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form. 990-PF Return of Private Foundation | umewo meowuoc
o or Section 4947(a)(1) Nonexempt Charitable Trust
Depertment of the Trabaury Treated as a Private Foundation 20 1 0
Intemal Revenue Gervice Note The foundation may be able to use a copy of this return 1o satisty state reporting requirements,
For calendar year 2010, or tax year beginning , and ending
G Check all that apply L__J titidl return D Imitial return of a former public charity D Fmal return
: @.Amended return (] Address change [:I Name change
Name of foundation A Employer identification number
THE BOYD AND JOAN KELLEY CHARITABLE
FOUNDATION 74-2897733
Number and sireet (or ® O box number If ma' 18 na1 delivered o sireet address) Reom/su.te B Telephone number
2412 BRYAN GLEN (940)696-9422
City or town, state, and ZIP code C 1t exernption application 18 pending check hers ’D
WICHITA FALLS, TX 76308 D 1. Foreign orgamvizations, check here  p»{__]
H Check type of orgamization:  |_X_| Section 501(c)(3) exempt private foundation 2 Formgn organuations meeting lhe 85% test g, [
(1 secton 4947(a);1) nonexempt chariable trust [_] Other taxabe private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |3 Accounting method E Cash D Accrual under section 507{b){ 1)(A), check here PI:]
{from Part il, col (c), ine 16) L_J other (specty) F 1 the foundation s 1n a 60-month termination
»3 4,142.,8 8 8 . [(Part J, column (d) must be on cash bas:s ) under sectron 507(b){1)(B), check here PD
Part | | Analysis of Revenue and Expenses d) Disburgements
B B oy | fSfoenend | )t | agesne | o,
1 Contributions, gifts, grants, etc., received N/A
2 Check bm o the toundation is not required lo atiach Scn 8
3 'Mosstonsavngsendtemporay 371. 371. STATEMENT 1
4 Dwidends and mterest from secunties 1,061, 1,061. STATEMENT 2
X 5a Gross rents
g b Net rental income or (loss) BECOIVVED
- LAL™A\" 4 1R A3 =4 - -
=2 o| 68 Net gain o foss) rom sate of essets fot grime-te 3 ~ ~
g’ gl o bttt o %)
a“ 21 7 cantat gain net income (rom Part Iv.inp Py NOV 1 g9 2012 X 0. AN AR, 1 "Ql
g {8 Netshorttermcapitalgan 1% | ———— x eIV e %
: 9 Income modifications, ., NPT AN .
= 108 ong miowances. o™ )__ OGDea U M
b Less Costat goods sold / L. - = -
‘_‘: 1 OPS T DI BE
< ¢ Gross prott or (loss) eI R S I
£ |11 Other income 430,800. 0. RS OO A EMENT” 3
= (12 Total Add lines 1thiqugh 11 432,232, 1,432.
o» 13 ¢ 1sation of officess, s trustees elc 0. 0. 0.
g 14 Other employee safaries and wages
B 15 Pension plans, employee benefits
§ 16a Legal fees | , .
u§ b Accounting fees . STMT 4 3,636. 0. 0.
€ M| ¢ Other professional fees
K 217 interest
@ E 18 Taxes . STMT 5 4,853, 45. 0.
w4 2£(19 Depreciation and depletion
1 g 20 Occupancy
2 g 21 Travel, conferences, and meetings
Q S 22 Printing and publications
i) 2[28 Otherexpenses STMT 6 7,028. 0. 0.
= ‘é 24 Total operating and administrative
Z |  expenses. Add lmes 13 through 23 15,517, 45. 0.
% Ol2s Contributions, gifts, grants paid 365,700. 365,700.
[4p] 26 Total expenses and disbursements
Add lines 24 and 25 381,217, 45, 365,700.
27 Subtract line 26 from line 12*
8 Excess of revenue over expenses and disbursements 51 L 015.
b Net investment income (t negative, enter -0 ) 1,387,
¢ Adjusted net income (f nogatrve. enter -0-} N/A
925790 LHA For Paperwork Reduction Act Notice, see the instructions Form 990-PF (2010)
9_ ?”‘Jé; =
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Form 990-PF (2010)

! . THE BOYD AND JOAN KELLEY CHARITABLE

FOUNDATION

74-2897733

Atizched schedules and amounts in the desenpen
Balance Sheets columa stouid be for ead-01-year amounts anty
1

Beginning of year

End of year

Page 2

(a) Book Value

(b) Book Value

{c) Far Marke! Value

Assets

1 Cash - non-interest-bearing R
2 Savings and temporary cash ivestments

176,431,

187,309.

