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Form 33.“""' s Retaugal; o)f( 1I;r’}vate Foutégatiosl T ' —
or Section a onexempt Charitable Trust
' reateé as a Private Foundation -—-“2—01 0
Department of the Treasury !- Tt e -y
Internal Revenue Service Note. The foundation may be able to use a copy of this retum to satisty slate reportng requirements . .
For calendar year 2010, or tax year beginnin - ; 2010, and ending - s : - .1
G Check ali that apply: | }Initial returnﬁ Initial Return of a former public chanty - - - - m-ﬁo lretur 1 ;20 \ t i
Amended return DAddress change DName change et ” :
A m«ummw‘_ ;-H—\ :
THE MARY MOODY NORTHEN ENDOWMENT 75- 117174\ RS —_,
261 8 BROADWAY IE_ Tetephone number (see the mstructons)
GALVESTON, TX 77550 409-765-9770
€ If exempbon application is pending, check here ™
D 1 Foreign organizations, check here . ......... >
H  Check type of organization: [__] Section 501(c)(3) exempt private foundation 2 Foreign orgamizations meeting the 85% test, check
[ Jsection 4947(a)(1) nonexempt charitable trust | |Other taxable private foundation £ :}e;::‘;e?mam?rm wastemnnated e D
1 ;?ru;m mf’;kr?llvaclgl?: ;1” a(l‘l:)?s’,s;;s 23 end of year |[J Alﬁcg:‘r:mg method: | [Cash |X]Accrual under section SO7CBXIXA), check nese. . .. »
(specit) ____ _ ________ F M the foundation is in a 60-month termination
B >3 X 68,216,157, (Part I, column (d) must be on cash basis.) under secton 507(bX(1X(B), check here . . . ... ]
{Part | |Analysis of Revenue and :
Expenses (The total of amounts in | exabreasnor books | ) ncome | @ ke " | O
AR N AR e Al o purposes
(seeyfhe nstructions).) (cash basis only)
1 Contributions, gifts, grants, etc, recerved (att sch) .
2 w*> lz]nmetwrm 15 not req to att Sch B
3 Interest on savings and t ora
Caeh vettments 21 temporary. 295,413, 295,413, 295,413.| i
4 Dwvidends and interest from secuntes........ 1,009,542. 1,009,542, 1,009,542, B R -
SaGrossrenls . .... .. .......... .. i -
b Ne} renta_l wncome - ’
R 6.a Net gam/oss) from sale of assels nol on lme 10 . 381,856.] - N
§ | boomumeercewar 7,883 984. EXNNNINN BRI E TR
E 7 Capial gamn net income (trom Part IV, lne 2 - . . Lo 381 856. i R R
N 8 Net short-term capital gain.. ........ ‘U,\ 381,856, T
g 9 Income modifications .... .......... i ' :
10a Gioss sales less v - p
(47 owanas. ... .. 2,110,027, W/ 41/
<> bt::is?;‘é‘?' ..... 401, 652.
2> ¢ Gross profit/(oss) (st schy . SEE. ST.L.| 1,708,375, 1,708,375,
= 11 Other income (attach schedule). ... .. e
I SEE STATEMENT 2 286,083. 264,908. 264,908. . <
] 12 Total, Add ines 1 through 11........ 3. 681,269 1,951, 719. 3,660,094, )
: 13 Compensation of officers, duectors, trustees, etc 236,3.0.3-:- 35,445 . 35,445, 200,858,
= 14 Other employee salaries and wages..... . .. 734,093. 11, 346. 669, 798. 64,295,
=2 15 Pension plans, employee benefits. ... 30, 343. 4,551, 4,551, 25,792,
B2 a| 16a Legal fees (attach schedute). . SEE. ST . 3 38,232, 5,734. 5,734, 32,498.
= B b Accounting fees (attach sch). . SEE. ST . 4 8,900. 1,335. 1,335. 7,565.
) ¢ Other prof fees (attach schy SEE. ST.5 144, 406. 79,772. 144,406.
29 1|17 interest
2 s )7 Interest..... .l
£ ! 18 Taxs (attach scheateXsmo mstry, . . SEE . STM . 6 183, 846. 10,250. 160, 460. 13,386.
19 De { ttach
T 4| S ona depietion: .. oo 521,507, 14,051, 278,835 &
N v} 20 Occupancy.... . ......o.u.... . 973, 658. 33,426, 784,247, 189,411
G E1 21 Travel, conferences, and meetings. .. 35,035, 4,455, g,788. 25,247,
A € 22 Pninting and publications . ......... 4,103. 103,
D p | 23 Other expenses (altach schedule)
& SEE STATEMENT 7 4,222. 633. 633. 3,589.
$ | 24 Total operating and administrative
E| “ expenses. Addlines 13 through 23 .| 2,914, 648. 200,998.] 2,099,335, 562,641
25  Contributions, gifts, grants pad PART. XV.. 476,856, : 476,856.
26 i ts.
O o b soursements | 3391504 200,998, 2,099,335 | 1,039,497,
27 Subtract line 26 from line 12: . ‘
Excess of revenue over expenses
aanddusbursements......xf‘.! ........ 289, 765.
b Net investment income (i negatrve, enter 0-) . . . - 1,750,721.
€ Adlusted net income (d negative, enter -0). . . . . - 1,560,759.
BAA For Paperwork Reduction Act Notice, see the instructions. TEEAQ504L 07/23/10 Form 990-PF (2010)
g LQ 848 883
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Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT 75-1171741 Page 2

Attached schedules and amounts = the description Beginning of year End of year
[Partii ] Balance Sheets cghumin should be for end-of-year amounis onty. (a) Book Value (b) Book Value ] (€) Fair Market Value
1 Cash — NON-iNterest-beaning. . ..........coooveeeeees vovenin 54,270. 87,416. 87,416,
2 Sawvings and temporary cash investments  ....... ......... 660,574. 763,100, 763,100.
- = | 3 Accounts receivable................ > . 247,332, = -]
Less: allowance for doublful accounts™_ _ _ _ _ _ _ _ _ _ 147,7989. 247,332, 247,332. T
4 Pledges receivable....... ..... .

Less allowance for doubtful accounts ™

5 Grantsreceivable .............iiiiiiiiiiiii e

6 Recevables due from officers, directors, trustees, and other
disquahfied persons (attach schedu1e) (see the mstructms) ..............

7 Other notes and loans receivable (attachsch). »_ _ |
g Less: allowance for doubtful accounts®™_ _
S 8 Inventories for sale oruse...... .. e e e 58,067. 70,020. 70,020.
1E- 9 Prepaid expenses and deferred charges .................... 6,100. 6,100. 6,100.
$ | 10a Investments — U.S. and state government
obligations (attach schedufe) ....... .... .......cooe oeens 5,192,912, 5,340,519. 5,340,519.
b Investments — corporate stock (attach schedule)............ ........ 39,869, 333. 30,116,475. 30,116,475.
¢ Investments — corporate bonds (attach schedute). . .................... 2,611,980. 2,984, 276. 2,984,276.
11 Invesiments — land, buildings, and
equipment: basis . ....... ......... > ] 151,827.
(e, TER sTur 8 »__ 151,827. 151,827, 151,827,
12 Investments — mortgage loans.... ........oiiiiiiiieen.nn
13 Investments — other (attach schedule) .................. 153,866, 153,866. 153, 866.
14 Land, buldings, and equipment: basis. *__ 32,513, ] 138 J

Less: accumulated d t
(atach scheduey T SEE STMT. 9. »  13,707,173.{ 19,245,542. 18,805,965.] 28,295,226.

16 Other assets (describe™ SEE STATEMENT 10 ) 2. 1.
16 Total assets (to b leted by all fil -
500 Instuctions. Al ene magelt Rem b 68,152,272.| 58,726,897.] 68,216,157.

