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v

Form 990"PF

or Section 4947(a)(1) Nonexempt Charitable Trust

L]
Department of the Treasury
Internal Revenue Service

Note.

Return of Private Foundation

Treated as a Private Foundation

The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

4
For calendar year 2010, or tax year beginning

, 2010, and ending

, 20

G Check all that apply

Intial return
Amended return

Inittal Return of a former public chanty
Address change

I_I Final return

Name change

Name of foundation

Frazier Foundation,

Inc®

A

Employer identification number

72-0760891"

Number and street (or P O box number If mail 1s not delivered to street address)
419 Homer Road

Room/suite | B

Telephone number (see the nstructions)

318-377-1217

City or town, state, and ZIP code

Minden LA 71055

H Check type of organization

[)_(J‘ Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation E

I Fair market value of all assets at end of
year (from Part Il, col (c), line 16)

J Accounting method K[ Cash U Accrual
D Other (specify) F

If exemption application s pending,
check here >
1 Foreign organizations, check here
2 Foreign organizations meeting the 85%
test, check here and attach computation >
If private foundation status was
terminated under section
507(b)(1)(A), check here » D

If the foundation i1s in a 60-month

»>$ 7 7 213 ’ 88 2k- {Part |, column (d) must be on cash basis ) ‘sem"'}g‘?;'ﬁ'éf'ﬁi'cieﬁ:fe" » I—}
LI (‘1\' rt:glk’ostl.; g: ?rﬁgﬁst:ﬁ: gglfn):re: ?t?fs (a) Revenue and (b) Net investment {c) Adjusted net (d)fgi?]%ﬁé@ﬁ"ts
(c), & (d) may not necessarlly equal the expenses per ncome \ncome purposes
amounts In column (a) (see Instr)) books (cash basis only)
1 Contributions, gifts, grants, etc  received
(attach scheduls
2 Check » D if the foundation 1s not R E C EHVED
required to attach Sch B (S}
3  intereston savings and temp cash investments 6 I 8 5 4 o 6 7 8 5 4 . (.vD €N
Dwidends and interest from secunties 41, 905. 41, 905. ey MAY 0|3 2011 8
5a Gross rents o<
b l(r:“czlrrz:n:l loss; )
o 6a Net galnl(lc(:ss) f)rom sale of assets not on line 10 @ G D E N & UT
g b Gross sales price for
o all assets on line 6a
tu:) 7  Capttal gain net income (from Part 1V, line 2) 4 O 7 2 1 7 .
8 Net short-term capital gain 40,217.
9 Income modifications
10a GeeLe,
Less Cost of
goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other Income (attach schedule) 938, 335. 938, 3352
12 Total. Add hines 1 through 11 987,094. | 1,027,311. 40,217.
13 G o e
14 Other employee salanes and wages
§ 15 Pension plans, employee benefits
S [16a Legal fees (attach schedule)
L%' b Accounting fees (attach schedule)
13 ¢ Other professional fees (attach schedute)
® |17 Interest .
,‘2‘ 18 Taxes (attach schedule) (see instructions) 94 ’ 625. 84 ’ 625.
E |19 Depreciation (attach sch) and depletion .. 3,016 3,016.
< |20 Occupancy ..
2 |21 Travel, conferences, and meetings
‘;, 22 Prnting and publications
'% 23 Other expenses (attach schedule) 46,370 . 35,912 .- 10,458.
EDS_ 24 Total operating and administrative
o expenses Add lines 13 through 23 144,011. 133,553. 10,458.
25 Contributions, gifts, grants paid 793,025. 793,025.
26 Totalexp & disbursements Add lines 24 and 25 937,036. 133, 553. I 803, 483.
27 Subtract ine 26 from line 12 .
T nd e bureemangsver expenses 50,058.
b Net investment income (i neg , enter -0) 893, 758.
¢ Adjusted net income (ifneg, enter 0-) 40,217. l

For Paperwork Reduction Act Notice, see the instructions.

