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SCANNED SEP 29 201

EXTENSION APPLIED FOR ON 5/15/2011

foarm 990-PF Return of Private Foundation OMB to_1545-0052
. or Section 4947(a)(1) Nonexempt Charitable Trust
Oepartmens of the Treasury Treated as a Private Foundation ' 20 1 0
internal Rivenue Service Note. The foundation may be able to use a copy of thus return to sausty state reporting requizements
For calendas year 2010, or tax year beginning , and ending
G Check all that apply: D litial return [:] Initial return of a former public charity D Final return
Amended return [:I Address change [:] Name change
Name of foundation A Employer identification number
THE HESED FOUNDATION 73-1602143
Number and sueet (or P.O. box number if maul (3 not delivered to siroe! 20Iress) Roonveute |8 Talephone number
2121 SOUTH COLUMBIA, SUITE 650 918-743-4300
City or town, state, and ZIP code C 1t exomplion apphcation 13 pending, chech hee _ P> D
TULSA, OK 74114 D 1. Foreipn orpanizations, check here (L}
H Check type of organization: L X ] Section 501(c)(3) exempt private foundation 2. Foren g sons Moty e ot (]
[:I Section 4947(a){ 1) nonexempt charilable trust D Other taxable prrvate foundation £ it private foundation status was terminated
| Fair market value of all assets at end of year { § Accounting method: X1 casn L] Accrual under section 507(b){1)(A), check here PD
(”0'" Part i, col. (c), tne 16) 7 otner (specity) F If the foundation is in a 60-month terminatian
381,325 .|(Part1, column () must be on cash basis,) under section 507(b)(1)(B), check here . L]
l Part l A“"V"‘ ol Revenue and Expenses 1) Revenue and b) Net investment (¢) Adjusted net {d) Disbur sements
o B e Dl o) o (A may ot e‘xp)enses per books ® income ) income T s oo
1 Conlribuuons‘ oifts, grants, etc., receved N/Aa
2 Chech }{K] o the 100RKabOB Is 00l Ieqoued 10 aRaCh Sch B
3 SShR e esy
4 Dwmdends and m\eres\ trom secu:ixies
5a Grossrents | .. .. ... S M
b Net rental ncoms or (loss) RFC ‘
62 Net gain or (loas) trom sale of assets notonkne 10 . S;)\
] Gross sales price for al O
S b assotsoninecs ... ) aprn 8 -.-.[ Ol
2| 7 Copual gamnotincome (kom Pan iV, ne 2) | 0. 9 Ava Lt ! [12)
€1 8 Netshor-term capialgan ... .. .. ... o«
9 Income modificauons .. .. ... QGDEN UT

Gross sales tess retums i
102 and atlowances ..

D Less Cost of goods sold |
¢ Gross profitor (loss) ... .. . ..

11 Otherwcome . .. T 523, 523. STATEMENT 1
12 Total. Add lines 1 through n . . 523. 523.
13 Compensation of afficers, drectors, trustees, et 0. 0. 0.

14 Other employee salasies and wages, |, ..
15 Pension plans, employee benefits

§ 162 Legalfees . . ... . e
2! bAccountngfees . .. .. STMT. 2 1,250. 0. 0.
% ¢ Other professional fees
g[t7 Interest .. . .. Coe ..
5|8 Taes .. ... .STMT 3 2,564, 0. 0.
£[19 Depreciation and depletion
€120 Occupancy ..
b4 21 Travel, conferences, and meelmos .
g 22 Prnting and publications
2|28 Otherexpenses ... . . ... ..
Bl24 Toul operating and ldmmimauve
3 expenses. Add lines 13through 23 .. .. . 3,814. 0. 0.
Ol25 Contbutions, ifts, grants paid . 52,150. 52,150.
26 Total expenses and disbursements.
Addlines24and25 . . .. . £5,964. 0. 52,150.
27 Subuact line 26 from Lne 12:
2 Excoss of revorn:s Over gapenses and Cisbursoments | f ‘55144 ol
b Netinvestment income 1 negarve, antar <) | i 523. (K
1 _c Adjusted netincome (! nogate_enter -0-) L N/A

92352% LHA For Paperwork Reduction Act Notice, see the instructins. Form 990-PF (2010)
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[
Form 990-PF (2010) THE HESED FOUNDATION

73-1602143

Page 2

Afached scieceies aad ymogals i e drsenpton
Balance Sheets tynuuesstmsatyw soms oty

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Falr Market Value

1 Tash-non-interest-bearing . ... ..... .. ...
2 Savings and temporary cash investments
3 Accounts receivable &

426,366

381,325.

