7ol 22
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Portfolio Holdings (continueq)

Urysallzed
_Quantty Accutsiien Dats Unit Cott Losl Rath Market Price ke Vatoe Gain/loss
Equities faumed)
Common Stocks (orrinved)
IHSBC HLDGS PLC SPONS ADR NEW Secunly ldertifer:HBC
Didend Optian: Cash
1,500.000 04114705 74.6000 119,400.00 51.0400 76,560.00 -42,840.00
500.000 04/03/08 85 7980 42,893.00 510400 25,520.00 -17,373.00
2,000.000 Total $162,269.00 $102,080.00 «$60.219.00
3JOHNSON & IOHNSON COM Securidy identiler IN)
Dividend Ophion Cash
Ratings CATI-CIRA. 1L
1,500.000 12/03/09 64.4340 96,651.00 61.8500 92,775.00 -1,876.00
IXIMBERLY CLARK CORP Securlly ideniier: XMB
Dradend Ophon Cash
Ratings. CITICIRA. 1L
1,500.000 12/09/09 642540 96,381.00 630400 94,560 00 -1,821.00
_| MERCK & CO INC NEW COM . o SecudlyldentiferMRK _ . _ - _ - B I
Dividend Option Cash
Ratings: CITHCIRA: 1M
3,500.000 12/08/09 36 2020 126,706.00 360400 126,140.00 -566.00
IPFIZER INC COM Sevuniy foentifarPFE
Drwdend Option: Cash
Ratngs: CITHCIRA. 2H
5,000,000 ot/10/08 26.4500 132.450.00 175100 81,550 00 -44,900.00
2.500.000 012108 24.7400 61.850.00 175100 £1,71500 -18.075.00
1,000.000 0310405 268900 2689000 17.5100 1151000 -9,380.00
8,500.000 Total $221,190.00 $1486,815.00 -$72,355.00
3PHILIP MORRIS INTL INC COM Seardy iemtient
Dhvdend Optios: Cash
Ratings CIMLCIRA M
3,000000 12709109 484820 148,46.00 565300 175,590.00 21,144 00
IROYAL DUTCH SHELL PLC SPONSORED ADR Securily KentdenROS A
RESPTG A SHS
Dividend Option, Cash
2,000 600 03/10/05 63,0400 126,080.00 66 7800 133,560.00 1.480.00
1,000 600 04114/05 60 1400 60,140,00 65,7800 66,780 60 6,640.00
1,000.000 Total $186,220.00 $200,340.00 $14,120.00
ITOTAL $ A SPONSORED ADR Securly identtier TOT
Drvidend Option Cash
2,000.000 041405 568970 113,794.09 §14800 106,960.00 -6,034.09
1,000,000 06/02/05 $§5.4850 55.485.05 §3.4800 53,480.00 -2,005.05
3,000,000 Total $169,279.14 $160,440.60 -$3,839.14
Page 8ol 22
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Citi Private Bank
rarn )
citi

Portfolio Holdings (contnued)

Investment
Account Statement

Statement Period: 12/01/2010 - 12/31/2010

Unreafized
Quardhy Acquistien Dase U Cost Cost bath Barket Prics Warket Vake Galn/loms
Equities (antmed
Cammon Stocks fcontnued)
VERIZON COMMUNICATIONS COM Security identTrerNL
Drddend Optior: Cash
Ratings, CITI-CIRA. 1M
1.500.000 01/07/08 403750 60.562.28 35,7800 5§3,670.00 6,892.28
2,000.000 04/02/08 356430 71,286.60 35.7800 71,560.00 21340
3,500.000 Total $131,848.88 $125,230.00 -$6,616.88
TVODAFONE GROUP PLC SPON ADR NEW - — —  Seaniy llentierNOD - - - - - - - - - - .- - - -
ISIN#USS285TW2038
Dividend Opbon' Cash
3,000,000 04/02/08 314240 94,273.40 26.4300 78,290.00 -14,983.40
2,000,000 05/18/09 18.030 38,025.80 284300 52,860.00 14,83420
5,000.000 Total $132,299.20 $132,150.00 -$149.20
TWEYERHAEUSER CO Securniy idertiier WY
Dividend Optlon Cash
500,000 10/12/05 62.0100 31,00500 18.9300 8,46500 -21,540.00
500.000 /1405 63,6500 31,825.00 189300 8,465 00 -22,36000
1/000.000 04/02/08 662030 66,292.20 189300 18,930.00 41,3620
3,405.000 on2no0 155400 §291370 189300 64,456.55 11,542 95
5,405.000 Totaf $182,036.40 $102,316.65 «$79,715.75
TYotal Common Stocks $3,613,630.47 $3,229,212.61 -$384,417.86
Page 9o 22
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Portfolio Holdings (continved)

Unraalzed
’m Acquisiton Date Und Cost ot Rasiy Warket Price Patkst Vake Osin/lesy
Equities fowvued)
Real Estate investment Trusis
TWEINGARTEN REALTY INVESTORS SHARES OF Secunlly identlier'WRI
BENEFICIAL INTEREST
Diwdend Option Cash
Ratings: CITI-CIRA: 1M
6,400.000 0118702 218610 131,166.67 23,7600 142,560 00 11,303.33
Total Real Estate Investment Trusts $131,166.67 _ $142,560.00 $11,393.33
Total Equities S N,311,77261 -$373,024.53
Chi Investment Research & Analysks (CIRA] ratings may be shown for certan securtiies. All research ratings represent “opmions” and are fiot representations or guarsntees of p Bi the
faport contains more complets Information ragarding the anatyst's apinkans, analysis, and ratmg, you should read the entlre research report and not Infer its contents from the raung CIRA's stock
nclude an rating and a nsk ratihg  The Investment Rating Code (1, 2 or 3) is a function of CIRA's expectation af 15tal return ( price appreciation and dividend yiekd within the

next 12 months) and a Resk Rating The Risk Rating (L, M, H or S) represents the stock's expected nsk, taking mio account pnce volaiilty and lmdarruual crtens, Please refer 1o the end of Uus statement for 8
gusde descnbing CIRA ratings. Ary mh!-pany research raﬂng have been nonmalized by such third party providers to a 1 {Buy), 2 (Hoid), and 3 {Sef). Chi Investment Research is nat the author of, does not take

responsibility for, and docs not Y or bmefiness of the thud-party research.
o ” o ) ’ ) - ) - ) Unrealized - - N o
{M( fsiton late Dot CotRash Macket Price Markr ke Cainflss
Exchange-Traded Products 7.00% of Portfolio
Exchange-Traded Products
ISHARES INC MSCI AUSTRALIA INDEX FD Secunly idertiter:EWA
Dividend Optlar: Cash; Capital Gains Ophion: Cash
2,000.000 05/07/08 282810 56,562.20 254400 50,880.00 £5,682.20
IISHARES INC MSCI BELGIUM INVESTABLE Secury lertiler: EWK
MARKET INDEX FO
Dwvidend Ophon: Cash, Capttal Galns Optior: Cash
2,000,000 05/07/08 245300 4931940 131300 25,260.00 -3,119.40
3ISHARES INC MSCI UNITED KINGDOM INDEX Secunlly ldentfier:EWU
FD
Dwidend Option Cash: Capital Gains Optlon: Cash
3,600.000 05/07/08 223% 69,716.60 11.3700 52,1000 -17,606.60
1ISHARES [NC MSC! SWEDEN INDEX FD Secunly loentdier EWD
Dividend Gptior: Cash, Capital Galns Qption, Cash
2,000.000 05/07/08 321880 64.376.60 31.2300 62.460.00 -1,916.60
Pap 100/ 2
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Citi Private Bank
N
citi