BCA

US990P$1

Form 990-PF (2010)
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Form 990-PF (2010) Frazier Foundation, Inc 72-0760891 Page 2
Attached schedules and amounts in the of year End of year
description column should be for Beginning of yea Y

IEXIl Balance Sheets
4

end-of-year amounts only  (Seenst) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 173,796. 142,484. 142,484.
2 Savings and temporary cash investments 497, 000.- 500 ,000. 500, 808.
3 Accounts receivable®
Less allowance for doubtful accts P l
4 Pledges receivable »™
Less allowance for doubtful accts »
5 Grants receivable
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)
7  Other notes and loans
receivable (attach schedule) »
Less allowance for
doubtful accounts »
% 8 Inventories for sale or use
a 9 Prepaid expenses and deferred charges
< 100,000 .-
10a Investments - U S and state govt obligations (attach schedule) 7 .
b Investments - corporate stock (attach schedule) 1,660,821..( 1,882,423 |2,072,601:.
¢ Investments - corporate bonds (attach schedule) .
1 i 3,150,981,
(L;f;cggc;ng;j'gddeprwamn » 3,141,774." 12,223 9,207. | 4,497, 989.
12 Investments - mortgage loans
13 Investments - other (attach schedule)
14 Land buildings, and equipment basis »
Less accumulated depreciation
(attach schedule) >
15 Other assets (describe » )
16 Total assets (to be completed by all filers - see the . .
instructions Also, see page 1, tem ) 2,443,840.7| 2,534,114, | 7,213,882
17 Accounts payable and accrued expenses
18 Grants payable
o |19 Deferred revenue
£ 120 Loans from officers, directors, trustees, and other
= disqualified persons
@ 21 Mortgages and other notes payable (attach schedule)
= 122  Other labilities (describe > )
23 Total liabilities (add lines 17 through 22)
Foundations that follow SFAS 117, check here > [_l
and complete lines 24 through 26 and lines 30 and 31.
@ 124 Unrestricted
§ 25 Temporarnily restricted
E 26 Permanently restricted
T Foundations that do not follow SFAS 117, ck. here » El
c and complete lines 27 through 31. .
5 |27 Capttal stock, trust principal, or current funds 4,999,070. 4,999,070.
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund
2; 29  Retaned earnings, accumulated income, endowment, or other funds ( 2 ’ 555 ’ 230. ) ( 2 ’ 464 ’ 956 . )
®
Z |30 Total net assets or fund balances (see the instructions) 2,443,840.7 | 2,534,114:
31 Total liabilities and net assets/fund balances (see the
instructions) 2,443,840.7 ) 2,534,114 -
A Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part il, colurm (a), line 30 (must agree with

end-of-year figure reported on prior year's return)

D bW N

Enter amount from Part |, line 272
Other increases not included in line 2 (|tem|ze) » Gain on Securltles

2,443,840,

50,058.

40,217

Add lines 1, 2, and 3 .
Decreases not included in line 2 (itemize) P Roundlng

2,534,115,

1.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine 3Q

Oin | H|[WIN|=

2,534,114 .

BCA

US990P$2

Form 990-PF (2010)



Form 990-PF (2010) Frazier Foundation,

¥ r

Inc

ol «
72-0760891 Pages

Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e g, real estate, (b):?:jcc::':d (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D - Donation (mo , day, yr) (mo , day, yr)
*1a Publicly traded securities - Schedule
b
c
d )
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale {e) plus (f) minus (g)
a 845, 985. 805,768. 40,217.
b
C
d
! e
} Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
()FMV as of 12/31/69 (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
as of 12/31/69 over col (), If any Losses (from col (h))
a 40,217.
b
c
d
i e
1 e 2 Capital gain net income or (net capital loss) {:; gzg\é):d:::t:rn_tg_r :: 'F;:rr: II II:::; } , 40,217
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, tine 8, column (c) (see the instructions) }
If (loss), enter -0- in Part |, ine 8 3 40,217.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

if "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries
() (c) (d)
Base penod ears Net value of Distribution ratio
Calendar year (or ta)erar beg n) | Adjusted qualifying distributions nonchantable-use assets (col (b) divided by col (c))
2009 1,000,168"> 6,291,374. 0.1590°
2008 1,158, 357. 7,712,569.° 0.1502-
2007 1,139,119 7,990,993: 0.142¢6"
2006 47,937 8,058,108 0.0059
2005 813,568 7,781,493 0.10406"
|
} 2 Total of line 1, column (d) 2 0.5623
|
i 3 Average distribution ratio for the 5-year base period - lelde the total on line 2 by 5, or by the number
! of years the foundation has been in existence If less than 5 years 3 0.1125
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 6 ’ 474 ’ 881.
5 Multiply line 4 by line 3 5 728,424,
|
! 6 Enter 1% of net investment income (1% of Part {, ine 27b) 6 8 ’ 938.
\
7 Add lines 5 and 6 7 737,362.
8 Enter qualifying distnbutions from Part XII, line 4 8 803,483.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and conrplete that part using a 1% tax rate See the Part VI
instructions
Form 990-PF (2010)
BCA US980PS3
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Form 990-PF (2010) Frazier Foundation, Inc 72-0760891 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 - see the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here >U & enter "N/A" on hne 1
Date of ruling or determination letter (attach copy of letter if necessary - see Instr
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here » @ 1

