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HOT 9 T AON CIaNNYOS

rorm 990-PF

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply (] intiat return
Amended return

D Initial return of a former public charty

Address change

D Final return

Name change

Name of foundation

KIMBELL ART FOUNDATION

A Employer Identification number

75-6036226

Number and street {or P O box number if mail is not detivered to street address)

301 COMMERCE STREET

Roomvsuite

300

B Telephone number

817-336-6100

City or town, state, and ZIP code

76102-4140

FORT WORTH, TX

G exemption application is pending, check here > D

H Check type of organtzation.

Section 501(c)(3) exempt pnivate foundation
L—__J Section 4947(a)(1) nonexempt charitable trust D QOther taxable private foundation

| Fair market value of all assets at end of year

(from Part ll, col. (c), line 16)
| ) 2,059,995,937.

J  Accounting method

D Other (specify)

(Part |, column (d) must be on cash basls.)

Cash

D Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F It the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B). check here

D ; Foreign organizations, chack here »[ ]
. Foreign orgamzations meeting the 85% test,
checlg herrg and a(tanch comp&ahon > L_—-:]

»[]
»[ ]

i Part || Analysis of Revenue and Expenses

(The total of amounts tn columns (b), (c), and (d) may not

necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for charitable purposes
{cash basis only)

Contributions, gifts, grants, etc , received

Check P> D It the toundation is not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

H W N =

846,419.

99,384.

99,384.

99,384.

STATEMENT 1

1,595,698.

1,595,698.

1,595,698.

STATEMENT 2

62 Net galn or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on hne 6a

49,265,107.

15,537,490.

Revenue

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less retums
108 and allowances

1,016,412,

15,272,539,

2,047,306.

STATEMENT 3

b Less Costof goods sold

647,149.

¢ Gross profit or (loss)

369,263.

369,263.

31,393,319

33,655,547,

STATEMENT 4

11 Other ncome 33,655,547.

12 Total. Add lines 1 through 11 52,103,801.{ 48,360,940, 37,767,198.

13 Compensation of officers, directors, trustees, etc 536,000- 175,000- 175,000. 361,000-

14__QOther employee salaries and wages 4,778,602, 160,758. 333,758.| 4,444,844,

15L PensDE EandLemployge benefits 1,116,260. 43,772. 48,344.; 1,067,916.
§18 LegFF STMT 5 61,554. 33,492. 33,492, 28,062.
5| Hodbuimges |5 STMT 6 63,862. 34,011. 34,011. 29,851.
o Lrprq@snonltee STMT 7 1,596,180. 666,181. 666,181. 929,999.
2 oSt g |22 1,140,243. 0. 0. 1,140,243,
B4 bs — L STMT 8 1,489,290. 1,294,290.] 1,294,290. 195,000.
2 |19 “paprecitien and) GepMion 3,781,249.] 3,153,172.] 3,153,172.
£ |20 foequpance. |CD 450,786. 81,704. 81,704. 369,082.
2z Tralel.conferen{:@dmeetlngs 66,432. 2,286, 2,286. 64,146.
2|22 Prntpggrggbicatdns 12,362. 271. 271. 12,091.
@(23 Other expenses STMT 9 3,295,919. 35,586.] 1,052,341.| 2,243,578.
B (24 Total operating and administrative
a expenses. Add lines 13 through 23 18,388,739., 5,680,523. 6,874,850./ 10,885,812.
Ol2s Contributions, gifts, grants paid 82,500. 82,500.

26 Total expenses and disbursements.

Add lines 24 and 25 18,471,239.] 5,680,523.] 6,874,850. 10,968,312.

27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)

¢ _Adjusted net income (if negative, enter -0-)

33,632,562.

42,680,417.

30,892,348.

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)
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Form 990-PF (2010)

KIMBELL ART FOUNDATION

75-6036226

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

11
12
13
14

15

16

Cash - non-Interest-bearing
Savings and temporary cash investments
Accounts receivable P

14,371,786.

1,191,296.

6,797,995,

6,797,995.

2,507,943.

63,331,128.

63,331,128.

Less allowance for doubtful accounts P>

3,058,579.

14,371,786.

14,371,786.

Pledges recevable P

Less allowance for doubtful accounts P

Grants recetvable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable >

Less allowance for doubtful accounts P

Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10

> 110,588.

Investments - land, buildings. and equipment. basis

860,003.

712,006.

712,006.

107,760.

111,554.

111,554.

138,911,799.

157,344,079,

191,752,718,

> 85,083.

Less accumylated depreciation

25,151.

25,505.

25,000.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P> 44,341,217,

STMT 11

93,222,991.

73,418,326.

203,728,525.

> 7,671,883.

Less accumulated depreciation

28,107,635,

36,669,334.

128,358,000.

Other assets (describe P> STATEMENT 12)

254,632,581.

264,741, 388.

1450807225.

Total assets (to be completed by all filers)

522,625,738.

617,523,101,

2059995937,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (descnbe P> STATEMENT 13,

7,900,000.

11,000,000.

2,728,830,

60,893,631.

Total liabilities (add lines 17 through 22)

10,628,830.

71,893,631.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [

Total liabilities and net assets/fund balances

511,370,109.

545,002,939.

226,799.

226,531.

400,000.

400,000.

511,996,908.

545,629,470.

522,625,738.

617,523,101.

Part it | Analysis of Changes in Net Assets or Fund Balances

1

O & WN

Total net assets or fund balances at beginning of year - Part Il, column (a), Iine 30
(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a

Other increases not included in e 2 (itemize) P>

511,996,908.

33,632,562,

0.

Add lines 1,2,and 3

Decreases not included in hine 2 (itermize) P>

545,629,470.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Ii, column (b), iine 30

N (& W IN [

545,629,470.

