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SCANNED MAY 3 1 201

Ve j .':‘,

F;rh‘ 990'PF

Department of the Treasury
Internal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply

Amended return

Initial return |:| Initial Return of a former public chanty
|:| Address change

D Final return

D Name change

GRAHAM BENEVOLENT FOUNDATION
P.0. BOX 1567
GRAHAM, TX 76450

A

Employer identification number

75-6022754

Telephone number (see the instiuctions)

940-549-0077

o0

H  Check type of organization

I&I Section 501(c)(3) exempt private foundation
l—|Secllon 4947(a)(1) nonexempt chaniable trust |_|Other taxable private foundation

| Fair market value of all assets at end of year
(from Part I, column (c), line 16)

>$ 2,921,026.

J  Accounting method LX_|Cash
D Other (spectfy)
(Part |, column (d) must be on cash basis )

|_| Accrual E

if exemption application 1s pending, check here ™
1 Foreign organizations, check here >

2 Foreign organizations meeting the 85% test, check
here and attach computation >

If private foundation status was terminated
under section 507(b)(1)(A), check here > D
-]

under section 507(b)(1)(B), check here

Partl |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

If the foundation 1s in a 60-month termination
(d) Disbursements

(c) Adjusted net

mncome

for chantable

purposes
(cash basis only)

mcZm<m>I

1 Contributions gifts, grants, etc, received (atl sch)

2 ck*™ if the foundn 1s not req lo att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents
b Netlrenlal income

277.

277.

N/A

75,088.

75,088.

o1 (loss)
6a Net gain/(loss) from sale of assets not on line 10
I for all
Gross sales price for a 35’753_

443.

assets on hine 6a
7 Capital gain net mcome (from Part IV line 2)
8 Net short-term capital gain
9 Income modifications
10a Gross saleds less
n

retuins a
allowances

443.

b Less Cost of
goods sold

%?

c Gross profit/(loss) (att sch)
11 Other income (attach schedule)

12 Total. Add lines 1 through 11

75,808.

oZ»r OZ——-H>IMIVO

13 Compensation of officers diectors trustees etc

14  Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

17 Interest

18  Tawes (attach schedule)(see sstr )

19 Depreciation (attach
sch) and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Prninting and publications

23 Other expenses (attach schedule)
SEE STATEMENT 2

SEE STM 1

75,808.
0.

2,566.

68.

150.

150.

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid STMT 3

26 Total expenses and disbursements.
Add lines 24 and 25

VMWUZMUXM M<—=—A>PDAN—Z—=20>

2,716.

150.

68.

161,000.

161,000.

163,716.

150.

161,068.

27 Sublract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (if negative enter 0)

C Adjusted net income (if negative, enter 0)

-87,908.

75,658.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEAQ504L 07/2310

Form 990-PF (2010) /2
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Form 990-PF (2010) GRAHAM BENEVOLENT FOUNDATION

75-6022754

Page 2

Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of year amounts only
(See instructions }

(a) Book Value

(b) Book Value

(c) Fair Market Value

nu-amunnd

1
2
3

8
9
10

1

12
13
14

15

Cash — non-interest-bearing

78,869.

6,502.

6,502.

Savings and temporary cash investments

19,770.

19,770.

Accounts receivable >

Less allowance for doubtful accounts ™

Pledges receivable >

Less allowance for doubtful accounts ™

Grants receivable

Recevables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see the mstructions)

Other notes and loans receivable (attach schy ™

Less allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

a Investments — U S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule)

177,312,

142,002.

2,887,429,

¢ Investments — corporate bonds (attach schedule)

Investments — land, buildings, and
equipment basis

Less accumulated depreciation
(attach schedule) SEE STMT 4 »

7,325.

7,325,

7,325.

Investments — mortgage loans

Investments — other (attach schedule)

Land, bulldings, and equipment basis ™

less accumulated depreciaton |
(attach schedule) >

Other assets (describe ™ )

Total assets (to be completed by all filers —
see instructions Also, see page 1, item |}

263, 507.

175,599.

2,921,026.

N =A== >—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other habilities (describe ™ )

Total liabilities (add hines 17 through 22)

O wv-MuLnk» —MZ
mOZrrr»m OZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here »
and complete lines 24 through 26 and lines 30 and 31.

Unrestrnicted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here > |X

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bulding, and equipment fund

149, 927.

62,019.