Portfolio Holdings (cantinued)

AcqolsRien Date Link Cast Cogt Bashy Harkat Pres

Investment
Account Statement

Statement Period: 12/01/2010 - 12/31/2010

Urssalzsd

Exchange-Traded Products (onwmedq

Exchange-Traded Products fontsiued)

VANGUARD INTL EQUITY INDEX FDS YANGUARD Sacurly Mantiier VWO
EMERGING MKTS ETF

Dndend Optlion, Cash, Capitsl Gams Optiar: Cash

Ralings: CITHDB, CA
3,000,000 12008109 405020 12,806.00 481460

22,632.00

Total Exchange-Traded Products $361,840.80

-$25,692.80

- = - _ R — — - @ —
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Citi Private Bank

citl

Portfolio Holdings (continuea)

Investment
Account Statement

Statement Period: 12/01/2010 - 12/31/2010

Unrealized
rm indlion Qate Uit ezt Sott dash Rarkel Prce Rarket Gabue Galn/loss
Equities 83.00% of Portfolia
Common Stocks
IALCATEL LUCENT SPON ADR Sactrly entifar AL\
Dindend Option Cash
185.000 @287 118310 220125 29500 547,60 1,653.65
110000 04102107 118500 130354 2.9500 12550 877194
78.000 0403007 120100 9367 2.9500 23088 7050
131000 05102/07 133480 1,748 56 29500 1776 136080
545,000 01257 135989 241118 29500 1,61320 5,197.98
236.000 03/14707 80530 213645 2.8500 688.55 -1,437.90
L — - |20 -~ - _os0M7 90010 -- - 2532 - -28600- -  -BMT2 - - A8 - - - - - -

£90.000 0211810 28090 1,938.07 2.9600 2,04240 1
2,257.000 Total $20,220.07 $6,880.72 $13,538.35
ALLIANZ SE SPONS ADR REPSTG 1/10 SHS Securiy ientifer AISEY
Dividend Option. Cash
185.000 05/2110 10,1580 198089 19340 23211 3]

| 186.000 05124110 100140 186255 18340 221912 8117
381.000 Total $3,843.44 $4,546.85 $703.41
ALUMINA LTD SPONSORED ADR Securly kdentiier AWC
Diwidend Option: Cash
192,000 03123006 05540 194644 10,1800 1,954.56 199188
53000 1206/06 203990 1,081.13 101800 53954 54158
33000 172007 850 ms 101800 1594 44189
58,060 n2n1 235320 1,364 88 101800 590 44 T2
261000 0511810 55330 144418 10.1800 265698 121219
597.000 Total $8,614.45 $8,017.46 2,535 99
IANGLOGOLD ASHANT} LTD SPONORED ADR Securly kentier AU
ISIN#US0351282068
Oividend Cptiar: Cash
158.000 1200909 a1 664898 492300 182151 117859
62.000 017200 388050 240590 49.2300 305226 646,36
221.000 Tots! $5,054.88 $10,870.83 $1,824.85

Page 3of 23
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Portfolio Holdings (connuea)

Unruatzed
Date Unk Cott Cost Uxsh Markot Price Sarket Uzhu Gan/lots
Equities fonmmeq
Common Stocks /contined)
JASTRAZENECA PLC SPONSORED ADR Secunty ieermiier AIN
Dividend Option: Cash
64,000 011210 415360 3,04233 46.1900 2,956.15 8617
45000 0114110 492180 221479 46.1500 207855 -136.24
57.000 0422110 451210 25189 46.1900 2,63283 €0.94
28000 12/02710 18480 1,319.74 46.1500 129132 4542
194.000 Tota! $9,163.75 $8,960.86 -$207.89
JAXIS CAPITAL HLDGS LTD SHS Securlly Hentler: NS
ISINFBMGOEI2U 1039
Dridend Oplion: Cash
Ratngs CMHCIRA. 2H
142.000 10A15/08 303920 4572 35.8800 $/094.96 7924
78000 62/0410 28490 222255 358800 2,79864 §76.09
220.000 Total $6,53827 $7,893.60 $1,355 33
SBARRICK GOLO CORP COM Secuniy identiferABX .
ISIN#CA0673011084 - . T [ - — - - - — - .=
Drvdend Option: Cash
Ratngs: GITLCRA: 1M
244000 12/03/08 403690 9,843.97 53.1800 1297592 3,125.95
51.000 121109 38.4820 1.962.58 521800 2,712.18 960
285.000 Total $11,012.8% $15,688.10 $3,875.5§
CAMECO CORP COM ISINACA13321L1085 Seceriy bentifier:CCl
Dividend Option. Cash
65.000 0910/08 242500 1,576.24 40.3800 262470 1,048.46
62000 Q30310 21.0180 16751 403800 250).56 82843
103,000 04/07110 269170 2,71249 40,3800 41504 1,386.65
80.000 05725110 23.5310 1,862.9% 40.3800 3,23040 1,34745
310.000 Total $7,906.81 $12,517.80 $4,610.69
ICAREFOUR SA ADR Security entiler-CRERY
Dmdend Opban Cash
23000 09/25/09 9.05%0 207451 82770 1,895.43 -179.08
227 000 10/06/09 8.9600 203392 82770 167888 15504
229.000 10/22/09 91590 2,097.34 82770 1,885.43 20191
246.000 10728709 85010 216500 8210 203614 -128.86
251.000 12/02110 B.6640 219189 82170 2,094.09 -92.80
1,184,000 Totat $10,562.66 $9,790.97 -$782.69
Pagedol 3
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Citi Private Bank

citi

Portfolio Holdings (contnuea)

Investment
Account Statement

Statement Period: 12/01/2010 - 12/31/2010

Unreafired
onition (ate Unk Cost Cod bk SarkeiPrice kel Vabe Ganflon
Equities fontmed)
Comman Stocks (contied)
IDAI NIPPON PRTG LTD JAPAN SPON ADR Sacurily ientdier DNPLY
ISIN#US2338063066
Dividend Optlon: Cash
655 000 12007708 129110 8,456 64 116370 893224 47560
IDAIWA HOUSE IND LTD ADR Secunlly Wentdrer DWAHY
Dividend Optlan; Cash
2.000 01/08/08 1277950 255,59 1230500 24610 349
14000 0213108 104 9530 146034 1230500 o uzn | 25336 o - - - =
— - |22000 - - - --- - 030108 - 955830 ~ — 210282 T 1230500 2,01.10 €0428
18.000 09/02/08 839410 1,650.83 1230500 2,149 52391
§6 000 Total $5,518.68 $8,890.90 $1,372.12
ZELECTRICITE DE FRANCE ADR Securly Mantier ECIFY
Dragend Optian: Cash
424,000 0322110 10.2800 4,35880 83870 3,556.09 SN
272000 111010 88480 2,406.68 8.3870 228126 12542
101.000 1nne 88590 89480 83870 84708 ATNn
797.000 Total 47,66028 $6,684.44 497584
JELECTROBRAS CENTRAIS ELECTRICIAS ADR Securdy identiier EBR
ISIN#US15234Q2075
Dividend Option Cash
14.000 03/05/07 99800 139.72 137500 19250 sm
23000 06/12/07 131730 382.02 137500 338.75 1673
18000 08/07/07 13,1500 23670 137500 4150 1080
61.000 08110/07 127420 851713 137500 28 6152
177,000 12408/08 20.7050 3,665.05 13.7500 243315 -.23130
305.000 Total $5.271.22 $4,193.75 41,083 47
IFINMECCANICA SPA ADR Securily Mentlier FINMY
Dmndend Option: Cash
340000 0511410 $.8020 1,97254 57050 1,833.70 3284
370.000 0571910 56250 2,001.10 57050 2,11085 2975
710.000 Total $4,053.64 $4,050.55 -$1.08
PageSof 23
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Portfolio Holdings (contnuea)