023511
12-07-10

Form 990-PF (2010)



If *Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

Form 990-PF (2010) KIMBELL ART FOUNDATION 75-6036226 Page 3
[Part W{ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (B How acquired (c? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donaton mo , day, yr) (mo, day, yr)
1a SHORT TERM PUBLICLY TRADED SECURITIES P VARIOUS VARIOUS
py LONG TERM PUBLICLY TRADED SECURITIES P VARIOUS VARIOUS
¢t SHORT TERM PASSTHROUGH FROM PARTNERSHIP P VARIOUS VARIOUS
¢« LONG TERM PASSTHROUGH FROM PARTNERSHIP P VARIOUS VARIOUS
e
(f) Depreciation allowed (g) Cost or other basts (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus {f) minus (g)
a 12,097,055. 10,587,312. 1,509’7430
b 35,254,835, 23,405,256. 11,849,579.
¢ 537,563. 537,563.
d 1,375,654. 1,375,654.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
f col (k), but not less than -0-) or
(FMV as of 12/31/69 O A oy e Losses (from col ()
a 1,509,743.
b 11,849,579.
c 5 3 7 ’ 5 6 3 .
d 1,375,654.
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 15,272,539.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter i Part |, ing 8, column (c)
If (loss). enter -0- n Part 1 _line 8 3 2,047,306.
(Part V i Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base perod? [:] Yes No

1 Enter the appropnate amount in each column for each year, see instructions before making any entries

a
Base pe(rlc))d years
Calendar year {or tax year beginning in}

{b)
Adjusted qualifying distnbutions

Net value of nonchantable-use assets

(c)

d
Dlstrlblgtlén ratio
(col (b) divided by co! (c))

2009 26,032,353. 362,728,441. .071768

2008 22,774,680. 415,676,025. .054789

2007 23,539,107. 417,761,124. .056346

2006 18,075,933. 330,417,703. .054706

2005 15,474,692. 285,878,919. .054130

2 Total of ing 1, column (d) 2 .291739
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been In existence If less than 5 years 3 .058348

4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part 1, line 27b)

7 Addlines5and 6

8 Enter qualifying distnbutions from Part XII, hine 4
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

4 421,725,874.

5 24,606,861.
& 426,804.
7 25,033,665.
8 32,968,940.

023521 12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) KIMBELL ART FOUNDATION 75-6036226

Page 4

{ Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on fine 1
Date of ruling or determination letter (attach copy of letter if necessary-sse Instructions)
b Domestic foundations that meet the section 4940(s) requiremsnts 1n Part V, check here P> and enter 1% 1

426,804.

of Part I, line 27b
¢ Ali other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ling 12, col (b}
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

426,804.

0.

o e jw N

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

426,804.

2

3

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable toundations only Others enter -0-)
5

6

Credits/Payments
a 2010 estimated tax payments and 2009 overpayment cradited to 2010 6a 520,440.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

520,440.

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached

w | |~

9 Tax due. Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed >

-
(=]

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald >

93,636.

11 Enter the amount of line 10 to be Credited to 2011 estimated tax P> 93,636 .|Refunded > | 11

0.

| Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or tocal legislation or did 1t partictpate or intervene In
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) iImposed dunng the year.
(1) Onthe foundation P § 0 . (2) On foundation managers ™ § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction durning the year?
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
rematn In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P

Yes

No

1a

X

1b

X

1c

4a

4b

TX

b If the answer Is "Yes" to Iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginnming n 2010 (see instructions for Part XIV)? /f "Yes," complete Part XIV
10 __Did any persons become substantial contnibutors dunng the tax year? it -ves,* attach a schedule hsting their names and addresses

8b

10

X

023531
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) KIMBELL ART FOUNDATION 75-6036226

Page §

{ Part Vil-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes,” attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the toundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » WWW.KIMBELLART.ORG

n

12

13

X

14 The books areincareof » BRENDA A. CLINE Telaphone no »817~336—-6100

Locatedat » 301 COMMERCE, STE 2300, FORT WORTH, TX ZIP+4 76102

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued duning the year » L15 |

> ]

N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
secunties, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 1f "Yes,” enter the name of
the foreign country

16

Yes| No

| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (etther directly or Indirectiy)
(1) Engage in the sale or exchange, or leasing of property with a disquairfied person? Yes [:] No
(2) Borrow money from, lend monsy to, or otherwise extend credit to (or accept it from)
a disqualified person? l:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yeas No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes L__—] No
{5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, it terminating within 90 days ) D Yes No
b If any answer 1s “Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)?
Organszations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 | .
2 Taxes on fallure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942()(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2010? ] Yes No
If*Yes," st the years P> , , .
b Are there any years histed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to ail years listed, answer "No" and attach
statement - see instructions ) N/A
¢ lf the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Yes [ No
b If"Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010,)
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment In a pnior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes{ No

1b

ic

2b

3b

X

4a

X

4h

X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010) KIMBELL ART FOUNDATION 75-6036226 Page 8
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durnng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E:] Yes No
(2) Influence the outcome of any specific public election (See section 4955), or to carry on, directly or indirectly,
any voter regtstration drive? L—_| Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance chack here > [:]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L1 Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . ] Yes No
b Did the foundation, during the year, pay premiums, directly or indtrectly, on a personal beneht contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net incoms attributable to the transaction? N/A 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
b) Title, and aver. c) Compensation | {d) Connbutions to ) Expense
o s s o e | iy | | o
SEE SCHEDULE 4
0.00 536,000.] 91,193.] 17,351.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂﬁs' ar;? &\é%rkage {c} Compensation "% %E%ﬁ%?"tgs a((:gLE:: ,°<§'t?1%r
devoted to position compensation allowances
SEE SCHEDULE 5
0.00 959,400.| 96,626.1 11,140.
> | 20

