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rorm 990-PF

Department of the Treasury
Intemal Revehue Service

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be abla to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year heginning , and ending
G Check all that apply D Inttial retumn [:] Initial return of a former public chanty D Final return
Amended retum Address change Name change

Name of foundation

PENROSE FOUNDATION

C/0 PATRICIA SCHIEFFER

A Employer Identification number

75-2456902

777 MAIN STREET

Number and street (or ® O box number if mal! 8 not delivered to street address)

Roomv/suite

3250

B Telephone number

(817)332-1328

City or town, state, and ZIP code

FORT WORTH, TX

76102

C it exemption apphicath ing, check here >
»[)

1 13 pr

H Check type of organization

Eﬂ Section 501(c)(3) exempt prvate foundation

[:] Section 4947(a)(1) nonexempt charntable trust [:l Qther taxable private foundation

D 1. Foreign organizations, check here
»[]
E if private toundation status was terminated

| Fair market value of all assets at end of year
(from Part I, col. (c), line 16)

J Accounting method
I_—_l Other (specify)

@ Cash

D Accrual

1,204,947 .|(Part!, column (d) must be on cash basis.)

2. Foreign organizations meeting the 85% test,
check here and attach computation
under section 507(b)(1)(A), check here »[ ]
F If the foundation Is In a 60-month termination
undar section 507(b)(1)(B), check here » |

»$
[ Part ;I Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and {(d) may not

necessarily equal the amounts In column () )

(a) Revenue and
expenses per books

(b) Net investment
income

d) Oisbursemen
(e) Adusted net | () Semeren

Revenue

Contributions, grfts, grants, etc , received

Check B> [ itthe foundaton is not required to atach Sch, B

Interest on savings and temporary
cash Investments

Dividends and interest from secunties
§a Gross rents

b Net rental income or (loss)

s W N -

10,000.

(cash basis onty)
N/A

6.

6.

STATEMENT 1

14,926.

14,926.

STATEMENT 2

6a Net galn or (foss) from sale of assets not on line 10

messsalupncetorall 224’799.

86,136.

assets on line 6a
7 Capital gan net income (from Part IV, line 2)
8 Net short-term caprtal gain
9 Income modiffications

Gross sales less retums
102 ang allowances

86,136.

BECEED

LRI R~ ey oy g

S0

&
Z
=
o

L4

b Less Cost of goods sold

{':
B

¢ Gross proftt or (loss)
11 Other incoms
12 Total. Add lines 1 through 11

1R

D
P
D
i
> |
4

111,068.

101,068.

SCANNED WAY %0 201,

Operating and Administrative Expenses

13 ¢ , trustees, atc
14 Other employee salanes and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interast
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses STMT 6
24 Total operating and administrative
expenses. Add ines 13 through 23
25 Contnbutions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

p ion of officers, di

STMT 3
STMT 4

STMT 5

12,918.

0.

12,918.

2,860.

8,500.

926.

168.

42.

0.

2,023.

0.

27,437.

12,918.

56,000.

56,000.

83,437.

8,502.

68,918.

27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements
b Net investment incomae (1 negative, enter -0-

¢ Adjusted net Incoma (f negative, enter -0-)

27,631.

397566

N/A ’

023501
12-07-10

LHA For Paperwork Reduction Act Notice, sea the Instructions.

Form 990-PF (2010)



PENROSE FOUNDATION
Form 990-PF (2010) C/0 PATRICIA SCHIEFFER 75-2456902 Page 2
Attached scheduies and amounts n the description Beginning of year End of year
Balance Sheets ., ciste i ensok e amouns oty (a) Book Valus (b) Book Valus (c) Fair Markat Value
1 Cash - non-interest-bearing 15,1009. 6,843, 6,843.
2 Savings and temporary cash investments 46,250. 62,569. 62,569,
3 Accounts recenvable P 150.
Less allowance for doubtful accounts P> 150. 150.
4 Pledges recervable P>
Less: allowance for doubtful accounts P>
5 Grants recevable .
6 Recevables due from officers, directors, trustees, and other
disqualified persons .
7 Other notes and loans receivable >
Less allowance for doubtful accounts P>
8 Inventones for sale or use
9 Prapaid expenses and deferred charges
10a !nvestments - U S and state government obligations
b Investments - corporate stock STMT 7 797,837. 817,433. 1,135,133.
¢ Investments - corporate bonds
11  Investments - land, buildings, and equipment basis >
Less. accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P> 1,050.
Less. accumulated depreclation STMT 8 » 798. 420. 252. 252.
15 Other assets (describe P> )

Assets

16 Total assets (to be completed by all filers) 859,616. 887,247. 1,204,947,
17 Accounts payable and accrued expenses
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other habilities (descnbe P> )

Liabilities

23 Total liabilitlgs (add lines 17 through 22) 0. 0.
Foundatlons that follow SFAS 117, chack here > []
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporanly restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here P> [X]
and complete lines 27 through 31.