187,309,

3 Accounts recevable

Less" allowance for doubtful accounts P

22,959.

4 Pledges recevable b

Less: atlowance for doubtful accounts B

5 Grants recewvable

6 Receivables due trom officers, directors, trustees, and other
disqualified persons

7 Othernotes and loans receivable >

Less’ allowance for doubtful accounts P>

8 Inventones for sale or use

9 Prepard expenses and deferred charges

10a Investments - U.S. and state government obligations

b Invesiments - corporate stock STMT 7

3,276,907,

3,340,003,

3.821,518.

¢ Investments - corporate bonds

»  123,962.
Less 2ccumuiated deprecabon >

11 Investments Bng, buldings, and equipment dasls

123,962.

123,962,

111,517,

12 Investments - mortgage foans
13 Investments - other
14 Land, bulldings, and equipment: basis P

STMT 8

20,860,

20,860.

22,544.

Less accumutated depreciaton »

15 Other assets (describe b )

16 Total assets (to be completed by all filers)

3,621,119,

4,142,888.

Liabilities

123 Total tiabihities (add lines 17 through 22)

Net Assets or Fund Balances

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from oticars, duectors, trustees, and other diaqualifiad persons

21 Mortgages and other notes payable .

22 Other liabilities (describe P )

» [

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current tunds
28 Paid-in or capital surpius, or fand, bidg., and equipment fund
29 Retained earnings, accumulated income, gndowment, or other funds
30 Total net agsats or fund balances

» [X]

0.

0'

0.

0.

3,621,119,

3,672,134.

3,621,119,

3,672,134,

31 Total liabilities and net agsets/fund balances

3,621,119,

3,672,134,

Analysis of Changes in Net Assets or Fund Balances

1

D N & W N

Total net assets or fund balances at beginning of year - Part if, column (a), hne 30

(must agree with end-of-year figure reported on priof year's return)
Enter amount from Part 1, ine 27a
Other increases not included in kne 2 (itemize) P

3,621,119.

51,015.

OO

Add hnes 1,2,and 3
Decreases not included In line 2 (itemize) P

3,672,134,

0.

Total net assets or fund balances at end of year (ine 4 mnus kine 5) - Part i, column (b), ne 30

D [N | (G [N [

3,672,134.

023511
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010} FOUNDATION

' THE BOYD AND JOAN KELLEY CHARITABLE

74-2897733 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

+ (8) List and describe the kind(s) of property sold (e.g., real estate, (bLHov:”agqausléed (? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation mo., day, yr } {mo., day, yr.)

1a

b NONE

[

d

e

(e) Gross sales price O alowabiey e ngense o st (e s 1y s ()

3

b

C

d

e

Complete only for assets showing gan in column (h} and owned by the foundation en 12/31/69 (1) Gamns {Co! (h) qahln mgws
: ; col. (k), but not less than -0-) or
I — () s bass I e ofen 0 Lessslramcol )

a

b

¢

d

e

2 Capital gan net ncome or {net capital loss) {

If gain, also enter in Part |, line 7
If {loss}, enter -0- m Part |, ine 7

3 Net shori-term capital gain or (loss) as defined in sections 1222(5) and {6):
It gain, also enter in Part |, ing 8, column (c).

If (loss), enter -0- in Part |, ine 8

[Part V | Qualification Under Section 4940(e} for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

It section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perod? [:] Yes Dﬂ No
If "Yes," the toundation does not quality under section 4940(e)} Do not complete this part

1 Enler the appropriate amount in each column for each year, see instruchions hefore making any entries.

(a) (b) (c) o
Calendar yeBaE}s(coir)?;?Segeral;:glnn|ng in) Adjusted qualfying distributions Net value of noncharitable-use assets {col. (%'f Z}S.%ﬂ%"b’y"‘é'& (c))
2009 417,150, 4,062,818. .102675
2008 961,272, 5,454,429. .176237
2007 760,200, 6,003,330, .126630
2006 685,692, 5,177,849, .132428
2005 543,280. 5,237,540, .103728
2 Total of ine 1, column (d) 2 .641698
3 Average distribution ratio for the S-year base period - divide lhe total on ling 2 by 5, or by the number of years
the foundation has been n existence 1f fess than 5 years 3 .128340
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine § 4 4,088,579.
5 Multiply fine 4 by line 3 5 524,728.
6 Enter 1% of net investment ncome (1% ot Part I, kine 27b) 6 14,
7 Addlines5and 6 7 524 ,742.
8 Enter qualifying distributions from Part XII, ine 4 8 365,700.