381,325,

Less: allowance tor doubiful accounts P>

4 Pledges receivable b

Less: altowance for doubtiul accounts P

§ Grantsrecevable . ... e e
6 Recevables due from officers, directors, trustees, and other

disqualified Persons | ., .. . e e e e
7 Otwoowsasdbassieadle >

Less: allowance for doubtful accounts B>

8 Inventoriesforsale Oruse . ... ........ .o e

9 Prepaid expenses and deferred charges ... ...
10a Investments - U S. and siate government obligations

b Investments - corporate stock

¢ Investments - corporate bonds

11 fovesiments -ed, bufdings, aad eqmpment basly >

Assets

Less accomulaled depreciation - . . >

12 Investments - mortgage loans
13 lnvesiments - othes e e e
14 Land, bulldings, and equipment. basis P>

T I =

15 Other assets (describe P

10,400.

0.

0.

16 Total assets (to be completed by all fiters) .

436,766.

381,325,

381,325,

17 Accounts payable and accrued expenses

18 Grants payable .

19 Deferred revenue

20 Loans from officers, drectors, trustees, and other disgualified porsons
21 Mortgages and other notes payable . .

22 Other labilities (describe P

Liabilities

|23 Total liabilities (add fines 17 through 22)

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted .

25 Temporarily restricted

26 Permanently restricted e e
Foundations that do not tollow SFAS 117, check hese
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds e

28 Paid-in or capital surplys, or land, btdp., and equipment fund . |

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets os fund balances

» X

Net Assets or Fund Balances

31 Total liabilities and net asgets/fund balances R

0.

0.

0.

0.

436,766,

381,325,

436,766.

381,325,

381,325,

——— e

Analysis of Changes in Net Assets or Fund Balances

436,766.

1 Total net assets of fund balances at beginming of year - Pari 11, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount trom Part I, ling 27a

436,766.

-5514410

0.

3 Other increases not included in line 2 {nemize) »
4
5

381,325,

0.

vl U P N L B

381,325,

Form 990-PF (2010)
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73-1602143 Page 3

) Form 990-PF (2010) THE HESED FOUNDATION

Part IV| Gapital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bk,*f‘”“',fc‘:qa"s'ge“ (¢) Date acquired (d) Date sold
. 2-slory buck warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo,, day, yr.)

1a

b NONE

c

d

e

; Depreciation allowed Cost or other basi: in or
(e) Gross sales price 0 {or allowable) (%)Ius oxpense of sale. (e‘)"p’fsa l(r;)ami(:tu?nsss()g)

a

b

c

d

[]

Complete only for assets showng gain in column (h) and ewned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
omvsorass | Ut s iy " Laserfiomcl o)

a

b

¢

d

[

{ If gan, also enter in Part |, ine 7 }

2 Capital gain net income or (net capital toss}) If {1oss), enter -0- 1n Part |, tine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

11 (toss), enter -0- in Part | fine 8

1t gan, also enter i Part |, line 8, column (c).

Part V | Qualification Under Section 4940(9) for Reduced Tax on Net lnvestment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )

- It section 4940(d)(2) apphies, leave this part blank.

Was the foundation liable tor the section 4942 tax on the distributable amount of any year in the base period? . [:' ves (X1 No
- \f*Yes," the foundation does not quality under section 4940(e). Do not complete this parL
1 Enter the appropriate amount in each column {or each year; see instructions betore making any entries.
Base pen&d years (b) (c) DiStlibl(I?i!))n ratio
Calendar year {of tax year beginning in) Adpsted qualifying distnibutions Net vatue of noncharitable-use assets (coL (b) dwided by col. (c))
2009 153,093. 499,305, C .306612
2008 166,258. 712,136, .233464
2007 89,921. 932,563. .096424
2006 171,419, 1,010,815, .169585
2005 92,865. 1,093,933, .084891
2 Total of ing 1, column {d) 2 .890976
3 Average distribution ratio tor the 5-year base penod dlvlde me lolal on hne 2 by 5 or by the number ot years
the foundation has been 1n existence i less than 5 years 3 .178195
4 Enter the net value o noncharitable-use assets for 2010 from Part X, hine 5 4 387,479,
5 Multplylinedbylined .. L. . Lo e e e e 5 69,047,
6 Enter 1% of net investmentincome (1% of Part L INE 270) . . . e e 6 5.
7 Addtnes5and6 . . . ... 7 69,052,
8 Enter qualifying distributions trom Part XIl, ined . . |s 52,150,
Itline 8 is equal to or greater than hine 7, check the box in Part VI Ime 1b and complele that pan using a 1% tax rate.
See the Part V! instructions.
023521 12-07-10 Form 990-PF (2010)




* Form 990-PF (2010) THE HESED FOUNDATION 73-1602143

Page 4

| Part VI ] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

18 Exempt operating foyndations described in section 4940(d)(2), check here P> D and enter "N/A* on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> D and enter 1% ]

10.