27 Capital stock, trust pnncipal, or current funds 0. 0.

28 Paid-in or caprtal surplus, or land, bidg , and equipment fund 0. 0.

29 Retained sarnings, accumulated income, endowment, or other funds 859,616. 887,247.

30 Total net assets or fund balances . ) 859,616. 887,247.

Net Assets or Fund Balances

31_Total liabilities and net assets/fund balances 859,616. 887,247.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a

Other increases not included in ling 2 (itemize) P>

Add lines 1,2,and 3

Decreases not included in ling 2 (temize) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), line 30

859,616.
27,631,

0.

887,247.

0.

887,247.
Form 990-PF (2010)

D W & WN
D | | & [N =

023511
12-07-10



PENROSE FOUNDATION

Form 950-PF (2010) C/0 PATRICIA SCHIEFFER 75-2456902 Page 3
{Part V| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (s g , real estats, (byf"%fgﬁa‘g"d (? Date acquired {d) Date sold
. 2-story brick warghouse; or common stock, 200 shs MLC Go ) D - Donation mo , day, yr ) (mo , day, yr)

1a

b SEE ATTACHED STATEMENTS

¢

d

8

. (f) Depreciation allowed (g) Cost or other basis () Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale (e) plus {f) minus (g)

a

b

[

d

8 224,799. 138,663. 86,136,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col {h) gain minus
() Adjusted basis k) Excess of col (1) col (k), but not less than -0-) or
(i) FMV as of 12/31/69 a)xs of 12/31/69 (o{/er col (), if any Losses (from col (h))

a

b

c

d

e 86,136.

It gain, also enter in Part |, line 7
2 Capttal gain net Income or (net capital loss) If (loss), enter 0- in Part |, line 7 2 86,136.
3 Net short-term caprtal gain or (loss) as defined i sections 1222(5) and (6)
It gain, also enter in Part |, ine 8, column (c)
It {loss), enter -0-in Part |, ine 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period? D Yes No

If “Yes " the foundation does not qualrfy under section 4340(s) Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entries
Base pe(r%d years (b) . ) Dlstl’lbl.(lglzm ratio
Calendar year (or tax yaar beginning in) Adjusted qualifying distnibutions Net value of nonchartable-use assets {col (b) dwided by col (c})
2009 32,418. 871,398, .037202
2008 69,797. 1,109,785, .062892
2007 73,854. 1,259,217. .058651
2006 66,213. 1,117,884. .059231
2005 58,541. 1,046,979. .055914
2 Total oftine 1, column (d) . 2 .273890
3 Average distnbution ratio for the S-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .054778
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 1,043,557.
5 Multiply lne 4 by line 3 5 57,164.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 926.
7 Addhnes5and 6 7 58,090.
8 Enter qualifying distributions from Part Xil, line 4 8 68,918.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complate that part using a 1% tax rate

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)



PENROSE FOUNDATION
Form 990-PF (2010) C/0 PATRICIA SCHIEFFER 75-2456902 Page 4
{Part V| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described n saction 4940(d)(2), check here P [ and enter "N/A” on fine 1
Date of ruling or determination latter (attach copy of letter It necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> LZ] and enter 1% 1 926.
of Part |, line 27b
¢ Alf other domestic foundations enter 2% of ine 27b Exempt foreign ofgamzatlons enter 4% of Part [, line 12, col (b}
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Add lines 1and 2 . . .
4 Subtitle A {incame) tax (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-)
5
6

0.
926.
0.
926.

& IN

Tax hased on investment Income. Subtract ine 4 from line 3 1f zero or less, enter -0-

Cradits/Payments
3 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 720.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension ot time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d

Total credtts and payments Add lines 6a through 6d 7 720.

Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached 8

206.

7

8

9 Tax due. If the total of lines 5 and B is more than line 7, enter amount owed | 4
10 Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10

Enter the amount of line 10 to be Credited to 2011 estimated tax P> Refunded P> | 11

[ Part Vil-A | Statements Regarding Activities

13 During the tax year, did the foundation attempt to influence any national, state, or focal legisiation or did it participate or intervene in Yes| No

any political campaign? 1a X

b Did it spend more than $100 during the year (sither diractly or indirectly) for political purposes (see instructions for definttion)? 1b X

If the answer is "Yes" to 12 or 1b, attach a detailed daescnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X

d Enter the amount {if any) of tax on politicat expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § 0. (2) On foundation managers P> § 0.
8 Enter the raimbursement (if any) paid by the toundation during the year tor polttical expenditure tax imposed on foundation
managers. P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in ts goveming instrument, articles of incorporation, or
bylaws, or other simtlar instruments? /f "Yes, " attach a conformed copy of the changes 3 X

4a 0id the foundation have unrelated business gross income of $1,000 or more during the year? 4a X

b If "Yes,” has tt filed a tax return on Form 980-T for this year? N/A | 4

5 Was there a liqurdation, termination, dissolution, or substantial contraction dunng the year? 5 X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the govemning nstrument? 6 X

7 Dud the foundation have at least $5,000 in assets at any time during the year? . 7 X

If “Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which It is registered (See instructions) P
TX
b If the answer 1s “Yes® to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If “No," attach explanation 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942()(5) for calendar
year 2010 or the taxable year beginning In 2010 (see instructions for Part XIV)? /f “Yes, " complete Part XIV g X

10 _Diud any persons become substantial contributors during the tax year? it “Yes* attach a scheduls listing their names and addresses 10 X