Unraafized
Qoantly Acquishion Drts Uzh tost Cast Bushy Uariset Price Rarket Uele Gatn/Locs
Equities /ovemey
Commen Stocks /fontrved)
FUNFILM HLDGS CORP ADR 2 ORD Secendy dentfier FUIY
ISINFUS3SI58N1072
Dridend Option. Cash
177000 03/30/06 336990 5,964.76 362000 6.407.40 44254
§3.000 03/65/08 387160 304746 362000 3,004.60 4286
260.000 Total $9,012,22 $9,412.00 $399.78
3GAZPROM O A O SPON ADR REG S Secundy ientiier-OGIPY
RESTRICTION LIFTED ISIN#US3682872078
Owdend Gption. Cash
217.000 /1810 214430 4,651.18 25.0000 5,425.00 mnas
IGLAXOSMITHKLINE PLC SPONS ADR Securiy idendier: GSK
Dmdend Option Cash
104.008 01/0810 413680 4,30228 332200 407888 -22.40
54,000 0114ho 418530 2,265.46 392200 21118 -147.58
67.000 od/2zo 39.0300 261498 392200 282174 .15
225.000 _ B Total  _ o _s9us2m- - -~ $8B24.S50 - ---$358.23 - - =
3GOLD FIELDS LTD NEW SPONS ADR Sectrily ideniszer-GHl
Didend Option Cash
145,000 02/01/08 140750 2,040.88 18.1300 2,62885 §87.97
211000 G2/06/08 13.0890 2,930.66 181300 3,82543 894.77
50.000 04/08/08 139700 €93.49 18,1300 906.50 21301
214,000 05/22/08 141930 303132 181300 3871982 84250
131000 02/04510 11.0740 1,450.63 181300 231503 92440
751.000 Total $10,152.98 $13,615.63 $3,452.65
JHACHIJUNI BK LTD ADR Secrrity identifer HACBY
Dmidend Opuon Cash
15000 06/23/08 642660 1,028.2% £54770 89563 -132.52
38 000 o108 613010 232944 5597170 212113 223
22 000 10/06/09 538050 1,183.71 559770 123149 4.7
76 000 Total $4,541.40 $4,25425 -$287.15
MPALA PLTUM HLD LTD SPONSORED ADR Securfly ldentirerIMPUY
REPSTEG 1/4 SH
Drwidend Option. Cash
39.000 03/02/08 25.3800 989.83 2130 1,311 38148
80.000 08/05/08 24,5650 1,95 16 352130 281704 85188
49.000 ov12/09 133500 678.65 352130 172543 1,046.78
168.000 Total $3,631.64 $5.815.78 $2,282.14
Page6of 23
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Cit Private Bank
o~
citi

Portfolio Holdings (conuaved

Investment
Account Staternent

Statement Period: 12/01/2010 - 12/31/2010

ATTACHMENT 7B

Unreallred
Q ion Date LUnkt Coxt Cost Bash Marknt Prics Warket Tahe Gain/loxs
Equities fentred)
Cammon Stocks fcontiued)
IKAQ CORP SPONSORED ADR REPSTG Securfly ientifier \CRPY
10 SHS COM
Dividend Option Cash
420000 12/09/09 281800 10,575.60 268770 11,330.34 75474
3KINROSS GOLD CORP COM NO PAR Secunity entilier KGC
ISINPCA4SE5024047
Drwdend Optiorr Cash
54.000 070779 18.4950 1,73650 190356 1,78935 50.85 L
-{ 210000 ——OMNi}09 —— —— 1755710 — — —— 368695 190356 399748 T 3083 T
158.000 10/30/09 182640 288568 190356 3.007.63 12198
71000 07/08/10 158550 195.13 190356 1,351.63 22550
55.000 08NRNYO 15.4500 85028 19.0356 1,046.95 196.67
588.000 Tota! $10,287.14 $11,192.94 $905.80
SKOREA ELEC PWR CO SPONSORED ADR RPSTG Securiy ifentdrer KEP
ISIN#US5006311063 1/2 SHS
Dnwdend Optlon. Cash
247000 03/29/06 218530 5,348.17 115100 3,336.97 201120
13.000 10/09/06 19.2480 25022 135100 11563 <1459
32008 10112/06 196420 628.55 135100 41232 196.2
8,000 10/13/06 18.8410 158.73 13.5100 108.08 5065
17.000 10/16/06 18,7540 335.82 135100 2967 <106 1§
40.000 10/12/08 186570 785.28 135100 540 40 -245.88
136,600 03/17/08 140010 1,804.16 135100 1,83136 6650
493.000 Total $9,411.93 $6,660.43 -$2,751.50
IMAGNA INTERNATIONAL INC COM Securty ientlfer MGA
ISIN#CAS592224011
Drvidend Optlon. Cash
Ratings, CIN-CIRA: TH
46.000 071508 27 5640 1262.85 §2.0000 2,35200 112405
Pae1cf 3
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Portfaolio Holdings (continved)

Unregiized
Dabe Unh Cost ot Rasht Rharket ke Gharket Yaloe Galn/loss
Equities (e
Common Stocks (rmeed)
JASEAD INS GROUP HLDGS ADR Securily ldentifer MSADY
ISIN#US5534911012
Drvidend Option Cash
126.000 1072507 184240 23263 125450 158067 74186
132000 o 1843290 243256 125450 165594 T
144.000 12/0507 18.0740 260261 125450 1,806.48 -186.13
100.000 0272410 121310 1.23312 125450 1,25450 238
250,000 08/12h10 110640 2,76583 125450 3,13625 37032
152.000 Total $11,35725 $9,413.84 -$1,923.41
INEWCREST MINING LTD ADR Security idenifier NCNGY
Drndend Opton Cash
168.000 12/05709 31.7500 5,963.00 414520 178116 1.824.16
43000 0572810 213580 1.176.82 414530 178248 605.56
231.000 Total $7,145.82 $9,675.64 $2,429.82
INEXEN INC COM SHS Securiy ldentifer: NXY _ _ [
ISINFCAGS334H1029 — — - — - — —= - - - - —- -t - - )
Dividend Optior: Cash
Ratmgs' CM-CRA. 2H
2000 10/02/07 304350 6087 229000 4580 1507
81.000 10/10007 307440 243030 22.5000 185450 £35.40
49,000 03/07/08 30.1700 147821 22.5000 112210 356.21
231 000 12/03/09 22,5660 §.212.15 229000 §.289.90 ms
112 000 Q51810 210560 2,358.26 22,9000 2,564.80 206 54
§3.000 10/2010 216440 1140 22.8000 1.213.70 £6.59
§28.000 Total $12,747.60 $12,001.20 ~$656.40
ININTENDO LTD ADR Secunty identlar NTDOY
Divdend Option Cash
25,000 08/03/09 339500 B4 74 387270 918.17 6943
62.000 08/20/08 323690 2,006.50 36,7270 220 017
68.000 08/28/08 33.2800 2,26301 82N 24574 3443
58.000 10/04n0 317240 1,639.87 7210 213017 29020
213.000 Total $6,858.62 $7,822.85 $864.23
INIPPON TELEG & TELEPHONE CORP Sacrrity idertier NTT
SPONSORED ADR
Dhvidend Option. Cash
98000 03/29006 22,0630 210220 228400 224312 8592
50000 0511507 242850 121424 229400 1,141.00 6124
100.000 0513107 232510 238574 229400 228400 3174
138.000 06/18707 22 7240 3,135.90 229400 316572 2982
128.000 10/18/07 228050 2.919.09 228400 293632 723
Page 8ol 23
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Cit: Private Bank I”vesment
Cﬁ\l' Account Staterment