17 Accounis payable and accrued expenses.............. ..... 91,169. 134,753.
18 Grantspayable.... .......... ... .oil.. .
19 Deferred revenue . ... ceivi it ceiiiaei i

Imm—d—r—m)-r
3

Loans from officers, directors, trustees, & other disqualified persons. . ... ee STt ‘.,
21 Mortgages and other notes payable (aftach schedule) ....... ... .... 194, 750. 155,800.] 5 »'."é_'.e'.,‘,a-":gi_r.;ﬁ:;
22 Other habilites (describe. »_ _ _ __ ___ ) S
23 _Total liabilities (add hnes 17 through22).. . . . ... g 285,919, 290,853.] - v A
Foundations that follow SFAS 117, check here .. ... > X b T
and complete lines 24 through 26 and lines 30 and 31, . ; {“ ‘__;’ *
28 UNTESIICEd . ...\ oeeveeeineeinneciineeii caeeinaen 12,971,444.] 13,954,912.] - 7
25 Temporanly restricted. ... ... e e e e e AL L
26 Permanently restricted .........oot ciieeeiii i 54,894,909. 44,481,432.| .- '-:‘_-u*.‘: B
Foundations that do not follow SFAS 117, check here .. > R
and complete lines 27 through 31. CoeTe

27 Capntal stock, trust principal, or current funds. . .
28 Paid-in or capital surplus, or land, bwiding, and equipment fund....... ...
29 Retaned earnings, accumulated income, endowment, of other funds. .. .. .. ..

VO w-iMmnvn» -—-1MZT
OMOZPpr>»m OZCT

30 Total net assets or fund balances (see the instructions). .. ... 67,866,353. 58,436, 344. . .
e the et o s el ances 68,152,272.|  58,726,897.
[Part Ill] Analysis of Changes in Net Assets or Fund Balances
I wi
T e e o e ey o2 ~ Pt I column (@), ine 30 (st agree o ... 1| 67,866,353.
2_Enter amount from Part |, ine 278. .. .....cooueeniniiiies ciie criie eiaee cieiaer e i 2 289, 765.
3 Other increases not included in line 2 (itemize) ., . . .. » SEE STATEMENT 11 __ __ __ ___ _______ 3 22,072+
A ADA NS 1, 2, N0 B ... ettt et ee e et tie e e aea e e e 4 68,178,190.
5 Decreases not ncluded in line 2 (itemize) . ........ » SEE STATEMENT 12 __ __ ____________ 5 9,741,846.
6 Total net assets or fund balances at end of year (line 4 minus tine 5) — Part ll, column @), line 30... ...... (] 58,436, 344.
BAA TEEAQ30ZL 02116011 Form 990-PF (2010)

84F 882




Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT 75-1171741 Page 3
Partlv C apital Gains and Losses for Tax on Investment Income -
- (a) List and describe the kind(s) of property sold {e.g., real estate, (b) How acquirea | (C) Date acqurred | (d) Date sol
. 2«slory brick warehouse, or conSrr?oon gl:t?k r9’00 shares MLC Company) 'S: m day. year) | (menth, day, year)
1a SEE STATEMENT 13
b
c - - - N
3 =
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
or allowable) plus expense of sale {e) plus (f) minus (g)
a
b
c
| d
| @
} Complete only for assels showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
; () Fair Market Value @) Adjusted basis (W) Excess of column (1) gain minus column (k), but not fess
i as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
| :
‘ b
| c
d
e
: If gain, also enter in Part 1, ine 7
2 Capital gain net income or {net capital loss). —[" loss), enter -0- in Part I, line 7 ]- ''''''' 2 381, 856.
3 Net short-term camtal gain or (loss) as defined in sections 1222(5) and (6):
in, also enter in Part 1, line 8, column (c) (see the instructions). If (loss) enter -0- }
i Bari - hoea! " Fart 1. ine 8, column ©) (see 3 381, 856.

[T’Erl V_[Qualification Under Section 4940(¢) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the seclion 4942 tax on the distributable amount of any year in the base peried? . ..
i 'Yes,' the foundation does not qualify under section 4840(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year: see the instructions before making any entries.

. DYes [Z] No

(3
Base De(rl?!d years Adjusted quam(y?\g distributions Net v(a?ue of Distribét%n ratio
Calendger year (or tax year nonchantable-use assets (column (b) divided by column (c))
dinning in)
2009 1,760,057. 32,384,426. 0.054349
! 2008 2,679,736. 39,576,205. 0.067711
. 2007 1,6888,094. 48,247,073. 0.039134
| 2006 1,967,101. 44,972,708. 0.043740
! 2005 2,381,173, 43,035,135. 0.055331
2 Total of ine 1, COMMN (). . ... ..\ o ottt ettt eeee e e treaeaearaaas 2 0.260265
Average distributi tio for the 5- b eriod - divide the total on line 2 by 5, or by the
numbegr oflie”ars 1?12 ;gtlgdg{lon hasy ggrenaxgeeglsilence if fess than 5 years.. . . y y ......... 3 0.052053
\
i 4 Enler the net value of noncharitable-use assets for 2010 from Part X, fine5. .. ... . ...... ...... 4 37,866,816.
\
S MUlPlY Ine 4 by lINe 3 ...... oottt i et e ieeeee et e eeeeeaaeeeen. 5 1,971,081.
6 Enter 1% of net investment income (1% of Part |, ine 27b). ... ..... ..oviivver tiiiiivrenaennes 6 17,507.
7 AT S 5 AN 6. T e et e tteee e e ieeeenes ? 1,988,588.
8 Enter qualifying distributions from Part XIl, lined . .. . ... oo L e 8 1,039,497

it line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate, See the

Part VI instructions.

BAA

TEEAO303L 07/2%10

SR

Form 930-PF (2010)
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Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT 75-1171741 Page 4
[PartVi_[Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 —~ see the instructions)
1a Exgmpt aperdting foundations descnbed in section 4340(d)(2), check hese. . . ... » D and enter *N/A’ on line 1. ]
Date of ruling or determination letter:  _ _ _ _ _ _ _ . (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4340(e) requirements in Part V, 1 35,014.
- check here. » Dand enter 1% of Part ), ine 27b............. ....... ........ e
¢ All ather domestic foundations enter 2% of line 27b. Exempt foresgn organizations enter 4% of Part |, ling 12, column'(b) . ... .~
2 Tax under section 511 (domestic section 4947(a)(1) trusts and laxable
foundations only. Others enter -0-) . ... ... . i ittt crr tirreater e i i aaaaann 2 0.
3 AAINES L and 2. ... .. . . i i i e e e e e e e 3 35,014.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-).. 4 0.
5 Tax based on Investment income. Subtract ine 4 from line 3. If zero or less, enter 0-................... L5 35,014.
6 Credits/Payments:
a 2010 estimated tax pmis and 2009 overpayment credited 0 2010 ...........  ........ ... Gal 20,000.
b Exempt foreign organizations — tax withheld at source........................ 6b
¢ Tax paid with application for extension of tume to file (Form 8868).......... .1 6¢
d Backup withholding erroneously withheld ..................... ............. 6d
7 Total credits and payments Add tines 6athrough Bd. . .......oiiiirr ettt i iiiiiae e 7 20, 000.
8 Enter any penalty for underpayment of estimated tax. Check here @] if Form 2220 is attached.. .. .. ..| 8 274.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed. . ... ........coooeiienniiiiaiie. .o ... ™ 9 15,288.
10 Overpayment. If ine 7 15 more than the total of lines 5 and 8, enter the amountoverpaid................covveeninnn.n, . ™10
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax. .. ... .. > I Refunded. . ... > 11
[Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes| No
participate or Intervene 1N any Political CaMPAIGNT. .. ..ttt it ittt ch e e 1a X
b Did it spend more than $100 qyring the year (either directly or indirectly) for political purposes
(see the INStruclions for efinition) 2. .. ... ... ... i it iy tiet et e iaea e ieeaaas 1b X
If the answer is 'Yes' to Ta or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for thisyear?............ ........ et e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation >3 0. (2) On foundation managers....... L] 0.
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers... . * § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?........  ........... 2 X
If 'Yes,’ attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles .
of incorporation, or bylaws, or other similar instruments? /f ‘Yes, ' attach a conformed copy of the changes. ....... e 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ....... ....... ........ 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this Year? ... ......occrieiinirnen tiriiiieaiaeens ceanneanenens 4b] NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?. ... .. oo i 5 X
If 'Yes," attach the statement required by General instruction T. . :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: oo
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that confiict -
with the state law remain in the goveraing instrument?. ... ... il e e 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f Yes,’ complets Part ll, column {¢), and PartX¥. ...... ........ 71 X
8a Enter the states to which the foundation reports or with which 1t is registered (see the instructions) . .. » ’
TX VA
b i the answer is 'Yes’ to line 7, has the foundation furnished a co’py of Form 990-PF to the Attorney General R
(or designate) of each state as required by General Instruchion 67 If ‘No," altachexplanation. . . ... ... ... ... ..ciiiiiiil ciiiiiiieiis 8b] X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 494203((5) |
for calendar year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV)? /f ‘Yes,’ complete Part Xiv | 9 X
10 Dl% any perso;ts become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing thewr names 10 X
an il eS.. ...... .... .. P PR S P L. ... L L. e e i ...
BAA Form 990-PF (2010)
TEEA0304L 02/16/1)
B4R 8832