Form 990-PF (2010)

023531
12-07-10




PENROSE FOUNDATION

Form 930-PF (2010) C/0 PATRICIA SCHIEFFER 75-2456902

Page 5

{ Part Vll-A | Statements Regarding Activities (continued)

11 Atany ime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sectior512(b)(13)? If "Yes,” attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicabls Insurance contract before
August 17, 20082

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Waebsite address » N/A

1"

12

13

X

14 Thebooksaraincareof » PATRICIA P. SCHIEFFER Telephone no P (817) 332-1328

Locatedat » 777 MAIN STREET, SUITE 3250 2P+ 76102

15 Section 4947(a)(1) nonaxempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-axempt interest received or accrued dunng the year > 15 ]

»[ ]

N/A

16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank,
sacuritigs, or other financial account in a foreign country? .
Sae page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1 if “Yes," enter the name of

16

Yes| No
X

the foreign country»
[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (ether directly or indirectty):
(1) Engage In the sale or exchange, or leasing of property with a disqualsfied person? L__] Yes (X1 No
(2) Borrow money from, lend money to, or otherwise extend cradst to (or accept it from)
a disqualrfied person? [ D ves [XI Na
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? [:] Yos No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes l__Z] No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? D Yes No
Agree to pay money or property to a government officlal? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
tarmination of government service, if terminating within 90 days.) D Yes lX] No
b It any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualy under the exceptions described in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here . » :]
¢ Did the foundation engage in a pnor year In any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on faillure to distnbute income (section 4942) (does not apply for years the toundation was a private operating foundation
defined n section 4942(j)(3) or 4942(;)}(5))
a Atthe end of tax year 2010, did the foundation have any undistributed Income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20107 (T ves No
if*Yes,” list the years > , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of saction 4942(a)(2) (relating to incorract
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer “No" and attach
statement - sea instructions.) N/A
¢ Ifthe provisians of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years hare
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? (] ves No
b 1f"Yes,” did it have excess busiess holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gitt or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A
4a Did the foundation invest dunng the year any amount in a2 manner that would jeopardize its charitable purposes®
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy befors the first day of the tax year beginning tn 20102

6

Yes| No

1b

1¢

2b

3b

4a

X

4b

X

form 980-PF (2010)

023541
12-07-10




a . PENROSE FOUNDATION
Form 990-PF (2010) C/0 PATRICIA SCHIEFFER 75-2456902 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on plopaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) inRuence the outcome of any spacific public slection (see section 4955), or to carry on, directly or indirectly,
any voler registration drive? . D Yes (ZI No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . D Yes !E No
{4) Provide a grant to an organization other than a charitable, etc , organtzation descnbed mn section
509(a)(1). (2), or (3), or section 4940(d)(2)? D Yes (X1 No
(5) Provide for any purpose other than religious, charitable, sciantific, iterary, or educational purposas, or for
the prevention of cruelty to children or animals? D Yes [X] No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/ A Sb
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because t maintained
sxpenditure responsibility for the grant? N/A T ves T I No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
Ba Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . [:] Yes [X] No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? E] Yes @ No
b if "Yes " did the foundation raceive any proceeds or have any net income attrbutable to the transaction? N/A 70

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation | {d) Contibutons 1o (e) Expanse
(a) Name and address hou)rs or week devoted (Itnotpalg, | S™opeeneiipans | aocount, other
0 position entar -0-) compensaton allowances
SEE STATEMENT 9 12,918. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d} Contbutonso | (e) Expense
{a) Name and address of each employse paid mors than $50,000 hours per week - (c) Compansation | 5™ bemeiolans | accound, other
devoted to position pensaton allowances
NONE
Total number of other employees paid over $50,000 » l 0
Form 990-PF (2010)

023551
12-07-10




PENROSE FOUNDATION

Form 990-PF (2010) C/0 PATRICIA SCHIEFFER 75-2456902  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, anter "NONE."

(a) Name and addrass of sach parson paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total numbar of others receiving over $50,000 for professional services

I Part iX-A] Summary of Direct Charitable Activities

List the foundation’s four fargest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expensas

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two fargast program-related investments made by the foundation during the tax year on lings 1 and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10

Form 990-PF (2010)



PENROSE FOUNDATION
Form 990-PF (2010) C/0 PATRICIA SCHIEFFER

75-2456902  Page8

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directty in carrying out chartable, etc , purposes

a Average monthly fair market value of securities 12 1,007,916.

b Average of monthly cash balances 1b 51,533.

¢ Fair market value of all other assets 1c

d Total (add lines 13, b, and c) 1d 1,059,449.