Total number of other employees paid over $50,000

023551
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) KIMBELL ART FOUNDATION 75-6036226 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
THE BECK GROUP CONSTRUCTION
FORT WORTH, TEXAS MANAGEMENT 1548419.
RENZO PIANO BUILDING WORKSHOP
GENOA, ITALY ARCHITECTURAL 1488027.
KENDALL/HEATON ASSOCIATES, INC
HOUSTON, TEXAS ARCHITECTURAL 1169889.
SEELE, INC. CONSTRUCTION
NEW YORK, NEW YORK CONSULTING 786,348.
GUY NORDENSON AND ASSOCIATES
NEW YORK, NEW YORK ENGINEERING 586,657.
Total number of others recewving over $50,000 for professional services | 21
{ Part IX-A] Summary of Direct Charitable Activities
List the foundahon's four largest direct charttable activities dunng the tax year include relevant statistical information such as the E
number of organizations and other beneficianies served, conferences convened, research papers produced, stc xpenses
4 OPERATION OF THE KIMBELL ART MUSEUM - SCHEDULE 6
33,968,267.
2
3
4
| Part IX-B 1 Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
1N/A
0 -
2
All other program-related investments See mstructions
3
Total. Add lines 1 through 3 » 0.

023561
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) KIMBELL ART FOUNDATION

75-6036226 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securittes 1a 93,367,391.
b Average of monthly cash balances 1b 36,188,004.
¢ Fair market value of ail other assets 1¢ 298,592,700.
d Total (add lines 1a, b, and ¢) 1d 428,148,095.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detalled explanation) | 18 i 0.
2 Acquisition Indebtedness applicable to line 1 assets 2 0.
3 Subtract hng 2 from line 1d 3 428,148,095.
4 Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 6,422,221.
5 Netvalue of noncharltable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 421,725,874.
6__Minimum investment return. Enter 5% of tine 5 6 21,086,294.
Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain
foreign organizations check here P and do not complete this part )
1 Mimmum investment return from Part X, line 6 1
2a Tax on investment income for 2010 from Part VI, fine 5 2a
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
t Addlines 2aand 2b 2c
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3
4  Recovenes of amounts treated as qualifying distrbutions 4
5 Add lines 3and 4 5
6 Deduction from distributable amount (see instructions) 6
7__ Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIil line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 10, 968 [4 312.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc , purposes 2 22,000,628,
Amounts set aside for specific chantable projects that satisfy the
a Suitabiity test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, ine 4 4 32,968,940,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 426,804.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 32,542,136.

Note. The amount on fing 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(¢) reduction of tax in those years

023571
12-07-10

Form 990-PF (2010}



Form 990-PF (2010) Page 9

Undistributed Income (see instructions) N/A

(a) (b) {c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part X1,
line 7

2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years

3 Excess distnbuttons carryover, if any, to 2010
aFrom 2005
b From 2006
¢ From 2007
d From 2008
e From 2009
t Total of lines 3a through e

4 Qualifying distnbutions for 2010 from
Part Xil, lng 4 » §
a Applied to 2009, but not more than hine 2a

b Applied to undistnbuted income of prior
years {Elaction required - see Instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Apphed to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2010

(If an amount appears in column {(d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
Indicated below:

d Corpus Add tines 3f, 4c, and 4e Subtract line 5

b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

¢ Subtract ine 6¢ from Iine 6b Taxablg
amount - see Instructions

e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr

t Undistnbuted income tor 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distnibuted in 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2005
not applied on fine 5 or line 7

9 Excess distributions carryover to 2011,
Subtract fines 7 and 8 from line 6a

10 Analysis of lime 9
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010

Form 990-PF (2010}
023581
12-07-10




Form 990-PF (2010}

KIMBELL ART FOUNDATION

75-6036226

Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a It the toundation has received a rultng or determination letter that it 1s a private operating
toundation, and the ruling 1s effective for 2010, enter the date of the ruiing

b Check box to indicate whether the foundation Is a private operating foundation described In section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of Iine 2a

¢ Qualifying distnbutions from Part X!,
ling 4 for each year listed

d Amounts inciuded i ime 2¢ not
used directly for active conduct of
axempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of alf assets

(2) Value of assets qualifying
under section 4942(1)(3)(B){1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed
¢t “Support” alternative test - enter
(1) Total support other than gross
nvestment income (interest,
dwvidends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided In
sechion 4942())(3)(B){m)

Largest amount of support from
an gxempt organization
__(4) Gross investment income

@

3

03/31/72

4942()(3) or L1 4942¢)(5)

Tax year

Prior 3 years

(a) 2010

(b) 2009

(c) 2008

(d) 2007

(e) Total

21,086,294.

18,136,422.

20,783,801.

20,888,056.

80,894,573,

17,923,350.

15,415,959.

17,666,231.

17,754,848.

68,760,387,

32,968,940.

26,278,983.

22,774,680.

23,539,107.

105561710.

82,500.

102,500.

81,500.

80,000.

346,500.

32,886,440.

26,176,483.

22,693,180.

23,459,107.

105215210.

14,057,529.

12,090,948.

13,855,867.

13,925,371.

53,929,715.

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater nterest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or orgamizations under other conditions, complete tems 2a, b, c,and d

a The name, address, and telephone number of the person to whom applications should be addressed

N/A

b The form in which applications shouid be submitted and information and materals they should include

N/A

¢ Any submission deadlines
N/A

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

N/A

023601 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) KIMBELL ART FOUNDATION

75-60

36226  Paget1

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient I1s an individual,
show any relationship to Fo;:r;datlc;n Purposte ?)f %rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 14
Total > 3a 82,500.
b Approved for future payment
NONE
Total P> 3b 0.

023611 12-07-10

Form 990-PF (2010)



¢

Form 990-PF (2010)

KIMBELL ART FOUNDATION

75-6036226

Page 12

[PartXVi-A |

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service rgvenue.
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from secunties

5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment iIncome

8 Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue.
a SEE STATEMENT 15

14

99,384.

14

1,595,698.

523000

264,951.

18

15,272,539.

369,263.

<105,537.