Page 5

Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT 75-1171741
|Part Vil-A- l Statements Regarding Activities (Continued)

n A any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see INSrUCHONSY .. ......ovveieierenrrriaaeennan.

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008?

...............................................................................................

13 D the foundation comply with the public inspection requirements for its annual returns and exémption application?. . ..

Website address. ... ......... .. ............ > N/A
14 The books are in care of » BETTY MASSEY

e e e i v " - S > o - ——————— — - ———

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 — Check here

e .  — ——— S = — o — e T - T O v e T e e e — ———

16 Al any ime during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,’ enter the name of the
foreign country >

[Part Vil-B [Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):
(1) Engage n the sale or exchange, or leasing of property with a disqualified person?. .. ... Ceen DYes ENo

AisqUAlfIed PRrSON?. .. .. . i i i e e Yes No
(3 Furnish goods, services, or facilities to (or accept them from) a disqualified person? ........... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?...... ...... Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified pefson)?.p.' .................................... ceen DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 °days.).......... ... covir ciiiieirirnnennnnns DYes @No

S

Yes

No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acis fail to guah under the exceptions descrnbed in
Regulations seclion 53.4941(d)-3 or in a current nolice regarding disaster assistance (see the instructions)?............

Organizations relying on a current notice regarding disaster assistance check here ................c.ovnn... > D

¢ Dud the foundation engage in a prior year in any of the acts described in_la, other than excepted acls,

that were not corrected before the first day of t%e tax year beginning in 2010?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a -

private operating foundation defined in section 4942()(3) or 4942(&(5)):

a At the end of tax year 2010, did the foundation have an¥ undistributed income (flines 6d
and 6e, Part XIl}) for tax year(s) beginning before 20107, .... ... ................ .. eee... DYes @No

If'Yes,' listthe years » 20 _ ,20_ _ ,20 _ ,20__

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{refating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer ‘No' and allach statement — see the instructions.k ..... . . ... iiiiiiner ceiiinnennnns

¢ If the provisions of seclion 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 W20 20,20

3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any ime during theyear?.. ....... ........ e e e e, D Yes [E No

bif "Yes,’ did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified parsons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commussioner under section 4943(c)(7)) o dispose of holdings acquired by (g:lft or bequest; or
(3/) the lapse of the 10-, 15., or 20-year first phase holding period? (Use Schedule C,
determine if the foundation had excess business holdings in 2010.).. ... . . .. ..

3b

YA

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

pardize_its charitable purpose that had not been removed from jecpardy before the first day of
the tax year beginning in 20102 .. .. ... ... v e T T T s

4b

X

BAA Form 990-PF (2010)

TEEAQ305L 02/16/11
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Form 990-PF (2010)

THE _MARY MOODY NORTHEN ENDOWMENT

75-1171741

Page 6

[Part VII-B-| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to.

(‘li Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry

on, direclly or sndirectly, any voter registration drive?. ) : -
(3 Provide a grant to an individual for travel, study, or other similar purposes?....................

(4) Provide a grant to an orgamization other than a charitable, etc, organization described

tn section

educational purposes, or for the preve

(@)(1), (2), or (3), or section 4340(d)(2)? (see nstructions)..... . ... ..

(5) Provide for any purpose other than rehglious, 'charilﬁ;:l?, sgi_1ednlihc, hter_ary,l o7r
ntion of cruelly to children or animals

b If any answer 1s ‘Yes' to 5a(1)-(5), did any of the lransactions fail to quahg' under the exceptions
1}

described in Regulations seclion 53.4945 or in a current notice regarding

(see instructions)?. . ...

c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because 1t maintained expenditure responsibility for the grant?

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d)

6a Did the foundation, during the Jear, recewe any funds, directly or indireclly, to pay premiums
on a personal benefit confract?. ............ ... ... il

If 'Yes' to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .. DYes Iz]No

saster assistance

Organizations relying on a current notice regarding disaster assistance check here

[X]No

[X| Mo
No -

X no
@No

DYes Iz]No

5b] NYA

6b) X

b !f yes, did the foundation receive any proceeds or have any net income attributable to the transaction? ..... ... N/A | 7b
_art Vit |information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | _(c) Compensation (d) Contributions to | (e) Expense account,
(2) Name and address der:/%li::l r:grpv;:ﬁ::m {f not paid, enter -0-) pel:;r:glc;);ededt?f;ﬁgtd other allowances
compensation

_EDWARD L . PROTZ_ _ _____ ] PRESIDENT/DI 32,500. 0. 0.
35 COLONY PARK 8.00
GALVESTON, TX 77551

_G._WILLIAM RIDER _______ ____| V-PRES/TREA/ 32,500. 0. 939.
2 DANSBY DRIVE 6.00
GALVESTON, TX 77551

_ROBERT L. MOODY_ __ _________| SECRETARY/DI 32,500. 0. 0.
2302 POSTOFFICE - SUITE 702 3.00
GALVESTON, TX 77550

_BETTY MASSEY _ _ _ _ _ _ _______] EXECUTIVE DI 138,803. 14,400. 9,086.
2628 BROADWAY 40.00

GALVESTON, TX 77550

2 __Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

(8) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benetit
plans and deferred
compensation

(e) Expense account,
other allowances

——————— o - —— ————— - ——————— ]

- e o —— - - — - —-—

—— — - o - - — ——— - —— - o o

0
Form 990-PF (2010)
848 882
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Page 7

Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT -
_Part VIl -|information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five huﬁhest-pmd independent contractors for professional services (see Instructions). If none,
enter 'NONE

