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..Return of Private Foundatio.’

OMB No 1545-0052

rorn 990-PF
or Section 4947(a)(1) Nonexempt Charitable Trust
Depsitment of the Treasury Treated as a Private Foundation 2 01 0
Intemnal Revenue Servico Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: [ intial return £ intial retum of a former public charity [ Final return
(] Amended retum Address change Name change
Name of foundation A Employer identification number
JAMES A. "BUDDY" DAVIDSON
CHARITABLE FOUNDATION 73-1627705
Number and street (or P O box number if mail is not to street Roomvsuite  |B Te|ephon8 number
P.0O. BOX 494 At (432) 682-6482 =
City or town, state, and ZIP code C It exemption application is pending, check here >
MIDLAND, TX 79702 O R‘ u l [‘ AL D 1. Foreign organizations, check here ... »[ ]
H Check type of organization: X Section 501(c)(3) exempt private foundation 2. Forsign organizations meeting the 85% test. [ |
|:| Section 4947(a)(1) nonexempt charntable trust l:] Qther taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method @ Cash D Accrual under section 507(b)(1)(A), check here . P':]
(from Part ll, col. (c), line 16) [ other (specty) F If the foundation s in a 60-month termination
>$ 70,979,321 .|(Part}, column () must be on cash basis.) under section 507(b)(1)(B), check hers  B>[_]
B e B oy | (Uformiod, [ )Netinvmont | (oadusegnt | (o,
1 Contributions, grfts, grants, etc , received N/A
2 Check PlZ] if the foundation i not required to attach Sch. B
3 Caminvestents dndtempory .
4 Dwidends and interest from securities 1,832,414.| 1,832,414. STATEMENT }
5a Gross rents
B Net rental income or (loss)
o 6a Net galn or (Joss) from sale of assets not on line 10 .. 950 7 537 .
2| b Srsssaespdeeforal  22,043,729.
% 7 Capital gain net income (from Part IV, line 2) 950 7 537.
« 8 Net short-term capital gain
9 Income modifications ... . 4,947.
10 ong sliowanems T
D Less Costofgoodssold .
¢ Gross profit or (loss)
11 Otherincome . . . 2,410,394, 2,055,302. STATEMENT 2
12 Total. Add lines 1 through 11 5,193,345.] 4,838,253. 4,947.
13 Compen i StBESTEN 145,787. 59,936. 65,873.
14 QOther employee Q@@s t‘i:_w;;\‘gl_g_sf
|15 Pension Immeneﬁts ‘ 22,294. 16,721. 0.
2 |16a Legal fee 'Ds‘ ~NOV 18 SIMT & 21,822. 21,822. 0.
§_ b Accounti ;fﬁs .
| © Other profpssidnalfees 193,803. 193,803. 0.
% £(17 interest |
§18 Taxes.. .. . ool o 17,674. 15,211. 4,801.
i 2119 Depreciation and depletion 127,849. 0.
E|20 Occupancy . S
CJ <21 Travel, conferences, and meetings . . 211. 0. 0.
g E 22 Printing and publications .. . ... . . .
<< D[23 Otherexpenses . STMT 6 31,252. 0. 0.
.&> |24 Total operating and administrative
‘© &|  expenses. Add lines 13 through 23 560,692. 307,493. 70,674.
= Olas Contributions, gifts, grants paid 2,975,023. . 2,975,023.
= 26 Total expenses and disbursements.
Addlings24and25 ... ... 3,535,715. 307,493. 3,045,697.
27 Subtract line 26 from line 12:
d Excess of revenue over expenses and di 1,657,630.
b Net Investment Income gf negative, enter -0-) 4,530,760.
¢ Adjusted net Incoma gf negative, enter -0) 4,947.
%% LHA For Paperwork Reduction Act Notice, see the instructions. 5_/ ' L|— Form 990-PF (2010)
1
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Form 930-PF (2010)

JAMES A.
CHARITABL

DDY"
OUNDAT ION

DAVIDSON

73-1627705

Page 2

Balance Sheets "thedshedis andamaunsn e descripton

coturmn shoutd be for end-of-year amounts onty.

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

1
12
13
14
15

16

b Investments - corporate stock
¢ Investments - corporate bonds .

Cash - non-interest-bearing .. e e e
Savings and temporary cash mvastmsnts ..........
Accounts receivable P

4,637,808.

6,001,600.

6,001,600.

Less: allowance for doubtful accounts P

Pladges receivable P>

Less. allowance for doubtful accounts P

Grants receivable ... ... ...
Receivables due from officers, directors, trustees, and other
disqualified persons .. . .. R
Other notes and loans recenable | . >

Lass: atlowance for doubtful accounts P>

Inventories for sale oruse .
Prepaid expenses and deferred charges

Investments - fand, buildings, and equipment. basis

26,422,520.

22,227,146.

23,348,333.

17,937,614.

14,277,678.

17,539,053.

871,097.

3,950,529.