8,938.

and enter 1% of Part |, ine 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter
4% of Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

8,938.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

i d|WN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

8,938.

D bW N

Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 12,832.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) .. 6¢c
d Backup withholding erroneously withheld .. 6d
7 Total credits and payments Add lines 6a through 6d 7

12,832.

8 Enter any penalty for underpayment of estimated tax Check hereD if Form 2220 1s attached . 8

9 Tax due If the total of ines 5 and 8 i1s more than line 7, enteramount owed . » 9

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter theamount overpaid . > | 10

3,894.

11 Enter the amount of line 10 to be Credited to 2011 estimated tax® 3,894 | Refunded » | 11

GEL QNI Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or
intervene in any pohtical campaign? . .
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see the instructions for
definition)?
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > $ (2) On foundation managers » $

Yes | No
1a X

1b X

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers > 3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year?
b 1f "Yes," has it filed a tax return onForm 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year'7
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? if "Yes," complete Part Il, col (c), and Part XV | 7 X

8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions)
| 4

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or
designate) of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or

4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV in instructions)? If "Yes,’|

complete Part XIV ...
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses

4b

8b | X

9 X’

10 X

BCA USS90P$4

Form 990-PF (2010)
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Form 990-PF (2010) Frazier Foundation, Inc 72-0760891
CELAYIW  Statements Regarding Activities (continued)

11

12

13

14

15

Page 5

‘At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If "Yes"attach schedule (see instructions)

If "Yes," attach schedule (see instructions) .

Did the foundation acquire a direct or indirect interest in any applicable insurance contract

before August 17, 20087

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address »

11

12

13

X

The books are Incare of » A Don Drennan

Telephoneno » 325-676-48477

Located at » Box 590 Abilene TX ziP+4a» 19604

Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » L 15

» [

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, secunties, or other financial account in a foreign country?

See Iinstructions for exceptions and filing requirements for Form TD F 90-22 1 If “Yes," enter the name of the
foreign country »

16

Yes

No
X

LR IB=N Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (etther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? D Yes E] No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept themfrom) a disqualified person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within 90 days ) D Yes @ No
if any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . | 4 D
Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107 .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4842(j)(3) or 4942())(5))
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d
and 6e, Part XIil) for tax year(s) beginning before 2010? . . D Yes E] No
If "Yes,” iist the years »20 20 , 20 . 20
Are there any years listed in 2a for which the foundatlon ;s_rmt applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see the instructions )

(6

~—

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 22, list the years here
» 20 , 20 , 20 , 0

Oid the foundatlon?o—ld more than a2% dlrect or indirect interest 1n any business

enterpnse at any time during the year? . . D Yes E] No
{f "Yes," did it have excess business hoidings in 2010 as a result of(1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or(3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

iIf the foundation had excess business holdings in 2010 )

Dud the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

BCA

Form 990-PF (2010)
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6a

7a

[ ] ]
Form 990-PF (2010) Frazier Foundation, Inc 72-0760891 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
53 Dunng the year dud the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes @ No
Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
Provide a grant to an individual for travel, study, or other similar purposes? Yes No
Provide a grant to an organization other than a chantable, etc , organization described
in section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see instructions) D Yes @ No
Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? . . D Yes g] No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see the instructions)? 5b
Organizations relying on a current notice regarding disaster assistance check here > D
c Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? |:| Yes |:| No
lf"Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? . D Yes @ No
b Dd the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b X
If "Yes" to 6b, file Form 8870
At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes El No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? I 7b | I

Part VIli

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall officers, directors, trustees, foundation managers and their compensation (see the instructions).