\Y

31,393,319.

2,367,765,

b

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in ling 13 instructions to venfy calculations )

159,414.

48,360,940.

2,737,028.

13

51,257,382.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes)

Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantiy to the accomplishment of

10 SALE OF MUSEUM SHOP ITEMS SUCH AS BOOKS AND OTHER MATERIALS WHICH

PROMOTE INTEREST IN VARIOUS ART FORMS TO THE GENERAL PUBLIC AND BUFFET

FFOOD ITEMS SERVED FOR THE BENEFIT OF MUSEUM PATRONS.

11 BOX OFFICE AND MEMBERSHIP REVENUE AND OTHER INCOME RELATED TO THE

F'OUNDATION'S EXEMPT PURPOSE.

023621
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) KIMBELL ART FOUNDATION 75-6036226  page13

| Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organtzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Otherassets . 12(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2} Purchases of assets from a noncharitable exempt organization 1h(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees ic X
d Ifthe answer to any of the above is “Yes,” complete the following schedule Golumn (b) should always show the fair market vaiue of the goads, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transters, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirsctly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? l:] Yes No
b _If "Yes," complete the following schedule
(a) Name of organization {b) Type of orgamization (c) Description of retationship
N/A

Under penalties of perury, | dectare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t Is true, comrect,
Sign and complete Dectaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
Here [y = = — = — | I-4- 200 ) Vice Residet
Signature of otficer or trustee Date Title
Prnint/Type preparer's name Preparer's signature Date Check [__] & |PTIN
: self- employed
Paid dxms /V(AX//ezb dlé; U B/31 /200
Preparer | Frm's name » WHITLEY PENN LLP Firm's EIN D>
Use Only
Firm's address » 1400 WEST 7TH STREET, STE. 400
FT. WORTH, TX 76102 Phoneno  817-259-9100
Form 980-PF (2010)
023622

04-26-11




Schedule B Schedule of Contributors OME No 1545.0047

(Form 990, 890-EZ,
or 980-PF) P> Attach to Form 990, 990-EZ, or 990-PF. 2 01 0

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

KIMBELL ART FOUNDATION 75-6036226

Organization type(check one):

Filers of: Section:

Form 990 or 990-E2 D 501(c) ) (enter number) organization

4947(a)(1) nonexempt chartable trust not treated as a private foundation
527 pohtical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(2)(1) nonexempt charitable trust treated as a private foundation

J0KOO0

501(c)(3) taxable private foundatton

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization fillng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (iIn money or property) from any one
contributor. Compiete Parts | and Il.

Special Rules

(] Forasection 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vI), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or {2) 2%
of the amount on (i) Form 990, Part Vill, line 1h or (1) Form 990-EZ, line 1. Complete Parts | and II.

I:] For a section 501{c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, II, and lil.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 930-EZ that received from any one contributor, dunng the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It recelved nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year > 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 980, 990-EZ, or 990-PF),
but it must answer "No" on Part 1V, line 2 of its Form 980, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that It does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 980, 880-EZ, or 990-PF. Schedule B {(Form 990, 890-E2, ar 990-PF) (2010)

023451 12-23-10




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 of Part |

Name of organization

KIMBELL ART FOUNDATION

Employer identification number

75-6036226

Part |

Contributors (see instructions)

{a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

Type of contribution

1

WALTON FOUNDATION

$ 25,000.

FORT WORTH, TX

Person
Payrol! D
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

{a)
No.

{b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)

Type of contribution

GARLAND LASATER, JR.

$ 6,000.

FORT WORTH, TX

Person
Payroll D
Noncash [ ]

(Complete Part il if there
Is a noncash contribution.)

(a)
No.

{b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

LUCY DARDEN

$ 10,000.

FORT WORTH, TX

Person
Payroll D
Noncash [ |

(Complete Part || if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

JC PACE ESTATE

$ 750,000.

FORT WORTH, TX

Person
Payroll |:]
Noncash [ ]

(Complete Part || if there
Is a noncash contribution.)

(a)
No.

{b)
Name, address, and ZIP + 4

(c}

Aggregate contributions

{d)

Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

{b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)

Type of contribution

Person l:]
Payroll E:]
Noncash [ ]

(Complete Part Il if there
Is a noncash contrnbution.)

023452 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




KIMBELL ART FOUNDATION

75-6036226

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
INTEREST INCOME

TOTAL TO FORM 990~PF, PART I, LINE 3, COLUMN A

AMOUNT

99,384.

99,384.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
INTEREST AND DIVIDENDS 1,595,698. 0. 1,595,698.
TOTAL TO FM 990-PF, PART I, LN 4 1,595,698. 0. 1,595,698,

STATEMENT(S) 1, 2




»

KIMBELL ART FOUNDATION

75-6036226

FORM 990-PF

INCOME AND COST OF GOODS SOLD

STATEMENT 3

INCLUDED ON PART I, LINE 10
INCOME
1. GROSS RECEIPTS . . . . ¢ v ¢ &4 o« ¢ o o o o = 1,080,014
2. RETURNS AND ALLOWANCES . . . « « « o o & o o 63,602
3. LINE 1 LESS LINE 2 . . . ¢ ¢ & « o« o o o o = 1,016,412
4. COST OF GOODS SOLD (LINE 15) . . . + « « « & 647,149
5. GROSS PROFIT (LINE 3 LESS LINE 4). . . . . . 369,263
6. OTHER INCOME &« &+ ¢ & o o o o o o o o s o o &
7. GROSS INCOME (ADD LINES 5 AND 6) . . .« o 369,263
COST OF GOODS SOLD
8. INVENTORY AT BEGINNING OF YEAR . . . « . . & 860,003
9. MERCHANDISE PURCHASED. « &« &« ¢ + o o« « o« o = 499,152
10. COST OF LABOR. &« « ¢ « o « o o o o o s o o =
11. MATERIALS AND SUPPLIES . . « « o + « o« o o &
12. OTHER COSTS. « ¢ « =« o o o o o o o s o s o =
13. ADD LINES 8 THROUGH 12 . . . . . . « « « « & 1,359,155
14. INVENTORY AT END OF YEAR . « +. « ¢ « o o o o 712,006
15. COST OF GOODS SOLD (LINE 13 LESS LINE 14). . 647,149