4,137,308,

>
Less: accumulated depreciation >

Investments - mortgage loans
Investments -other .
Land, buildings, and equipment: basis ¥ 2, 31 4 377.

17,576,261.

17,413,453.

18,610,881.

Less accumutated deprecaton. S TMT 11> 972,231.

1,469,995.

1,342,146.

1,342,146.

Other assets (describe P> )

Total assets (to be completed by all filers)

Liabilities

Net Assets or Fund Balances

17
18
19
20
21
22

23

24
25
26

27
28
29
30

Total liabilities (add lines 17 through 22)

68,915,295.

65,212,552,

70,979,321.

Accounts payable and accrued expenses .

Grants payable ... ...

Deferred revenue . .. . .

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable .

Other liabiltties (describe P> )

Foundations that follow SFAS 117, check hers > [ ]
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted
Temporanly restricted .
Permanently restricted L e

Foundations that do not follow SFAS 117, check hera

and complete lines 27 through 31.

Capital stock, trust principal, orcurrentfunds _ .. ... ...
Paid-in or capital surplus, or land, bidg., and equipment fund

Retained eamings, accumulated income, endowment, or other funds __.
Total net assets or fund bafances

> X]

31 Total liabilities and net assets/tund balances ...

0.

0.

0.

0.

68,915,295.

65,212,552.

68,915,295.

65,212,552,

68,915,295,

65,212,552.

m 'Part it | Analysis of Changes in Net Assets or Fund Balances

1

DN s WN

Total net assets or fund balances at beginning of year - Part I1, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (nemlze) » PERCENTAGE DEPLETION NOT ON BOOKS

68,915,295.

1,657,630.

633,000.

Add lines 1, 2, and 3

Decreases not included in line 2 (temize) P> LIQUIDATION OF QUANAH EXPLORATION LP

71,205,925.

5,993,373.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

| (& W N |=

65,212,552.

023511

12-07-10

13291114 757779 0423-040

2010.04050 JAMES A.

2

"BUDDY"

Form 980-PF (2010)

DAVIDSON C 0423-041



JAMES A. DDY" DAVIDSON .
Form 990-PF (2010) CHARITABL QUNDATION 73-1627705 Page 3
{Part W | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bwov:] acquired (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) -Donation - | (mo.day,yr) (mo., day, yr.)
1a MARILYN YATES CHARITABLE REMAINDER UNITRUST
b CHARLES SCHWAB (SEE ATTACHED) P
¢t J.P. MORGAN SHORT-TERM (SEE ATTACHED) P
d J.P. MORGAN LONG-TERM (SEE ATTACHED) P
e CAPITAL GAINS DIVIDENDS
(e o sdos pric (oepmostonslowed | (g ostor ot s o)
a 18,837.
b 1,115,710. 1,033,819. 81,891.
¢ 4,491,624, 4,308,808. 182,816.
d 16,404,316. 15,769,402. 634,914.
a 32,079. 32,079.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains {Col. (h) gain minus
i i co! (k), but not less than -0-) or
(i) FMV as of 12/31/69 () Adjustaq bacls (';)stgfjs“‘;' ;"a';lg) Mhones (from col. (h)) )
a 18,837.
b 81,891.
c 182,816.
d 634,914.
8 32,079.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capttal loss) { If (loss), enter -0- in Part 1, line 7 } 2 950,537.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6).
I gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part 1, line 8 } N/A
! Part v ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? .. . .. ... D Yes @ No

It "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see Instructions before making any entries.

(a) (b) (c) (d)
Calendar yeBaarsfo‘r)g;)? ge%$a£g|nn|ng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col. (Dbl)stinleil('jggnb?ggl (c)
2009 2,256,334. 59,098,000. .038180
2008 1,165,119. 43,598,768. .026724
2007 822,081. 22,694,777. .036223
2006 287,368. 9,510,906. .030215
2005 49,574. 4,525,550. .010954
2 Total of ine 1, column (d) ... o 2 .142296
3 Average distribution ratio for the S-year base penod dwlde tha total on Ime 2 by 5, or by the number of years
the foundation has been in existence if lessthan 5years . . .. .. . . ... . . ... 3 .028459
4 Enter the net value of nonchartable-use assets for 2010 from Part X, ne5 .. . ... . . . 4 70,401,210.
5 Multiplylinedbyline3 . .. L e e e e e e, 5 2,003,548.
6 Enter 1% of netinvestment income (1% of Part I, fine 27b) . . ... . . 6 45,308.
7 Addimes5and6 .. . ... ... . e 7 2,048,856.
8 Enter qualifying distributions from Part XIt, ined . . ... . .. .. 8 3,045,697.