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(a) Name and address (If not paid, enter -0-)

(d) Contributions to
employee benefit plans
and deferred comp

(e) Expense account,
other allowances

James W Frazier Jr . President
Rt 1 Bx 29F Sibley La 0
Rudith A Drennan - Vice—-Pres
P O Box 590 Abilene Tx 0
Mikal Frazier Secretary
Rt 1 Bx 29F Sibley La - 0
A Don Drennan Treasurer
P O Box 590 Abilene TX 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see the instructions).

If none, enter "NONE."

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid

more than $50,000 (c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

Total number of other employees paid over $50,000

» [

BCA US930P$6

Form 990-PF (2010)
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Form 990-PF (2010) Frazier Foundation, Inc 72-0760891 Page 7

ZUd'/[/Il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see the instructions). If none, enter "NONE."

. (a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Comf)ensatlon

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical info such
as the number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1Grants - Child Care - Operations

7 entities served

1,307.

2Grants - Churches of Christ - Operations

26 entities served

4,856.

3Grants - Education - Operations

13"entities served

2,428.

4Grants - Other - Operations

10-entities served

1,867.

FLANC M Summary of Program-Related Investments  (see the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2

Amount

1 Not applicable

All other program-related investments See instructions
3

Total Add lines 1 through 3 . L. . . »

BCA US990P$7

Form 990-PF (2010)




Form 990-PF (2010) Frazier Foundation, Inc

72-0760891 Page 8

m Minimum Investment Return (Ail domestic foundations must complete this part Foreign foundations, see the instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1| 2,294,181.
b Average of monthly cash balances . 1b 207,319.
¢ Farr market value of all other assets (see the nstructions) 1¢| 4,071,983
d Total (add lines 1a, b, and ¢) 1d| 6,573,483,
e Reduction claimed for blockage or other factors reported on lines 1a and ic
(attach detailed explanation) L1e |
Acquisition indebtedness applicable to ine 1 assets 2
Subtract line 2 from line 1d 31 6,573,483.
Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount,
see the istructions) . 4 98, 602.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 s| 06,474,881.
6 Minimum investment return Enter 5% of line 5 6 323 , 144,
Distributable Amount (see the instructions) (Section 4942(])(3) and ())(5) pnvate operating foundations
and certain foreign organizations check here » H and do not complete this part.)
1 Minimum investment return from Part X, line 6 . (1] 323,744,
2 a Tax on investment income for 2010 from Part VI, line 5 . i2a 8,938/
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b .. 2¢ 8,938.
3 Distrbutable amount before adjustments Subtract line 2¢ from line 1 3 314,806.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 314,80606.
6 Deduction from distributable amount (see the instructions) 6
7 Distnbutable amount as adjusted Subtract line 6 from hine 5 Enter here and on Part XllI, line 1 7 314 ’ 806.
m Qualifying Distributions (see the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contnibutions, gifts, etc -total from Part I, column (d), line 26 1a 803,483.
b Program-related investments-total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 . 4 803,483.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see the Instructions) 5 8,938.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 794,545 .~

Note: The amount on line 6 will be used 1n Part V, column (b), 1n subsequent years when calculatmg whether the foundatlon

qualifies for the section 4940(e) reduction of tax in those years

BCA US990P$8

Form 990-PF (2010)




Form 990-PF (2010) Frazier Foundation, Inc
Undistributed Income (see the instructions)

- 0 o o6 T e

10

O o 0 T o

72-0760891

Page 9

Distributable amount for 2010 from Part X1,
hne 7

Undistnbuted income if any, as of the end of 2010
Enter amount for 2009 only

Total for prior yrs 20 .20 , 20

Excess distribs carryover, If any, to 2010

From 2005 447,473.

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

314,806.

From 2006 15,455.

From 2007 764,925.

From 2008 802,521.

From 2009 ©99, 935.