Statement Period: 12/01/2010 - 12/31/2010

Portfolio Holdings (continued)

Unresfized
3 Oate Link Cast Cost Bashy Markst Price Rarket Yatue Gaivlon

Equities ‘ontimed)

Common Stocks fconinued)

NIPPON TELEG & TELEPHONE CORP (canimueg)

103000 04114708 19.3420 199220 228400 2,362.82 37062

93.400 12/2ne 228480 212464 22.9400 213342 858

710.000 Total $15,84.21 $16,287.40 $412.18

3NDKIA CORP SPONSORED ADR Seaniy identifer:NOK

Dnndend Option. Cash

104,000 a2 120840 1,256.78 10.3200 1.07328 -183.50

125.000 02/03/09 _120880 _15w80 0 103200 _ 128000 — -22180-- - - -- - -~ - T
L -1 | - T 09T T 105070 1,040.18 103200 102168 -18.50

103.000 020/ 11170 1,351.10 103200 1,062.96 -288.14

194,000 111808 139510 2,708.40 103200 2,00208 70432

85.000 04730/10 12.1900 1,035.16 10.3200 87720 -158.86

20000 0524110 100750 705.26 103200 12240 1.4

171600 12/6210 97300 1,663.83 103200 176472 10089

951.000 Total $11,271.61 $9,814.32 -$1,451.29

3PANASONIC CORP ADR Secunty ientderPC

ISINFUSES832A2050

Onidend Option. Cash

122.000 0121107 181250 2,301.82 141000 1,790.70 51112

117.000 08117/07 1756830 2,070.08 141000 1,64870 -42038

156.000 031207 17 5000 272997 14.1000 2,19950 -530.37

96 000 09727110 13.7700 1,321.89 14,1000 1.353.60 3N

495,000 Total $8,423.76 $6,993.60 -$1,430.16

3ROHM CO LTD ADR Secunly MemirerROHCY

Diwdend Option: Cash

105.000 12/09/09 349200 3,666.60 326740 343017 -235.83

118000 10/29/10 N3N0 167314 325140 185553 .19

221000 Total $7,340.34 $7,286.30 -$54.04

JROYAL DUTCH SHELL PLC SPONSORED ADR Securly ertiier RDS B

RESPTG B SHS

DMdend Option: Cash

118000 03/28/06 648440 765155 66.6700 1,862.06 215.51

Page9dl 23
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Portfolio Holdings (continuea)

Unrexitzed
Dty Lok Cact Cord Bacls kst Prics Sarket Daloe Galn/Lesy
Equities favinued
Common Stacks (¢
ROVAL DUTCH SHELL PLC SPONSORED ADR (o)
17600 0221107 612290 1,142.89 666700 113138 450
22000 02/14/08 703420 1,547 52 66.6700 1,466.74 8078
32000 02/0210 §50870 1,76279 66,6700 213344 370565
189.000 Total $12,104.75 $12,600.63 $495.88
ISANOFI AVENTIS SPONS ADR Securily idamtiflerSNY
[SIN#USBB105N1054
Dividend Optior: Cash
45.000 100107 425010 191254 322300 1,450.35 -462.19
40.000 04/08/08 38.4200 153678 322300 1,205.20 24158
34.000 04114/08 38,1280 129635 322300 1,095.82 20054
90.000 05/2/08 371660 334496 322300 2,900.70 44426
41000 08/01/08 353490 1.449.28 322300 1321.43 -121.86
67.000 0%/01%09 30.1860 2,015 322300 215041 13626
45.000 120210 31.6200 1,549.38 322300 151927 2989
3566.000 Total $13,11246 ~ $11,796,18 _ _ $1,316.28 - S
ISEKISUI HOUSE LTD SPONSORED ADR Secunly identiier SKHSY
Dmndend Optron. Cash
83.000 08/13/07 117440 1,045.18 101230 90095 423
218,000 10/08/07 121050 2630.80 101230 2,206.81 419
214000 03/10/08 29300 244685 101230 2,170 32685
128,000 1200210 9.8400 1,259.52 10,1230 1,285.75 3623
709.000 Total $7,380.35 $147.21 -$213 14
ISEVEN & [ HLDGS CO LYD ADR Secury kdenter; SVUNDY
ISIN#US81783H1058
Dividend Opuare Cash
1000 0107709 59.0200 5302 533700 5137 -565
49.000 01/0809 591690 289928 533700 261513 28415
1000 021909 48,1520 1,608.81 §13700 176121 152.40
16000 033109 43.8580 10172 §33700 £53.92 15220
56.000 06/05709 413060 254912 533700 298872 33960
53.000 08/19/09 413050 250715 §3.3700 2,828.61 146
208.000 Total $10,425.10 $11,100.95 $675.86
ISHISEIDO LTD SPON ADR Secury Mentier: SSDOY
Dwvidend Option, Cash
372000 12/03/09 208000 17,7480 218730 813675 361.95
63.000 12/02/10 21.0580 145299 218730 1,50924 5628
441.000 Total $9,221.79 $9,645.99 $418.20
Page 10of 23
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Citi Private Bank Investment
Cﬁi Account Statement

Statement Period: 12/01/2010 - 12/31/2010
Portfolio Holdings (continuea)

Uorexiized
Acqunition Baty Unh Cost Cost Bash Market Price Warke Value Gal/less
Equities (ot
Common Stocks fcontviced)
ISIEMENS A G SPONSORED ADR Searfy identiert
[SIN#USB261975010
Dividend Optiom: Cash
43000 0a/23/08 932910 401151 124.2500 534275 133124
42.000 12/0%/09 88 5050 a2 1242500 5,218.50 1.501.29
85.000 Total $7,72.12 $10,561.25 $2,832.53
ISK TELECOM LTD SPONSORED ADR Securdy kdenidier SKM
_ | isiNeUSTRSMOPIOBS _  _ _ I j - - - - - - - - - - -
OMdend Optiens, Cash
100000 02/19/08 226330 226190 186300 1,863.00 -400.90
63.000 04/23/08 219600 138148 185300 117369 -209.78
51.000 04/29/08 22220 113333 186300 250,13 -183.20
182.000 04/14/09 16.2730 3,04313 186300 148381 44068
2N.000 05/20/09 16.0930 4,362.88 186300 5,048 73 685.85
64.000 08/20/08 157940 101084 186300 1,192.32 18148
735.000 Total $13,187.56 $13,711.68 $514.12
ISOCIETE GENERALE FRANCE SPON ADR Securly identier SCGLY
Ohwidend Option, Cash
161000 12/09/09 14,0500 2,262.05 10.7910 1,731.35% 52470
207.000 05112/10 88380 1,829.51 10.7910 2234 40423
368.000 Total $4,091.56 $3,871.09 -$120.47
ISTATOIL ASA SPONSORED ADR Secundy deradierSTO
ISINFUSB5TT1IP1021
Didend Opuare: Cash
111.000 110810 212680 2356302 a0 263847 271545
111.000 1111010 212970 2,3639) 23 7100 263847 21454
222,600 Total $4,726.95 $5,276.94 $649.99
ISUMITOMO TR & BKG LTD SPONSORED ADR Secunty identdfier STBUY
Dividend Option, Cash
354.000 011108 68800 243545 63130 2,280 20065
369.000 0107708 64460 2371861 6130 2,328.50 -43.11
18.000 0317708 60090 10817 63130 116 §.46
Page Naf 23
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Portfolio Holdings (continueq)