8 Reduction claimed for blockage or other factors reposted on lines 1a and

1c (attach detailed explanation) I 16 l 0.
2 Acquisttion indabtadness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,059,449.
4 Cash deemed held for chartable activities Enter t 1/2% of line 3 (for greater amount, see instructions) 4 15,892.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,043,557.
6 Minimum Investment return. Enter 5% of line 5 . 6 52,178.
- Distributable Amount (see instructions) (Section 4942(j)(3) and (;)(5) private operating foundations and certain
foreign organizations check here B [ and do not complete this part )

1 Minimum investment return from Part X, line 6 . . 1 52,178.
2a Tax on investment income for 2010 from Part VI, line 5 2a 926.

b Income tax for 2010 (This does not include the tax from Part Vi) 2b

¢ Add lines 2a and 2b L. 2c 926.
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 51,252.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
§ Add lines 3 and 4 L 5 51,252.
6 Deduction from distributable amount (see instructions) . 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part X1I!, line 1 7 51,252.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 68,918.

b Program-related investmants - total from Part iX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitabilty test (pnor (RS approval requtred) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XI!i, line 4 4 68,918.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, line 27b 5 926.

6 Adjusted qualifying distributions. Subtract ing 5 from line 4 6 67,992.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualrfies for the section

4940(e) reduction of tax in those years

023571
12-07-10

Form 990-PF (2010)



PENROSE FOUNDATION

Form 990-PF (2010)

C/0 _PATRICIA SCHIEFFER

75-2456902 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
line 7 . .
2 Undistnbuted income, if any, as of the end of 2010:
a Enter amount for 2009 only
b Total for prior years
3 Excess distnbutions carryover, If any, to 2010
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

()
2010

51,252.

b From 2006

¢ From 2007

d From 2008 2,786.

@ From 2009

f Total of ines 3a through e
4 Qualifying distributions for 2010 from
PartXll, tine 4 P § 68,918.

2,786.

a Applied to 2009, but not more than line 2a

b Apptied to undistnbuted income of pnor
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election requtred - see instructions)

d Applied to 2010 distnbutable amount

@ Remaining amount distnbuted out of corpus

5 Excess distributions carryover apphed to 2010
{if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net tota! of each column as
indlcated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Pnor years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2009 Subtract line
4a from fine 2a Taxable amount - see Instr.
1 Undistnbuted income for 2010 Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
saction 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2006

51,252.

O.

20,452,

b Excess from 2007

¢ Excess from 2008 2,786,

d Excess from 2009

8 Excess from 2010

17,666.

023581
12-07-10

Form 990-PF (2010)



PENROSE FOUNDATION

Form 990-PF (2010) C/0 PATRICIA SCHIEFFER 75-2456902 Page 10
{ Part X}V | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling > '
b Check box to Indicate whether the foundation is a private operating foundation descrnbed in section D 4942(i)(3) or |:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 {d) 2007 (e) Total

tnvestment retum from Part X for
8ach year listed

b 85% of line 2a

¢ Qualdying distnbutions from Part X,
line 4 for each year listed

d Amounts Included In line 2¢ not
used directly for active conduct of
exempt activities .

@ Quaifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
atternative test relied upon.
a "Assets’ alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of minimum investment retum
shown Iin Part X, line 6 for each year
listed

¢t "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
sacunties loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(8)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross Investment income
[ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions recerved by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

PATRICIA P. SCHIEFFER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers P> [:] if the foundation only makes contnbutions to preselected chartable organizations and does not accept unsolicited requests for funds i
the foundation makes gifts, grants, etc (see instructions) to individuals or organtzations under other condrtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the parson to whom applications should be addressed

SEE STATEMENT 10
b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

023801 12-07-10 Form 990-PF (2010)
10




PENROSE FOUNDATION

Form 990-PF (2010) C/0 PATRICIA

SCHIEFFER

75-2456902  Pagett

{ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment ~ ~
Recipient it rectpient is an individual,
show any relationship to Fo;u:datl(%n Purpos? %f rant or Amount
i any foundation manager status 0 contnbution
Name and address (home or business) or substantial contributor reciplent
3 Paid during the year L
SCHOLARSHIPS FUNDED - SEE NONE N/A DUCATIONAL 56,000.
ATTACHED SCHEDULE
Total > 3a 56,000.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

11

Form 990-PF (2010)



PENROSE FOUNDATION

Form 990-PF (2010)

C/0 PATRICIA SCHIEFFER

75-2456902  page12

Part XVI-A | . Analysis of Income-Producing Activities

Enter gross-amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

juded by

,

512, 513, or 514

8 {a) {b)
u:ér(}gss Amount

(1)

Amount

(e)
Relatad or exempt
tunction income

g Fees and contracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash
investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real astate.
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory
9 Net incoms or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

14

14,926.

18

86,136.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 Instructions to verrfy calculations }

101,068.

0.

13

101,068.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (o) of Part XVI-A contnbuted importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

023621
12-07-10

12

Form 990-PF (2010)



PENROSE FOUNDATION

Form 990-PF (2010)_ C/0 PATRICIA SCHIEFFER 75-2456902  Pags13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes!| No
the Coda (other than section 501{c)(3) organizations) or In section 527, relating to polrtical organizations? o
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . 1a(1) X
{2) Other assets . 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2} X
(3) Rental ot facitiies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantess 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢t Shanng of facilities, equipment, mailing lists, other assets, or paid smployees 1c X
d Ifthe answaer to any of the above Is “Yes,” complate the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair markst value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received
(3) une no (b) Amount involved (c) Name of nonchartable exempt organization (d) Description of transfers, transactions, and sharing amangements
N/A
2a |Is the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b If"Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship
N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowtedge and belief, it 1s true, commect,
Sign and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which prep. has any ¥ rledg
Here ’ %ﬂfm;ﬂ*%@//lf‘& | £Fw /'1‘7/ ’ b a e
Signature of officer or trustee v Date Title
Prnt/Type preparer's name Pre s signatur Date Check |:] it {PTIN
&m /' self- employed
Paid STEVE HEAD 3 lo)
Preparer | Firm's name » SPROLES WOODARD L.L.P. Firm's EIN P>
Use Only 777 MAIN STREET, SUITE 3250
Firm's address > FORT WORTH, TX 76102 Phoneno (817)332-1328
Form 990-PF (2010)
023622
03-04-11