Total of lines 3a through e

Qualifying distributions for 2010 from Part XH,
lne 4 »$ 803,483

Applied to 2009, but not more than line 2a
Apphed to undistributed income of prior

years (Election required - see the instr )
Treated as dstributions out of corpus
(Election required - see the instructions)
Applied to 2010 distributable amount
Remaining amt distributed out of corpus
Excess distribs carryover applied to 2010

(If an amount appears in column (d), the
same amount must be shown in col (a) )
Enter the net total of each column as
indicated below:

Corpus Add hines 3f, 4¢, & 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency

has been 1ssued, or on which the section
4942(a) tax has been previously assessed
Subtract ine 6¢ from line 6b Taxable

amount - see the instructions

Undtstributed income for 2009 Subtract

hine 4a from line 2a Taxable amount -

see the instructions .
Undistnbuted income for 2010 Subtract

lines 4d and 5 from fine 1 This amount

must be distnbuted 1in 2011

Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)}(1)(F) or 4942(g)(3) (see the
instructions)

Excess distributions carryover from 2005
not applied on ine 5 or ine 7 (see the
instructions)

Excess distributions carryover to 2011.
Subtract hnes 7 and 8 from line 6a
Analysis of line 9
Excess from 2006

15,455.

2,730,3009.

314,806.

488, 677.

3,218,986.

447,473.

2,771,513,

7164,925.

Excess from 2007

802,521.

Excess from 2008

Excess from 2009

699, 935.

488, 677.

Excess from 2010

BCA

US990P$9

Form 990-PF (2010)




& .
Form 990-PF (2010) Frazier Foundation, Inc 72-0760891  Page 10
Private Operating Foundations (see the instructions and Part VII-A, guestion 9)
1a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
" b Check box to indicate whether the foundation I1s a private operating foundation described in section I | 4942())(3) orTI 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part i or the minimum (a) 2010 (b) 2009 (c) 2008 (d)2007 (e) Total
investment return from Part X for

each year listed
b 85% of line 2a
| ¢ Qualifying distributions from Part XII,

line 4 for each year listed

d Amounts included in line 2c not used
directly for active conduct of exempt
activities .

e Qualifying distributions made directly
for active conduct of exempt activities

‘ Subtract line 2d from line 2¢
‘ 3 Complete 3a, b, or c for the alternative

test relied upon

a "Assets” alternative test - enter
(1) Value of ali assets
(2) Value of assets qualifying

under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
I 2/3 of minimum investment return shown
‘ in Part X, line 6 for each year listed
¢ "Support” alternative test - enter

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments

| on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5
or more exempt organizations as
provided In section 4942())(3)(B)(m)

(3) Largest amount of support
from an exempt organization

(4) Gross investment income .

| Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year - see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close
of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a
partnership or other entity) of which the foundation has a 10% or greater interest
None
! 2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see the instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

Frazier Foundation Inc 318-377-0182 P O Box 1175 Minden LA 71055-1175

b The form in which apphcations should be submitted and information and materials they should include.

See Grant Application form enclosed
¢ Any submission deadlines

May 1 and November 1

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
See Grant Application form enclosed

Form 990-PF (2010)
BCA US990P10




Form 990-PF (2010) Frazier Foundation, Inc

r

712-0760891 Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

i t dividuat,
Recipient chom amy reonap 1o | F0UNdatIon Purpose of grant or
any foundation manager status of . Amount
contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year .
Schedule 793,025.
Total 3a 793,025.
b Approved for future payment
|
\
\
Total 3b
Form 990-PF (2010)
BCA US9S0P11




Form 990-PF (2010) Frazier Foundation,

Inc

72-0760891

Page 12

Analysis of Income-Producing Activities

Entergross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c)
Excl
code

(d)

Amount

{e)

Related or exempt

function income
(See the
instructions )

Q@ -0 QO 0 T W

Membership dues and assessments
Interest on savings and temporary cash investments

Dividends and interest from securities

g wN

Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property

Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a

-0 Ww e ~NO®

i Y

Fees and contracts from government agencies

14

6,854

14

41,905~

Net rental income or (loss) from personal propert

15

938,335.-

o Qo T

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

987,094 .,

(See worksheet in line 13 instructions to verify calculations )

13

987,094.

U OAE-E Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contrnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )
Not Applicable
Form 990-PF (2010)
BCA US990P12




Form 990-PF (2010) Frazier Foundation, Inc

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

72-0760891 Page 13

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

M
2

Cash
Other assets

b Other transactions

M
(2)
3)
4
(5)
(6)

d if the answer to any of the above I1s "Yes,” complete the following schedule Column {b) should

Sales of assets to a noncharitable exempt organization
Purchases of assets from a noncharitable exempt organization
Rental of facilities, equipment, or other assets

Reimbursement arrangements

Loans or loan guarantees

Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

always show the fair market value of the

Yes | No

1a(1)
1a(2)

<<

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

bt s e IV [od e

goods, other assets, or services given by the reporting foundation If the foundation receved less than fair market value in any transaction
or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