I ing 8 1s equal to or greater than ling 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)
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: THE BOYD AND JOAN KELLEY CHARITABLE

Form 950-PF (2010) FOUNDATION 74-2897733 ' Page 4

[ Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operatmg foundations described 1n section 4940(d)(2), check here P» D and enter *N/A® on line 1
Date of ruling or determunation letter: {attach copy of letter if necessary-gee instructions)
b Domesiic foundations that meet the section 4940(e) requirements in Part V, check here P [:] and enter 1% 1 28.
of Part{, line 27b
¢ All other domestic foundations enter 2% of Ime 27b Exempl foreign organizations enter 4% of Part I, ine 12, col. {b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and 1axable toundations only. Cthers enter -0-) 2 0.
3 Addlines 1and 2 3 28.
4 Subtitle A (Income) tax (domestic sectlon 4947(a)(1) 1rusts and t2xable loundahons only. Olhers enter -0-) 4 0.
5 Taxbased on investmentincome Subtract ine 4 trom hne 3, If zero or fess, enter -0- 5 28.
§ Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 7,936,
b Exempt foreign organtzations - tax withheld at source . ) ) 6b
¢ Tax paid with application for extension of ime lo file (Form 8868) ) 10,000.
d Backup withholding erronecusty withheld , 6d
7 Total creduts and payments. Add lines 6a through6d QO .R. QVERPAYMENT <9,292.p7 8,644.
8 Enter any penaity for underpayment of estimated tax. Check here (:l if Form 2220 1s attached . 8
9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed oL » 9
10 Overpayment |f lime 7 15 more than the tota! of lines 5 and 8, enter the amount overpaid L . > | 10 8,616.
11 Enter the amount of line 10 to be: Credited 10 2011 estimated tax P> Llﬂelgmi_gd} 11 8,616.
[Part Vil-A | Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate of infervene in Yes| No
any pohtical campaign? 18 X
b Did 1t spend more than $100 during the year (either directly or indwrectly) for poliical purposes (see instructions for definition)? 1 X
I the answer 1s "Yes” to 1a or 1b, attach a detared description of the activities and copies of any materals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation fife Form 1120-POL for this year? 1c X
d Enter the amount (it any) of tax on politicat expenditures (section 4955) imposed during the year,
(1) Onhe foundaton. B $ 0. {2) Ontoundation managers.» $ 0.
e Enter the reimbursement (if any) pad by the toundation during the year for polincal expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported 1o the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported 10 the RS, in its governing instrurnent, articles ot incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes K] X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b M “Yes, has it filed a tax return on Form 990-T for this year? | X
§ Was there a iquidation, terminalion, dissotution, or substantial contraction during the year? 5 X
if *Yes, " attach the statement required by General instructron T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satishied either:
® By language in the governing mstrument, or
@ By state legisiation that effectively amends the governing nstrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 i assets at any ume during the year? 7 X
If *Yes," complete Part 1l, cot (c), and Part XV
8a Enter the states to which the foundation reports ar with which it 1s registered (see mstructions) P
TX
b If the answer 1s "Yes' 1o line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No,*® attach explanation gh | X
9 Is the foundation claiming status as a private opesating foundation within the meaning of section 4942(1)(3) or 4942())(5) tor calendar
year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV)? /f “Yes,* complete Part XIvV 9 X
10__0id any persons become substantial contributors during the tax year? i “Yos,~ attach a schedule isting thew names pnd addresses 10 X

023531
12-07-10

Form 990-PF (2010)
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' THE BOYD AND JOAN KELLEY CHARITABLE

Form 990-PF (2010) FOUNDATION 74-2897733

Page §

Part ViI-A | Statements Regarding Activities (continued)

11 Atany tme during the year, did the foundation, duectly or indirectly, own a controlled entity within the meaning ot
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance comracl before
August 17,2008? .