(a) Namé and address of each person paid more than $50,000 (b) Type of service (©) Oompensauon
GAL-TEX HOTEL CORP_ _ ____ ____ ___ _________ ] a oo T
2302 POSTOFFICE - SUITE 500
GALVESTON, TX 77550 HOTEL MGMT 64,634.
MOODY_NATIONAL BANK TRUST DEPT _ ____ _________|
2302 POSTOFFICE - SUITE 300
GALVESTON, TX 77550 INVESTMENT MGMT 79,772.
MCGUIRE, WOODS, BATTLE & BOOTH, LLP __ _______ _ |
P.0. BOX 1288
CHARLOTTESVILLE, VA 22902 LEGAL 28,194.
Yotal number of others receiving over $50,000 for professional ServICes. . . ... . ..oiiveeiiiiiieni it iaen .. > 0
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable actvities d the tax Include retevant statistical information such as the number of
o::;amzat?t;jns :ngnoih;u;eneﬁan’ersegerve&: con?‘erm&:onl\,f:nngd researyce: rpap“grs pi&uced ete. l Expenses
1 MOODY MANSION AND MUSEUM _ _ _ _ _ _ _ _ _ _ o _________
GRANTS_TO_DEFRAY TO COST OF MAINTAINING AND OPERATING THE HISTORIC _ _ _
1894 HOUSE MUSEUM FOR OVER 15,000 VISITORS ANNUALLY 220, 000.
2 MT_LAKE PROPERTIES _ _ _ _ _ _ _ _ _ o ———___
LOST OF PROVIDING SERVICE TO OVER 27,000 GUESTS AT THE HISTORIC ______
MOUNTAIN LAKE LODGE AND RELATED MAINTENANCE ON THE HISTORIC BUILDING 64,056.
E
A e
Part IX-B [ Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount
1 N A e
2
All other program-related investments. See instrutlions
-
Total. AdD nes VANTOUGN 3. ... ... . ittt ettt et e eesseeets i easit e ieesrisas » 0.
BAA Form 990-PF (2010)
TEEA0307L 02/16/11
B8R 882




Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT 75-1171741 Page 8

[Part X IMmlmum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see instructions.)

1
8 Aerage momhly o kel el of Caciias USe) drectly n carying out charlable, etc, puposes: .. 1al 36,910,761,
b Average of monthly cash balances................. ..... s e PO e 1b 1,230,451.
¢ Fair market vatue of all other assets (SE€ INSHUCHONS) . ... . uueentteeeean et eeeaneeaaeiienneennn e Y- 302, 256.
dTotal (3dd [INES 18, B, AN €). .. .ev ittt ettt ettt i ea e rias ete et e eeeas teare o errenaaeas 1d 38,443,468.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanation) .. ..........covveiroeinieerireecnrennerionen. [ 1 eL 2,810,375.
2 Acquisition indebtedness applicablefoline 1 assets .............. oo coiiiil el L 2 0.
3 Subtractline 2 from line Td ... .....oo. oottt it e ia e e e iaa v 3 38,443,468.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, $ee INSLIUCHONS). ... . ovvnirninrens cereit teeneenareieenes cearareranaananerenens 4 576,652.
S Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4......... 5 37,866,816.
Minimum investment return. Enter 5% of IN@ 5 . .. .....vuvne tuvneenee e eiinanne s 6 1,893,341.
( art Xl _|Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operatmg foundations
and certain foreign organizations check here » [[]and do not complete this part.)
1 Minimum investment return fromPart X, bne 6.................. ... .... R I | 1,893, 341.
2a Tax on investment income for 2010 from Part VI, line 5.. .................... 2a 35,014.
b Income tax for 2010. (This does not include the tax fromPart VI.) ............ 2b
cAddlines2aand2b .... ..... . e e e e e e e 2¢ 35,014.
3 Distributable amount before adjustments. Sublract ine 2c fromtne 1. ...l ...l 3 1,858,327.
4 Recoveries of amounts treated as qualfying distribulions. . ...........c0c ciiiiiiiiet it 4
8 Addlines 3and 4 . . . . L i e, e 5 1,858,327,
6 Deduction from distributable amount (see INSIUCHIONS). . ..t iit e ettt cirieneinaeiee e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIi{, line 1............ 7 1,858,327.
[Part Xil ] Qualifying Distributions (see instructions)
e o oy o Pt | comn (. ima 2 o S e 12| 1,039,497.
b Program-related investments — total from Part IX-B ... ... i e 1b
2 Amounts paid to acquire assets used (or hetd for use) directly in carrying out charitable, etc, purposes ..... 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Sutability test (prior IRS approval required)............0 oh iiiiiiii v i aeieiees eeaas 3a
b Cash distribution test (attach the required schedule) ... ......... oot L e 3bj
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIli, ine 4..... 4 1,039,497.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net mvestment income.
Enter 1% of Part I, line 270 (S€e iNSIUCHIONSY . . ... ..ottt teeiar et eraanes 5
6 Adjusted qualifying distributions. Subtract lne 5 fromine 4................ooiiiiiiiiiiiiiiiii e 6 1,039,497,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years

BAA Form 990-PF (2010)

TEEAQ308. 07/06/09

£l
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Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT

75-1171741

Page 9

[Part Xiil] Undistributed Income (see instructions)

-1 Pistr;butable amount for 2010 from Part XI,
V- 3 2

2 Undistnbuted income, if any, as of the end of 2010:
aEnter amount for 2008 onty ... .... ..... .
b Total for prior years:  20___, %, 20 _

3  fxcess distnbutions carryover, if any, to 2010
aFrom2005.... ......

a
Co(rp)us

) C
Years pr(ngr 10 2009 25)89

Ao

1,858,327,

500,616.

bFrom2006 .. . . ...

cFrom 2007... ......

dFrom2008... .....

eFrom2009. . ......

1 Total of lines 3a throughe ., .... . ..........
4 Qualifying distnbutions for 2010 from Part
Xll,ined: » § 1,039,497.

a Applied to 2009, but not more than line 2a...

b Applied to undistributed income of prior years
(glectlon required — see Instructions). ......

500,616.

¢ Treated as distribubions oul of corpus
(Election required — see instructions). .......

R

d Apphed to 2010 distributable amount  .....

538,881.

e Remaining amount distributed out of corpus. .

5 Excess distributions carryover applied t02010.........
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4¢, and 4e. Subtract line 5.

olo

b Pnior years' undistnibuted income. Subtract
line 4b fromline2b...... ..................

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed . ..

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions . . ................

€ Undistnbuted income for 2009. Subtract line 4a from
hne Za. Taxable amount — see instructions

{ Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount muslt be
distnbuted n 2011... ......................

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed

by section 170 ;(1)(7-') or 4942(g)(3)
(see nstructions,

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2011.
Subtract nes 7 and 8 from line 6a.........

10 Analysis of line 9:
a Excess from 2006.. ..
b Excess from 2007 ..

¢ Excess from 20087

d Excess from 2009.

e Excess from 2010 .

BAA

Form 990-PF (2010)

TEEA0309L 07/23/10

8

® .882



Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT 75-1171741 Page 10
[Part XIV[-Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

12 1f the fousidation has received a ruling or determination letter that it is a private operating foundation, and the ruting
is’eftective for 2010, enter the date of the FUlING. . ........ ... i i i i i eaaannns -

b Check box to indicate whether the foundation is a private operating foundation described i seclion ﬂ 4942()(3) or | I 4942()(5)

2aEnter th;a less;r r.\fl the ﬁdwsted net Tax year Prior 3 years
Income from Part | or the min N 2009 -
investment return from Part Xlrfrt\)lrlm | ___(2) 2010 (b) {c) 2008 (d) 2007 {c) Total
eachyearlisted............... .......
b85%oflne2a. .. ....................

¢ Qualifying distributions from Part Xil,
line 4 for each year hsted...............

d Amounts included in line 2¢ not used directly
[ for acive conduct of exempt activibes . .. .. ......

e Qualifying distributions made directly
for active conduct of exempt actvities.
Subtract line 2d fromlne 2¢.... .. .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a 'Assets’ alternative test — enter:
(1) Value of all assets. ................
(2 Value of assets qualifying under
section 49420)3)YBY)- .. ... ..oev.n..

b ‘Endowment' alternative test — enter 2/3 of
minimum investment retusn shown in Part X,
tine 6 for each year listed .. ...... .

¢ 'Support’ alternalive test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section

! 512¢a)(®)), or royalties) . .