{b) Amount involved

(c)Name of noncharitable exempt organization

(d)Desc_of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 .
b If"Yes," complete the following schedule

D Yes D No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

Sign Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the
best of my knowledge and belief, it s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based

Here on all information of which preparer has any knowledge

} %W I '//2"1_/ i } Trcaseer

Signature of officer or trustee . Date Title
7
. Pr e rgbarer's signature 3 Date Check B i | PTIN
Paid VEIHOIF e SRfer, CP 9 /
Prepal'er ' CI Zza7? -/ /’ ’ // ¥ ZC/Lof / self-employed ?0 RICT “/’7
Use Only | Fimm's name »SHAFFER, BRANCH, & M@ZDENIEL Firm's EIN» 72-0550433
Firm's address »419 HOMER ROAD Phoneno 318-377-1217
MINDEN LA 71055- Form 990-PF (2010)
A >
A .

BCA US990P13 -




L] »
H B No 1545-0047
Schedule B Schedule of Contributors OMB No 4
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, and 990-PF. 2010
Department of the Treasury
Internal Revenue Service
+Name of the organization Employer identification number
Frazier Foundation, Inc 72-0760891

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( } (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation

D 527 political organization

Form 990-PF g] 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt chantable trust treated as a private foundation

[] 501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Ruie or a Special Rule.
Note Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

D For an organization filing Form 990, 890-EZ, or 990-PF that received, during the year, $5,000 or more (iIn money or property)

from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or Form 990-EZ that met the 33 1/3% support test of the regulations under

sections 509(a)(1) and 170(b)(1)(A)}v1), and received from any one contributor, during the year, a contribution of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VI, line 1h or (1) Form 990-EZ, ine 1 Complete Parts | and Il

For a section 501(c)(7), (8), or (10) organization filing Form 990 or Form 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational
purposes, or the prevention of cruelty to children or animals Complete Parts 1, Il, and 1ll

For a section 501(c)(7), (8), or (10) organization filing Form 990 or Form 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did not aggregate to nore than $1,000

If this box 1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, charitable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively religious,
chantable, etc , contributions of $5,000 or more during the year . . »$

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules do not file Schedule B (Form990, 990-EZ, or 990-PF),
but they must answer "No" on Part [V, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF,
to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

BCA

US§99083%1




FRAZIER FOUNDATION, INC.
72-0760891

Year Ended December 31, 2010
Form 990-PF, Part |

Part I, Line 11 Other Income

Oil and gas royalty iIncome, gross value
Other miscellaneous income

Total other Income

Part |, Line 18. Taxes

Ad valorem taxes
Severance taxes on royalty
Foreign investment taxes

Excise taxes

Total taxes

Partl Line 23 Other Expenses

O1l and gas operating expense
Accounting and legal fees

Broker's management fees

*Foundation meeting expenses

*Postage

*Travel

*Computer, supplies and general expense
*Telephone

* 10% Investment income, 90% Charitable

R \Client_Files\0611 N[FFPART «ls]12 31 2010

Amount
937,886 16
448.43
938,334.59 Line 11
Amount
55,408.10
37,646 85
1,569 74
94,624.69 Line 18(b)
000
9462469 Line 18(a)
Column (a) Columns (b} & (¢ Column (d)
641.44° 641 44 000
3,750.00° 3,750.00 000
30,359 02 30,359.02 000
4,486.96 448.70 4,038.26
341.28 34.13 307 15
1,243.39 124.34 1,119.05
3,826.43 382.64 3,443.79
1,721.86 172 19 1,.549.67
46,370.38 3591246 10,457.92



L ¥ . R

FRAZIER FOUNDATION INC. R \Cliunt_Filus\061 1 \{FFDEPLE «Is]12 31 2010)
72-0760891

Year Ended December 31, 2010

Form 990-PF, Part 1, Line 19

COST DEPLETION SCHEDULE-ROYALTIES

Method of Depletion and Basis of Royalties

Estimated value of remaining production at beginning
of period based on prior year Form 990PF Balance Sheet 45,977 50

Current period oil & gas royalty income

Gross value 937,886 16

Severance taxes (37,646.85)