If line 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that pan using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10
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JAMES A. DDY" DAVIDSON ‘
Form 990-PF (2010) CHARITABL OUNDATION 73-1627705 Page 4
{PartVi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check hers P> [:] and enter "N/A® on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) .
b Domestic foundations that mest the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 45,308.
ofPartlline27b.. .. . .. e i e
¢ All other domastic foundatlons enter 2% of line 27b. Exempt foralgn orgamzatlons enter 4% of Part I I|ne 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxabls foundations only. Others enter0-) ... . ... . .. 2 0.
3 Addlines1and2 . . . 3 45,308.
4 Subttls A (income) tax (domestic sactlon 4947(a)(1) trusts and taxabla foundatlons only. Othersenter-0-) . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or lss, enter -0~ ) 45,308.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . . . 6a 40,179.
b Exempt foreign organizations - tax withheld at source .. e 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . i 6¢c
d Backup withholding erroneously withheld .. o i . 6d
7 Total credits and payments. Add lines 6a through 6d . . . .. 7 40,179.
8 &mnwnmmmwmmwmmmmmmmMucmme[jnmmznmmmmm, . . 8 72.
9 Tax due. If the total of lines 5 and 8 is more than lina 7, enter amount owed __ " R N 5,201.
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpalid L > | 10
11 Enter the amount of line 10 to be’ Credited to 2011 estimated tax P> Retunded > | 11
[Part VIl-A { Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? . . . | 1a X
b Did it spend more than $100 dunng tha year (elther dlrectly or mdlrectly) for polmcal purposes (see Instructions for deﬁmtlon)7 .... 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis year? ... . ... 1¢ X
d Enter the amount (if any) of tax on polttical expenditures (section 4955) lmposed dunng the year
(1) Onthe foundation. » §$ 0. (2) onfoundation managers. > $ 0.
8 Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? L. L 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes ... .. . L. A 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . I 2 | X
b If "Yes," has it filed a tax return on Form 990-T for this year? . e . - - a | X
5WammammmmmmmManMMommmMMmWMMMMme%ﬂ”, ..... 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? .. . e 6 [ X
7 Did the foundation have at least $5,000 in assets at any time dunng the year9 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) P>
TX
b Ifthe answer s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designats)
of each state as required by General Instruction G? If "No," attach explanation ... .. . . 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(])(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XiV.. ... ... . ... 9 X
10 Did any persons become substantial contributors dunng the tax year? it *ves,* attech a schedule listing thelr names and addresses .. - 10 X
Form 990-PF (2010)
023531
12-07-10
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JAMES A. DDY" DAVIDSON .

Form 990-PF (2010) CHARITABL OUNDATION 73-1627705 Page §
| Part ViI-A | Statements Regarding Activities (continved)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled antity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (seainstructions) ... ... . . o e e 1| X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,20082 . s e e e e e 12 X
13 Did the foundation comply with the publrc rnspectron requrraments for its annual retums and exemptron apphcatron’ ,,,,,,,,,,,,,,,,,,,, 13] X

Website address P> N/A

14 Thebooks arein care of » SANDRA DAVIDSON

Telephone no.»>432—-682-6482

Locatedat » 200 N. LORAINE, STE. 555, MIDLAND, TX 7P+ 79701

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during theyear ... . . . .. ..

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country? . ... . ...
See page 20 of the mstmctrons for exceptions and filing requirements for Forrn TD F 90-22. 1 It 'Yes enter the name of
the foreign count

No

t Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .. C e e |:| Yes |X] No
(2) Borrow monay from, lend money to, or otherwise extend credrt to (or accept it from)

adisqualfied person? . —— e [ ves (X1 No
(3) Fumish goods, services, or tacrlrtres to (or aocept them trom) a disqualified person? . . (] ves (X]No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes @ No
{5) Transfer any Income or assets to a disqualified person (or make any of ether available

for the benefit or use of a disqualified person)? . . . . D Yes [X] No
(6) Agree to pay money or property to a govemment official? (Exceptlnn Check 'No

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) C ves (X] No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed n Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .. . . N/ A
Organizations relying on a current notice regarding disaster assistance check here . e, > |:]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20107

2 Taxes on failure to distnbute income (section 4942) (does not apply tor years the toundatron was a pnvate operatrng toundatron
defined in section 4942(j)(3) or 4942(j)(5)).

a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIi1) for tax year(s) beginning
before 20107 . .. . . e o Yes X o
If “Yes," list the years P> , , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) .. .. .

¢ ifthe provisions of section 4942(a)(2) are bemg applred to any of the years Ilsted In 23, Ilst the years here
> . . ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? e e [(X] ves [ No

b If "Yes," did it have excess busrness holdings in 2010 as a result ot (1) any purchase by the toundatron or dlsqualrﬁed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Gommissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdingsin2010.) ...... ... .. . ... o ...

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes'?

b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2010?