13 Did the foundation comply with the pubhc mSpectlon reqmrements for its annual relums and exemption application?
Website address p  NONE

1

12

13

X

14 Thebooksaremcareof » JACK HILL Telephone no.p> (940)696-9422

Locatedat 2412 BRYAN GLEN, WICHITA FALLS, TX ZiP+4 76308

15 Sectton 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt iterest received or accrued durng the year > I 15 |

pl_J
N/A

16 At any time duning calendar year 2010, did the foundation have an interest In or a signature or olher authority over a bank,
securilies, or other financia account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90- 22 1 ft 'Yes. enter the name of
the foreign countryjp

16

Yeos

No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 1f any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the toundation (edther directly or ndirectly)
(1) Enpage in the sale or exchange, or leasing of property with a disqualified person? ] ves (XTI o
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disgqualified person? f: Yes [Z] No
(3) Furmish goods, services, or factities to {or accep! them 1rom) a disqualfied person? (] Yes XJ N
{4) Pay compensatton to, or pay or reimburse the expenses of, a disqualified person? . I:l Yes [__IL—] No
(5) Transter any income or assets 10 a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? D Yes LTL] No
(6) Agree 10 pay money or property to a government official? {Exception Check *No*
if the foundation agreed to make a grant 1o or to employ the official for a period aiter
termination of government service, If terminating within 90 days.) . [:] Yes @ No
b f any answer IS "Yes® to 1a(1)-(6), did any of the acts fail to quaiity under the exceptions descnbed n Regulauons
section 53.4941(d)-3 or in a current nolice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current nolice regarding disaster assisiance check here . » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begmning m 2010?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942()){(3) or 4942())(5))"
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIIt) for tax year(s) beginming
befare 20102 _ . , [ ves [XT No
If*Yes," hist the years J» , . s
b Are there any years listed in 2a for which the toundation is not applying the provisions ot section 4942(a)(2) (relating to Incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No* and attach
statement - see Instructions.) N/A
¢ Itthe provisians of section 4942(a)(2) are being applied 1o any of the years listed In 2a, list the years here.
> ' ' ,
3a Oud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . [K] Yes D No
b If Yes," did it have excess business hoidings In 2010 as aresult of (1) any purchase by the foundation ar disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under sechion 4943{¢)(7)} to dispose
of holdings acgquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 )
43 Did the foundauon invest during the year any amouni in a manner that would jeopardize s charitable purposes?
b Drd the foundation make any mvestment in a prior year (but after December 31, 1969) that coutd jeopardize its charitable purpose lhat
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes

No

ic

2b

3b

X

4a

X

4b

X

Form 980-PF (2010)
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THE BOYD AND JOAN KELLEY CHARITABLE

Form 990-PF (2010) FOUNDATION - 74-2897733 - Pages
l Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a& During the year did thg foundation pay or incur any amount to; i
{1} Carry ompropaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IE No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indwectly,
any voter registration drive? ) o D Yes E{] No
(3) Prowide 2 grant to an indwidual for trave!, study, or other similar purposes? |:| Yes [E] No
(4) Provide a grant to an organizahon other than a charitable, etc., organization described m section
509(a)(1), (2), o1 (3), or secton 4340(d)(2)? ... . .- . D Yes E No
(5) Prowide for any purpose other than religious, charitable, scientific, hiterary, or educational purposes, or for
the prevention of cruelty to children or ammals? ) B Yes D_ﬂ No
b It any answer 1s "Yes™ to 5a( 1)-(5), did any of the transactions fail to qualify under the exceptions described tn Regulations
section 53 4945 or in a current notice regarding disaster assistance {See instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | i » D
¢ If the answer 1s "Yes' to question 5a(4), doss the foundation claim exemption from the tax because It maimtamned
expenditure responsibihity for the grant? ) N/A T dves T Ino
If *Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the toundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? X L. ’ . , : l:] Yes D_ﬂ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personai benetit cantract? ) 8b X
If "Yes" to 6b, filea Form 8870
78 Atany time during the tax year, was the foundation a party o a protbsied tax shelter transaction? L—_] Yes [I] No
b If"Yes' did the foundation recetve any proceeds or have any netincome attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and ther compensation.
d) Contdutions to
(a) Name and address e o Rl B T
to positign enter -0-) £OmpEnLabon allowances
JOAN KELLEY TRUSTEE/FOUNDATION MANAGER
17037 CR 126E
HARROLD, TX 76364 1.00 0. 0. 0.
JACK HILL MANAGER
2412 BRYAN GLEN
WICHITA FALLS, TX 76308 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTo‘gfé ?)%? oo (c) Compensation & .%%:E;E:z?;}‘hlgs ag‘g%ﬁ: F&%%r
devoted 10 posihion o pensakion allowances
NONE
Total numbes of other employees paid over $50,000 | 4 l 0