13




Schedule B Schedule of Contributors
(Form 990, 990-EZ, OMB No 1545-0047
or 980-PF) . P> Attach to Form 990, 990-EZ, or 990-PF.
Ot ol b T 2010
Name of the organization Employer identification number
PENROSE FOUNDATION
C/0 PATRICIA SCHIEFFER 75-2456902
Organization type(check one):
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chartable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt charitable trust treated as a pnivate foundation

00K OO0

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and |l.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on ()) Form 990, Part VIl|, line 1h or (i) Form 990-EZ, line 1. Complete Parts | and il.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Itterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, 11, and IIl.

':] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box Is checked, enter here the total contributions that were received during the year for an exclusively religious, chantabie, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more dunng the year. » 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part 1V, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 980-PF. Schedule B (Form 990, 930-EZ, or 990-PF) (2010)

023451 12-23-10




Schedula B (Form 990, 990-E2Z, or 990-PF) (2010)

page 1 ot 1 otpan

Name of organization
PENROSE FOUNDATION
C/0 PATRICIA SCHIEFFER

Employer Identification number

75-2456902

Part §

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Aggregate contributions

(d)
Type of contribution

1

BOB & PATRICIA P. SCHIEFFER

777 MAIN STREET, SUITE 3250

$ 10,000.

FORT WORTH, TX 76102

Person
Payroll! D
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

(al
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person ]
Payroll E]
Noncash [ ]

(Complete Part Il if there
I8 a noncash contribution.)

{a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

{d

Type of contribution

Person E:]
Payroll [:]

Noncash [ |

(Complete Part Il if there
I8 a noncash contnbution.)

(a
No.

()
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll [:I
Noncash [ ]

(Complete Part It if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part II if there
is a noncash contribution.)

(a
No.

(v)
Name, address, and ZIP + 4

(c
Aggregate contributions

(d)
Type of contribution

Person D
Payroll [
Noncash [ |

(Complete Part II if there
1S a noncash contribution.)

023452 12-23-10

Schedule B (Form 930, 990-EZ, or 990-PF) (2010}




Schedule B (Form 990, 990-EZ, or 890-PF) (2010)

Page of of Part It

Name of organization
PENROSE FOUNDATION

Employer identlfication number

C/0 PATRICIA SCHIEFFER 75-2456902
Partit Noncash Property (see instructions)
(a)
{c)

No. (b) . (d)
from Description of noncash property given 7::: f:;ter::t'?:r::)) Date received
Part|

(a)

(c)

No. (v) . (d)
from Description of noncash property given '(::;: i(:;ter::::‘:::)) Date received
Part |

(a)
{c)

No. .. ®) . FMYV (or estimate) @ )
from Description of noncash property given (see instructions) Date received
Part!

(a)

(c)

No. L. ®) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part |

(a)

(c)

No. L ®) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Partl

(a

(c)

No. - ) . FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Part|

023453 12-23-10

Schedule B (Form 990, 990-EZ, or 890-PF) (2010)



Schedule 8 (Form 990, 990-EZ, or 930-PF) 2010)

Page of of Part Il

Nama of organization

PENROSE FOUNDATION
C/0 PATRICIA SCHIEFFER

Employer ldentification number

75-2456902

Part 3l Exclusively religious, charitable, etc., individual contributions to section 501{c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing

Part ill, enter the total of exclusively religious, charitable, etc., contnbutions of
$1,000 or less for the year. (Enter this inf

ormation once. See Instructions.) P> $

(a) No.
g:g\l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l'?rorrtnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is heid
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lfﬂror'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
F';orrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10