(2) Support from general public and 5 or
mare exempt organizations as prowided
in section 4942(DGXBXH) . ... oo L ..

(3) Largest amount of support from
an exempt organization.............

(4) Gross investment income ........... .
(Part XV | Supplementary Information (Complete this part only if the organization had $5,800 or more in
assets at any time during the year — see instructions.)

1 (nformation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){(2).)

NCNE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a parinership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form «n which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA TEEAOIIOL 021611 Form 990-PF (2010)

S8 882




Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT

75-1171741 Page 11

{Part XV_-[Supplementary Information (continued)

3 G'rants arid Contributions Paid During the Year or Approved for Future Payment

If recipient 1S an (ndividual,
Recipient show any relatonship to F°&'}da"°'“ Purpose of grant or Amount
— any foundztion manager or | >.2LS O contribulton
L Name and address (home or business) substantial contributoer P »
a Paid duning the year
SEE STATEMENT 14

) P U PP . > 3a 476,856,
b Approved for future payment

Total ... ...... .. .. ... ... el e el P > 3b

BAA TEEAQSO0IL  07/23/10 SFarEfF 010




| Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT 75-1171741 Page 12
|

Part XVI-A | Analysis of Income-Producing Activities

Enter gross ambunts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(@) (b) {c) ()] Related or exempt
Buswness Amount Exclu- Amount function income
. code sion (see the instructions)

1 Program service revenue: cade
- - - = - - —

b

<

d

e

f

g Fees and contracts from government agencies . . .
2 Membership dues and assessments....... .....

3 Interest on savings and temporary cash investments .. ... 14 295,413.
4 Dwidends and interest from securities........... 14 1,009,542.
5 Net rental income ar (loss) from real estate; l

. a Debt-financed property. ............ ........
! b Not debt.financed property. ... ...... ..........

6  Net rental income or (loss) from personal property .......
| 7 Otherinvestmentincome............. ......... 286,083,
3 8 Gamn or (loss) from sales of assets other than inventary . . . ., 18 381,856.
' 9 Net income or (loss) from special events . ]
10 Gross profit or (loss) from sales of inventory. .. .. 1,708,375.
11 Qther revenue:
a
b
c
d
e
| 12 Subtotal Add columns (b), (d), and (e). .. 1,972,894. 1,708,375.
1 13 Total. Add kne 12, columns (), (d), and (€} ...... ... ...c.c..... e e e i e i 13 3,681,269.

(See worksheet in hne 13 instructions to venfy calculations.)
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line Neo. | Expfain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the .
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

10 |REVENUE FROM ROOM AND FOOD SALES AT THE HISTORIC MOUNTAIN LAKE LODGE TO DEFER
i COSTS RELATED TO MAINTENANCE AND TOURISM.

BAA TEEAOS0ZL 0217111 é@%@f_g_)




Form 990-PF (2010) THE MARY MOODY NORTHEN ENDOWMENT 75-1171741 Page 13
— Information Regarding Transfers To and Transactions and Relationships With Noncharitable

‘Exempt Organizations
) Yes| No
: 1 Did the organization directly or indirectly engage in any of the following with any other organization
| described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, ..
- - . .. relaung to_poliica! organizations? = _ ..
a Transfers from the reporting foundation to a noncharltable exempl orgamzatlon of:
(1) CaSh ettt e e e e e 1a(l) X
@ Otherassets. .. . .... ......... ...ooiinnn.. e i e e e 1a(2) X
b Other transactions: |
(1) Sales of assets to a noncharitable exempt orgamization . .... ... il il i e e 1b (1) X
| (2) Purchases of assets from a noncharitable exempt organization ... . .. P T 1Y 4 X
i (3 Rental of facilities, equipment, orother assets. . ........ ... .. . . i i i 1b(3) X
o (4) ReimbursEmMent ATANGEMENES .. .....o. . ottt o oeeie etiis e etaiine e e 1b (4) X
| (5) L0aNS OF 108N QUATANEEES . .. ... .....cuiinr ottt eer e e et aneanaatttnernenararie tenetieiann 1b (5) X
l (6) Performance of services or membership or fundraising solictations.......... ..o oo Ll 1b (6) X
| ¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees .. ..., ....... .. ... . Ll 1c X
|

d if the answer to any of the above is 'Yes,' complete the follawing schedule. Column (b) should always show the fair market value of
the %oods other assets, or services gven by the reporting foundation. If the foundation received less than fair market value in
any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services receved.

_(a) Line no. {b) Amount involved (c) Name of nonchantable exempt orgamization (d) Descnphon of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more lax- exempt organizations

l described in section 501(c) of the Code (other than section 501(c)(3)) ormmsection 5277, .. ..., e DYes @No
l b If *Yes,' complete the following schedule.
| ___(a) Name of organization {b) Type of organization (c) Description of relationship
N/A
|
e e e, 0 o U S st el 5 e,
Sign Z 0
Here |) ) M 20/
‘ Swgnature of officer or trustee pr Date
3 PrnyType preparer’s name vV Prepar ; Oate Check o D"
b Paid KEVIN C. WALSH * 7/21/11 N/A
i Preparer |Fmsrme ) EDWARD J. WALSH & ASSOCIATES e o N/
——Useenly— w's addiess “Q'_BQX—S38
GALVESTON, TX 77553-0538 Phone no (409) 763-4626
BAA Form 990-PF (2010)

CIS CASE--DO NOT CORRESPOND FOR SIGNATURE

Bar 3832




" MOOOXINORTHENIENDOWMENIT] iZi74
7/2\/11 - 02:23PM
STATEMENT 1 )
FORM 990-PF, PART |, LINE 10C
GROSS PROFIT (LOSS) FROM SALES OF INVENTORY
ITEMS SOLD ) AMQUNT
MOUNT AIN LAKE HOTE L. ... ..ottt e e e e e e e e it e e aeaas $ 2,110,027,
GROSS SALES. ... ..o i e e $ 2,110,027,
LESS RETURNS & ALLOWANCES. .. ...t o e e et . 0.
NET SALES........... e e e e e e e e e $ 2,110,027.
LESS COST OF GOODS SOLD ...t o i e e e e e 401,652.
GROSS PROFIT FROM SALES OF INVENTORY. ....coiiiiiir it ciiiiiieaacannns 5 1,708,375.
STATEMENT 2
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(A) (B) NET (©)
REVENUE INVESTMENT ADJUSTED
_PER BOOKS __ INCOME  _ NET INCOME _
OTHER INVESTMENT INCOME.... .........oiiiiiinnnnnn.. z 286,083.8 264,908. 264,908.
TOTAL 86,083.§ , . ,908.
STATEMENT 3
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITAELE
___INCOME __PURPQSES
MMN-CHESTERFIELD PROJECT.... .... ... 8§ 880. § 132. § 132. & 748.
MMN-MCGUIRE, WOODS.............cenvvanat 28,194, 4,229, 4,229. 23,965.
MMN-PROFESSIONAL FEES ............... .. 3,108. 466. 466. 2,643.
MMN-VARIOUS OTHER LEGAL FEES 6,049. 907. 907. 5,142.
TOTAL 3 38,232, [ 5,734. 5 3,734. 3 32,455.
STATEMENT 4
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(2) (B) NET (€) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
_ INCOME  _NET INCOME _ PURPQSES
MMN-EDWARD J. WALSH & ASSOC... ... .. § 8,900. § 1,335. § 1,335. § 7,565.
TOTAL $ 8,900. § 1,335. 1,335. § 7,565.




HEMARYMGODNORTHENIENDOWHMENT TV

72y 02:23PM

STATEMENT 5
FORM 930-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES

(3) (B) NET (€) (D)
EXPENSES INVESTMENT  ADJUSTED CHARITABLE
—INCOME  NET INCOME __ PURPOSES

AGENCY FEES...... ..........o oo, $ 79,772, § 79,772, § 79,772.
GALTEX MANAGEMENT......................... 64,634. 64,634.