Operating expense (handling charge) (641 44) 899,597 87
Ratio 4 79

Basis and Current Year Depletion

Present Value of Oil & Gas Royalty Interest
at D O D. of Testator per Engineer's

Report as adjusted by RAR 3,150,981 60
Recovered through Depl.etion in Prior Periods (3,138,758 61)
Basis 12-31-09 12,222 99
Cost depletion rate for current period 24 6737%
Current year depletion - Part 1, Line 19 3,015 86

Basis 12-31-2010 2071




FRAZIER FOUNDATION, INC,
EIN 72-0760891

Year Ended December 31, 2010
Form 990-PF, Part lI

Part If, Line 1(b) Investments - Cash (non-interest-bearing}

First National Bank

FFB Grants - Abilene

Wells Fargo - Bond

Wells Fargo - Equities

Wells Fargo- Ashfield

Wells Fargo- Brandes

Wells Fargo - Brandes Small

Wekks Fargo - Churchill
Wells Fargo - NWQ
Wells Fargo - Roxbury

Part Il, Line 2(b)and 10(a) Investments - Taxable bonds and CD's

Broker Account Number 2823-6221

Wells Fargo (pages 4-5)

Part il, Line 10(b) Investments - Corporate Stocks

Welis Fargo Securities

Broker

Wells Fargo (pages 4-8) Brandes

Wells Fargo (pages 4-11) Ashfield

Wells Fargo (pages 4-18) Brandes Global
Wells Fargo (pages 4-14) Brandes Small
Wells Fargo (pages 4-6) Churchill

Wells Fargo (pages 4-11)) NWQ

Wells Fargo (pages 4-9) Roxbury

Total

Brokerage
Account
Number

2823-6212
2823-6230
2823-6203
2613-0991
2907-7410
2823-6239
2907-7459

0
o)
@

|

500,000.00

Cost

627,489 05
159,860 96
435,475 69
131,104 04
238,488 29

99,305.31
190,699 26

R\Clicnt_Fles\0611 IWFF-STK \ls|

22,830 58
1,054 18
53,259 43
5,135 31
6,768.31
9,432 52

4,508 30

11,812 82
6,648 25
21,034 67

142,484.37

Market
Value

Market
Value

685,214 00
193,747 01
440,810 11
148,161 60
268,458 88 -
105,489 85
230,719 05

1.882,422.60Q

2,072,600.50



FRAZIER FOUNDATION, INC.
EIN 72-0760891

Year Ended December 31, 2010
Form 980-PF, Part 11

Part [i, Line 11__FMV of Other Assets

Oil & Gas Minerals per 11-07-83 Appraisal

No formal appraisal updates have been obtained
on the ol and gas royalties Actual charitable
distributions are significantly in excess of minimum
requirements, and any overstatement of current value
iNn some prior years would have had no tax effect

The production from the above mineral interest
is reflecting a definite decline curve, and a
value equal to 60 months average production from the
property appears to be a maximum value The
value I1s revised to reflect the production decline combined
with price changes

December 31, 2010 value based on the enumerated
method
Production Income net of Severance Taxes and Expenses
Multiple (60 Months or 5 Years)

R\Clieni_Fiics\061 1 \[FFPARTX «!s]12 30 2010

7,746,097 00

899,597 87
5.00

4,497,989 35



FRAZIER FOUNDAT|0N R \Chent_Files\061 1 I\{FF-CG&L xIsJi2 31 2010
72-0760891

Year Ended December 31, 2010

Form 990 PF, Part IV, Line 1

Gains and Losses on Sales

Sales
Price Cost Total
Wells Farge Account No 2823-6212 ) 212,288 04 190,876.87 21,411.17
Wells Fargo Account No 2897-0913 13,146 51 12,224.47 922.04
Wells Fargo Account No. 2623-6230 50,262 42 49,191.80 1,070 62
Wells Fargo Account No 2823-6203 132,091 35 162,722.86 (30,631.51)
Wells Fargo Account No. 2813-0991 63,138 44 57,660 45 5,477 99
Wells Fargo Account No 2907-7410 250,779 00 223,795 38 26,983.62
Wells Fargo Account No. 2823-6239 25,207 32 21,444 68 3,762.64
Wells Fargo Account No. 2907-7459 99,071.46 87,850.92 11,220 54
Totals 84598454 _ 805767.43 40217 11
Net Capital Gains and Losses 40,217.11