STATEMENT(S) 3



KIMBELL ART FOUNDATION

75-6036226

FORM 990-PF OTHER INCOME STATEMENT 4
(3) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OIL & GAS ROYALTIES 19,638,904. 19,638,904. 19,638,904.
NET PROFIT INTEREST ROYALTIES 5,193,451. 5,193,451. 5,193,451.
BOX OFFICE REVENUE 653,144. 0. 653,144.
MEMBERSHIP REVENUE 1,483,613. 0. 1,483,613.
CONSERVATION REVENUE 177,572. 0. 177,572.
OTHER EXEMPT REVENUE 53,436. 0. 53,436.
PASSTHROUGH FROM PARTNERSHIP
INVESTMENTS 6,453,708. 6,559,245. 6,453,708.
OTHER INCOME 1,719. 1,719. 1,719.
TOTAL TO FORM 990-PF, PART I, LINE 11 33,655,547. 31,393,319. 33,655,547.
FORM 990-PF LEGAL FEES STATEMENT 5
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 61,554. 33,492. 33,492. 28,062.
TO FM 990-PF, PG 1, LN 16A 61,554. 33,492. 33,492, 28,062.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING & AUDITING FEES 63,862. 34,011. 34,011. 29,851.
TO FORM 990-PF, PG 1, LN 16B 63,862. 34,011. 34,011. 29,851.

STATEMENT(S) 4, 5, 6



KIMBELL ART FOUNDATION 75-6036226

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 662,491. 662,491. 662,491. 0.
OTHER FEES 933,689. 3,690. 3,690. 929,999.
TO FORM 990-PF, PG 1, LN 16C 1,596,180. 666,181. 666,181. 929,999.
FORM 990-PF TAXES STATEMENT 8
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AD VALOREM TAXES 405,006. 405,006. 405,006. 0.
PRODUCTION TAXES 889,284. 889,284. 889,284. 0.
FEDERAL EXCISE TAXES 195,000. 0. 0. 195,000.
TO FORM 990-PF, PG 1, LN 18 1,489,290. 1,294,290. 1,294,290. 195,000.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXHIBITION EXPENSES 1,512,017. 0. 653,144. 858,873.
MEMBERSHIP EXPENSES 363,611. 0. 363,611. 0.
INSURANCE 321,998. 0. 0. 321,998.
REPAIRS AND MAINTENANCE 468,206. 494, 494 . 467,712.
ADMINISTRATIVE COSTS 630,087. 35,092. 35,092. 594,995,
TO FORM 990-PF, PG 1, LN 23 3,295,919. 35,586. 1,052,341. 2,243,578.

STATEMENT(S) 7, 8, 9




KIMBELL ART FOUNDATION

75-6036226

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 157,344,079. 191,752,718.
TOTAL TO FORM 990-PF, PART II, LINE 10B 157,344,079. 191,752,718.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

MINERAL INTERESTS - ROYALTIES COST 37,333,572. 146,000,000.
NET PROFITS INTEREST - ROYALTIES CcoSsT 661,902. 22,000,000.
PARTNERSHIP INTERESTS COoSsT 35,016,499. 35,310,605.
OTHER INVESTMENT ASSETS CcosT 406,353. 417,920.
TOTAL TO FORM 990-PF, PART II, LINE 13 73,418,326. 203,728,525.

FORM 990-PF

OTHER ASSETS

STATEMENT 12

DESCRIPTION

PAINTINGS

SCULPTURES

DRAWINGS & PRINTS

CERAMICS, LACQUERS & MOSAICS
LIBRARY

SCROLLS & SCREENS

SEALS

FRAMES

MEMBERSHIPS

TO FORM 990-PF, PART II, LINE 15

BEGINNING OF

END OF YEAR

FATR MARKET

YR BOOK VALUE BOOK VALUE VALUE
176,736,980. 186,799,779. 1,295,747,000.
66,118,835. 66,118,835, 130,580,250.
595,276. 595,276. 5,750,800.
6,667,836. 6,667,836. 10,394,000.
2,175,620. 2,221,628. 2,221,628.
2,057,487. 2,057,487. 5,833,000.
170,000. 170,000. 170,000.
82,447. 82,447. 82,447.
28,100. 28,100. 28,100.
254,632,581. 264,741,388. 1,450,807,225.

STATEMENT (

s) 10, 11, 12



KIMBELL ART FOUNDATION

75-6036226

FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT

OTHER PAYABLES 28,830. 93,631.
OBLIGATION FOR PURCHASE OF ART 2,700,000. 0.
BONDS PAYABLE 0. 60,800,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 2,728,830. 60,893,631.
FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 14

PAID

DURING THE YEAR

RECIPIENT NAME AND ADDRESS

FORT WORTH SYMPHONY ORCHESTRA,
FORT WORTH, TX

HILL-STEAD MUSEUM, FARMINGTON,
CT

TEXAS CHRISTIAN UNIVERSITY, FORT
WORTH, TX

TEXAS CHRISTIAN UNIVERSITY, FORT
WORTH, TX

UNIVERSITY OF TEXAS, AUSTIN, TX

VAN CLIBURN FOUNDATION, FORT
WORTH, TX

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
NONE PUBLIC 2,000.
OPERATIONS
NONE PUBLIC 500.
OPERATIONS
NONE PUBLIC 35,000.
ENDOWMENT
NONE PUBLIC 12,500.
OPERATIONS
NONE PUBLIC 30,000.
OPERATIONS
NONE PUBLIC 1,500.
OPERATIONS

STATEMENT(S) 13, 14




' KIMBELL ART FOUNDATION

WADSWORTH ATHENEUM MUSEUM, NONE
HARTFORD, CT OPERATIONS

TOTAL TO FORM 990-PF, PART XV, LINE 3A

75-6036226

PUBLIC 1,000.