TOTAL §__ 144,406. 3 79,772. § _144,406. 3 0.
STATEMENT 6
FORM 990-PF, PART |, LINE 18
TAXES

(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—INCOME __ _NET INCOME _ PURPOSES

EXCISE TAX....... e i e $ 10,000.
MMN-PAYROLL TAXES ETC... ............. 15,748. § 2,362. § 2,362. § 13, 386.
MT LAKE-PAYROLL TAXES ETC..... ....... 150,210. 150, 210.
PROPERTY TAX ....... .coooiviiiieiinenna.. 7,888. 7,888. 7,888,

TOTAL §_ 183,846. 3 10,250, 3 160,460, $ 13,386.

STATEMENT 7
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES

(A) (B) NET (C) (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE

—PER BOOKS ____INCOME NET INCOME __ PURROSES
MMN-OIL EXPENSE. ............. ........... g 4,222, 2 633. g 633. g 3,589.
TOTAL L . . . (989,

STATEMENT 8
FORM 990-PF, PART Il, LINE 11
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK FAIR MARKET
CATEGORY __BASIS _ DEPREC, YALUE VALUE

LAND g 151,827. 151,827, g 151,827.
TOTAL 151,827. § 0. 151,827, 51,827.

s
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BEDERATSSIFATIEMENDS Df)@{i

S MOODYNORIHENENDOWMENT TS
7f2|ll| 02:23PM
STATEMENT 9 ' T

FORM 990-PF, PART I, LINE 14
LAND, BUILDINGS AND EQUIPMENT

ACCUM. BOOK FAIR MARKET
CATEGORY —BASIS = DEPREC, = VAIUE  _  VALUE
FURNITURE AND FIXTURES $ 3,157,143. § 2,957,231. § 199, 912 $ 199,912.
MACHINERY AND EQUIPMENT 170,078. 170,078, 0.
BUILDINGS 21,663,907. 10,579,864. 11,084, 043 20,427,553.
LAND 1,798,579. 1,798,579. 1,860,658.

MISCELLANEOCUS 5,723,431. 5,723,431. 5,807,103.

TOTAL § 32:513:138 $ 13,707, 173 § §:§05:965 § 28,295,226

STATEMENT 10
FORM 930-PF, PART II, LINE 15
OTHER ASSETS
FAIR MARKET
—BOOK VALUE __ VALUE
TOTAL $ 0. § 0.
STATEMENT 11

FORM 990-PF, PART Iii, LINE 3
OTHER INCREASES

PRIOR YEAR FIT REFUND...........oottiiiiiiiiiiiiis ciiiiiis iiee et o eeeceine aees ; 22,072.
TOTAL 22, .

STATEMENT 12

FORM 990-PF, PART lil, LINE 5

OTHER DECREASES

UNREALIZED LOSS ON INVESTMENTS. ... oooiiiiiir vt it i . $ 9 ,741,846.
TOTAL § 4_5771"', 846.

STATEMENT 13
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(B) HOW (C) DATE (D) DATE
—ACOUIRED

ITEM (A} DESCRIPTION
1 PUBLICLY TRADED CORBIN FUND - SEE ATTACHED STMT

PURCHASED VARIOUS VARIOUS
2 PUBLICLY TRADED SM&R FUND - SEE ATTACHED STMT

PURCHASED VARIOUS VARIOUS
3 PUBLICLY TRADED BANK OF AMERICA - SEE ATTACHED STMT

PURCHASED VARIQUS VARIOUS
4 CARDINAL HEALTH SECURITIES LITIGATION PURCHASED VARIOUS VARIOUS
5 UNITED HEALTH GROUP PURCHASED VARIOUS VARIOQUS

848 882




2010 - Federal Statements Page 4
Client 5964 THE MARY MOODY NORTHEN ENDOWMENT 75-1171741
97191 . _ 04:05PM
Statement 13 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment income
(b) How {c) Date (d) Date
Item { n
6 CLASS ACTION SETTLEMENT Purchased Various Various
i CLASS ACTION SETTLEMENT Purchased Various Various
(e) (£) () (h) (1) (3) (k) (L)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
—Basls _ (Loss) A2/31/69 = —{Loss)
1 4299942, 4057098. 242,844. $§ 242,844,
2 1845974. 1786053. 59,921. 59,921,
3 1737153. 1658977. 78,176. 78,176.
4 119. 0 119. 119.
5 556. 0 §56. 556,
6 _ ... _..27T. N | P A Py B
-7 213. 0 213. 213.
Total § 381,856,
Statement 14
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
. Name and Address =~ _ Relationship Grant Amount =
CENTER FOR 20TH CENTURY NONE PRIVAT OPERATE THE $ 220,000.
TEXAS STUDIES MOODY MANSION &
PO BOX 1300 MUSEUM
GALVESTON, TX 77553
MOUNTAIN LAKE NONE PUBLIC EDUCATIONAL 64,056,
MT LAKE
MT LAKE, VA 24136
CHILDRENS CENTER OF NONE PUBLIC GENERAL 15,000.
GALVESTON
PO BOX 2600
GALVESTON, TX 77550
ST VINCENTS HOUSE NONE PUBLIC GENERAL 15,000.
2817 BROADWAY
GALVESTON, TX 77550
SUNSHINE SUPPORTIVE NONE PUBLIC GENERAL 5,000.
EMPLOYMENT
1726 - 21ST STREET
GALVESTON, TX 77550
SALVATION ARMY NONE PUBLIC GENERAL 5,000.
2228 BROADWAY
GRLVESTON, TX 77550
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Federal Statements

Client 5964 THE MARY MOODY NORTHEN ENDOWMENT
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Statement 14 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

— Name apd Address

RAINBOW CONNECTION
301 UNIVERSITY BLVD
GALVESTON, TX 77550

BIG BROTHERS & BIG SISTERS
621 MOODY STE 102
GALVESTON, TX 77550

NIA CULTURAL CENTER
3018 URSULINE
---GALVESTON,..TX_71550

NONE

NONE

NONE

quee

Found-
ation
—Status

PUBLIC

PUBLIC

PUBLIC

Purpose of
Grant

04:05PM

GENERAL

GENERAL

GENERAL

2,500.

7,500.

11,600,

GISD-EDUCATION FOUNDATION
3902 AVENUE T
GALVESTON, TX 77550

TREASURER OF VIRGINIA TECH
BLACKSBURG, VA 24061

GLEAMINGS FROM THE HARVEST
GALVESTON, TX 77550

COMMUNITIES IN SCHOOLS
2201 MARKET STREET STE 713
GALVESTON, TX 77550

WOMEN'S CENTER ALCOHOL /
DRUG ABUSE

201 1ST STREET
GALVESTON, TX 77550

GRAND 1894 OPERA HOUSE
2020 POST OFFICE STREET
GALVESTON, TX 77550

KIPP COASTAL VILLAGE
721 10TR STREET
GALVESTON, TX 77550

BAY AREA COUNCIL BOY SCOUTS
OF AMERICA

3020 53RD STREET

GALVESTON, TX 77551

TEXAS SEAPORT MUSEUM
2100 HARBORSIDE DRIVE
GALVESTON, TX 77550

EL MINA SHRINE CENTER
1616 23RD STREET
GALVESTON, TX 77550

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC .

PUBLIC

PUBLIC

PUBLIC

PUBLIC

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

10,000.

6,000,

5,000.

10,000.

10, 000.

10, 000.

25,000,

5,000.

5,000.

10,500.