Unrasiized
Quandy Acqoirifien Date Unik Cast Cot Bashs Markot Price Markl ¥aioe Caln/lecs
Equities onvhued)
Cammon Stocks (contined)
SUMITOMO TR & BKG LTD SPONSORED ADR (carrtine)
293.000 09714410 5.2970 1,583.86 63130 1.887.59 30373
1.040.000 Total $6,506.09 $6,565.52 $50.43
ISUNCOR ENERGY INC NEW COM Securdy Kentiier SU
ISIN#CAS672241079
Dmdend Optlon Cash
258.000 o510 28B.9560 1,470.65 38.2800 987882 240817
ISWISSCOM SPON ADR Securiy kfentifier: SCNMWY
Dmdend Oplion, Cash
217,000 12/08m9 182000 8,259.40 44,1050 9.57079 1,28138
ITAKEDA PHARMACEUTICAL CO Seanity identiar-TKPYY
LTD SPONSORED ADR ISIN#1JS8740602052
Dividend Option. Cash
97000 osnine 215750 209273 246290 238901 236.28
ITELECOM [TALIA S P A NEW SPON ADR REPST Secundy ideralier:T1 A
SVGS SHS ISIN#USB7927Y2018 -— - — - - - - - - - - - - - - - B - - 0 -7 -
Dmwidend Option, Cash
608 000 03/29/06 265920 16.168.08 109400 6.651.52 9,516.54
47000 05/1/08 268050 1,259.82 10.9400 §14.18 -14564
201,000 05/05/08 185160 3371307 10.9400 222082 -1,152.25
187.000 120210 11.0030 216167 109400 2,155.18 1248
1,055,000 Total $22,968.62 $11,541.70 -$11,426.92
ITGYQOTA MTR CQ SPON ADR Securgy ientier TM
Dwvidend Option- Cash
471000 09/09/10 699160 3,286.07 785300 3,695.61 409.54
14.000 09/1010 706020 984.50 78,6300 1,100 82 132
13.000 1072010 716460 a4 78.6300 102218 90.79
22000 102110 715600 157476 786300 1,72986 15510
86.000 Total $6,760.73 $7,548.48 $761.75
3UBS AG SHS NEW Securiy identlier-UBS
ISIN#CHD024899483
Dhvidend Option. Cash
Ratmgs CIT-CIRA. 1M
§9.000 01/18/08 39.3480 2,321.55 164700 mn +1,349.83
64.000 011808 376760 241126 164700 1.054.08 +1,357.18
61.000 02/28/08 300960 1,890.76 16.4700 1.004.67 -886.09
63.000 06/18/08 203050 1.273.24 16.4700 103161 24163
116.000 01122110 142890 1,657.5t 16.4700 1,910.52 25301
363.000 Total $9,560.33 $5,078.61 -$3,581.72
Page 12¢f 23
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Citi Private Bank
~.
citi

Portfolio Holdings (conunved)

Investment
Account Statement

Statement Period: 12/01/2010 - 12/31/2010

Unneziaed
uantl ubtrlon Rzte Uoh tost Cost Bagis Mariat Prics Rarket Valoe Gain/iess
Equities /aunced
Common Stocks (cantiruad)
IVODAFONE GROUP PLC SPON ADR NEW Securiy lenloaer. V0D
ISIN#USS2685TW2038
Dividend Option. Cash
62000 05/26/06 254710 1,579.19 284300 1,638 66 59.47
351.000 120908 22.7080 197051 264300 9,276.93 130642
413.000 Total $9,549.70 $10,815.59 $1,365.89
JWACOAL HLDGS CORP ADR Securdy identdier WACLY
ISIN#US9300042051 .  _ _ [ _ R - — - - . — - -
Dradend Option. Cash
59.000 04/04/06 661378 4,020.08 72,4300 427691 25685
15.000 0511707 630000 945.00 72,4500 108735 14235
3.000 011807 616330 184.90 72.4900 21147 257
3.000 01720007 614800 1844 724500 2114 103
6 000 oM 61.7420 37045 724900 43494 6449
3,000 0124107 62.2700 186.81 724900 ma 3066
7000 Hnnser 58,9060 41234 724900 50143 9503
7000 116/07 60.5460 42382 724900 50143 8361
6.000 1187 602720 36163 724500 43454 nn
5000 1120007 607300 30365 724500 36245 58.80
21.000 12/03/10 64 4500 1,458.4 72.4300 1.52229 6385
135.000 Total $8,851,54 $9,786.15 $934.61
SWOLTERS XLUWER N V SPON ADR Security ientidior: WTKWY
Omdend Option Cash
423000 1220909 21.7000 9,179.10 220010 §,306.42 12132
Total Common Stocks $445,780.42 $441,448.01 -$4,332.41
Preferred Stocks (2/5ted by expration date)
EMBRAER S A SPONSORED ADR REPSTG Searly thenier-€R)
PFD SHS ISIN£US23082A1079
Dhividend Option Cash
10000 10/30/09 220220 02 294000 29400 7378
107.000 11/03/09 200100 214102 29 4000 314580 1,004.78
Page 13ef 23
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Portfolio Holdings (conunueg)

ATTACHMENT 7B

Uorealired

Date Ut Gost orl Bashy arket Prce Slorket Valoe Cain/Lass
Equities fomtnued
Preferred Stocks (¢
EMBRAER S A SPONSORED ADR REPSTG (cuntinuen)
76 000 05/14110 225450 1na 294000 2440 52099
1931.000 Total $4,074.65 $5,674.20 $1,580.55
Total Preferred Stocls $4,074.65 $5,674 20 $1,599.55
Total Equities $449,855.07 S447,122.21 $2,732.86
Pdl lrisnrtomnes Barancah # Aaal ale I/AITPEY saslone ma he ale s doe comalm =n  omi-a am . - - . -
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Portfolio Holdings (conunuea)

Qomty bt e

Unrealized

1

i

_|_Ongmal Cost Bass §2,177.00

Fixed Income (onmued)

Corporate Bonds

IFORD MTR CR CO CONTINUOUSLY OFFERED

BDS RETAIL A CCOUNTS BOOK GLOBAL NOTES

7375% 02/01/11 B/E DTD 01/30/01 CALLABLE 15T CPN DTE
08/

CPN PMT SEMI ANNUAL ON FEB 01 AND AUG 01
Moody Rating BA2 S & P Rating B+

35,000,000 06/06/01
Original Cost Basts 36.091.00

358C COMMUNICATIONS INC GLOBAL NT
6250% 03/15/11 B/E DTO 03/13/01
CALLABLE 15T CPN DTE 09/15/07 CPN PMT SEMI ANNUAL ON MAR
15 AND SEP 15