OIPANL LR 27D L i e s e e e e e e e+ vetabnns s
¢ All other domesnc loundauons enter 2% ol Ime 27b Exernpl lore:qn oruamzahons emer 4% ot Part |, lme 12, col. (b).
Tax under section 541 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-). . ... . ..

Addlines1and2 | . e e

Subutle A (income) tax (domeslrc secnon 4947(a)( l) Uusts and laxable loundauons only. Omers emer 0-)

o L |G INY

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

D e LN

Credis/Payments:
a 2010 estimated tax payments and 2009 overpayment credited 102010 ... .. .. | 6a 1,682.
b Exempt foreign organgzations - tax withheld at soyrce | . e e s 6b
¢ Tax paid with application ter extensian of time to Gite (Foxm 8868) 6¢ 750.
d Backup withholding erroneously withhetd e —— 6d

Total credits and payments. Add lines 6a through®d . . .. ... . ...

2,4

32.

Enter any penalty for underpayment of gstimated tax. Check here :l it Form 2220 i IS anached "

w o -~

Tax due. [f the total of lines 5 and 8 is more than {ne 7, enter amount owed _ T

10 Overpayment. If line 7 is more than the total ot lines 5 and 8, enter the amountoverpaid . .. ... ... . ... ... | 10

2.4

22,

11 _Enter the amount of line 10 to be: Credited to 2011 estimated tax P 40. lﬁg_funded) LA ]

2,3

(Part VII-A | Statements Regarding Activities

82.

1a During the tax year, did the foundation attempt to influence any nattonal, state, or local legislation or did it participate of intervene in
any political campaign?
b Oud st spend more than $100 dunno me year (enher dlrectly cr mdnrecuy) tor political purposes (see msuucuons tor delmmon)?
If the answer is "Yes"* to 18 or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the actvities.
¢ Did the foundation file Form 1120-POL for this year?
d Entes the amount (if any) of tax on political expenditures {section 4955) lmposed dunno the year
{1} On the foundation. p» $ 0 . (2) On foundation managers. > $ 0.
¢ Enter the reimbursement (i any) paid by the foundation during the yeas for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
{f *Yes," attach a detailed description of the actwvities
8 Has the foundation made any changes, not previously reported to the IRS, in its governing insirument, articles of incorporation, or
bylaws, or other similar instrumenis? ¥ *Yes,® atiach a conformed copy of the changes . .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . ... ... .

b If "Yes," has it filed a tax return on Form 990-T for ths year? .. . e, e N/A .

§ Was there a liquidaion, iermination, dissolution, or substantial contrachon dulmg lhe year’? .
If *Yes, " attach the statement required by General instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied enher:
® By language In the governing instrumem, or
® By state legislatron that effectively amends the governing instrument so that no mandatory directions that conilict with the state law

remain in the governing instrument?

7 Did ihe tfoundation have at least $5,000 i assets al any ume dunno lhe year‘>
if *Yas," complete Part ll, col. (c), and Part XV.

8a Enter the states to which the toundation reports or with which il is registered (see instructions) [ 4

Yes

No

12

[

bl by

1c

43

> [

4b

]

OK

b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney Gene:al {or designate)
of each state as required by General Instruction G? If *No, ® attach explanation

9 s the toundation claiming status as a private operaling foundation within the meaning ot section 4942()(3) or 4942(1)(5) for calendar

year 2010 or the 1axable year beginning n 2010 (see instructions for Part XIV)? ¥ *Yes, ® complete Part XiV _

10 _Did any persons becoms substantial contrbutors during the 1ax year? it -ves,® attach a achedute bating thes names and addresses

8

9

X

10

X

023531
12-07-10

Form 990-PF (2010)
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* Form 990-PF (2010) THE HESED POUNDATION 73-1602143

Page §

[ Part Vii-A | Statements Regarding Activities (continued)