Reconciling items from Brokerage analyses to books

The above sales are primarnly equity securities.
The breakdown is based on the brokers' annual
accounting by segments and reconciled to the
books of the Foundation




FRAZIER FOUNDATION GRANTS

2010

CHILD CARE

SHILOH INCORPARATED, NEW YORK, NEW YORK

CHRISTIAN COMMUN DEVELOP CORP, ABILENE, TX

CHRISTAN SERV OF OKLAHOMA, EDMOND, OK

JAMES CONNECTION, PITTSBURG, PA

NAVAJO MISSIONS, INC, FARMINGTON, NM

NATL CHRISTIAN CHARITABLE FND, ATLANTA, GA

TIMOTHY HILL CHILDREN'S RANCH, RIVERHEAD, NY
CHILD CARE TOTAL

CHURCHES OF CHRIST
HARTSELLE, HARTSELLE, AL
MIDWAY, JASPER, AL
LANDMARK, MONTGOMERY, AL
SPANISH FORT, SPANISH FORT, AL
DYER, DYER, AR
CENTRAL, LITTLE ROCK, AR
PLEASANT VALLEY, LITTLE ROCK, AR
RIVER CITY, N. LITTLE ROCK, AR
CLOVERDALE, SEARCY, AR
COLLEGE, SEARCY, AR
CANYON, ANTHEM, AZ
LONGMONT, LONGMONT, CO
KONA, KAILUA-KONA, HI
MONROE STREET, ALEXANDRIA, LA
JACKSON STREET, MONROE, LA
BYWATER, NEW ORLEANS, LA
CARROLLTON AVE, NEW ORLEANS, LA
HARPETH HILLS, BRENTWOOD, TN
COLLEGESIDE, COOKEVILLE, TN
MAPLE HILL, LEBANON, TN
HIGHWAY 36, ABILENE, TX
PLEASANT RIDGE, ARLINGTON, TX
WESTOVER HILLS, AUSTIN, TX
DAINGERFIELD, DAINGERFIELD, TX
PINE TREE, LONGVIEW, TX
PARK CENTRAL, PORT ARTHUR, TX

TOTAL CHURCHES OF CHRIST

$20,000
15,000
15,000
30,000
11,250
5,000
20,000
$116,250

$25,000
25,000
10,000
12,500
9,375
3,750
25,000
32,000
10,000
20,000
7,500
15,000
5,000
11,250
10,000
35,000
5,000
7,500
10,000
7,700
6,000
20,000
40,000
7,500
20,000
15,000
$395,075




EDUCATION

ABILENE CHRISTIAN UNIVERSITY, ABILENE, TX $30,000
CROWLEY'S RIDGE COLLEGE, PARAGOULD, AR 7,500
FAULKNER UNIVERSITY, MONRGOMERY, AL 10,000
FOUNDATION FOR BIBLICAL STUDIES, AUSTIN, TX 4,500
HARDING UNIVERSITY, SEARCY, AR 17,000
LUBBOCK CHRISTIAN UNIVERSITY, LUBBOCK, TX 10,000
NATIONS, BRENTWOOD, TN 12,500
OHIO VALLEY UNIVERSITY, VIENNA, WV 15,000
ROCHESTER COLLEGE, ROCHESTER, MI 12,500
SUNSET INTERNATIONAL BIBLE INST, LUBBOCK, TX 10,000
TEXAS GULF COAST BIBLE INST, S. HOUSTON, TX 10,000
YORK COLLEGE, YORK, NE 12,500
ZAMBIA CHRISTIAN SCHOOL, SHATTUCK, OK 15,000
EDUCATION TOTAL $166,500
OTHER
CONTINENT OF GREAT CITIES, ADDISON, TX $15,000
FOCUS ON THE FAMILY, COLO SPRINGS, CO 15,000
4-H CLUBS, LINDEN, TX 700
HEARTBEAT, LUBBOCK, TX 20,000
HERALD OF TRUTH, ABILENE, TX 10,000
MARRIAGE SAVERS, POTOMAC, MD 15,000
MEMBERS OF C OF C FOR SCOUTING, ABILENE, TX 5,000
NEW LIFE MINISTRIES, DALLAS, TX 20,000
NORWELA COUNCIL BOY SCOUTS, SHREVEPORT, LA 1,500
TEXAS FAMILY INSTITUTE 13,000
OTHER TOTAL $115,200

TOTAL GRANTS $793,025
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