Moody Rating A2 S & P Rating A-

50,000000 o8

1011170 3501343

1043540 5005645

25,000000 wrEm2 w0 250088
Original Cost Basks 26,103.00

75,000.000 Total

3RELLSOUTH CORP NT 6.000% 10/15/11 B/E

DTD 10/25/01 CALLABLE

1ST CPN DYE 04/15/02 CPN PMT SEMI ANNUAL ON APR 25 AND
0cT 25

Moody Rating A2 S & P Rating A-
25,000.000

Origina! Cost Basls: 25,837.67
THONEYWELL INTL INC SR NT
6.125% 11/0111 B/E DD 10/30/01
CALLABLE 15T CPN DTE 05/01/02 CPN PMT SEMI ANNUAL ON MAY
01 AND NOV 01

Moody Rating AZ S & P Rating A
50,000,000

Original Cost Basks- 53.094.00
25.000.000

Orlginal Cost Basks; 26.552.00
75,000.000

$75,100.13

08/26/02 1033510 25,00055

08/26/02 1061880 50,347.86

06/26/02 106.2080 2517447

Total $75,522.33

Secunly ioertifier-345391TS2

1002350 3510465

Secunily idantdier: T8381GADS

1011170 §0.558.50

521925

ERL

$75,837.75

Secunfly identlar 0T3860AB8

1042480 26,06200

Securty ideruiier 4385 16ANG

104.7620 52,381.00

104 7620 26,190.50

$78,571.50

ATTACHMENT 8A
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$737.62

a74s

20334
1,016.03
$3,040.77

1,07552 258125

112500
T 1seso

$1,38021 $4,687.50

31667 1,500.00

51042 3,062.5¢
1,531.25

$765.63 $4,593.78
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Cils Private Bank
rauY
citi

Portfolio Holdings (conunvea)

i

Acqutuition Date Ynit Cost Cost Bash

Investment

i

Account Statement

Statement Period: 12/01/2010 - 12/31/2010

lnsrest

e

Fixed Income comiued)
Corporate Bonds {atinved)
JBOEING CAP CORP SR NT
6.500% 0211512 R DT 11/09/01
CALLABLE 1ST CPN DTE 02/15/02 CPN PMT SEMI ANNUAL ON FEB

15 AND AUG 15

Moody Rating A2 S & P Rating A

75,000,000 08/26/02 105.6880 75,636.01
Onginal Cost Bask: 79,266.00 o
1) P MORGAN CHASE & CO GLOBAL SUB HLDG
€0 6.,625% 03/15/12 B/E

DTD 03/13/02 1ST CPN DTE 09/15/02 CPN PMT SEMI ANNUAL ON
MAR 15 AND SEP 15

Moody Ratmg A1 S & P Rating A
75,000,000 08/26/02 105 7990 15,693.03
Ongnal Cost Basss: 78,349 00
SUNITED TECHNOLOGIES CORP NT
6.100% 05/15/12 B/E DTD 04/29/02
CALLABLE 15T CPN DTE 11/15A02 CPN PMT SEMI ANNUAL ON MAY
15 ANDNOV 15
Moody Rating A2 5 & P Rating A
50,000,000 08/23/02 105.2440 50,459.66
Onginat Cost Basls: 62,622.00
25,000.000 08/26/02 105.2760 25,23125
Orlgina! Cost Basls. 26,319.00
75,000.000 Total $75,030.81

Sectriy Hentfiec ASE2SHRAND

Securily Identiier;09T014AGS

106.1350 T9,601.25

106.3000 79,725.00

Secunly Kentdier3130178F5

1073380 53,669.50
1073330 2683475
$80,504.25

3965.2

4,031.97

3.209.84
1,601.50

$4,813.34

1,461.02

389.r2
19485
$584.58

4,575.00

496875

3,050.00
152500
$4,675.00

Yield

8.12%

623%

5.68%
S66%

Totai Corporate Bonds $417,746 41
435 000.000

$455,406 40

ATTACHMENT 8A

$17,658.99

3742730

$27,78125
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SCHEDULE D - . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
FRANKEL FAMILY FOUNDATION, INC. 76-0354825
Note: Form 5227 filers need to complete onlyParts | and Il.
Short-Term Capital Gains and Losses - Assets Held One Year or Less
a) Description of proj b} Dat d c) Date sold Cost ther basi {n Gain or (loss) for
(Example (12)0 shares 7% pr‘:afeprfer:jyof “Z"Co) ¢ ()m: ,eda;;(.‘l;r:’r.l)e ((m!) , day, yr) {d) Sales pnce (E)(se?mos"tr%d?c:nsa) * Sutl:‘t:agl::)efr);er:r( d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,me1b . . . . .. ... ... ... ... ... ib 43,749.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . . .. ... ... ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts |, , . . . . . ... 3
4  Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | | | . . ... ... e e e 4 [( )
5 Netshort-term gain or (loss). Combine lines_1a through 4 in column (f).. Enter here-and-on-line13- — — - - - -
column () onthe baCK . . v v v i e et i e e e e e 4 e e s e e e e e e et e e e e e e e e e e e e e . » | 5 43,749.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
Descnption of b) Dat d Date sold Cost or other b {n Gain or (loss) for
(Example ‘1ag)0 :hargs 7%opferft:ee$er:!yof *Z*'Co) ¢ ()moa 'edgﬁan;z ((r% .Z:y. yr) (d) Sales price (e)(sezsmgu%dfgnsa)sw Sut!:lt:agl(t(ler)ofryoer:r(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,ne6b , . . . ... ... ............ 6b -5,802.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 ., ., ... ........ 7
8 Net long-term gain or (loss) from partnerships, S corporations, and otherestatesortrusts . . ... .. 8
9 Capitalgaindistributions | . L L e e 9 3,756.
10 GainfromForm 4797, Part] | L e e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover WOrSREEE | | . . L L L ittt 11 i )
12  Net long-term gain or (loss). Combine lines 6a through 11 1n column (f) Enter here and on line 14a,
COlUMN () ONthE DACK . & W v v i e e v o o v e e e e e e e 4 ws e e e s e e e e e e e s s s s s e s e » |12 -2,046.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

OF1210 2 000
572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions beforecompleting this part. (see instr.) or trust's (3) Total
13 Netshorttermgainor(loss) ., . . .. ... .........u... 13 43,749.
14 Net long-term gain or (loss):
a Totalforyear . ., .. . ... ... .. ... ... 14a -2,046.
b Unrecaptured section 1250 gain (see Iine 18 of the wrksht) . . . . 14b 572.
c 28%rategain | L e 14c
15 Total net gain or (loss). Combine lines 13and 14a _ . ., .. » {15 41,703.