11 Atany ume dwring the year, did the foundaton, directly or indirectly, own a controlled entity within the meaning of
secnon 512(b)(13)7 If "Yes," attach schedule (see instructions) _ 11

12 Did the foundalion acquire a disect of indirect interest in any apphcable msuram:e comlar.l before
August17,2008? . ., UV 5

13 Did the foundation comply with the pubhc mspecnon reuuuemems tor ns annual «etums and exempuon appucanon? 13

X

Website address P> N/A

14 Yhebooksareincareof p THE ORGANIZATION

Telephone no.»>918-743-4300

Locatedat » SAME, TULSA, OK 2P+4 74114

15 Section 4947(a)( 1) nonexempt charitable usts fiing Form 990-PF in liev of Form 1041 - Check here
and enter the amount of tax-exempl interes! received or accrued during theyear

..... - »ls ] N/A

18  Atany hme during calendar year 2010, did the foundation have an interestinor a smgna(ure o omev aumomy oves a bank
securities, or other financial account in a foreign country? R

No

See page 20 of the instructions for exceptions and filing requuements lor Form TDF 90 22 1 I1 ’Yes enter lhe name o!
the foreign countryp»

[Part Vii-B [ Statements Regarding Activities for Which Form 4720 May Be Required

Fite Form 4720 if any item is checked In the "Yes” column, unless an exception applies.

Yes

No

1a During the year did the foundation (either directly or indirectly)”

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . L . I ves X
{2) Borrow money trom, lend money lo, or otherwise extend credn to {or accept «t from)

adisqualified person? | s B ves X e
(3) Furmish goods, services, of tacllmes lo (or accepl (hem trom) a dxsquallr ed person'? e D Yes [—_i] No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | e [ ves X w0
(5) Transter any income or assets to a disqualitied person (or make any of erther available

for the benefit or use ot a disqualitied pessony? . . . . . e e e e e . [:] Yes m fNo
(6) Agree to pay money or property lo 3 government official? (Excepllon Check ‘No’

if the foundation agreed to make a grant to or to employ the official for a period atter

termination of governmeni service, if terminating within 90 days.) ., | . L) ves XD Mo

b If any answer 1s “Yes® to 13(1)-(6), did any of the acts fail to quahfy under the exceptions descnbed n Regula\ions

section 53.4941(d)-3 or in a current nolice regarding disaster assistance (see page 22 of the instructions)? | | | v, ... N/A ib

Organizations relying on a current notice regarding drsaster assistance check here . D
¢ Did the foundation engage 1n a prior year 1n any of the acts descnibed in 13, other than excepted a'!s. :hal were not correcied
betore the first day of the tax year beginning n 20107 | o e

.2 Taxes on failure t0 distribute income (section 4942) (does not apply for years the loundauon was a pnvale opelalma !oundanon

defined in section 4942(j)(3) or 4942(j}5)).

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and &e, Part X|il) for tax year(s) beginning
before 20107 . oo+ aere e e e e .. ves (X3 o
1t *Yes," list the years p» , . .

b Are there any years listed in 2a for which the foundation is not applying the pravisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (Il applying section 4942(a)(2) to all years listed, answer *No" and attach
statemem - see instructions.)

. N/A 20

¢ Itthe provisions of section 4942(a)(2) are bemg applled lo any 01 the years Ilsted in 2a. hst lhe years hele

> . . )
3a Did the feundation hold more than a 2% direct or indirect interest in any business enterprise at any time

dunngieyear? o o O ves X no

b M “Yes," did 1t have excess busmess holdmgs n 2010 as a resun or {1} any purchase by the toundation or dlsqualmed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the tapse ot the 10-, 15-, or 20-year fust phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010) . X . ....N/A 3b

43 Did the toundation invest during the year any amount in a manner that would jeopardize it chamable purposes? ,,,,,,,,, 4

X

b Did the foundation make any investment in a prior year (but atter December 31, 1969) that could jeopardree its charitable purpose lhat
_had not been removed from ieopardv hefor? the first day of the tax year beginfung m 26107 . 4

X

Form990 PF (2010)

023541
12-07-10
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Form 990-PF (2010) THE HESED FOUNDATIQON

73-1602143 Page 6
* [ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5» During the year did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise artempt to influence legistation (section 4345(¢))? . [ Yes @ No
(2) - Influence the outcome of any specific public election (see sectron 4955); or to carry on, directly or mdueclly,

any voter registration dive? e e e e .. D Yes Bﬂ No
(3) Provide a grant to an individual for travel, study, or other simiky purposes? . C:] Yes [E No
(4) Provide a grant to an organization other than a chantable, etc., organization described in secnon