17

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



PENROSE FOUNDATION s \penrose\2010schol Xt
SCHOLARSHIPS FUNDED 2010
|NAME & ADDRESS SCHOOL DATE AMOUNT NAME & ADDRESS SCHOOL DATE AMOUNT |
1 Gustavo Rodnquez Texas Tech Univ 15-Jan-10 $1,500 00 10 Melinda Ennquez St Mary University 15-Jan-10 $1,500.00
4825 Nadine Dnve 13-Aug-10  $1,500.00 3748 Huntwick Drive 13-Aug-10  $1,500.00
Haltom City, TX 76117 Fort Worth, TX 76123 31-Dec-10  $1,500.00
2 Rogelio Sanchez University of Texas 15-Jan-10  $1,500 00 11 Jacob Gonzales Texas AAM University 15-Jan-10  $1,500 00
2903 Lulu St, Apt B Austin 865 Valley Terrace Road
Fort Worth, TX 76106 Burleson, TX 76028
3 Adnan Meza Unsversity of Southemn 15-Jan-10  $1,500 00 12 Pablo Hemandez-Romero Eartham Colge 15-Jan-10  $1,500 00
505 W. Cedar Street Calfonia 13-Aug-10 $1,500 00 1511 Horseway Dr , Apt. 1213 13-Aug-10  $1,500 00
Arlington, TX 76011 31-Dec-10  $1,500.00 Arlington, TX 76012 31-Dec-10  $1,500 00
4 Luz Padilla Texas Wesleyan 15-Jan-10 $1,500 00 13 Oscar Torres Univ of Texas-Austn 13-Aug-10  $1,500 00
6303 Forest Hill 13-Aug-10  $1,500 00 5028 Nolan St.
Fort Worth, TX 76119 Fort Worth, TX 76179
5 Enka Ramos University of Texas 15-Jan-10  $1,500 00 14 Juan Angula Univ of Texas 15-Jan-10  $3,000 00
1924 Royal Crest Dr Austin 527 Lemon Dnive Adington 13-Aug-10  $1,500 00
Mansfield, TX 76063 Arhngton, TX 76018 31-Dec-10 1,500 00
6 Stephanie Borjas University of 15-Jan-10 $1,500.00 15 Zulema Rios Texas AAM University 13-Aug-10  $1,500 00
3505 Permian Lane Notre Dame 13-Aug-10  $1,500 00 6304 Saddle Ridge Rd 31-Dec-10  $1,500 00
Fort Worth, TX 76137 31-Dec-10  $1,500.00 Arhington, TX 76016
7 Nicholas Donias Brown Ursversity 15-Jan-10  $1,500 00 16 Cristina Ayala Texas AAM University 13-Aug-10  $1,500.00
7033 Welshmann 13-Aug-10  $1,500 00 7113 Post Oak Dr 31-Dec-10  $1,500 00
Fort Worth, TX 76137 31-Dec-10  $1,500 00 North Richland Hills, TX 76182
8 Xochitl Sanchez George Washington 15-Jan-10  $1,500.00 17 Kristin Maldonado Univ of Oklahoma 13-Aug-10  $1,500 00
3500 Pleasant Ridge Unsversity 13-Aug-10  $1,500 00 5400 Ceran Dr. 31-Dec-10  $1,500 00
Arlington, TX 76016 31-Dec-10  $1,500 00 Arington, TX 76016
9 Juliea Venegas Univ of Texas-Austin 15-dan-10  $1,500 00
3512 Covert Avenue Tarrert Co Cotege 15-Nov-10  $500 00
Fort Worth, TX 76133
SUB TOTAL $29,000 00 TOTAL $56,000.00



.PENROSE FOUNDATION CONTINUATION FOR 990-PF, PART IV
C/0 PATRICIA SCHIEFFER 75-2456902 PAGE 1l OF 2
I Part I¥ | Caphal Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property soid, e g , real estate, (bw%?gﬁgg&d (:2 Date acquired{ (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
12 XTO. ENERGY INC 400 SHS P 06/30/04/01/06/10
b DEVON ENERGY CORP NEW 100 SHS P 04/29/0304/13/10
¢ FRONTIER COMM .011 SHS P 12/11/06/07/02/10
¢ FRONTIER COMM 72 SHS P 03/25/0908/10/10
e RESMED INC 400 SHS P 03/25/09008/10/10
f AKAMAI TECHNOLOGIES 300 SHS P 09/10/0908/12/10
g COLGATE PALMOLIVE 200 SHS P 04/27/93/08/12/10
h EMC CORP 300 SHS P 01/24/08{08/12/10
i MEDTRONIC INC 400 SHS P 12/17/0708/25/10
, LAS VEGAS SANDS 200 SHS P 11/04/09(10/28/10
x AKAMAT TECHNOLOGIES 200 SHS P 09/10/09{10/29/10
it LAS VEGAS SANDS 500 SHS P 11/04/09(11/10/10
m LAS VEGAS SANDS 400 SHS P 11/04/0911/22/10
n AKAMAI TECHNOLOGIES 300 SHS P 09/10/0912/23/10
o AKAMAI TECHNOLOGIES 100 SHS P 10/14/09]12/29/10
s ssores | (00proonsiowss () oot herids gt
a 19,003. 7,063. 11,940.
b 6,686. 2,306. 4,380.
c 0.
d 553. 670. <117.>
8 25,704. 13,112. 12,592.
f 12,294. 5,437. 6,857.
g 15,188. 2,942. 12,246.
h 5,673. 4,824. 849.
i 12,398. 19,720, <7,322.>
| 8,996. 3,136. 5,860.
k 10,250. 3,624. 6,626.
I 25,297. 7,840. 17,457.
m 20,322. 6,272. 14,050.
n 14,514. 5,437. 9,077.
0 4,779. 2,179. 2,600.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h}))
; Ins (ex f col in over col
() FMV as of 12/31/69 “!: glfu1$ ;7:‘3]132;'3 (?vs:gz?s(ﬁf. ﬁoalng) Sans (¢ c;:ts nootclgss(ma%a'-o?-)e col (k).
a 11,940.
b 4,380.
c 0.
d <117.>
8 12,592.
t 6,857.
" 12,246.
h 849.
i <7,322.>
, 5,860.
K 6,626.
| 17,457.
m 14,050.
n 9,077.
0 2,600.