Retained earmings, accumulated income, endowment, or other funds

113,580.

113, 580.

Total net assets or fund balances (see the instructions)

263,507.

175,599.

Total habthties and net assets/fund balances

(see the instructions)

263,507.

175,599.

{Part lll| Analysis of Changes in Net Assets or Fund Balances

1

N U bh wN

Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with

end

-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) >
Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) >

Total netl assets or fund balances at end of year (hne 4 minus line 5) — Part i, column (b). line 30

263,507.

-87,908.

175,599.

|| b WIN |-

175,599,

BAA

TEEAO302L 02/16/11

Form 990-PF (2010)




"Porm 998-PF Y2010) GRAHAM BENEVOLENT FOUNDATION 75-6022754 Page 3
[PartIV ‘| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (B) How acqurred | (C) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) B pacriase | (month. day yean | (monih. day. yean)
1a 2200 FORD MOTOR CO P VARIOUS | 12/31/10
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gawn or (loss)
‘ (or allowable) plus expense of sale (e) plus (f) minus (@)
| a 35,753. 35,310. 443.
| b
[
d
e
% Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
| (1) Fair Market Value () Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
| as of 12/31/69 as of 12/31/69 over column (), If any than -0 ) or Losses (from column (h))
a 443.
b
[
‘ d
e
2 Capital gain net iIncome o1 (net capital loss) {:; %ig‘s’)’al‘;ﬁ;ﬂ%r_ :2 Izgrrtt II ll:rr]lg ; } 2 443 .
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, ne 8, column (c) (see the instructions) If (foss), enter -0- :|——
inPart 1, line 8 3 0.

[Part V |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes," the foundation does not qualify under section 4940(e) Do not complete this part

N/A

[:l Yes

|:|No

1 Enter the appropriate amount in each column for each year, see the instiuctions before making any entries

(a) (b) ©)
Base period years Adjusted qualifying distributions Net value of

‘ Calendar year (or tax year nonchariable-use assets

‘ beginning 1n)

(d)

Distribution ratio

(column (b) divided by column (c))

2009

2008

2007

2006

2005

2 Total of line 1, column (d)

3 Average distribution ratio for the 5-year base period — divide the total on hne 2 by 5, or by the

‘ number of yeais the foundation has been in existence if less than 5 years
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5
5 Multiply hne 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines 5 and 6

8 Enter quahfying distributions from Part XI, line 4

8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303L 07/23/10

Form 990-PF (2010)
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FOrm990-PF (2010) GRAHAM BENEVOLENT FQUNDATION 75-6022754 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)
1 a Exempt operating foundations described n section 4940(d)(2), check here > D and enter ‘N/A" on hine 1
Date of ruling or determination letter (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, 1 1,513.
check here ™ Dand enter 1% of Part |, ine 27h
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part 1, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 1,513.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,513.
6 Credits/Payments
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6C
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through éd 7 0.
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 1s attached 8
9 Tax due If the total of ines 5 and 8 1S more than line 7, enter amount owed > 9 1,513.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax > Refunded ™11
[Part VIi-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? la X
b Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes
(see the instructions for defimition)? 1b X
If the answer is 'Yes' to 1a or 1b, attach a detalled description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 0. (2) On foundation managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3 0.
2 Has the foundalion engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes, ' attach a detailled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
® By state legislation that effectively amends the governing tnstrument so that no mandatory dwections that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes, ' complete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see the instructions) >
N/A
b If the answer is 'Yes' to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G7 If ‘No,” attach explanation 8b| X
9 |s the foundalion claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5)
for calendar year 2010 or the taxable year beginning in 2010 (see nstructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X

BAA

TEEAQ304L 02/16/11

Form 990-PF (2010)
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Form*990:PF (2010) GRAHAM BENEVOLENT FOUNDATION 75-6022754 Page 5
[Part VII-A | Statements Regarding Activities (Continued)

11 At any bime during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address »NA
14 The books are in care of » STEVE DENNY Telephone no » 940-549-0077 _ _

Located at » 735 ELM STREET GRAHAM TX zP+4> 76450 _
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here N/A » D—

and enter the amount of tax-exempt interest received or accrued during the year >| 15 | N/A
16 At any time durning calendar year 2010, did the foundation have an interest 1n or a signature or other authority over a Yes| No

bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the o |
foreign country » |