@
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SCHOOL DISTRICT
3902 AVENUE T
GALVESTON, TX 77550

2010 . Federal Statements Page 6
Client 5964 THE MARY MOODY NORTHEN ENDOWMENT 75-1171741
99Nt ] L . j _ ) . 04:05PM

Statement 14 {continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
- Name and Address ~__ _ Relationship _ Status _ rant Amount
CHILDRENS COALITION NONE PUBLIC GENERAL $ 1,800.
5127 AVENUE U
GALVESTON, TX 77550
BALL HIGH SCHOOL NONE PUBLIC GENERAL 1,000.
4115 AVENUE O
GALVESTON, TX 77550
GALVESTON ISLAND ARTS NONE PUBLIC GENERAL 1,900.
ACADEMY
2627 AVENUE 0
™ GRLVESTON, TX 77550
NATIONAL TRUST FOR HISTORIC NONE PUBLIC GENERAL 5,000.
PRESERVATION
GALVESTON, TX 77550
GALVESTON INDEPENDENT NONE PUBLIC EDUCATIONAL 25,000,

Total $§ 476,856,

AR
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BEDERAISSTERORIINGIDEHIA] PAGHE ”!E
S ‘ R 7 IENDOWMENT] BT
{ 721m T : - 02:23PM
OTHER INCOME PRODUCING ACTIVITIES i B ) )
OTHER INVESTMENT INCOME O]
OIL ROY AL T IS . .. it e e e e i $ 264,800.
O RENT AL S . ..o it e e e e e e e . 108.
MISC INCOME . .. e e e e e 9,958.
INSURANCE SETTLEMENT ..ottt e e e s e e e 11,217.
TOTAL S 286, UB3.
OPERATING & ADMINISTRATIVE EXP. (990-PF)
OCCUPANCY
MMN-INSURANCE. ... . i e e e . 8 22,952,
MT LAKE....... .. ... e e e e e e e 750,821.
MMN-SUPPLIES & POSTAGE .. ottt e i el 12,751.
MMN-TELEPHONE....... e e e e e 3,011.
MMN-U T L L T IES. .. o ittt e e e e e e e 13,481.
MMN-MAINTENANCE & SECURITY .....coornit oot o R 162, 240.
MMN-DUE S . i e 3,902.
MMN-MI S CE L L ANE O S, .. i ittt et e e e e e e e 4,500.
TOTAL § 973, 658.
OPERATING & ADMINISTRATIVE EXP. (990-PF)
TRAVEL, CONFERENCES, ETC.
o | . O ... $ 23,806.
MT LAKE........... S s S, 333.
MMN - ADMINISTRATIVE SERVICE . ..... .o s o i e s 5,896.
TOTAL $ 35,035.
OPERATING & ADMINISTRATIVE EXP. (990-PF)
PRINTING AND PUBLICATIONS
ML LAKE . ... i e e e e e e . ... § 4,103.
TOTAL § 4,103.
OPERATING & ADMINISTRATIVE EXP. (990-PF)
PRINTING AND PUBLICATIONS
MT LAKE. ... e e e e e $ 4,103.
TOTAL § 4,103.
OPERATING & ADMINISTRATIVE EXP. (990-PF)
TRAVEL, CONFERENCES, ETC.
. 1 ) [ I $ 20,235,
MMN ~ ADMINISTRATIVE SERVICE..... ... oottt o it cta i iaee e, 5,012,
TOTAL 3 25,247.
B&R 887
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ARYAMOODYINORTHENIENDOYWMEN]]

02:23PM

COMP. OF FIVE HIGHEST PAID CONTRACTORS _

COMPENSATION

MOUNTAIN LAKE. ... ...t i et e 64,634.
TOTAL § 64,634.

COMP. OF FIVE HIGHEST PAID CONTRACTORS

COMPENSATION

MNB-SMR FUND............  ...ooi i n iiie e e e e $ 28,587

BOR FUND ... ..o i e e e 21,357.

CORBIN FUND........cooit i e e e e 29,828.
TOTAL . .

UNDISTRIBUTED INCOME (990-P

AVERAGE MONTHLY FAIR MARKET VALUE OF SECURITIES

FMV SECURITIES.. ....oooiuiiiiniiiiii it e e et e e e $ 39,721,136.

LESS ANICO BLOCKAGE. .......c. iiiiiiit v ittt it aieeiiianaen o S -2,810,375.
TOTAL ,910,761.

UNDISTRIBUTED INCOME (990-PF)

REDUCTION CLAIMED FOR BLKGJOTHER FACTORS (O]

AMERICAN NATIONAL INSURANCE CO... ......o.oieiieiniiiiiniiiiis s ceiianenss $ 2,810,375.
TOTAL $ 2,810,375,

UNDISTRIBUTED INCOME (990-PF)

IN CARRYING OUT CHARITABLE, ETC. PURPOSES

MT LAKE - IMPROVEMENTS ...... ...... .. ..ccii ciiiiiiiin o e« e $ 0.

MT LAKE/GALTEX IMPROVEMENTS ... ... ... ...t s 0.
TOTAL $§ 0.

BALANCE SHEET

CASH-NON-INTEREST-BEARING

| $ 747.

MT LAKE. ... i i e e 86,669.
TOTAL 3§ 87,416.

——BALANCE-SHEET-

SAVINGS AND TEMPORARY CASH INVESTMENTS

CORBIN ..ot i e e $ 181, 795.

SR L e e s e 495, 385.

BOA . i e e e e 85, 920.
TOTAL 3,100.
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7r21m ’ ’ 02:23PM
BALANCE SHEET o
ACCOUNTS RECEIVABLE
INTEREST/DIVIDENDS ......... ........... e e s s 73,636.
MOUNTAIN LAKE........... .0 o 0oooeosoeieeoeot ot eten oo 173,696.
TOTAL § 247,332.
BALANCE SHEET

INVENTORIES (IF DIFFERENT FROM ENTRIES IN INVENTORY SALES)

MOUNTAIN LAKE HOTEL.. . ...coviiiiiiiit v it ciiiie iee en viinie neeaniens o g 70,020.
TOTAL 70,020.

BALANCE SHEET

PREPAID EXPENSES AND DEFERRED CHARGES

MOUNTAIN LAKE HOTEL.. ... oo e $ 6,100.
TOTAL $§ 6,100.

BALANCE SHEET

LAND BASIS

6 ACRES CRYSTAL BEACH......... ...oooiiiiiiie viiiiiiins e e e S 8 9,690.

35.5 ACRES MONTGOMERY COUNTY... . . i o i e e 56, 950.

82 ACRES CHESTERFIELD, VA ... . ... iiiiiiiiit ittt aieens e s 81,750.

MINERAL INTERESTS.........ccovviiimiiiiiin ciiie cennen e e e e e 3,437.
TOTAL 3 151,827.

BALANCE SHEET

OTHER (FORM 990-PF)[O]

AGENCY 53.. ... itiiiiie ot e e e e g 153,866.
TOTAL 153, .

BALANCE SHEET

FURNITURE AND FIXTURES

MT LAKE. ..ot coiiiiaies coeoteiieaies ooe smeneieena e § 3,142,802

MT LAKE LINEN.. ...0.oiiiiiiiiiiiiis coe cooiin o oot o 14,341,
TOTAL § 3,157,143

| BALANCE-SHEET

LESS ACCUMULATED DEPRECIATION

MT LAKE........... cooeeriieiimateeteeieeeine ot eeeinans e ot $ 2,957,231.
TOTAL 2,957,231,

G428 ©8Z
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BALANCE SHEET ' T '

MACHINERY AND EQUIPMENT

FURNITURE & EQUIPMENT. ... \ooooooooe oo . " 170,078.
10T E——150 078" 078"

BALANCE SHEET

BUILDINGS

MOODY MANSION ... o e e e e $ 9,765, 922.

QUIGG COT T AGE . oot ottt e e e e e e e e e 509, 602.

MOUNTAIN LAKE HOTE L. . ..ot ottt e e ettt e e e e e 7,906, 319.

Mgg%ggNPLANNING ................ ) e e e e ?,433,;37.