82,500.

STATEMENT (S) 14




KIMBELL ART FOUNDATION

75-6036226

FORM 990-PF OTHER REVENUE STATEMENT 15
RELATED OR

BUS UNRELATED EXCL  EXCLUDED EXEMPT FUNC-—

DESCRIPTION CODE BUSINESS INC CODE AMOUNT TION INCOME

OIL & GAS ROYALTIES 15 19,638,904.

NET PROFIT INTEREST

ROYALTIES 15 5,193,451.

BOX OFFICE REVENUE 653,144.

MEMBERSHIP REVENUE 1,483,613.

CONSERVATION REVENUE 177,572.

OTHER EXEMPT REVENUE 53,436.

PASSTHROUGH FROM 523000

PARTNERSHIP INVESTMENTS <105,537.> 14  6,559,245.

OTHER INCOME 18 1,719.

TOTAL TO FORM 990-PF, PG 11, LN 11 <105,537.> 31,393,319. 2,367,765.

STATEMENT(S) 15




KIMBELL ART FOUNDATION 75-6036226
Schedule Attached to and Made Part of Form 990-PF
For the Year Ended December 31, 2010

Schedule

Capital Gains and Losses

Depreciation and Depletion

investments - Corporate Stock

information About Officers, Directors, Trustees
Compensation of Five Highest Paid Employees
Statement Required Part IX - A
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KIMBELL ART FOUNDATION #75-6036226
Schedule Attached to and Made Part of Form 990-PF
For the Year Ended December 31, 2010

Schedule 1 Capital Gains and Losses
CORPORATE STOCK

Sales Short-Term Long-Term Total

Price Cost Gamn (Loss) Gain (Loss) Gain (Loss)

Dodge & Cox $ 3,049.817 $ 2,528,927 $ 128,899 $ 391,991 $ 520,890
Luther King Capttal Management 13,797,239 11,278,395 129,081 2,389,763 2,518,844
Gardner Lewis 8,345,909 8,464,045 (101,031) (17,105) (118,136)
Yost - 47,801 (47.801) (47.801)
Trugent 2,009,821 2,000,000 9,821 9,821
Morgan Creek Opportunity Fund 2,549,961 3,000,000 (450,039) (450,039)
Chase Multi-Strategy Fund 14,007,566 6,144,219 - 7,863,348 7,863,348
Marvin & Palmer 3,059,112 - 1,390,774 1,668,338 3,059,112
Endowment Assets 532,465 529,181 3,284 3,284
Total Corporate Stock 47,351,890 33,992,568 1,509,743 11,849,580 13,359,322

PARTNERSHIPS
American PE Partners 83,971 - - 83,971 83,971
Amencan PE Partners 1| 70,937 - 13,883 57,054 70,937
Brandes Emerging Markets Equity Portfolio 1,773,763 - 530,940 1,242,823 1,773,763
Chase PE Il 528,043 - (90,031) 618,074 528,043
Chase PE Select (10,418) - - (10,418) (10,418)
Commonfund Captal Intt Partners V (6,468) - (2,.227) (4.241) (6,468)
Commonfund Private Equity 1,345 - 73 1,272 1,345
JP Morgan Global 7.361 - 2,188 5173 7.361
Murphree Venture Partners VI, LP 21,004 - - 21,004 21,004
PNL Institutional, LP (352,246) - - (352,246) (352,246)
RCP Graduate Fund 427 - 427 - 427
RGG Partners - - - - -
SVB Strategic Investors Fund Il 76,751 - 11,130 65,621 76,751
SVB Strategic Investors Fund IV 24,359 - 3,008 21,351 24,359
TPG Endowment Fund V (113,636) - 4,495 (118,131) (113,636)
TPG Endowment Fund VI 18,041 - 8,743 9,298 18,041
VS8S Communications Partners IV - - - - -

Oak Hill Capital Partners Hl, LP 54,934 54,934 - 54,934
Total from Partnerships 2,178,168 - 537,563 1,640,605 2,178,168
TOTAL - PART | 48,530,058 33,992,568 2,047,306 13,490,185 15,537,490
Unrelated Business Income Capital Gans (264,951) 264,951

TOTAL - PART {, LINE 6A & LINE 7 49,265,107 PART IV, LINE 2 15,272,539




KIMBELL ART FOUNDATION 75-6036226

Schedule Attached to and Made Part of Form 990-PF
For the Year Ended December 31, 2010

Schedule 2 - Depreciation and Depletion

Prior Current Fair
Descnption Cost Depreciation Method Life Depreciation Market Value
EXEMPT PURPOSE ASSETS
Land $ 5,098,500 - N/A N/A - $ 7,610,000
Land Improvements 1,378,816 1,113,598 SL 15 56,535 -
Museum Building 6,975,587 - N/A N/A - 96,360,000
Museum Building Improvements 5,027,163 3,164,229 SL 15 236,089 1,627,000
Construction-in-progress 21,720,750 - N/A N/A - 21,721,000
Furniture and Fixtures 1,901,402 1,360,385 SL 10 132,508 409,000
Equipment 1,355,865 919,615 SL 10 79,702 357,000
Computer EQuipment 883,133 485,979 SL 5 123,243 274,000
44,341,216 7,043,806 628,077 128,358,000
INVESTMENT ASSETS
Furniture and Fixtures 96,378 79,850 SL 7 318 16,000
Computer Equipment 14,210 3,689 SL 5 1,226 9,000
110,588 83,539 1,544 25,000
$ 44,451,804 7.127.345 629,621 $ 128,383,000
Depletion of royalty interests 3,151,628
Total - Part i, Line 19 3,781,249