Note: ifline 15, column (3), is a net gan, enter the gamn on Form 1041, line 4 (or Form 990-T, Part |, Iine 48) If ines 14a and 15, column (2), are net gans, go
to Part V, and do notcomplete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

Y Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, fine 4 (or Form 990-T, Part }, Iine 4c, if a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16 |(

Note: if the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, ine 22 (or Form 990-T, line 34), is a loss, complete the CapitalLoss
CarryaveMorksheeton page 7 of the instructions to figure your capial loss carmyover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part 1l and
there is an entry on Form 1041, iine 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e Either line 14b, col (2) or hine 14c, col (2) is more than zero, or

e Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gans, or qualfied dividends are included mn income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip thts part and complete the worksheet on page 8 of the instructions f
etther line 14b, col (2) or line 14c, col (2) Is more than zero,

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) Y
18  Enter the smaller of line 14a or 15 in column (2) .
but not less than zero 18 ‘

19  Enter the estate's or trust's qualified dividends g
_ from Form 1041, line 2b(2) (orenterthequalfied_ | _| _ __ _ . .. _fee- - - — =] - - - ==

dividends included In income 1n Part | of Form 990-T) , . | 19
20 Addlines18and19 _ . . ............ 20 . s
21 If the estate or trust is filing Form 4952, enter the T ~
amount from hne 4g, otherwise, enter-0- , , » | 21 - T
22 Subtractline 21 from line 20 If zero orless,enter-0- . . . .. ........ 22
23 Subtractine 22 from line 17 Ifzero or less, enter-0- . ., . ... ..... 23
24  Enter the smaller of the amountonline 17 0r$2,300 ., . . ... ... .. 24

25 |s the amount on fine 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the “No" box

No. Enter the amount fromline23 _ . ... . ... ...... ... 25 R
26 Subtractline 25fromline 24 | | | . . . L e e 26 R
27  Are the amounts on lines 22 and 26 the same? L
Yes. Skip ines 27 thru 30, go to line 31 l:l NO. Enter the smalter of tne 17 or ine 22 27 ’ﬁ" ‘—«
28 Enter the amount from line 26 (If ine 26 is blank, enter -0-) . . . ..., ... 28
29 Subtractline 2Bfrom line 27 | . . . . . . . e e e e e 29
30 Multiply Ine 29 by 15% (15) . . . . L e e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions in the instructions forForm 1041) _ . . . . . ... .. .. ........ 31
32 ADIINES 30 @A 31 . . . . . i e 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) . . . .. ............ 33
34 Tax on all taxable income. Enter the smaller of iine 32 or line 33 here and on Form 1041, Schedule
G,line 1a(or Form 990-T, line 36) . . . . . . o v o v o o o o e v o e s o s e 4 e e e e u e s s aas e 34

Schedule D (Form 1041) 2010

JSA
0F 1220 2 000

572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022 PAGE 34




SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust
FRANKEL FAMILY FOUNDATION,

INC.

Employer identiflcation number

76-0354825

Part |

Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date {(d) Sales price e) Cost or other basis
A5 o o 2 ) S| A | emmmdihe | Csmedine” | SBSSA,
1a 2,000 SHARES CONCOPHILLIPS
CcoM 12/09/2009 12/03/2010 127,632, 100,066. 27,566.
35 SHARES BARRICK GOLD
CORP 12/09/2009 12/06/2010 1,896. 1,413. 4183.
3,000 SHARES AMERICAN
ELECTRIC POWER CO INC 12/09/2009 04/08/2010 101, 638. 103,116. -1,478.
SEE STATEMENT D-1 VARIOQUS VARIOUS 59,768. 53,757. 6,011.
2,000 SHARES HEINZ H J
COMPANY 12/09/2009 12/03/2010 97,213. 86,046. 11,167.
1b Total. Combine the amounts in column () Enter here and on ScheduleD, linetb . ................. 43,749.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
;i?m 1000
572767 2917 5/9/2011 6:09:16 PM VvV 10-6.1 3600-022 PAGE 35




Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

mmnﬂerm Capital Gains and Losses - Assets Held More Than One Year

b) Date {d) Sales pnce e) Cost or other basls
R e €0 || e | Mlespmisne | (SN,
6a 840 SHARES FRONTIER

COMMUNICATIONS CORP VARIOUS 12/03/2010 7,873. 8,715. -842.

67 SHARES CAMECO CORP 08/11/2008 | 12/01/2010 2,508. 2,133. 375.

30 SHARES CAMECO CORP 09/10/2008 | 12/01/2010 1,123. 728. 395.

34 SHARES MAGNA

INTERNATIONAL INC 07/15/2008 | 12/13/2010 1,715. 937. 778.

2,000 SHARES DTE ENERGY

COMPANY 05/07/2008 | 04/08/2010 91,853. 85,005. 6,848.

1,500 SHARES SPDR S&P

SOOETF TRUST 08/08/2008 | 04/12/2010 179, 665. 193, 565. -13,900.

1,813 SHARES MEAD JOHNSON

NUTRITION CO VARIOUS 02/18/2010 109,524. 97,682. 11,842.

0.139 SHARES FRONTIER

COMMUNICATIONS CORP VARIOUS 07/02/2010 1. 1. 0.

SEE STATEMENT D-1 VARIOUS VARIOUS 51,691, 63,591. -11, 900.

LITIGATION PROCEEDS -

CARDINAL HEALTH, INC VARIOUS 11/05/2010 602. 0. 602.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, fne6b . . . ............... -5,802.

Jsa Schedule D-1 (Form 1041) 2010

0F 1222 1 000

572767 2917 5/9/2011 6:09:16 PM V 10-6.1 3600-022 PAGE 36




Reserved , i.:,ilﬂ’,‘i
Client Statement roe e
Ref 00003000 00030604 2010 Year End Summary

FRANKEL FAMILY FOUNDATION

fro Ay W-Mﬁr:*;frﬁ}aum;mmﬁ*w*«mm&_wgwﬂ:fmﬂww'm%ﬁw MENESyeee s s e
I RS Fra R Ty (T L L P R sk T RS R bt B (Rl s TR R e e T

This section shows your sales of secunties during the year The “Sale Proceeds” oolumn exciudes any accrued Income you may have received In addition,
sithough cash in leu less than $20 s not included on Form 1098-B (if applicable), it is Included wn this section Please note, this matenal 1s
being preparad for informational purposes only and should not be used for tax preparaﬂon without the assistance of your tax advisor

Reterence Opent Closl Sale

number Quantity Security Description deF:ze Dan?e Trade Dﬁn Proceeds Cost _{Loss) Galn

125000010 168 AEGON N V-ADR AMER REG-ADR 12/03/09 06/21710 497784 $1,11167 14 133731

125000020 431 AEGON N V-ADR AMER REG-ADR 12/09/09 05/24/10 2,483 68 285171 1388 03)

125000040 €9 ANGLOGOLD ASHANTILTD 12/08/09 06/28/10 2,891.69 2,885 41 628

ADR

125000050 27 ASTRAZENECA PLC SPON ADR o112/10 0701/10 1,266 21 128349 {17 28)

125000060 26 BP PLC SPONS ADR 04730/ 10 06/21/10 194596 _ 137725 | (231.29)