Form 990-PF (2010)

023551
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. THE BOYD AND JOAN KELLEY CHARITABLE

Form 930-PF (2010) FOUNDATION 74-2897733  Page7

. Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors tor professional services. if none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiarres served, conferences convened, research papers producsd, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amaunt

1 N/A

All other program-related investments. See instructions
3

Total. Add linas 1 through 3 »

0.

023581
12-07-10

Form 990-PF (2010)
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! THE BOYD AND JOAN KELLEY CHARITABLE
Form 990-PF (2010) FOUNDATION

74-2897733 _ Pages

’

Minimum Investment Retum (Al domestic foundations must complete this pant Foreign foundations, see mnstructions }

1 Far market value of assets not used (or held for use) directly i carrying out chantable, eic., purposes:

a Average monthly fair market value of securilies 1a 3,843,981.
b Average of monthy cash balances 1b 181,871.
¢ Far market value of all other assets 1c 124,990.
d Total (add lines 1a, b, and c) 1d 4,150,842.
e Reduchon claimed for blockage or other factors reponed on ||nes 1aand
1¢ (attach detailed explanation) . | te | 0.
2 Acquisition indebtedness apphcable to line 1 assets 2 0.
3 Sublract line 2 from line 1d 3 4,150,842.
4 Cash deemed held tor charitable activities. Enter 1 1/2% of line 3 (tor greater amoum see instructions) 4 6 2_,_26 3.
5  Netvalue of noncharitable-use assets Subtract ne 4 from line 3. Enter here and onPartV, ling 4 5 4,088,579,
6 Minimum investment return_Enter 5% of hne 5 6 204,429,
- Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5} private operating foundations and certain
foreign arganizatons check here [ and do not complete this part.)
Mimmum nvestment return from Part X, line 6 1 204,429.
28 Tax on investment ncome for 2010 trom Part VI, line 5 . 2a 28.
b Income tax for 2010. {This does not include the tax from Part VI.) L2 74,191.
¢ Add lines 2aand 2b 2c 74.,219.
3 Distrbutable amount before adjustments. Subract tine 2¢ from line 1 3 130,210.
4 Recoveries of amounls treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 130,210,
6 Deduction from distnbutable amount {see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ling 6 from line 5. Enter here and on Part XIIl, fine 1 7 130,210,
Qualifying Distributions (see instructions}
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes:
a Expenses, contributions, Qifts, etc. - total from Part |, column (@), ling 26 1a 365,700.
b Program-related mvestments - total from Part IX-B 1b 0.
2 Amounts paid 1o acquire assets used (or held for use) directly in carrying out charntable, etc., purposes 2
3 Amounts set asida for specific charitable projects that satisty the
a Suitabilty test {prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) , 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and an Part V, hne 8 and Part XIN, line 4 4 365,700.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ling 5 from hne 4 6 365,700.

Note The amount on line 6 will be used in Part V, column (b), 1n subsequent years when caicufating whether the foundation qualifies for the section

4940(e) reduction of tax In those years.

Q23571
12-07-10

Form 990-PF (2010)
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e THE BOYD AND JOAN KELLEY CHARITABLE

FOQUNDATION

74-2897733 Page 9

Form 990-PF (2010)

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part X,

na 7

2 Undistribuled income, if any as of the end of 2010

a Enter amount for 2009 only
b Total for prior years.

3 Excess distibuhions carryover, it any, to 2010

aFrom 2005

477,518.

(3)
Carpus

(b
Years prior to 2009

(c)
2009

(d)
2010

130,210.

b From 2006

637,707.