KIMBELL ART FOUNDATION 75-6036226
Schedule Attached to and Made Part of Form 990-PF
For the Year Ended December 31, 2010

Schedule 3 - Schedule Of Investments - Corporate Stock

Cost Market Value
Stocks - Summarized By Investment Manager

American Beacon International Equity Fund $ 24,275,819 $ 23,439,440
JP Morgan Chase Asset Management 582,439 627,493
Dodge and Cox 24,393,665 28,424,374
Gardner Lewis 11,557,147 14,521,746
Global Undervalued Securities Fund, Ltd 10,000,000 19,415,769
Luther King 20,271,137 28,343,400
Conservation Endowment 626,531 613,549
Corriente Offshore Partners LP 7,477,813 10,591,579
European Divergence Offshore Partners - 2,008,006
Morgan Creek Absolute Return Fund, Ltd. 3,000,000 1,756,605
Hayman Capital Offshore Partners LP 5,000,000 5,198,697
H Offshore Fund, Ltd 5,000,000 5,166,562
Overseas CAP Fund 15,000,000 15,482,161
Corriente China Opportunity 2,000,000 1,697,464
European Divergence Il 2,000,000 3,058,242
iShares MSCI EAFE Index Fund 9,976,754 10,577,119
Brandes Emerging Markets Equity Portfolio II 14,230,476 18,768,625
Yost Partners 1,952,198 2,063,888
Total Stocks - Part il, Line 10b $ 157,344,079 $ 191,752,719

Note. Schedule of individual stocks owned is too voluminous to include in return, but is available for
examination at the Kimbell Art Foundation's office




KIMBELL ART FOUNDATION 75-6036226
Schedule Attached to and Made Part of Form 990-PF
For the Year Ended December 31, 2010

Schedule 4 - Compensation of Officers. Directors and Trustees

(d)

(b) Contributions to (e)
Title and Average Employee Benefit Expense
(a) Hours Per Week (c) Plans and Deferred Account Other

Name and Address Devoted to Position Compensation Compensation Allowances
Mrs BenJ Fortson Director, President
301 Commerce Street, Suite 2300 and Chief Executive None None None
Fort Worth, Texas 76102 Officer

15 Hours/Week
Mr. Ben J Fortson
301 Commerce Street, Suite 2300 Director, Vice President None None None
Fort Worth, Texas 76102 10 Hours/Week
Mr Ben J Fortson, ill
301 Commerce Street, Suite 2300 Director, Vice President None None None
Fort Worth, Texas 76102 1 Hour/Week
Mrs William K Burton
301 Commerce Street, Suite 2300 Director None None None
Fort Worth, Texas 76102 1 Hour/Week
Mrs Glenn M Darden
301 Commerce Street, Suite 2300 Director None None None
Fort Worth, Texas 76102 1 Hour/Week
Ms Karen Fortson Davis Director None None None
301 Commerce Street, Suite 2300 1 Hour/Week
Fort Worth, Texas 76102
Mr Edward R Hudson, Jr
301 Commerce Street, Suite 2300 Director None None None
Fort Worth, Texas 76102 1 Hour/Week
Mrs John L Marnon
301 Commerce Street, Suite 2300 Director None None None
Fort Worth, Texas 76102 1 Hour/Week
Mrs Mitchell S Wynne
301 Commerce Street, Suite 2300 Director None None None
Fort Worth, Texas 76102 1 Hour/Week
Brenda A Chine Executive Vice President, 350,000 67,820 M 14,104
301 Commerce Street, Suite 2300 Secretary/Treasurer
Fort Worth, Texas 76102 and Chief Financial

Officer

35 Hours/Week

Susan R Drake Assistant Secretary/ 186,000 23,373 3,247

3333 Camp Bowie Blvd
Fort Worth, Texas 76107

(1) Includes $38,500 of nonvested, not paid deferred compensation

Treasurer, Director of
Finance & Administration
35 Hours/Week

$ 536,000 % 91,183 $ 17,351




Schedule 5 - Compensation of Five Highest Paid Employees (Other than Officers)

KIMBELL ART FOUNDATION 75-6036226
Schedule Attached to and Made Part of Form 990-PF
For the Year Ended December 31, 2010

(@

(b)
Title and Average
Hours Per Week

(d)
Contnbutions to
Employee Benefit
(c) Plans and Deferred

(e)
Expense

Account Other

Name and Address Devoted to Posttion Compensation Compensation Allowances
EricM Lee Director
301 Commerce Street, Suite 2300 35 Hours/Week 355,000 $ 29487 § 5,570
Fort Worth, Texas 76102
Malcolm Wamer Deputy Director
301 Commerce Street, Suite 2300 35 Hours/Week 205,400 25,804 5,570
Fort Worth, Texas 76102
Claire M Barry Chief Conservator
301 Commerce Street, Suite 2300 35 Hours/Week 173,000 16,740 None
Fort Worth, Texas 76102
Larry D Eubank Operations Manager
301 Commerce Street, Suite 2300 35 Hours/Week 123,000 12,808 None
Fort Worth, Texas 76102
Wendy Gottleb Manager of Publications & Public Access
301 Commerce Street, Suite 2300 35 Hours/Week 103,000 11,786 None
Fort Worth, Texas 76102
959,400 $ 96,626 § 11,140




KIMBELL ART FOUNDATION 75-6036226
Schedule Attached to and Made Part of Form 990-PF
For the Year Ended December 31, 2010

Schedule 6 - Answers to Part IX-A

Line 1 The Kimbell Art Foundation's direct charitable activity Is its ownership and
operation of the Kimbell Art Museum, located at 3333 Camp Bowie Boulevard,

Fort Worth, Texas 76107

in 2010, the Museum held art exhibits and had a total of 204,449 visitors The Museum
aiso held other related programs during the year, statistics of which are listed below

Programs Attendance
Films 1,404
Lectures 2,188
Workshops 1,102
Special Events 18,199

During 2010, the Foundation acquired art work and other exempt purpose assets
used 1n the operation of the Museum at a cost of $22,000,628

The cost of operating the Museum including the cost of acquired art work and other
exempt purpose assets for 2010 was $33,968,267




Form 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Depariment of the Treasury

internal Revenue Service P> File a separate application for each return. ,

® |f you are flling for an Automatic 3-Month Extension, complete only Part | and check thisbox .. ...............c.coc.oiviiiil. Creeereerenanen | Bﬂ

® (f you ars flling for an Additional (Not Automatic) 3-Month Extension, complete only Part |l {on page 2 of this form),

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously flled Form 8868.