. N/A

Yes

No

1b

1c

2b

3b

X

4a

X

4b

X

Form 990-PF (2010)
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JAMES A. "BUDDY" DAVIDSON

Form 990-PF (2010) CHARITABLJENOUNDATION 73-1627705  Pages
[Part Vii-8 | Statements Regardin ivities for Which Form 4720 May Be uired (continued)
5a During the year did the foundation pay or incur any amount to* 3
(1) Carnry on propaganda, or otherwise attempt to influsnce legislation (section 4945(e))? ... ... . C ] ves XJ no
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or |nd|rectly
any voter registration drive? _ e e e e+ e e (] ves (X] No
(3) Provide a grantto an mdmdual tortravel study. or othar simuilarpurposes? ... .. eeieee . . D Yes @] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d}2)? ... . .. . e ] Yes (XD No
(5) Provide for any purpose other than religious, charitable, scnantrﬁc Ilterary, or educational purposes, orfor
the prevention of cruelty to children or animals? . ... . . . .. |:] Yes [:X—_] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under tha exceptions descnbed in Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... N/A 5b
Organizations relying on a current notice regarding disaster assistance checkhere ... . ... ... . > D
¢ Itthe answer is Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expendfure responsibility forthe grant? . .. ... .. ... ... v NAA D ves [ no
If "Yes," attach the statement required by Regulatlons sectlon 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay pramiums on
apersonal benefitcontract? .. .. ... ... ... .. . .. . ] ves X no
b Did the foundation, during the year pay premiums, dlrectly or |nd|mct|y ona personal beneﬁt contract" ,,,,,,,,,,,,,,,,,,, 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . ... .. ... ... .. D Yes E(j No
b If"Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? . ... N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
{a) Name and address hgjgng,r %231?‘63?0 gd (c)(?f.m?;gslgﬂon ‘5“" %Wﬁ?& agz)un ,ec?tflear
0 position enter -0-) compensation allowances
SEE STATEMENT 12 145,787. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hzﬂgsa%? %%?ge (c) Compensation }“’ %:%& ac?:oun .e&?l%r
devoted to posttion compensation allowances
NONE
Total number of other employees paid over$50000 . ... > r 0

Form 990-PF (2010)

023551
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JAMES A. DDY" DAVIDSON .
Form 990-PF (2010) CHARITABLMBFOUNDATION 73-1627705  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Yili Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “"NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE

Total number of others receiving over $50,000 for profsssional services . . oo o > 0
Part IX-A1 Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the Expenses

number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

1 N/A

| Part X-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 e . R - > 0.
Form 990-PF (2010)

023561
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JAMES A. DDY" DAVIDSON ‘

Form 930-PF (2010) CHARITABL OUNDATION 73-1627705 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, stc., purposes:
a Average monthly fair market value of securities . . ... . .. ..ot o e 1a 51,996,303.
b Average of monthly cash balances ... e e e et e e+ e, R I 4,904,882.
¢ Fairmarketvalue ofall otherassels .. .. ... ... . o e 1c 14,572,125.
d Total(addtines1a,b,andc) ... . . . oo o e 14 71,473,310.
e Reduction claimed for blockage or other factors reported on Irnes 1aand
1c (attach detailed explanation) ... ... e e, . . L1e l 0.
2  Acquisition indebtedness applicable to line 1 assets . 2 0.
3 Subtractline 2fromlinetd ... . . . . ... 3 71,473,310.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount see |nstructrons) R ) 1,072,100.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on PartV, lined . .. 5 70,401,210.
6 _Minimum investment return. Enter 5% oflines ... . . . ... .. .. 6 3,520,061.
- Dlstnbutable Amount (see rnstructrons) (Sectron 4942(1)(3) and ())(5) pnvate operatrng foundatrons and certain
foreign organizations check here P [j and do not complete this part )
Minimum investment return from Part X, line 6 . Lo . 1 3,520,061.
2a Tax on Investment income for 2010 from Part VI, line 5 . . .. | 2a 45,308.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Addlines2aand2b . . . . . . . 2c 45, 308.
3 Distributable amount before adjustments Subtract e 2¢ from line 1 3 3,474,753.
4 Recovenes of amounts treated as qualdying distributions . __ 4 4,947.
5 Add lines 3 and 4 5 3,479,700.
6 Deduction from distributable amount (see rnstructrons) . 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5_Enter hers and on Part XIII ine 1 7 3,479,700.
Part Xi | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 . .. .. o . |1a 3,045,697.
b Program-related investments - total from Part IX-B .. . 1L1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes . . ... . . . 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) .. ... .. . . .. . .. 3a
b Cash distnbution test (attach the required schedule) . . .. . . . 3b
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V., ling 8, and Part XII, line 4 L 4 3,045,697.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b _ . L L . 5 45,308.
6 Adjusted quatifying distributions. Subtractime5fromined 6 3,000,389.

Note. The amount on line 6 will be used i Part V, column (b}, in subsequent years when calculatrng whether the foundatron qualrfies for the section
4940(s) reduction of tax in those years

Form 990-PF (2010)

023571
12-07-10

8
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JAMES A. DDY" DAVIDSON
Form 990-PF (2010) CHARITABL QOUNDATION

Undistributed Income (ses instructions)

73-1627705 Page 9

1 Distributable amount for 2010 from Part XI,
line 7

2 Undistributed income, If any, es of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010:

a From 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

3,479,700.

703,280.

b From 2006

¢ From 2007

d From 2008

eFrom2009 . ..

f Total of lines 3a through e
4 Qualitying distributions for 2010 from
Part XII, line 4: P> §

3,045,697.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions) .