¢ From 2007

637,076,

dFrom 2008

763,318.

e From 2009

t Total of ines 3a mroudh e .

265,822,

4 Qualfying distnbutions for 2010 from

Part XII, ling 4 > §

365,700,

2,781 ,441.

8 Applied 10 2009, but not more than hine 2a

b Applied to undistributed income ot prior
years {Election required - see nstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2010 distributable amount

e Rematning amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(it an amount appears in column (), the same amount

must be shown i cotumn (a))

6 Enter the net total of each column as

indicated below:

8 Corpus Add lines 31, 4c, and 4e¢ Subiract ine
b Prior years' undistributed income Subtract

line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from hne 6b.

amount - see nstructions

Taxable

e Undistributed income for 2009. Subtract ling
4a from ling 2a. Taxable amount - see in5tr.

t Undistributed income for 2010. Subtract
tines 4d and 5 from hine 1. This amount must

be distribuied in 2011

Amounts treated as distributions out of
corpus to sabisfy requirements imposed by
section 170(b){1)(F) or 4942(g}{3)

Excess distributions carryover from 2005

not applied on line 5 or line 7

Excess distributions carryover to 2011.
Subtract hines 7 and 8 from line 6a

10 Analysis of line 9

ol

130,210,

235,490.

0.

3,016,931,

o.

477,518.

2,539,413,

a Excess from 2006 637,707,

b Excess trom 2007 637,076.

¢ Excess from 2008 763,318,

d Excess from 2009 265,822,

e Excess from 2010 235,490.

Form 990-PF (2010)

023581
12-07-10
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: THE BOYD AND JOAN KELLEY CHARITABLE ,
Form 990-PF (2010} FOUNDATION 74-2897733 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a It the foundation has receved a ruling or determination letter that it 1S a private operaung
toundation, and the ruling 1s effective for 2010, enter the date of the ruling B . »
b Check box to indicate whether the foundation is a private operating foundation described in section . [:] 4942(1)(3) or D 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 {b) 2008 {c} 2008 (d} 2007 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Quanfying distributions from Part XN,
line 4 for each year histed

d Amounts included tn lne 2¢ not
used directly for active conduc! of
exempt achvities

e Qualitying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d trom line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter’
(1) Value of all assets

{2) Value of assets quahtying
under section 4942())(3){B)()

b "Endowment" alternative test - enter
2/3 of rminimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)}, or royalties)

{2) Support trom general public
and 5 or mare exempt
organsizations as provided in
section 4942())(3)(B}m)

(3) Largest amount of suppor! from
an exemnpt organization

{4) Grossnvestment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the tolal contributions received by the feundation betore the close of any tax
year {but only if they have contributed more than $5,000) (See section 507{d)(2).)
JOAN KELLEY
b List any managers af the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b Dﬂ if the foundation only makes contributions to preselected charitable organizations and does not accept unsohicited requests tor funds. If
the foundation makes gifts, grants, elc. {see insiructions) to ndividuals or orgamzations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applicaions should be addressed'

b The form 1n which applications shoyld be submitted and tnformation and materials they should include

¢ Any submission deadlines:;

d Any restrictions or kmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors'

023601 12:07-10 Form 990-PF (2010}
5% £ T Gasad
ettt § ey




. THE BOYD AND JOAN KELLEY CHARITABLE

Form 930-PF (2010} FOUNDATION

74-2897733 _ Page 11

(Pait XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

it reciprent 15 an ndmidual,
Reciplent show any relationship to Fo;ﬂ:dau?n Purpos? %i g‘rant or Amount
any loundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 9
Total » 3a 365,700,
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

Form 990-PF (2010)
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THE BOYD AND JOAN KELLEY CHARITABLE

Form 990-PF (2010)

FOUNDATION

74-2897733  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

(8)
Business
code

Unrelated business income

Exctuded by section 512, 513, or 514 (0)

(b}
Amount

ok
o

(d) Related or exemnpt
Amount function income

b
[
d
[

t

g Fees and contracts trom government agencies

2 Membership dues and assessments
3 Interest on savings and temparary cash
investments
4 Diidends and interest from securnitigs
§ Net rental income or {loss) from real estate:
a Debt-financed property
b Not debt-financed praperty
6 Netrentalincome or {loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or {loss) from specsal events
10 Gross profit or {loss) from sales of inventary
11 Other revenue:

14

371.