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) ;
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No g
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from) a {
disquahfied person? Yes No [
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? Yes No }
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No l

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a pernod after termination

of government service, If terminating within 90 days ) DYes No
b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in -
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? 1b NVA
Organizations relymng on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a .
private operating foundation defined in section 4942())(3) or 4942()(5))

a At the end of tax year 2010, did the foundation have any undistributed income (Iines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20107 DYes No

If 'Yes,' list the years ™ 20 , 20 , 20 , 20

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) :
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to -

all years hsted, answer 'No' and attach statement — see the instructions ) 2b NYA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010 ) 3b NyA

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2010? 4b X

BAA Form 990-PF (2010)

TEEA0305L 02/16/11
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Form 990-PF (2010)

GRAHAM BENEVOLENT FOUNDATION 75-6022754 Page 6
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, orgamization described
1in section 509(a)(1), (@), or (3), or section 4940(d)(2)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of crueity to children or amimals? |___| Yes No
b If any answel 1s 'Yes' to 5a(1)-(5), did any of the transactions fait to qualify under the exceptions
described in Regulations section 53 4945 or 1n a current notice regarding disaster assistance
(see nstructions)? 5b| NYA
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? N/A D Yes I_—_l No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7 a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attrnibutable to the transaction? 7b

[Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

'ND STOVALL, JR | PRESIDENT 0. 0. 0.
P.0. BOX 10 1.00
GRAHAM, TX 76450

“JOHN C GRAHAM | SECRETARY 0. 0. 0.
P.0. BOX 1567 1.00

GRAHAM, TX 76450

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L 07/23/10

Form 990-PF (2010)
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Fbrm+990:PF (2010) GRAHAM BENEVOLENT FOUNDATION 75-6022754 Page 7

|Part VIIl_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi hest-Paid independent contractors for professional services (see instructions). If none,

enter 'NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE _ _ o __________
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P
1 PRIVATE FUNDING _ o ________________
2
3
4
Part IX-B { Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2010)

TEEAO307L 02/16/11
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Form 990-PF (2010) GRAHAM BENEVOLENT FOUNDATION 75-6022754 Page 8

Part X [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see nstructions )

1 Fair market value of assets not used (o1 held for use) dwectly i carrying out chartable, etc, purposes

a Average monthly fair market value of securities 1a 2,887,429.
b Average of monthly cash balances 1b 74,445,
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 2,961,874.
e Reduction claimed for blockage or other factors reported on hines 1a and 1c
(attach detailed explanation) | ‘Ie| 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
Subtract line 2 from line 1d 3 2,961,874.
4 Cash deemed held for charitable activities Enter 1-1/2% of tine 3
(for greater amount, see instructions) 4 44,428.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,917,446.
Minimum investment return. Enter 5% of line 5 6 145,872.
art Xl |Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part )
1 Mimimum investment return from Part X, line & 1 145,872.
2a Tax on investment income for 2010 from Part Vi, line 5 2a 1,513. )
b Income tax for 2010 (This does not include the tax from Part V1) 2b
¢ Add hines 2a and 2b 2c 1,513.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 144,359.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 144, 359.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XllI, ine 1 7 144,359,
[Part XII | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, puiposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 161,068.
b Program-related investments — total from Part I1X-B 1b
2 Amounts paid to acquire assets used (or heid for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitabihity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions Add hines 1a through 3b Enter here and on Part V, Iine 8, and Part Xlli, line 4 4 161,068.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distnbutions. Subtract line 5 from line 4 6 161,068.

Note. The amount on line 6 wili be used in Part V, column (b), in subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2010)

TEEAQ308L 07/06/09
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Form*990-PF (2010) GRAHAM BENEVOLENT FOUNDATION

75-6022754 Page 9

Part Xlll {Undistributed Income (see instructions)

1 Plstnbutable amount for 2010 from Part XI,
ine 7

2 Undistnibuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years 20,20, 20
3 Excess distributions carryover, If any, to 2010
a From 2005

(a)

Corpus

(b)
Years prior to 2009

()
2009

(d)
2010

144, 359.