508(a)(1), (2), or (3), 0r SeCtion 4940(ON? . .. .. . o e [ ves X 0

(5} Provide for any purpose other than religious, Charitable, scnem]ﬁc, metary, or educanonal purposes, or for
the prevention of cruelty to children ar animals? | . L e e e e e [ ves (X wo
b I any answer is “Yes® to Sa(1)-(5), did any of the Uransactions tall to quamy under me excepnons descnbed in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? | _N/A | sb
Organwzations relying on a current notice regarding disaster assistance checkhere e >}
¢ If the answer ts "Yes" to question 5a{4), does the (oundation claim exemptlion ram the tax because ll mamtamed
expenditure responsibiity tor the grant? _ N/A Cves L no
If *Yes,* attach the statement required by Regulatlons secrlon 53. 4945 5(d)
6a Di0 the toundation, duning the year, receive any funds, directly or indwectly, to pay premiums on
apersonal benett contract? . . .. . et e e e e e . .. C] Yes m No
b Dud the foundation, during lhe year, pay premlums directly or indwectly, ona personal benefn comracl” 6b X
If “Yes"® to 6b, file Form 8870.
7a Atany ime durin the tax year, was the loundation a party to a prohibited tax shelter transaction? T ves X310
b il “Yes,” did the foundation receive any proceeds of have any net income attributable to the transacuon? _ . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List ol officers, directors, trustees, tfoundation managers and their compensation.
Title, and avera c) Compensation | {d] Coatndouznsto e) Expense
o s s R AR | il | VER | SRl
GLORIA SCHUSTERMAN RUSTEE
2121 S. COLUMBIA, SUITE 650
TULSA, OK 74114 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter *"NONE.*
00! n
(a) Name and address of each employee paid more than $50,000 (b)hToIHres %rée el\é%r:ge {c) Compensation 's" c"“;“"ﬁ &? ag:?:zasn eglzeu
devoted 10 position conmum- allowances
NONE
Total number of other emolovees 0aid over 850,000 . s » | 0
Form 990-PF (2010)

023551
12-07-10
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* Form 990-PF (2010)

THE HESED FOUNDATION

73-1602143  Page7

.Information About Officers, Directors, Trustees, Foundation Managers, Highl
Paid Employees, and Contractors (continued) ¢ alid

3 Five highest-paid independent contractors for professional services. lf none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . .
l Part IX-A[ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number ot organizations and other beneficiaries served, conlerences convened, research papers produced, etc.

Expenses

1 N/A

_{Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the {oundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-celated investments. See wstryctions.
3

Total. Add ines 1 through 3

0

023381
1297-10

Form 980-PF (2010)
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* Form 930-PF (2010) THE HESED FOUNDATION

73-1602143 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets aot used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities .. . 2 0.
b Average of monthly cashbalances . ... . . . ... .. .. 1b 393,380.
¢ Fair market value of aflotherassets . ., . .. . ic
d Total (add lines 1a, b, and ¢} . . 1d 393,380.
e Reduction clzimed tor blockage or other taclors reponed on lmes la and
1c (attach detated explanation) _ .. - o e d 0.
2 Acquisilion indebledness applicable to ling lassets __________________________________ 2 0.
3 Subvacthne2fomhne 1d_ . .. . . . e e e e e 3 393,380.
4 Cash deemed held for charitabe activites. Enter 1 1/2% of fine 3 (for greater amount, see nstructions) . .. ... | 4 5,901,
5  Netvalue of noncharitable-use assets. Subtract line 4 from hine 3. Enter hereand onPanV, line d 5 387.,479.
6 _Minimum jnvestment return. Enter 5% of fing 5 6 19,374.
- Distributable Amount (see instructions) (Secton 4942(j)(3) and ()5) pttvale operatmq foundations and certain
foreign organizations check here b [:I and do not complete this part.)
Minmum Investment relurn from Pant X, line 6 . R B 19,374.
2a Tax on investment income tor 2010 from Pant Vl, ne5 . .. R I 1 10,
b Income tax for 2010. (This does not include the tax from Part V1) . . . .. 2b
¢ Addlnes2aand2b _ L IS 2¢ 10.
3 Distributable amount before ad;uslmenls. Sublracl line 2¢ from fing 1 o 3 19,364.
4 Recoveries of amounts treated as qualitying distributions .. .. . 4 0.
5 ADBMNeS3andd e e 5 19,364.
6 Deduction from dnsmbutable amount (see msrruclnons) ,,,,,,,,,,,,,,,,,, 6 Q.
7  Distributable amount as adjusted. Subtract line 6 trom line 5. Enter here ‘and on Part Xil lme 1 7 19,364.
- [Part XIT] Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, Qifts, etc. - total from Part 1, column (d), line 26 12 52,150.
b Program-related investments - total from Part IX-B . L 1b 0.
Amounts paid to acquire assets used (or held for use) dueclly in carrying out cnamable e(c purposes N 2
"3 Amounts set aside for specific charnable projects that satisty the:
a Sunability test (pnor IRS approvalrequwed) .. .. . . . .. o ..... 3a
b Cash distribution test {attach the required schedute) | . ... ... .. . 3
4  Qualifying distributions. Add lines 1a through 3b. Enler here and on Part V, ine 8, and Pan XIII hne 4. 4 52,150.
§ Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% ofPart Lne 27b . . . . . L e e e 5 0.
6 Adjusted qualifying distributions. Subtract kne 5 trom Ime 4 L 6 52,150.
Note. The amount on line 6 will be used in Part V, column {b), in subsequem years when carculatmg whelher lhe foundatlon qualilies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2010)
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* Form 990-PF {2010)