1,061.

515100

430,800,

12 Subtotal. Add columns (b), (d), and (e) .
13 Total Add hing 12, columns (D), (@), and (e}

(See worksheet in fine 13 instructions to verfy calculalions.)

430,800,

1,432, 0.

13 432,232,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwvity for which income 1s reported i column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
AT Form 990-PF (2010)
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T THE BOYD AND JOAN KELLEY CHARITABLE
Form 990-PF {2010) FOUNDATION 74-2897733  Page1d
| Partf XVH | information Regarding Transfers To and Transactions and Relationships With Noncharitable
.Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described i section 504{c} of Yes| No
the Code (other than section 501(c)(3) organizations) or i section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitabte exempt organization of
(1) Cash ) . . o 1a(1) X
{2) Other assets B . 12(2) X
b Other transactions:
(1) Sales of assets t0 a noncharitable exempt organization L i . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization L 1b(2) X
(3) Rental of facilities, equipment, or other assets ) . 1b(3) X
(4) Remmbursement arrangements . . . . . ) 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Pertormance of services or membership or fundraising solicitations B . . 1b{6}) X
¢ Shanng of faciities, equipment, mailing lists, other assets, or paxd employees 1c X
d It the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value In any transachion or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewed.
{a)Lino no (b) Amount involved (c) Name of noncharitable exempt organzation {d) Descripuion of transters, ransactions, and shaiing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 L L Cves [XIno
b _11"Yes," complete the following schedule
{a) Name of organtzation (b) Type of organization (¢) Description of relationship
N/A

Under penaities of perpry, | declarghthat | nave amtret B return, including accompanying scheduies and statements, and to the best of my knowledge anc belial, it 8 true, corect,
Sign and complete Dectasation of pregla] r {other thaj tax { y) 18 Dased on ail information of TT\ );:r(ﬁwu nas any kriowledge
Here ﬂ | J (L MANAGER

} Signature of officer Or tryblee Date Title
Print/Type preparer's nane Preparer's signature Date Check [:] it | PTIN
BARBARA L. HANSON selt- smployed
Paid CPA Z /thiaha
Preparer |Frm's name » HUPP , BAUER, HANSON & LEWIS P.C. Firm's EIN D>
Use Only

Fem's address p 719 SCOTT AVE., STE. 200
WICHITA FALLS, TX 76301-2606 Phoneno. 940-322-3103
Form 980-PF (2010)

023622
04-20-11
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THE BOYD AND JOAN KELLEY CHARITABLE FOUN

74-2897733

-

FORM 990-PF IﬁTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
SMITH BARNEY
LINE 3,

TOTAL TO FORM 990-PF, PART I, COLUMN A

AMOUNT

371.

371.

FORM 9S50-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
SMITH BARNEY - INTEREST 1,061. 0. 1,061.
TOTAL TO FM 990-PF, PART I, LN 4 1,061, 0. 1,061.
FORM 930-PF OTHER INCOME STATEMENT 3
(A) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INVESTMENT IN SERVICE BROADCASTING
HELD IN KELLEY VOTING TRUST 430,800,
TOTAL TO FORM 990-PF, PART I, LINE 11 430,800.

FORM 990-PF ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,636, 0. 0.
TO FORM 990-PF, PG 1, LN 16B 3,636. 0. 0.

STATEMENT(S) 1, ’
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THE BOYD AND

JOAN KELLEY CHARITABLE FOUN

<

74-2897733

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AD VALOREM TAX - ROYALTIES 45. 45. 0.
AD VALOREM TAX - LAND 4,808. 0. 0.
TO FORM 990-PF, PG 1, LN 18 4,853. 45. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEQUS 1,941. 0. 0.
SERVICE BROADCASTING - N/D
EXPENSES 5,087. 0. 0.
TO FORM S80-PF, PG 1, LN 23 7,028, 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
SERVICE BROADCASTING STOCK 3,340,003, 3,821,518,
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,340,003, 3,821,518.
FORM 9S90-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
PUBLICALLY TRADED SECURITIES FMV 20,860. 22,544.
TOTAL TO FORM S90-PF, PART II, LINE 13 20,860. 22,544.