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distributed out of corpus

5 € ! carryover applied to 2010
(f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated befow:

d Corpus Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been Issued, or on which
the section 4342(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions L.

@ Undistributed income for 2009. Subtract line
4a from line 2a Taxable amount - see instr.

f Undistributed income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2011 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3) .

8 Excess distributions carryover from 2005
not applied on line 5 or line 7

9 Excess distributions carryover to 2011.
Subtract hnes 7 and 8 from line 6a

10 Analysis of line 9.

a Excess from 2006

703,280.

0.

2,342,417.

0.

0.

0.

1,137,283.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009 _ .

8 Excess from 2010

023581
12-07-10

13291114 757779 0423-040

2010.04050
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JAMES A. DDY" DAVIDSON ‘

Form 990-PF (2010) CHARITABL OUNDATION 73-1627705 Page 10

{ Part XiV { Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date ofthe ruling . . ... ... .. .
b Check box to indicate whether the foundation is a private operating foundation described in section ......... D 4942(j)(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (h) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% ofline 2a _. ; ..

¢ Qualrfying distributions from Part XII,
line 4 for each year listed .

d Amounts included in line 2c not
used directly for active conduct of
exempt activities .

@ Qualying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ forthe
altemative test relied upon.
a "Assets” aternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) .

b *Endowment® altemative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
listed .

¢ "Support® alternative test - enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m) .. .

(3) Largest amount of support from
an exempt organization _ .
(4) Gross investmentincome . ..
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers P> D if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds If
the foundation makes grfts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 13
b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographicat areas, charitable fields, kinds of insttutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
13291114 757779 0423-040 2010.04050 JAMES A. "BUDDY" DAVIDSON C 0423-041



JAMES A.

DDY" DAVIDSON

Form 930-PF (2010) CHARITABL OUNDATION

‘ 73-1627705 Page 11

{ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to Fogr;gatlc;‘n Purpgs«ta pbfu%rggt or Amount
i any foundation manager status o contri
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED DETAIL 2,975,023.
Total . e » 3 2,975,023.
b Approved for future payment
NONE
Total .. .. P 3 0.

023611 12-07-10

13291114 757779 0423-040
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JAMES A. |
Form 990~-PF (2010)

DDY"

DAVIDSON
CHARITABL OUNDATION

73-1627705

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

{uded by

tion 512, 513, or 514

(a)
Business
code

(b)
Amount

slon
code

(d)
Amount

(e)
Related or exampt
function income

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments . . L
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property . ..
6 Net rental income or (loss) from personal
property
7 Other investment income . ... ..
8 Gain or (loss) from sales ot assets other
than inventory .. . . .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a BUCKLE "D" CATTLE SALES

14

1,832,414.

15

2,055,302,

18

950,537.

111000

67,179.

b QUANAH EXPLORATION LP

211110

287,913.

12 Subtotal. Add columns (b), (d),and (8) ..........
13 Total. Add line 12, columns (b), (d), and (e) .. ..
(Ses workshest in line 13 instructions to verify calculations.)

355,092,

4,838,253.

0.

13

5,193,345.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
e A Form 990-PF (2010)

13291114 757779 0423-040

2010.04050 JAMES A.

12

"BUDDY"
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JAMES A. UDDY" DAVIDSON .
Form 990-PF (2010) CHARITABL OUNDATION 73-1627705 page13

Part XVl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
| 1  Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
| the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
‘ a Transfers from the reporting foundation te a nonchantable exempt organization of:
| (1) Cash .. . . .. .. e e e e e 1a(1) X
1 () OMerassels . ... . .. ... ..o e 1a(2) X
| b Other transactions:
| (1) Sales of assets to a noncharitable exempt organization . .. . o o, 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization ... .. ... . ... ... ... . 1b(2) X
(3) Rental of facilities, equipment, or otherassets .. ... .. . .. . . . 1b(3) X
(4) Reimbursement arrangements . . 1b(4) X
(5) Loansorloanguarantees . .. ... . . . .. e Coe 1b(5) X
(6) Perforrmance of services or membersmp orfundralsmg sollcltatlons T e . ... |1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees e e e e e e, 1c X
d Ifthe answer to any of the above is “Yes,” complete the following schedule Column (b) should always show the falr market value of the goods other asssts,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)uineno (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of tions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or n section 5272 . . . .. . Clves XN
b If “Yes,' complets the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | deciare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, cormrect,
. and compls Declaration of preparer (other than taxpayer or fiduclary) is based on all information of which preparer has any knowledge.
Sign .
Here (T e AN | 11-15-1) )
Signature of officer or trustee Date Tme
Print/Type preparer's name Preparer’s signature Date Check [X] it |PTIN
\ self- employed
Paid KAREN ROGERS MELTO (A l\\ I\
Preparer | Fim'sname » RITTER & CO Y, Firm's EIN P>
Use Only
Fim's address > P, O. BOX 1836
ROSWELL, NM 88202-1836 Phoneno 575-622-8500
Form 990-PF (2010)
023622
04-26-11
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James A. "Buddy" Davidson Cha’ole Foundation