THE HESED FOUNDATION

73-1602143

Page 9

Part Xiil | Undistributed Income (see instructions)

1 Distributable amount for 2010 trom Part XI,

hne 7

2  Undistnbuted ncome,  any, s of the and of 2010,
a Enter amouat for 2009 only

b Total for prior years:

{a)
Corpus

{v)
Years prior to 2009

{¢)
2009

{9)
2010

19,364.

§ Excess distributions carryover, if any, to 2010;

aFrom 2005
b From 2006
¢ From 2007
4from 2008
e From 2009

N 131,492,
f Total of ines 3athroughe . .

4 Qualifying distnibutions for 2010 from

Part Xii, line 4: > $ 52,150.

a Apphed to 2009, but not more than ine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount |

¢ Remaining amoun! distributed out of corpus

40,106.

123,712,

44,114,

132,389.

471,613.

0.

19,364,

32,786.

5 Excess dev

{if an amount appears uy column (d), the same amoun!
must be shown i totumn (a})

6 Enter the nettolal of each column as

indicated below:

8 Corpus Add lnes 31, 4c, and 40 Subtract ne 3 |
b Prior years' undistributed income, Subtract
Iing 4b fromins 2b

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deticiency has been issued, of on which
the section 4942(a) tax has been previously

assessed

¢ Subtract line 6¢ from line 6b, Taxable
amount - see instructions . ... .

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr.

t Undistributed income far 2010. Subtract
fines 4d and 5 from fine 1. This amoun! must
be distributed in 2011 L.

7 Amounts treated as distributions oul of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(Q)(3) .. .. ...

8 Excess distributions carryover from 2005
notappliedontne Sorkine7 | .

9 Excess distnbutions carryover to 2011.
Subtract lines 7 and 8 from fine 6a

10 Analysis of line S

o apphed to 2010

0.

0.

504,3983.

0.

40,106,

464,293.

a Excess from 2006 _ 123,712.

b Excess from 2007 . 44,114.

¢ Excess from 2008 132,189.

d Excess trom 2009 131,492,

¢ Excess from 2010 32,786.

Form 990-PF (2010)

023581
12-07-10
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" Form 990-PF (2010) THE _HESED FOUNDATION 73-1602143 _ Page10
[ Part XIV | Private Operating Foundations (see instructons and Part VII-A, question 9) N/A

1 a Y the foundation has recetved a ruling or agtermination feftes 1hat 01 a prvate operating

foundation, and the ruling is efiective lor 2010, enter the date of the ruling . o >
b Check box to indicate whethers the foundation is a private operating foundation desciibed in section . ..... [:] 4942(j)(3) or I:] 4942(j)(5)
2 a Enter the tesser of the adjusted net Tax yeas Prigs 3 years
income from Part | o the minimum (1) 2010 {b) 2009 (c) 2008 {d) 2007 (e) Total
investment return trom Pari X tor
each year iisied

b 85%ofline2a . e e e
¢ Qualifying distributions from Part XH,
line 4 tor eachyear listed . ... . .
d Amounts included in line 2¢ not
used directly for active conduct of
exempl activities . . ... .. ..
e Qualitying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ tor the
alternative test relied upon:
a “Assets” alternative test - enler:
(1) Valve of allassets | .