STATEMENT(S) 5, 6,
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fﬂé'BOYD AND JOAN KELLEY CHARITABLE FOUN

74-2897733

FORM 590-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT

9

RECIPIENT NAME AND ADDRESS

ALLIANCE DEFENSE FUND
15100 N 9TH STREET SCOTSDALE,
AZ 85260

AMERICAN FAMILY ASSN
PO BOX 2440 TUPELC, MS 38803

CAMPUS CRUSADE FOR CHRIST
PO BOX 628222 ORLANDO , FL
32862-8222

CHPM INC
2301 MIDWESTERN PKWY WICHITA
FALLS, TX 76308

E-3 PARTNERS
600 DEVELOPMENT DRIVE #120
PLANO, TX 75074

EVERY HOME FOR CHRIST
PO BOX 35930
CO 80935

FAITH MISSION

1300 TRAVIS WICHITA FALLS, TX

76301

FIRST CHRISTIAN CHURCH
3701 TAFT WICHITA FALLS, TX
76308

RECIPIENT RELATIONSHIP RECIPIENT

COLORADO SPRINGS,

AND PURPOSE OF GRANT STATUS  AMOUNT
NONE 501 C (3) 5,000.
OPERATIONS
NONE 501 C (3) 5,000.
OPERATIONS
NONE 501 C (3) 15,000.
OPERATIONS
NONE 501 C (3) 65,000.
OPERATIONS
NONE 501 C (3) 11,700.
OPERATIONS
NONE 501 C (3) 5,000.
OPERATIONS
NONE 501 C (3) 10,000,
OPERATIONS
NONE 501 C (3) 50,000.
OPERATIONS

STATEMENT(S), 9.,




"fHé'BDYD AND JOAN KELLEY CHARITABLE FOUN

FRONTIERS i NONE

PO BOX 31177 MESA, AZ OPERATIONS
85275-1177

GRACE COVENANT FOUNDATION NONE

PO BOX 588 PLATTE CITY, MO OPERATIONS
64079

GRACE FELLOWSHIP AFRICA NONE

PO BOX 1350 LATHAM, NY 12110 OPERATIONS
JUDICIAL WATCH NONE

501 SCHOOL ST, SW, SUITE 700 OPERATIONS
WASHINGTON, DC 20024

THE VILLAGE CHURCH (MOSAICS) NONE

2101 JUSTIN ROAD FLOWER MOUND, OPERATIONS
TX 75028

NAVIGATORS NONE

PO BOX 6000 COLORADO SPRINGS, OPERATIONS
CO 80934

NEXT WORLDWIDE MINISTRIES NONE

PO BOX 1237 PROSPER, TX 75078 OPERATIONS
SALVATION ARMY NONE

403 7TH STREET WICHITA FALLS, OPERATIONS
TX 76301

UNITED MISSIONARY SERVICES, INC  NONE

PO BOX 720405 HOUSTON, TX 77272 OPERATIONS
WORLD NEIGHBORS NONE

4127 NW 122ND ST OKLAHOMA CITY, OPERATIONS

OK 73120

TOTAL TO FORM 990-PF, PART XV, LINE 3A

501

501

501

501

501

501

501

501

501

501

(3)

(3)

(3)

(3)

(3)

(3)

(3)

(3)

(3)

(3)

74-2897733

10,000.

25,000.

39,000.

5.000.

10,000.

70,000.

5,000.

5,000.

25,000.

5,000.

365,700.

STATEMEQT&SJ 9ﬁ_'ﬁ




THE BOYD AND JOAN KELLEY CHARITABLE FOUNDATION
EIN: 74-2897733

EXPLANATION FOR AMENDING FORM 990-PF:

THE 2010 990-PF AS ORIGINALLY FILED ERRONEOUSLY INCLUDED THE
UNRELATED BUSINESS INCOME AS INVESTMENT INCOME ON LINE 11 COLUMN B.
THIS UNRELATED BUSINESS INCOME TOTALED $430,800

AS THIS INCOME IS SEPARATELY TAXED ON THE 990-T THAT WAS TIMELY
FILED IN 2010, IT SHOULD NOT HAVE BEEN INCLUDED IN COLUMN B OF
THE 990-PF

THIS AMENDED RETURN CORRECTS THIS ERROR
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