Eleotronlc filing (e-flle). You can electronically file Form 8868 If you need a 3-month automatic extension of time to flle (6 months for a corporation
required to file Form 890-T), or an additional (not automatic) 3-month extension of time. You can electronically flle Form 8868 to request an extension
of time to flle any of the forms listed in Part | or Part Il with the exception of Form 8870, information Return for Transfers Assoclated With Certaln
Personal Beneflt Contracts, which must be sent to the IRS in paper format (see Instructions). For more detalls on the electronic flling of this form,
visit www.irs.gov/eflle and click on e-flle for Charities & Nonprofits.

[Part) | Automatic 3-Month Extension of Time. Only submk original (no coples needed).

A corporatlon raquired to file Form 990-T and requesting an automatic 6-month extenslon - check this box and complate

PR L OMIY o oo oeoeeeeooeseeesess —oses oooeeeeeeessossesseeeseesees e 22 2o s 445585 o515 ettt eneeeeses s st senee Sesenrtssenee e » ]

All other corporatlons (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums.

Type or | Name of exempt organization Employer identification nhumber
print
Fll by the KIMBELL ART FOUNDATION 75-6036226

due date for | Number, street, and room or sulte no. If a P.O. box, see instructions.

fingyowr 1 301 COMMERCE STREET, NO. 2300

return, See
Inatructions. |  City, town or post office, state, and ZIP code. For a forelgn address, see instructions.

FORT WORTH, TX 76102-4140

Enter the Return code for the return that thls application Is for (file a separate applicatlon for eachreturn) ... ... ...
Application Return | Application Return
Is For Code |IsFor Code
Form 990 01 Form 890-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 880-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 8069 11
Form 990-T (trust other than above) 06 Form 8870 12

BRENDA A. CLINE
® The books are inthecareof p 301 COMMERCE, STE 2300, FORT WORTH, TX - 76102

Telsphone No.p» 817-336-6100 FAX No. p»
® |f the organization does not have an office or place of business In the United States, cheok thisbox .. e rerreerere rorrrrrsereatreseneeasees | 2 [:|
® |f this Is for & Group Retum, enter the organization's four digit Group Exemption Number (QEN}) . If thig is for the whole group, check this

box P> | 3 .l it is for part of the group, check this box B [ ] and attach a list with the names and EINs of all members the extension Is for.

1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2011 , to file the exempt organization return for the organization named above. The extension
Is for the organizatlon’s return for:
» [X] calondar year 2010 or
| 4 l:] tax year beginning , and ending .

if the tax year entered In lIne 1 is for less than 12 months, check reason: [:I initlal return |:| Final return
Change in accounting period

N

3a If this applicatlon Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentatlve tax, less any
nonrefundable credlts. See Instructlons. 3al] s 662,318,
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3|3 517,318.
¢ Balance due. Subtract line 3b from line 3a. include your payment with this form, if requlred,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. ¢ | $ 145,000,
Caution. If you are golng to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment Instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions, Form 8868 (Rev. 1-:2011)

0236841
01-03-11




Form 8868 (Rev_1-2011) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . . » [}ﬂ
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

IR Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)

: . Name of exempt organization Employer identification number
. - Ol
prat [ TMBELL ART FOUNDATION 75-6036226
::::;ﬁ;:‘f Number, street, and room or suite no. if a P.O box, see instructions

audaeror 1301 COMMERCE STREET, NO. 2300

filing your
return See City, town or post office, state, and ZIP code For a foreign address, see instructions.

instructions FORT WORTH, TX 176102-4140

Enter the Return code for the return that this application 1s for (file a separate application for each return) . . .
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 (T R e S A C P SR IR
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 980-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part I if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
BRENDA A. CLINE

® The books are nthecareof 301 COMMERCE, STE 2300, FORT WORTH, TX - 76102

Telephone No.p» 817-336-6100 FAX No. p>
® |f the organization does not have an office or place of business in the Untted States, checkthisbox ... ... ... ... ...... » |:]
® |f this Is for a Group Return, enter the organization's four digrt Group Exemption Number (GEN) . If thus 1s for the whole group, check this

o I:] If it 1s for part of the group, check this box B> l:| and attach a hst with the names and EINs of all members the extension s for.
| request an addttional 3-month extenston of time untl _ NOVEMBER 15, 2011
For calendar year 201 0 , or other tax year beginning , and ending
6  If the tax year entered in ine 5 1s for less than 12 months, check reason. L__J Inttial return [:l Final return
Change in accounting period
7  State in detail why you need the extension

ADDITIONAL TIME IS NEEDED TO GATHER INFORMATION FOR THE TAX RETURN.

8a If thus application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Iinstructions 8a | $ 662,318.

b  If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated '
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b | 8 662,318.
¢ Balance due. Subtract line 8b from line 8a Include your payment with this form, if required, by using
EFTPS {Electronic Federal Tax Payment System). See instructions 8¢ | $ 0.

Signature and Verification
Under penalties of perpury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

1t Is true, correct, an complete,qndt at | am aythorizeg to prepare this form
Signature Title p LA Date > P/ f// 2o/

Form 8868 {(Rev 1-2011)

023842
01-24-11