Tax Year: 2010

Part XV:

Recipient
Name and Adress

Purpose of grant or contribution

Amount

Christian Homes & Family Services
1202 Estates Drive
Abilene, TX 79602

10,000.00

Fellowship of Chnistian Athletes
P.O. Box 3291
Midland, TX 79702

10,000.00

Harvest Ministries
P.O.Box 470876
Fort Worth, Texas 76149

68,093.07

Kairos Prison Ministry
P.O. Box 50236
Midland, Texas 79710

8,275.00

Austin Presbyterian Seminary
100 East 27th Street
Austin, Texas 78705

150,000 00

Wayland Baptsit University
1900 W. 7th
Palinview, Texas 79072

150,000 00

West Central Texas Specialty Feeding Team
825 N. Main
San Angelo, Texas 76903

9,465.31

Woycliffe Bible Translators
P.O. Box 628200
Orlando, Florida 32832

Translation

20,000 00

Wycliffe Bible Translators
P.O. Box 628200
Orlando, Florida 32832

GIAL Program

20,000.00

ALS Association
1231 Greenway Dr., Suite 270
Irving, Texas 75038

General Funds

6,555.64

Amyloidosis Foundation
7151 N. main St., Suite 2
Clarkston, Ml 48346

1,500.00

Angelo State University
ASU Station #11023
San Angelo, Texas 76909

Endowment

300,000.00

Manor Park, Inc.
2208 N. Loop 250 West
Midland, Texas 79707

General Funds

25,000.00




Mary Hardin Baylor Universi’
UMHB Box 8431
Belton, Texas 76513

Presidential Enged Scholarship

50,000 00

Midland College Foundation Inc.
3600 N. Garfield
Midland, Texas 79705

Nursing Scholarship

50,000.00

Scott & White Memorial Hospital
2401 South 31st
Temple, Texas 76508

Nursing Scholarship

50,000.00

Texas Tech Univ Health Science of Permian Basin

800 W. 4th St.
Odessa, Texas 79763

Nursing Scholarship

50,000.00

Texas Tech Univ Health Science of Permian Basin

800 W. 4th St.
Odessa, Texas 79763

Equipment

100,000.00

Vision Assistance Network
P.O. Box 5167
Midland, Texas 79704

General Funds

10,000.00

Aphasia Center of West Texas
5214 Thompson Dr.
Midland, Texas 79703

Endowment

100,000.00

Ronald McDonald House Charities
3413 10th St.
Lubbock, Texas 79415

27,046.00

CASA of the South Plains
916 Main St. #425
Lubbock, Texas 79401

5,000.00

Buffalo Trail Council Boy Scouts
1101 West Texas Ave.
Midland, Texas 79701

10,000.00

MISD Celebration of the Lights
615 W. Missouri Ave #222
Midland, Texas 79701

5,000.00

Safe Place of the Permian Basin
P.O. Box 11331
Midland, Texas 79702

10,000.00

San Jacinto School Healt Clinic
800 Spaulding
San Angelo, Texas 76909

28,786.72

Texas Tech Foundation
P.O. Box 45025
Lubbock, Texas 79762

Strings Project

25,000.00

Univ of Texas of the Permian Basin
4901 East University
Odessa, Texas 79762

Childcare Center Equipment

156,389.53




Westcave Preserve '

24814 Hamilton Pool Road
Round Mountain, Texas 78663

o

30,000.00

Midland Children's Rehab Center
802 Ventura
Midland, Texas 79705

We Are the World Camp

50,000.00

Christians in Action
555 East 6th St.
San Angelo, Texas 76903

23,055.64

Cook Childrens Medical Center
801 Seventh Ave.
Fort Worth, Texas 76104

120,000.00

Rays of Hope Hospice of Midland
900 W. Wall
Midland, Texas 79701

10,000.00

Midland College
3600 N. Garfield
Midland, Texas 79705

Kid's College

10,000.00

Muscular Dystrophy Assoc
600 N. Marienfeld, Suite 112
Midland, Texas 79701

Summer Camp

10,000.00

Roaring Springs Camp & Retreat Center
1092 County Road 433
Roaring Springs, Texas 79256

10,000.00

Texa Tech Health Sciences
Box 45025
Lubbock, Texas 79409

Pharmacy Endowment

500,000.00

Unlock Ministries
P.O. Box 5562
Midland, Texas 79704

Opportunity Camp

10,000.00

Angelo State Univeristy
ASU Station #11023
San Angelo, Texas 76909

333,000.00

Elephant Sanctuary
Box 393
Howenwall, Tennessee 38452

15,000.00

Exotic Cat Refuge & Wildlife Orphanage
HC 3 Box 96-A
Kirbyville, Texas 75956

15,000.00

Friends of Big Bend Natinal Park
P.O. Box 200
Big Bend National Park, Texas 79834

15,000.00

Grand Companions Humane Society
P.O. Box 1156
Fort Davis, Texas 79734

15,000.00




Guide Dogs of Texa Inc. ‘
1503 Allena Drive
San Antonio, Texas 78213

15,000.00

Houston SPCA
900 Portway Drive
Houston, Texas 77024

9,000.00

P.O. Box 637
Boyd, Texas 76023

International Exotic Animal Sanctuary Inc.