{2) Value of assels qualitying
under section 4942(IN3)(B)()

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 tor each year
listed -

¢ “Support’ alternativs test - enter:

{1) Total support other than gross
investment income (interest,
dwidends, rents, paymems on
securities loans (section
512(a){5)), o1 10yalties)

{2) Support irom general public
and 5 or more exempt
organizations as provided in
secton 4942()){3)(B){1i)

{3) Largest amount of support from
an exempt organzation

_{4)_Gross invesiment income
(Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the tatal cantributions receved by the toundation betore the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

GLORIA SCHUSTERMAN

b List any managers of the toundation who own 10% o1 mare of the stock of 2 corporation (of an equally large portion of the ownership of 3 pastnesship or
other entity) of which the foundation has a 10% or greater interesL

NONE

2  Intormation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b [E 1l the foundation only makes contributions to preselecied charitable organizations and does not accept unsolicited requests for funds. Ut
the foundation makes gifts, grants, etc. (see Instructions) to individuals or organizations under other conditions, complete iems 23, b, ¢, and d.

a The name, address, and telephone number of the person 10 whom apphcations shouid be addressed:

b The fosm 1 which applications shoutd be submitied and inicimaiion and (maleridis they Snovio inglude:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fiefds, kinds of institutions, or other factors:

023601 12:07-10 Form 990-PF (2010)
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* Form 990-PF {2010)

THE_HESED FOUNDATION

73-1602143 Pege it

{Part XV [ Supplementary Information (contnued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment

T

* Recipient i recipient v an indndual,
show any relationship (0 Four;dauz}n Purpose pb! %ranl or Amount
i any foundation manager status o contribution
Name and address (home o business) of Substantal contributor recipient
a Paid during the year
SEE STATEMENT 4
Total » 3a 52,150,
b Approved for luture payment
NONE
Total » 3b 0.

023611 12-07-10

Form 990-PF (2010)
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" Form 990-PF (2010)

THE HESED FOUNDATION

73-1602143  Paget2

Part XVI-A'] Analysis of Income-Producing Activities

Enter gross amounts untess otherwise indicated. Unrelated business income Excluded by section §12, 513, or 514 (e)
Bus(;i)ess (b) gg‘, () Related or exempt
1 Program sefvice revenue; code Amount oode Amount function income
]
b
¢
d
e
f
o Fees and contracls from government agencies
2 Membership dues and assessments
3 interest on Savings and temporary cash
Investments .
4 Dividends and mleresl trom securmes
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed proper(y _______ -
6 Netrental income or (loss) from personal
property .. .
7 Other investmentincome . 14 523.
9 Gawn or (Yoss) irom sales ol asse\s o\he'l
than inventory :
9 Netincome or (loss) fiom spectai evems .....
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
[
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) . Q. 523. 0.
* 13 Total. Add Ime 12, columns (b), {d), and (e) 13 523.
(See worksheet in ime 13 jnstructions tg verily calculations. )
{Part XVI-B] Relationship of Activities to the Accomplishment ot Exempt Purposes
Line No. Explain below how gach activity for which income is reporied in column (e) of Part XVI-A contnibuted importantty to the accomphshment ot
v the foundation's exempi purposes (other than by providing funds for such purposes).
Y A form 990-PF (2010)ﬁ