160, 905.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualfying distributions for 2010 from Part
X, ne 4 > 8 161,068.
a Applied to 2009, but not more than line 2a

b Appled to undistnbuted income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract line 5

b Prior years' undisiributed income Subtract
line 4b from line 2b

c Enter the amount of prior years' undistribut-
ed mcome for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see Instructions

e Undistributed income for 2009 Subtract line 4a from
line 2a Taxable amount — see Instructions

f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distnibuted in 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)}(1)(F) or 4342(g)(3)
(see instructions)

8 Excess distributions carryover from 2005 not
apphed on line 5 or hine 7 (see instructions)

9 Excess distnbutions carryover to 2011.
Subtract hnes 7 and 8 from line 6a

10 Analysis of ine 9

a Excess from 2006

160, 905.

163.

o

144,196.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

BAA

TEEAQ309L 07/23/10

Form 990-PF (2010)
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Form*990-PF (2010) GRAHAM BENEVOLENT FOUNDATION 75-6022754 Page 10

[Part XIV| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling >

b Check box to indicate whether the foundation 1s a private operating foundation described in section r| 4942())(3) or -—I 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
Income. gr?t";efjr’; | or he muimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 () Total

each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XIlI,
line 4 for each year hsted

d Amounts cluded 1n line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(NR)B)Y(1)

b 'Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year hsted

c 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
10 section 4942()(3)(B)(in)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contnbution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applcations should be addiessed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submussion deadlines

d Any restrictions or limitations on awaids, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEAO310L 02/16/11 Form 990-PF (2010)
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Porm 990-PF (2010) GRAHAM BENEVOLENT FQUNDATION 75-6022754 Page 11
[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an individual,

Recipient show any relationship to | 0tndation Purpose of grant or
any foundation manager or | Status 0{ contribution Amount
Name and address (home or business) substanbal contnbutor | FECIPIEN

a Paid during the year

Total > 3a
b Approved for future payment

Total > 3b
BAA TEEAQS0IL  07/23/10 Form 990-PF (2010)




Form 998-PF (2010)  GRAHAM BENEVOLENT FOUNDATION

75-6022754 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e
(a) (b) (©) (d) Related or exempt
Business Amount Exclu Amount function iIncome
code sion (see the instructions)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 277.
4 Dwvidends and interest from securities. 14 75,088.
5 Net rental income or (loss) from real estate -
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 443,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of mnventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e} 75, 808.
13 Total. Add line 12, columns (b), (d), and (e) 13 75,808.
(See worksheet in line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )
N/A
BAA TEEAQ502L 02/17/11 Form 990-PF (2010)
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Form 890-PF (2010) GRAHAM BENEVOLENT FOUNDATION 75-6022754 Page 13

Part XVIl [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No

described i sectton 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(l) X
(2) Other assets Ta(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b (2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value In
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount mvolved (c) Name of noncharitable exempt organization (d) Descriphion of transfers, transactions, and sharing arrangements

N/A

2a ls the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 507(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No

b If 'Yes,' complete the following schedule

(a) Name of organization (b) Type of organization (c) Descrniption of relationship
N/A
Under penalties o I declare that | have examined this return including accompanying schedules and statemenls and to the best of my knowledge and belief, 1t is true
correct, and ¢o eclaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which pieparer has any knowledge
D /L
Here |{6/,// 3 Di rectoy
Signature of officer o1 truslee 1 Dalg Tntle'
PuntType piepaier s name Pgeparer’ ure Dale Check if " PTIN
Paid GREG MONTGOMERY s 5/02/11  |seliemployes  |N/A
Preparer |Fimsname ) MONTGOMERY, CUSENARY & AJSOCIATES LLP FumsEn > N/A
’ v
Use Only Fum s address } PO BOX 2016
GRAHAM, TX 76450-8016 Phone no (940) 549-6614
BAA Form 990-PF (2010)

TEEAQ503L 02/15/11
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2010

FEDERAL STATEMENTS PAGE 1
CLIENT GRAH2754 GRAHAM BENEVOLENT FOUNDATION 75-6022754
5/02/11 04 00PM
STATEMENT 1
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)

EXPENSES INVESTMENT

ADJUSTED CHARITABLE

PER BOOKS INCOME NET INCOME PURPOSES
PROPERTY TAX $ 68. $ 68.
SEC 4940 EXCISE TAX 2,498.
TOTAL $ 2,566. $ 0. $ 68.
STATEMENT 2
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
BROKER ADVISOR FEES S 150. $ 150.
TOTAL § 150. $ 150. $ 0

STATEMENT 3
FORM 990-PF, PART |, LINE 25

CONTRIBUTIONS, GIFTS, AND GRANTS

CASH GRANTS AND ALLOCATIONS

CLASS OF ACTIVITY:
DONEE'S NAME:
DONEE'S ADDRESS:

RELATIONSHIP OF DONEE:

GRAHAM COMMUNITY FOUNDATION

NONE

ORGANIZATIONAL STATUS OF DONEE: PUBLIC CHARITY

AMOUNT GIVEN:

CLASS OF ACTIVITY:
DONEE'S NAME:
DONEE'S ADDRESS:

RELATIONSHIP OF DONEE:

GRAHAM POLICE AUXILIARY

NONE

ORGANIZATIONAL STATUS OF DONEE: SUPPORT ORGANIZATION

AMOUNT GIVEN:

$ 156, 000.

5,000.

TOTAL $§ 161, 000.
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2010 FEDERAL STATEMENTS

PAGE 2
CLIENT GRAH2754 GRAHAM BENEVOLENT FOUNDATION 75-6022754
5/02/11 04 00PM
STATEMENT 4
FORM 990-PF, PART Il, LINE 11
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FATR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
LAND $ 7,325. 7,325. % 7,325.
TOTAL $ 7,325. § 7,325. % 7,325.




Graham Benevolent Foundation
RE: PUBLIC/LEGAL NOTICE
Annual Report Inspection

STATE OF TEXAS
COUNTY OF YOUNG

Before me, the undersigned authority, on this day personally
appeared ROY G. ROBINSON the Publisher of THE GRAHAM LEADER
paper having general circulation in Young County, Texas, who
being by me duly sworn, deposes and says that the foregoing
attached Notice was published in said newspaper on the
following date(s) to wit: May 11*® & May 15" 2011.

fog PRrtonin

ROY G. BINSON

Subscribed and sworn to before me this 16th day of May 2011
To certify which witness my hand and seal of office.

AWy

* Z Notary PubMo, State of Texas
,m TN /5 £ wy commisaion Expires 03-02.2018 RACHEL HERNANDEZ

{ ;&%& RACHEL HERNANDEZ QM\QWW

170 op T
Mg

Notary Public in and for the
State of Texas
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SunDAY, May 15, 2011

Solitaire home for sale to be
moved 1,932sq ft, 3 bedroom,
2 5 bath w/ office, all appliances,

fireplace, all drywall, upgraded
nsulation, underpinning &'
10x10 deck included, bought -
new, lived in 2years, still smells
new, no smoking, n pets, -
. $62,000 Call 940-345-0084 *
. 0r254-212-9044, * =

Fr i ] FRCY
650'FOR SALEFARM &
Brazos River frontage 305

Acres 320 Acres 100% CI'OWI:I HOI’I]CS

Models
23,900!

3 bedrooms vinyl SIdmg,’:
shingle roof, central heat

&air, handlcap accessible. |
e '

i T

Minerals Leasing Rights $2,000 817-279-8505
acre 817-360-0606 Agem f GranburyCrownHomes com u
PK Realtor@hotmail com

("
Farm and Ranch
* Rural Land Specialists
806-470-6015
Cﬂ ne ¢ N 3 i
" n Co, - 7tank5,Hwy
Aenals, detatls & more at website above 253 elemluty & water, 40% cult, 60%
New listings wanted! wooded $1,39%ac
263¢ - O e e e SOUD

320 ac,- Thredkmorton Co, - Ample water, EAW, mesquites & cult . TEIIED. $1,425/ac
210 3¢, - Stephens (o, - 2 1+ ac. tanks, FM 1148, E&W, oaks/mesq./cedar, 172 cult .. $1,850/ac

80 2, - Stephens Co. - 2tanks, 1 aeek, 75 ft. elev chy, wooded ERW . . _ ___...._SOLD
40.21 & 17 &, - Steghens (o - Caddo Greek, EAW, paved OF ... . ... . - .. $3,500/ac
David Campbell, Agent - 254-559 1017 - Betty Brewer, Broker Four Star Realty

Boone Campbell, Agent - 806-470-6015, by ©om P

Ca) 41T oL S SE W R

LT
|

& Wk PRI 3 L LR
§50FOR BALE.LOTS A ORERGE:

3 acre home site near Possum

Kingdom, co-op water, paved Indiana Cmss‘ing

road frontage Pondera

Properties 940-353-7715 Apariments
o TS e R Y e 1100 Indiana

/13080 HOB SALEC il 1 9,3 BR & Studuos from 420 107540

1808 HWY 16 S 1040 sq The Quarters

ft brick building. w/large Apartments

feception area, 3 separate o

offices, kitchen and restroom 1222 Brazos

1& 2BR, ﬁ'qm 4400 to ¥440
* We welcome children Pets
not allowed Both locations
have modern laundrtes
for residents use only All
maintenance requests are *
handled promptly
"Contact Gary Sloan,
Resident Manager

(94“) 549'180“ ’ Leasing Office at Indiana

s Crossing Apartments
940-549-1708

Waimart traffic $89 500 00
Call 940-549-3597, or 940-
549-0810

“Place'vour
ad today!

=1

APARTMENTS AVAILABLE!!
FREE CABLE T.

REMODELED 1,2 OR 3 BEDROOMS
~ ©  CONVENIENT LOCATIONS
RENTAL ASSISTANCE AVAILABLE®

THE OLNEY HOUSING AUTHORITY
. 302W.MAIN OLNEY,TX 940-564-5639

EQUAL HOUSING OPPORTUNITY

@

*Mast quatyy for rnual asnistance rentad assestance nof avaslable at oll locanons é

- Qalk Vﬁ@w
APARTMENTS

Energy Efficient
Central Heat/Air

Off Street Parking
Gas and Water Paid
Carpet & Mini Blinds "
Fully Equipped Laundry

ONE AND TWQ.BEDROOMS

RENT BASED ON INCOME FOR
QUALIFIED APPLICANTS

1315 B Calaveras. 211, $525
maonth, $350 deposit 940-
549-0938

Apartments for rent, 811
South and 1200 Indiana Call
940-549-7650

Decan Hill
Apartments

Energy Efficient
Central Heat/Air
Off Street Parking
Gas and Water Paid
Fully Equipped Laundry

ONE AND TWO BEDROOMS

x

RENT BASED 0N INCOME FOR

QUALIFIED APPLICANTS

400 E Dempsey (Hwy 380) . Bryson, Texaq
940-392-2166
TDD 800-760-1997

This institution 1s an equal opportunity H
provider, and employer b—

2/1 water sewer trash pad
$530 monthly, $530 deposit
507 Texas 214-649-8176

Nice 3 bedroom, 2 bath, CH/A,
no pets 1423 Crescent, $950
monthly, $950 deposit 940-
550-8252

kﬁ‘ﬁﬁw ,ﬁgﬂﬁi}&T)’W;:

ommercial Building For Rent

Drive-thru beverage
barn with space for
mobile home.
$600/month
$1000/deposit
For more info, call
432-528-4574
432-528-3490 ...

T
.:r, ,

.Crhé Fed'eral Falr
’Housmg Act p(ohnb-
SRRy lts dlscnmlnauon 11~
oty the,sala rental S-
pmg’frfrd‘fnmq Mo I?é%s“
Hlng .The law also prohbrls
dlscnmmatory'advemsmg
on Ihe baglsu:f race, sex;
color,., rellglon, nanonal
onglq mehital orphysical*
hanqlcap ormantal status |
"The law c?vers any,
potenhal or aétial SaIe‘
Iease féntal; ,ewctlon,pnce
terms privileges or “any
semce n relat:on o the
sale of or use of, housing
‘The taw not\‘only ‘prohib- -~
its’ advemSementsuthch,
restnct access to housing
" ased. -on the prqtected
,ca‘nzgggeq, butajso prohlb- -
its adver‘hsements “Which
Indicate a preferenge for
ur a alnstaperso
on agprotectea\cale%owfm»
gome. c«mu[nstgnces.,_lhe‘
. use of "Iocaj termmology,-
symbols or, d|rect|ons fo
real estate fur‘sale or ‘cent
may mdlcate a dlscnrrima-
tory preferenpe PV
-t |s;lhe mtent and)goal
of, The Graham' Leader
for each_ advertvse[ who
\Wlshes o place an, adver-v
tlsement in-The Leader

/Aaronsj
* Farniture « Appliance
+ Computer « Hectronics

1311 Hwy. 16 S.
Graham, Texas

940-549-7600 _

Save Blg On

LEASE RETURNS
Laptop and Desktop computers
from $289 42-inch LD TV from
$429 (leaned and samtized
mattress sets, both for $129
Sofa and love, both for $389
Lamp pairs, $39 3-piece acces-
sory tables from $79 Refngera-
tors, washers-dryers and much
more Quantiies hmited and vary
by store

Short on cash? Lease to Own 1n onfy

10 remnhy. unth_tha.Fad...