5,000.00

Midland SPCA
P.O. Box 4371
Midland, Texas 79704

5,000.00

Midland College Foundation
3600 N. Garfield
Midland, Texas 79705

10,500.00

The Nature Conservancy of Texas
2812 Swiss Ave.
Dallas, Texas 75204

10,000.00

The Peregrine Fund
5668 Wewst Flying Hawk Lane
Boise, ID 83709

10,000.00

Pet Solution Inc.
P.O. Box 3524
Midland, Texas 79702

5,000.00

Quivira Coalition
1413 Second St., Suite 1
Santa Fe, NM 87505

26,000.00

Ranching Heritage Association
P O. Box 43201
Lubbock, Texas 79409

8,580.00

Ranching Heritage Association
P.O. Box 43201
Lubbock, Texas 79409

Bronze Coyote

12,000.00

Ravens Friends
P.0O. Box 8909
Midland, Texas 79702

5,000.00

Spay Neuter Assistance
P.O. Box 70286
Houston, Texas 77270

7,500.00

Texas Tech University
P O.Box 42123
Lubbock, Texas 79409

Therapeutic Riding

30,600.00

Texas Tech University
P.O. Box 42123
Lubbock, Texas 79409

Water Conservation

28,500.00

[Tiger Missing Link Foundation

Animal Care and Feeding

5,000.00|



17544 FM 14 .

Tyler, Texas 75706

Texas Marine Mammal Stranding Network
4700 Avenue U
Galveston, Texas 77551

Mobile Ultrasound

18,995.00

Texas Marine Mammal Stranding Network
4700 Avenue U
Galveston, Texas 77551

Equipment & Supplies

31,005.00

Valley Proud Environmental Council
513 E. Jackson St., Suite 304
Harlingen, Texas 78550

Captain Crab Program

5,000.00

Valley Proud Environmental Council
513 E. Jackson St., Suite 304
Harlingen, Texas 78550

Tree Guide

5,000.00

Westex Exotics 1, Inc.
3201 S. Co. RD. 1140
Midland, Texas 79706

Aniaml Care and Feeding

10,000.00

Wild Horse Foundation
P.O. Box 692
Franklin, Texas 77856

10,000.00

Animal Santuary of US dba Wild Animal Orphanage

9626 Leslie Road
San Antonio, Teas 78254

20,000.00

Wildlife Rehab & Education
7007 Old Katy Road
Houston, Texas 77024

7,375.64

University of Texas Austin Marine Science Institute

750 Channel View
Port Aransas, Texas 78373

50,000.00

Hackberry Creek

100.00

Roaring Springs Volunteer Frie Department

100.00

Univ of Texas of the Permian Basin

Volleyball Scholarship

100.00

Nonprofit Management Center of the Permian Basin

Generations Program

2,500.00

2,975,022.55
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JAMES A. "BUDDY" DAVIDS.CH

ARITABLE FOU

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

73-1627705

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB ACCRUED INTEREST
PAID <3,785.> 0. <3,785.>
CHARLES SCHWAB--MD 7128-8875 342. 0. 342.
CHARLES SCHWAB--MD 8181-3692 283,864. 4,456. 279,408.
CHARLES SCHWAB--MD 8181-3692
INTEREST 352,737. 0. 352,737.
J.P. MORGAN--INTEREST INCOME 732,945. 0. 732,945.
MARTHA HAISH BEHR CHARITABLE REM
UNITRUST 1,481. 0. 1,481.
QUANAH EXPLORATION LIMITED
PARTNERSHIP 701. 0. 701.
TOTAL TO FM 990-PF, PART I, LN 4 1,864,493. 32,079. 1,832,414.
FORM 990-PF OTHER INCOME STATEMENT 2
(7) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
QUANAH EXPL LP--ROYALTY INCOME 97,521. 97,521.
QUANAH NRI DISTRIBUTION 1,957,781. 1,957,781.
BUCKLE "D" CATTLE SALES 67,179. 0.
QUANAH EXPLORATION LP 287,913. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,410,394. 2,055,302.
FORM 990-PF LEGAL FEES STATEMENT 3
(2) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 21,822. 21,822. 0.
TO FM 990-PF, PG 1, LN 16A 21,822. 21,822. 0.

13291114 757779 0423-040

15
2010.04050 JAMES A.