" Form 990-PF {2010) THE HESED FOUNDATION 73-1602143  Pageta
Part XVil |, information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indwrectly engage mn any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c){3) organizations) os in section 527, retating 1o poltica) organizations?
a Transters from the reporting toundation to a noncharitable exempt organization of:
(1) Cash . et e+ e o SOOI £ ¢ X
(2) Otherassels. . . . L o e e e e e e e e ee e e e eaaan TR AL 113! X
b Other transactions:
(1) Sales of assets t0 a noncharitable exempt 0rgaNRZALION . . | ... . e e e e e e o e 1B X
{2) Puschases of assets from a nonchasvable exempt osganization | . . . U PUURUUROORNOTUR £ 1] 1 | X
(3) Rental of facilives, equipment, or ONEF@SSEIS .. . .. ... ... ... . .. e e e e 1b(3) X
(4) Reimbursementarrangements = | .. ... .. e v e e e e e e e A C)] X
(6) Loans oroan uarantees . . ... .. e e e e e e e et e e e e e e e e e e oo 110(5) X
(6) Performance of services or membership or fundraising soliciations e e et e e e e e e et et emeveranane seresernienne oo o e, |1D(6) X
¢ Sharing ol tacilities, equipment, mailing lists, other assets, or paid employees R 1c X
d Ifthe answer to any of the above is "Yes,' complete the following schedule. Column (b) should always show the tau markel value ot lhe qoods other assets,
or services given by the reporting foundation. If the foundation received less than fais market value in any transaction or sharing arrangement, show in
column (d) ihe value of the goods, other assels, or services recenved.
(8) Line no. {b) Amount involved {c) Name of nonchariable exempl organization (d) Description of transters, wansactions, ano sharing aTangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related 1o, one or more tax-exermnpt organgations described
in section 501(c) of the Code (other than section S01(c)(3)) orinsection 5277 ... .. . ... . .. .. ] Yes m No
b i “Yes,' complete the following schadule
(1) Name of arganization (b} Type of organrzation (c) Description of refationship
N/A
Undes penaitiea of perpry, | declare that | have k this return, nctuding accompanying schedules and siatements, and to the best 0f my knowledge and beliet, 1t 18 rue, Comrect,
Sign and complete. mu'wawmmm‘rf preparer nas any knowledge
Here ZJ%{[J, / DIRECTOR
Signature of officer or trusteg Date Title
Print/Type prepares's name §°s signature Date Check D if |PTIN
6/ self- employed
Paid ROBERT C. VAUGHT Q Cd Ld/ ’/”
Preparer {fim's name » HOGANTAYLOR LL o Fm's EIN B>
Use Only
Firm'saddress p» 2200 S. UTICA PL., SUITE 400
TULSA, OK 74114-7000 Phoneno. (918) 745-2333

al‘é G@% ! /QO ’M/(—VCMWfI/ %am Form 990-PF (2010)
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.THE HESED FOUNDATION

73-1602143

- FORM 990-~PF

OTHER INCOME

STATEMENT 1

(A)

(B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS INVESTMENT INCOME 523. 523.
TOTAL TO FORM 990-PF, PART I, LINE 11 523. 523.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 2

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,250, 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1,250. 0. 0.
FORM 990-PF TAXES STATEMENT 3

DESCRIPTION

(A) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

FEDERAL INCOME TAX

2,564. 0.

0.

"TO FORM 950-PF, PG 1, LN 18

2:564. 00

0.

STATEMENT(S) 15{23°3V0




,THE HESED FOUNDATION 73-1602143

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 4
’ PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

| RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
BOSTON SYMPHONY ORCHESTRA NONE 501(C)(3) 7,500.
| TANGLEWOOD CONTRIBUTION

297 W STREET LENOX, MA 01240

AMERICAN JEWISH WORLD SERVICES NONE 501(C)(3) 5,000.
45 WEST 36TH ST., 11TH FLOOR HAITA EARTHQUAKE

NEW YORK, NY 10018-7904 RELIEF FUND

AMERICAN JEWISH WORLD SERVICES NONE 501(C)(3) 5,000.
45 WEST 36TH ST., 11TH FLOOR HAITA EARTHQUAKE

NEW YORK, NY 10018-7904 RELIEF FUND

HOSPICE OF PALM BEACH NONE 501(C)(3) 5,000.

{ 5300 EAST AVENUE WEST PALM CONTRIBUTION

BEACH, FL 33407

JEWISH FEDERATION OF THE NONE 501(C)(3) 5,000.
BERKSHIRES, INC. ARTS
196 SOUTH STREET PITTSFIELD, MA
01201
SINAI ACADEMY OF THE BERKSHIRES  NONE 501(C)(3)  10,000.
199 SOUTH STREET PITTSFIELD, MA CONTRIBUTION
| 01201
PALM BEACH OPERA NONE 501(C)(3)  10,000.
| 415 SOUTH OLIVE AVENUE WEST ARTS

PALM BEACH, FL 33401

TULSA OPERA NONE 501(C)(3) 760.
1610 SOUTH BOULDER AVENUE FUNDING TO SUPPORT THE
TULSA, OK 74119 ARTS

STATEMENT(S) “47{




THE HESED FOUNDATION 73-1602143

TULSA OPERA NONE 501(C)(3) 1,390.
1610 SOUTH BOULDER AVENUE FUNDING TO SUPPORT THE

TULSA, OK 74119 ARTS

BOSTON SYMPHONY ORCHESTRA NONE 501(C)(3) 2,500.
TANGLEWOOD ARTS

297 W STREET LENOX, MA 01240

TOTAL TO FORM 990-PF, PART XV, LINE 3A 52,150.

STATEMENT({S: 450
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