2 Capital gain net income or (net capital loss) It

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gan, also enter in Part |, ine 8, column (c)
If (loss), enter *-0-"in Part |, line 8

( If gain, also enter in Part |, line 7 )
?Ioss), enter *-0-"1n Part 1, ine 7

02359
05-01-10

18



- PENROSE FOUNDATION
C/0 PATRICIA SCHIEFFER

PAGE 2

CONTINUATION FOR 990-PF, PART IV
75-2456902

OF 2

[Part ¥ ] Capltal Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of praparty sald, e g , real estats, (b) How acquired (r? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (mo.day,yr} | (mo,day,yr)
1a ALLEGHENY ENERGY 500 SHS '“ P 105/09/06[12/29/10
p EMC CORP 300 SHS P 01/24/08(12/29/10
¢ MASCO CORP 800 SHS P _106/14/0012/29/10
d MONSANTO CO 200 SHS P 12/21/0912/29/10
¢ NORTEL CLASS SETTLEMENT P VARIOUS [03/08/10
t NORTEL CLASS SETTLEMENT P VARIOUS [03/11/10
g QUEST CLASS SETTLEMENT P VARIOUS [04/12/10
nh AOL CLASS SETTLEMENT P VARIOUS [04/16/10
i AIG CLASS SETTLEMENT P VARIOUS [09/23/10
y EL PASO CLASS SETTLEMENT P VARIOUS {11/29/10
Kk
|
m
n
0
rech j
@usssamspres | (DOBEMOSlows () o ahr s oz

a 12,207. 18,054. <5,847.>
b 6,850. 4,824. 2,026.
¢ 10,207. 14,998. <4,791.>
d 13,706. 16,225. <2,519.>
8 36. 36.
f 36. 36.
0 21. 21.
h 19. 19.
I 38. 38.
| 22. 22.
K .
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

i X in over col

R o B B R
a <5,847.>
b 2,026.
¢ <4,791.>
d <2,519.>
) 36.
f 36.
0 21.
h 19.
I 38.
| 22.
k
|
m
n
0
2 Capital gain net ncome or (net caprtal toss) { :; ?,?,';‘;f_':ﬁtg?f‘.’é.'-“ ,,I,) ?;;,lt |l":,°n; 7) 86,136.
3 Net short-term capral gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, ling 8, column (c).

If (loss), enter *0-"in Part |, ine 8 N/A
5o
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PENROSE FOUNDATION C/0O PATRICIA SCHIEFFE

75-2456902

FORM 990-PF"

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

JPMORGAN CHASE BANK NA
UBS FINANCIAL SERVICES INC

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
| SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
UBS FINANCIAL SERVICES 14,926. 0. 14,926.
TOTAL TO FM 990-PF, PART I, LN 4 14,926. 0. 14,926.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
|
| (A) (B) (C) (D)
EXPENSES ~ NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
TAX PREPARATION 2,860. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 2,860. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES ~ NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
 INVESTMENT SERVICES 4,900. 4,900. 0.
' MANAGEMENT FEES 3,600. 3,600. 0.
|
TO FORM 990-PF, PG 1, LN 16C 8,500. 8,500. 0.
21 STATEMENT(S) 1, 2, 3, 4




PENROSE FOUNDATION C/O PATRICIA SCHIEFFE

75-2456902

FORM 990-PF°

TAXES

STATEMENT 5

(R) (B)

(C)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL INCOME TAX 924. 0. 0.
FOREIGN TAX - LAZARD 2. 2. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE 1,815. 0. 0.
POSTAGE & MAILING FEES 79. 0. 0.
OFFICE SUPPLIES 129. 0. 0.
TO FORM 990_PF, PG 1, 2,023. o- 0.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
ANADARKO PETROLEUM 4,661. 15,232.
ANADARKO PETROLEUM 4,383. 15,232.
COCA COLA 18,175. 26,308.
COLGATE-PALMOLIVE 4,412. 24,111.
CULLEN FROST BANK 5,940. 12,224.
DEVON ENERGY CORP 0. 0.
DOW CHEMICAL 12,782. 13,656.
EXXON MOBIL CORP 5,432. 29,248.
GENERAL ELECTRIC CO 5,708. 10,974.
GENERAL ELECTRIC CO 1,812. 3,658.
LKCM CORP. 22,000. 41,728.
LKCM CORP. 5,906. 7,514.
LKCM CORP. 532. 727.
LKCM CORP. 15,194. 19,140.
LKCM CORP. 5,451. 7,991.
LKCM CORP. 10,000. 17,834.
LKCM CORP. 10,000. 20,467.
LKCM CORP. 3,518. 5,893.

22
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PENROSE FOUNDATION C/O PATRICIA SCHIEFFE

LKCM CORP.

LKCM CORP.

LKCM CORP.

LKCM CORP.

LKCM CORP.

MASCO CORP

BANK OF NEW YORK MELLON
BANK OF NEW YORK MELLON
PEPSICO INC
SCHLUMBERGER LTD
ABBOTT LABORATORIES
COCA COLA

HOME DEPOT INC

JP MORGAN CHASE & CO
KIMBERLY CLARK CORP
LKCM CORP.