"BUDDY"

STATEMENT(S) 1, 2, 3
DAVIDSON C 0423-041



JAMES A. "BUDDY" DAVID‘ CHARITABLE FOU

73-1627705

FORM 990-PF

OTHER PROFESSIONAL FEES

e ——————————————————————
—_—

STATEMENT 4

(2) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BROKERAGE ACCT MANAGEMENT
FEES 193,803. 193,803. 0.
TO FORM 990-PF, PG 1, LN 16C 193,803. 193,803. 0.
FORM 990-PF TAXES STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AD VALOREM 6,693. 0. 0.
PAYROLL TAXES 11,430. 4,972. 4,801.
FOREIGN TAX FROM HAISH
TRUST 16. 16. 0.
FOREIGN TAX CHARLES SCHWAB
MD 8181-3692 3,310. 3,310. 0.
FOREIGN TAX FROM JP MORGAN 6,913. 6,913. 0.
FEDERAL TAX REFUND <10,688.> 0. 0.
TO FORM 990-PF, PG 1, LN 18 17,674. 15,211. 4,801.
FORM 990-PF OTHER EXPENSES STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES & SUBSCRIPTIONS 1,217. 0. 0.
MEALS & ENTERTAINMENT 1,916. 0. 0.
OFFICE EXPENSE 1,694. 0. 0.
UTILITIES 3,916. 0. 0.
REPAIRS & MAINTENANCE 22,410. 0. 0.
RANCH INSURANCE 99. 0. 0.
TO FORM 990-PF, PG 1, LN 23 31,252. 0. 0.

16 STATEMENT(S) 4, 5, 6

13291114 757779 0423-040 2010.04050 JAMES A. "BUDDY" DAVIDSON C 0423-041




JAMES A. "BUDDY" DAVID'CHARITABLE FOu

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

73-1627705

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
X 22,227,146. 23,348,333.
TOTAL U.S. GOVERNMENT OBLIGATIONS 22,227,146. 23,348,333.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 22,227,146. 23,348,333.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
14,277,678. 17,539,053.
TOTAL TO FORM 990-PF, PART II, LINE 10B 14,277,678. 17,539,053.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
3,950,529. 4,137,308.
TOTAL TO FORM 990-PF, PART II, LINE 10C 3,950,529. 4,137,308.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS COSsT 17,413,453. 18,610,881.
TOTAL TO FORM 990-PF, PART II, LINE 13 17,413,453. 18,610,881.
17 STATEMENT(S) 7, 8, 9, 10
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JAMES A. "BUDDY" DAVIDlCHARITABLE FOou

. 73-1627705

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
BUCKLE D FENCES & IMPROVEMENTS 638,828. 596,950. 41,878.
BUCKLE D WATER WELLS, LINES,
ETC. 743,489. 372,428. 371,061.
BUCKLE D RANCH HOUSES 12,060. 2,853. 9,207.
BUCKLE D LAND 920,000. 0. 920,000.
TOTAL TO FM 990-PF, PART II, LN 14 2,314,377. 972,231. 1,342,146.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
SANDRA DAVIDSON PRESIDENT
201 W. WALL, STE. 600 30.00 49,860. 0. 0.
MIDLAND, TX 79702
DENISE NEWTON VICE PRESIDENT
201 W. WALL, STE. 600 10.00 0. 0. 0.
MIDLAND, TX 79702
ELAINE GREENHAW SECRETARY
201 W. WALL, STE. 600 40.00 71,901. 0. 0.
MIDLAND, TX 79702
GAIL MCCALL VICE PRESIDENT
201 W. WALL, STE. 600 40.00 19,526. 0. 0.
MIDLAND, TX 79702
DOUG TULL DIRECTOR
P.O. BOX 11107 0.00 1,500. 0. 0.
MIDLAND, TX 79702
KAREN MELTON TREASURER
400 E. COLLEGE BLVD. 0.00 1,500. 0. 0.
ROSWELL, NM 88201
DOYLE SNOW DIRECTOR
P.0O. BOX 5606 0.00 1,500. 0. 0.
MIDLAND, TX 79704

18 STATEMENT(S) 11, 12
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JAMES A. "BUDDY" DAVID' CHARITABLE FOU

JERRY ZANT
P.O. BOX 2776
MIDLAND, TX 79702

TOTALS INCLUDED ON 990-PF,

13291114 757779 0423-040

DIRECTOR
0.00

PAGE 6, PART VIII

19
2010.04050 JAMES A.

. 73-1627705

145,787. 0. 0.

STATEMENT (S) 12
"BUDDY" DAVIDSON C 0423-041



JAMES A. "BUDDY" DAVI& CHARITABLE FOU

FORM 990-PF

PART XV, LINES 2A THROUGH 2D

GRANT APPLICATION SUBMISSION INFORMATION

73-1627705

STATEMENT

13

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

SANDRA DAVIDSON
P.O. BOX 494
MIDLAND, TX 79702

TELEPHONE NUMBER

432-682-6482

FORM AND CONTENT OF APPLICATIONS

COMPLETE INTERNAL GRANT APPLICATION WITH DESCRIPTION OF THEIR ORGANIZATION

DETAILING WHAT THEY DO AND WHO THEY SUPPORT.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

PREFER TEXAS ORGANIZATIONS

20
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