N HOUSE, LOT 8 & Q.. it i e e e e et 1,0 27.
TOTAL § 21,333,907.

BALANCE SHEET

LESS ACCUMULATED DEPRECIATION

MT LAKE BUILDING .. ..ottt e e e i e e e e i $ 2,746,280.

MT LAKE WASTE . .. ..o ot e e e e e e e e 2,197,929.

MM MUSEUM .. ..ottt e e e e e e e e e e e e e 2,940,430.

MMN PLANNING ........co ottt e e et taaeans e 2,459,737.

1010 e eI o0 ) i - ¥ e S 235,488.
TOTAL 3§ 16,579,864.

BALANCE SHEET

LAND BASIS

OTHE R REAL EST AT .. ittt et e e e e it $ 133,477.

MOUNTAIN LAKE LAND. ................ ... e e e s e 1,647,181.

SEALY LOTS (GARDEN CLUB). ...ttt ittt it e e e i 17,921.
TOTAL $ 1,798,579.

BALANCE SHEET

MISCELLANEOUS

COLLECTIONS . ... oot e e e e e e .. § 2,246,196.

MT LAKE MASTER PLAN .. ...... FE 3,039,444,

2 (0134 K6) I 04 29 . i f >f 5 S N 437,791.
TOTAL $ 5,723,431.

BALANCE SHEET

PERMANENTLY RESTRICTED

MMN MUSEUM oo oo T § 9,864, 976"

MMN COLLECTIONS. ... .. ... T 2.246.196.

QUIGG COTTAGE. ... ..o 274,115,

[ D R S OO (0 ) ) 5 P 5,010,934.

BNICO STOCK. .. e e e e e e 25,687,456.

Sap ©aE2
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BALANCE'SHEETécontinued T )
PERMANENTLY RESTRICTE
OTHER REAL ESTATE.. . oooooooe oo oo, §  1,115,804.
HORTON CENTER. ... ... 7 s s e e 281,991 .

MT LAKE MASTER BLAN, .. ..., /i o e 0.

TOTAL $ 44,481,432,

&
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Form 8868 (Rev 1-2011) Page 2
e |f you are‘ﬁling for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox........... ...... > [z]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a prevnously filed Form 8868,
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

iBart’ll<{ Additional (Not Automatic) 3-Month Extensnon of Time. Only file the ori glna no copies needed).

Name of exempl organization Employer identification number _
Type or
print THE MARY MOODY NORTHEN ENDOWMENT 75-1171741
. Nummber, street, Aad foom or suile humber. If a P.O. box, see instructions.
{] the
ahrded  |Edward J. Walsh & Associates
filing the P.0. Box 538
m Caty, town or post cffice, state, and ZIP code. For a forergn address, see instructions.
Galveston, TX 77553-0538

Enter the Return code for the return that this application is for (file a separate application for each return).................. e .
Ap;lu:abon Return gllcahon Return
Code Code
Form 990 01 AT R R
Form 990-BL 02 Form 1041-A 08
Form 990-£2 03 Form 4720 09
Form 990-PF ~ 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are in care of ™ BETTY MASSEY

e sm m e m mn ms em ———— . on an am o —— e - ——— - - —-— -

@ |f the organlzatlon does not have an office or place of business in the United States, checkthisbox.... ....... ............. >

® If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN). .. . If this is for the
whole group, check this box... ™ I:] . If it 1s for part of the group, check this box .. ™ |:| and attach a list with the names and EINs of all
members the extension is for.

4 | request an additonal 3-month extension of time untt 11/15_ _ _ _ _ ,20 11.
5 For calendar year 2010 , or other tax year beginning _ _ __ .20 ,andending_ _ ______ ,20__.
6 If the tax year entered in line 5 is for less than 12 months, check reason: D Initial return UFma! return

l:l Change in accounting period
7 State in detail why you need the extension.. _ UNABLE_TO_COMPLETE ALL_ACCOUNTING MATTERS TO FILE A __.
CORRECT RETURN

8a If this application is for Form 990.BL, 990-PF, 990-T, 4720, or 6063, enter the tentative tax, less any .
nonrefundable credits. S€€ INSIUCHONS . . ... . .....o . o.iueeosisusousie seoeonrioreiee ornesaecss 8a|$ 20,000.

b lf thes application 1s for Form 990-PF, 990.T, 4720, or 6069 enter any refundable credits and estimated tax b
ayments made Include any prior year overpayment allowed as a credit and any amount paid previously |[=—

wnt [ L= T O D N 8b|$ 20, 000.
¢ Balance due. Subtract ine 8b from iine 8a. Include gour payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See inStructions . .. ...\ oeeeeeeereeenienns civreiness 8¢|$ 0.

Signature and Verification

ned thus torm, Inchuding accompanying schedules and statements, and to the best of mry knowtedge and belief, it rs true,
Rrepare this form,

Signature ™ CPQ Tite > EDWARD J. WALSH AND ASSOCIATES oae > 8/" lz‘”'

BAA 7 FIFzose. nshBed Public Accountants Form 8868 (Rev 1-2011)
. P.0. Box 538

Galveston, Texas. 77553

Under penaities of perjury, | dedam
correct, and camplete, 2\

7]
4
»

)
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Form 3868 Application for Extension of Time To File an

(o Jary 201 Exempt Organization Return OMB No, 1645.1709
ﬁﬁ?&%’."ﬁ‘;&:ﬁ&e sTf.rev?feu i * File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . e L P [)g

® i you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a prewously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extenston of time to file any of the forms listed in Part | or Part It with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS In paper format (see mstruchons) For more details on the
electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & lonprofits.
(Part| | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Name of exempt organization Employer |dentification number
T¥[pe or
THE MARY MOODY NORTHEN ENDOWMENT 75-1171741
File by the Number, street, and room or suite number f a P O. box, see instructions,
due date for
fieayor  |2618 BROADWAY
nstructions City, town or post office, state, and ZIP code For a foreign address, see instructions
GALVESTON, TX 77550
Enter the Return code for the return that this application is for (file a separate application for each-returi) - . o o ‘\ .
VN . \ 1
Ap lication Return Ap lication - vy Return
s For Code |is For \%X act 51 1 Y| Code
Form 990 01 Form 990-T (corporation), & | = N o
Form 990-BL 02 [Form 1041-A s 08
Form 990-E2Z 03 |Form 4720 - 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of . ®» BETTY MASSEY __ _______ _ _ ______
Telephone No. > 409-765-9770 __ _____ FAXNo. > 409-763-2108 ______.
® |f the organization does ol have an office or place of business in the United States, check this box . . D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group,

check this box. * D If it 1s for part of the group, check thus box. » I:] and attach a hst with the names and E!INs of all members
the extension Is for.
1 | request an automatic 3-month (6 months for a corporation required to frle Form 990-T) extension of time
untt _ 8/15 .20 11 _, to file the exempt organization return for the organization named above.

The extension is for the organization's return for:

> calendar year20 10 or
[

> tax year beginning .20 _ _ _,and ending , 20

2 |f the tax year entered in line 1 is for less than 12 months, check reason: D(nitial return DFinaI return
DChange in accounting period

3a If this application 1s for Form 930-BL, 990-PF, 990-T, 4720, or 6069 enter the tentative tax, less any
nonrefundable credits. S INSITUCHONS . .. o . e rrrers eern eeneneenirer e areeran 3al$ 15, 000.

b iIf this application is for Form 930-PF, 990-T, 4720, or 6069, enter any refundable credits and eslimated tax
payments made. Include any prior year overpayment allowed as @ Credit ..  .......... . i........... 3b|$ 20,000,

¢ Balance due. Subtract line 3b from line 3a. Include zour payment with this form, if requnred by using 2els A

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-E0 and Form 8879-E0 for
payment instructions.

BAA For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
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