Apphcatlon haﬁ been made
with the Texas Alcoholic
Beverage Commission
for a PRIVATE CLUB
REGISTRATION PERMIT by
CLAYTON'S B.B Q. PRIVATE
CLUB dba CLAYTON'S
B B.Q to be located at 1820
380 BYP, GRAHAM, YOUNG,
Texas Officers are RANDY
CLAYTON, PRESIDENT,

MARY CLAYTON,
SECRETARY/TREASURER

NOTICE OF PUBLIC SALE of
property to satisfy landlords
llen Saleis 9 00A M May 28,
2011 at 3030 Hwy 16 South
and 2800 block of Crawford
Street, In Graham, Texas
Property will be sold to the
highest bidder Clean up and
removal deposits may be
required Seller reserves the
nght to withdraw property from
sale Sales are to be made in
cash only Property includes
the contents of spaces of
the following tenants
FREDDIE MAYO (furniture),
SIDNEY COX (household
items), WAYNE PETERS
(otl records), WILLIAM
HIGHTOWER (antique table),
JAMES BARNETT (furniture),
FREDERIC CONSOLVO
(too! chest), KAREN
LIGHTFOOT (furniture),
TREVOR BARRETT (golf
clubs), SAM EDWARDS
(pool table), PHILLIP
REEVE (miscellaneous),
REX MCANEAR (household
items) Contact (940) 549-
5161 at 9 W Rentals, PO Box
637, Graham, Texas 76450

Pete Durant & Associates,
Inc, hereinafter referred to as
“Construction Manager” for
Graham Memonal Auditonium
nvites you to bid on the Phase
Il additions and alterations
All bids may be submitted
on your Bid Form and shall
be in accordance with the
Contract Documents, which
include, but are not imited to,
the drawings, Specifications,
Subcontractors bid packages,
Addendum, and other
applicable documents
Bid documents may be
obtained electronically thru
ISQFT or by contacting Pete
Durant & Associates Inc ,
_at 817~ 439 -3213 Jocated at
nangte Dr , Fort
Wonh TX, 76177 There 13 a
$100 60 depostt for each set

12 months with no aedit needed. of plans that i1s refundable if
Aaron’s plans are retured seven days
after bid date
1311 Hwy. 16 5. Proposals may be e-mailed,
Graham, TX faxed or hand carried to the
940-549-7600 Construction Manager's office
Ask for Robert H§ at address listed above The
— fax numbers are 817-439-
3248, 817-806-4992, karen@
— Super Cossword ——  petedurant.com & dena@
Answers petedurant com Pete Durant
an[ IR RlEETsl -~ and Associates Inc reserve
LU TAR TR R A RE LT the nght to reject any or
A e e TmALl  all proposals and to waive
AlniY]o|N[E[wlHio nnnxsa::nz irregularnties or §
[ 1IN G|
PQSTT’I‘AITD BIM|ARRO[RIAIWIN as m8¥ be
Aluliiojlio]{a]i[nIku[n]E[0 u|oje Owner
P{AJL I TIE[X|AINJERCIA| RO JIAYIN(E] 9 2011 atorbefore
a{NIA{Y[O[L]E Alofa[v}aJlslo]s| ’
T18]ajo]C[oiE!nim|u]S[T[k]o[TIK[A|v]E pm
BUD NOMEAC 8[a{n|T|A[N}s]
el e i E AR e The Graham Benevolent
Skt e R S lale M saes] Foundation Inc’s 2010
Lfeln EfTis e annual report 1s avallable for
o o e i A e Inspection at 735 Elm Street,
wlola[T|v|Milulijc |l isis[:Msislous} Graham, TX dunng regular
SoMlIAQE vie g siMLE PELCE]  husiness hours John Chiles
MiA|CIKENS[EEIDEETIO|VIOETIAITIE Grahaml Dlredor
— Weekly SUDOKU —
On May 15, Answer
é?:’p ior'd‘:: 1[s[7]2]3lefa]e]o
launched 1nte 2 PBr5191a]1/7]3
i3 3|aloj1]|7]|6]|8|2]|5

snare ahnard

at new home for
your family, that
used bike for your
daughter, that new

job for you, that
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