125000070 45 BP PLC SPONS ADR 06/18/10 07/16/10 1,710 64 1A65 45 246.08

125000060 60 BP PLC SPONS ADR 06/18/10 08/04/10 2.364.16 191148 45287

125000090 24 BP PLC SPONS ADR 08/18/10 1103710 101240 T64.59 24781
29 . ©8r21/10 - 122332 885.59 1773

126000100 65 BP PLC SPONS ADR 06/21110 11208/10 238114 167857 70167

125000110 54 BP PLC SPONS ADR 08/21/10 11/10710 232147 164903 £72.44

YOUR BROKER /DEALER IS CITIGROUP GLOBAL MARKETS INC,

STATEMENT D-1




Ref 00003000 00030895

ik

Page 180f 24

Reserved
Client Statement
2010 Year End Summary

FRANKEL FAMILY FOUNDATION

o gy o T

T3 iovemibe - ommeng— s sl 2y = 2 £

5 v bt TS

Deftails’oE Shork Tarm. Gain (kaa) 2010 <oniinis aier.te
Reference Opaning Closin 2
number Quantity Security Description Tmrfe Oate Trade Dai (Loss) Galn
125000120 22 BARRICK GOLD CORP CAD 12/08/08 06,0710 $ 888 11 $ 5841 0
126000160 161 IVANHOE MINES LIMITED-CAD 12/09/08 01410 1.887.44 72108 1
125000160 143 VANHOE MINES LIMITED-CAD 12/09K08 11/08/10 1.774 13 1,974 77
125000170 a8 IVANHOE MINES LIMITED-CAD 12/09/08 11/10/10 43423 479.50 0
125000250 4 NEWCREST MINING LTD SPON 12/09/09 107268/10 1,714 50 354.38
ADR
125000280 33 NINTENDO CO LTD ADR NEW 0B/03X03 o25/10 1,360 22 1,120 34 239.88 Y
126000270 58 NOVARTIS AG ADR 12/09/09 01/08/10 281759 303898 {12139} E
125000280 43 NOVARTIS AG ADR 12/09/09 01/12/10 2,260 18 233350 (73.34)
125000290 41 NOVARTIS AG ADR 1200009 01/14/10 .- 217580 222487 - —__t4947) - - fA
125000300 83 NOVARTIS AG ADR 12/08/08 01/20/10 4438 1 4 604.20 (65 491 R
125000310 91 REXAM PLC SPONS ADR 10/27/09 06/10/10 2,038 31 2068 73 2958
-NEW-
125000350 62 SHISEIDO LTD SPONSORED ADR 12/03/09 07/15/10 137143 1,295 80 76.63 )
126000370 103 SOCIETE GENERALE SPON ADR 12/09/09 08/10/10 1,225 11 1447 15 228.04) E
125000380 67 SWISSCOM AG SPONS ADR 12/09/09 o772y 2,470 88 2,655 40 88.42) N
125000390 2 TDK CORP AMER DEPOSIT SHS 12/09/09 05/08/10 1426 66 1.28128 14539
125000400 49 TDK CORP AMER DEPOSIT SHS 12/03/09 05/07/10 3228/ 2.853 76 37305 D
125000410 65 TECHNIP ADR 12/09/09 02/24/10 4,845 45 435500 29045
Total 4 59,767 86 ¢ 53,768 67 (8 1,394 48) § 7,405 67 s
LU STy e R T T e 230
B e TSN oy e =3 =2 3R e &

This section shows your sales of secunties dunng the year The "Sale Proceeds® column excludes any accrued Income you may have recesved. In addition,
although cash In lisu less than $20 Is not included on Form 1099-B (If applicable), it Is included In this section. Please note, this matenal Is
being prepared for Informational purposes only and should not be used for tax preparation without the assistance of your tax advisor.

Reference 0£enmg ClosInF

number Quantty Security Descrption Trade Date Trade Dafe Cost (Loss) Galn
126000010 141 AEGON N V-ADR AMER REG-ADR 08/1/08 0521/10 42,160 18 4 1,333 49)

125000030 125 ALUMINA LTD SPONSORED ADR 03/29/08 10/11/10 2589530 1,568 41)

YOUR BROKER / DEALER IS CITIGROUP GLOBAL MARKETS INC.

STATEMENT D-1
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2T CECTHEIY P an) ITeR
S 55 ) SR
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<APITCO DzZzm w>M<

Reference Openin Closln?
number Quanlity Si ty D p Trade Dafe Trade Date Gain
125000080 44 BP PLC SPONS ADR 02/23/07 05/21/10 $2,77017
67 Q2/26/07 431116
BB e it e Lo __DoowO7 4A498.10 11.588 11)
125000120 N BARRICK GOLD CORP CAD 03/20/08 05/07/10 1.334.81 (108
126000130 84 EMBRAER-EMPRESA BRASILERIA 10/30/09 11/08/10 1,849 83 658 17
DE AERONAUTICA S A SPON ADR
126000140 129 FUJIFILM HLDGS CORP-JPY 03/30/08 03X8/10 4,18143 4,347 18 {185 76}
125000180 13 KINROSS GOLD COAP-CAD 07107103 10/01/10 1.955.73 1,904.98 5077
{INEW)
125000190 61 KOREA ELEC PWR CORP SP ADR 03/29/056 01/20/10 1.093.03 132080 22770
126000200 - - —31- - MAGNA INTERNATIONALCLA — 08/0s/08 - O5/1410° T T T 224339 T T 295611 = .28
7 oa/23/08 508 57 456.80 49 77
125000210 12 MAGNA INTERNATIONAL INC 08/23/08 09/10/10 95072 783.09 16753
125000220 8 MAGNA INTERNATIONAL INC 06123108 09/13/10 47319 39155 8164
125000230 8 MAGNA INTERNATIONAL INC 08723108 08727110 63567 £§22.08 11361
3 07116708 238.34 165 39 7285
125000240 17 MAGNA INTERNATIONAL INC 07/16/08 10718710 1,480 77 837.18 543 59
125000320 40 ROYAL DUTCH SHELL PLC ADAR 03808 10/06/10 2381.25 259376 {21250)
CLB
125000330 330 SEGA SAMMY HLDGS INC-USD 12722106 10729/10 1317.20 2,152.39 {835 19)
340 SPONSORED ADR 03/065/07 1357 12 2105 48 {748.36)
18 05/16K07 47499 57119 198.20)
182 0511707 646863 776,30 {12867}
535 01/08/08 2.135 47 1.733 61 401 98
125000340 13 SEVEN & | HLDGS CO LTO-JrY 12/26/08 05/12/10 a57.34 81955 (1e2.21)
2 01/07/08 1468 38 1,71161 (24513}
125000350 67 SHISEIDO LTD SPONSORED ADR 12/18/08 03/04/10 151210 1414 16 097 85
125000360 35 SHISEIDD LTD SPONSCRED ADR 12/18/08 07156110 77418 73873 3546
125000420 26 TOPPAN PRTG LTD ADR 03/30/08 04/05/10 1,167 46 181448 {657.02)
21 11722/06 934.87 1068.04 (112317
47 11724106 209232 237801 (285.69)
6 1%/27/08 287 10 0770 (40 60)
125000430 183 UNITED UTILS GROUP PLC-GBP Q3r29/08 ©06/18/10 2,638 89 6,116 28 {2516 671
125000440 52 UNITED UTILS GROUP PLC-GBP Q372906 08/21/10 81487 163218 (817 31)
159 12117408 249161 289242 {400 81)

YOUR BROKER / DEALER IS CITIGROUP GLOBAL MARKETS INC

STATEMENT D-1
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FRANKEL FAMILY FOUNDATION

Re'aran'c-a O‘gemnfg Clcsln?e Sale

number Quantity Sacurlty Description Trade Date Trade Da P d Cost {Loss) Galn

125000450 51 VODAFONE GROUP PLC SPONS 0£/26/06 11/02/10 $ 1,408, 11 4 1,299.02 410703
ADR NEW

Tatal ¢ 61,881 14 4 6366134 {4 14,380 87) 4248877

STATEMENT D-1