XTO ENERGY INC

LKCM CORP.

PETSMART INC
PROCTOR & GAMBLE
ALLEGHENY ENERGY
AVON PRODUCTS
DENTSPLY INTL

LKCM SMALL CAP
NUANCE COMM

RANGE RESOURCES
THERMO FISHER SCIENTIFIC
VERIZON COMMUNICATIONS
AMERICAN EXPRESS
AT&T INC

DUKE ENERGY

LKCM EQUITY
MEDTRONIC INC

EMC CORP

EMC CORP

LAZARD LTD

LKCM CORP.

AKAMAT TECHNOLOGIES
AKAMAI TECHNOLOGIES
APPLE INC

C H ROBINSON

CBS CORP

CVSs CAREMARK
DANAHER CORP

EXCO RESOURCES
GENERAL ELECTRIC CO
LAS VEGAS SANDS

MDU RESOURCES
MONSANTO CO

PFIZER INC

RESMED INC

ADOBE SYSTEMS

AVON PRODUCTS
CELGENE CORP

23

72.
425.
5,240.
1,328.
6,045.

7,698.
16,336.
12,018.

9,228.
20,367.

4,010.
13,768.
16,116.
17,006.
15,248.

24,461.
20,885.
14,259.

12,856.
17,562.
19,083.
12,538.

9,951.
19,339.

9,945.
20,824.
20,168.
18,504.
16,302.

14,473.
4,461.
16,742.
51.

6,538.
9,242.
17,122.
6,721.
9,708.
10,634.
10,743.
2,776.

11,850.
20,623.
15,500.

8,799.
22,960.

75-2456902

102.
525.
6,479.
1,610.
6,584.
0.
9,060.
12,080.
19,599.
33,400.
23,955.
6,577.
14,024.
22,398.
18,912.
15,248.
0.
24,690.
31,856.
25,089.
0.
11,624.
20,502.
18,498.
18,180.
17,992.
33,216.
10,734.
17,168.
23,504.
16,029.
17,352.
0.
20,610.
6,870.
15,796.
92.

0.
14,115.
32,256.
24,057.
28,575.
10,431.
18,868.
9,710.
3,658.
0.
10,135.
0.
21,012.
0.
15,390.
8,718.
23,656.

STATEMENT(S) 7




PENROSE FOUNDATION C/O PATRICIA SCHIEFFE

CISCO SYSTEMS

EXCO RESOURCES
EXPRESS SCRIPTS
SMART TECHNOLOGIES
TEVA PHARMACEUTICALS
KROGER COMPANY

ST MARY LAND

TOTAL TO FORM 990-PF, PART II,

LINE 10B

75-2456902

18,365. 18,207.
6,585. 5,826.
10,890. 10,810.
21,053. 20,768.
15,611. 15,639.
15,504. 15,652.
22,994. 35,358.
817,433. 1,135,133.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 8

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
DELL COMPUTER SYSTEM 1,050. 798. 252.
TOTAL TO FM 990-PF, PART II, LN 14 1,050. 798. 252.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

PATRICIA P. SCHIEFFER
777 MAIN STREET, SUITE
FORT WORTH, TX 76102

CARMEN RIOS
777 MAIN STREET, SUITE
FORT WORTH, TX 76102

SHARON SCHIEFFER MAYES
777 MAIN STREET, SUITE
FORT WORTH, TX 76102

ROGER T. NEELY
309 WEST 7TH STREET, SU
FORT WORTH, TX 76102

YOLANDA CORNEJO GARCIA
1001 NW 15TH STREET
FORT WORTH, TX 76106

3250

3250

3250

ITE 1200

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR/PRES
0.00 0. 0. 0.
DIRECTOR/SEC
0.00 0. 0. 0.
DIRECTOR
10.00 12,918. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0. |
|
24 STATEMENT(S) 7, 8, 9




PENROSE FOUNDATION C/O PATRICIA SCHIEFFE 75-2456902

ROBERT P. EVANS DIRECTOR
777 MAIN STREET, SUITE 3250 0.00 0. 0. 0.
FORT WORTH, TX 76102

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 12,918. 0. 0.

25 STATEMENT (S) 9




PENROSE FOUNDATION C/O PATRICIA SCHIEFFE 75-2456902

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 10
. PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ATTENTION: SHARON S. MAYES (817) 332-1328

TELEPHONE NUMBER

FORM AND CONTENT OF APPLICATIONS

TRANSCRIPT (WITH S.A.T. &/OR A.C.T. SCORES), THREE (3) LETTERS OF
RECOMMENDATION, COPY OF PARENT’'S LAST THREE (3) INCOME TAX RETURNS, AND AN
ESSAY.

ANY SUBMISSION DEADLINES

APRIL 1 OF THE APPLICABLE YEAR

RESTRICTIONS AND LIMITATIONS ON AWARDS

APPLICANTS MUST BE OF HISPANIC DESCENT AND MUST MAINTAIN A 3.0 GRADE
AVERAGE EACH SEMESTER.

26 STATEMENT(S) 10




