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NNED AUG1 6 201

SCA

+m990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply Inibal return
Amended return

U Inihal return of a former public charity
D Address change

[_| Final return

Name change

Name of foundation A Employer identification number
R.E. LEE WILSON TRUST
C/0 MR. PERRY WILSON 71-6059146
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
400 W. CAPITOL AVE, SUITE 2700 (870) 655-8311
City or town, state, and ZIP code ¢ oot N 4 W > H
D 1 Foreign orgamizations, check here ., >
LITTLE ROCK 7 AR 72201 2 Foreign organizations meeting the
H_Check type of organization | X | Section 501(c)(3) exempt private foundation Sk test checknereandatiach [ ]
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation £ 1f prwate foundstion status was terminated
I Fair market value of all assets atend  |J Accounting method L_>§_| Cash I_I Accrual under section 507(b)(1)(A), check here . P> D
of year (from Part Il, col (c), ne Other(specify) ______________________ E fihe foundsion 15n a 50-monih tesbon
16) » $ 5,668,837. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . P> l_]
Analysis of Revenue and Expenses (The (d) Disbursements  ~
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
J may not necessarnly equal the amounts in Enggziz per mncome Income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contnbutions, gifts, grants, etc received (atlach schedule) 0,
2 cneccd | X| GieiSe e e
3 Interest on savings and temporary cash investments 48,862. 48,862. ATCH 1
4 Dwidends and interest from securities 82,077. 82,077.
Sa Grossrents . . . . ... ... ... ...
b Net rental ncome or (loss)
g 62 gfésgsa?ags(loscsé ff::rrr;"sale of assets not on line 10 88,992.
q:, assetsonlmgGa 2,303,408,
3| 7 Capital gain net income (from Part IV, line 2) 90,035.
o 8 Netshort-termcapitalgan . ... ... ..
9 Income modificatons - - - -+ - - - - - -
10 a Gross sales less retumns
and allowances » - - - -
b Less Cost of goods sold |
¢ Gross profit or (loss) (attach schedule) | | | |
11 Otherincome (attach schedule) , _ _ . . . _ 538. 538. ATCH 2
12__ Total. Add lines 1 through 11 . . . . . . . . 220,469. 221,512.
13  Compensatio %ﬁ . 0,
14  Other emplgyee salarn Q
§ 15  Pension plahs, eémployee benefits —, §§
S116a Legal fees h schedule) w 7. o
§ b Accounting oo (attaﬁﬂs‘ﬁejulé 21&“ 31 a 4,154. 4,154. 0 0.
L; ¢ Other profgdssional [E€5(attach=sehed : ‘ 30,647. 30,647.
.g 17  Interest . S GDEN.' UT o
-ﬁ 18  Taxes (attach schedule) (see page 14 om 11,387. 11,387.
£119 Depreciation (attach schedule) and depletion .
% 20 Oceupanty . . . v v v v e e e e e e e
g 21 Travel, conferences, and meetings | | | . | .
5 22 Prnting and publications ., , . .. .. ...
2|23 Other expenses (attach schedule) ATCH, 6 40,113. 40,113.
E 24  Total operating and admiistrative expenses
a Add nes 13 through23 . . . . . ... .. 86,301. 86, 301. 0. 0.
© 25 Contributions, gifts, grantspard . . . . . . . 287,000. 287,000.
_ 126 _ Total expenses and disbursements Add lines 24 and 25 373,301. 86,301. 0 287,000.
27  Subtract ine 26 from hine 12
@ Excess of revenue over expenses and disbursements | -152 ’ 832.
b Netinvestmentincome (f negative, enter -0-) 135,211.
c_Adjusted netincome (f negative, enter -0-). .
oeraFOr Paperwork Reduction Act Notice, see page 30 of the instructions *ATCH 4 uwsa ** ATCH 5 Form 990-PF (2010)
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Form 990-PF (2010) 71-6059146 Page 2
Balance Sheets Qggg'::l(l’oflcgsﬂrrl\?\sszgﬂIznl;gufg:'sel:tﬂ];-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . . . . . .. ... ........ 4,527. 7,021. 7,021,
2 Savings and temporary cash nvestments ., . . . . . ... .. 506, 806. 839, 553. 839,553.
3 Accountsrecewable »_ _ _ _____________________
Less allowance for doubtful accounts » _
4 Pledgesrecevable »_ __ _ _ _ _ __ __ __ __ o ______
Less allowance for doubtful accounts » _ ___ _________
§ Grantsrecewable ..., ... ... ..
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _
Less allowance for doubtful accounts » _ _ __ _ ____ ____
P 8 Inventoriesforsaleoruse | | . . . .. ... .. e e
3 9 Prepad expenses and deferredcharges , , ., , . ... ...
2 10 a investments- U S and state govemment obhgations (attach schedule) , *_* 1 ’ 416 ’ 298. 939 s 047. 998 ,184.
Investments - corporate stock (attach schedule) ATCH. 8. . 3,241,714. 3,229,165. 3,824,069.
¢ Investments - corporate bonds (attach schedule) _ . . . . . . .
1 Investments - land, buildings, [
and equipment basis 007 L o - —
Less accumulated depreciation
(attach schedule) == e e e
12  Investments - mortgageloans _ ., . . .., ... .. .. ...
13 Investments - other (attach schedule) , . , . | ATCH 9 . 10. 10. 10.
14 Land, buildings, and [
equipment basis ¥ _ e e
Less accumulated depreciation p,
(attach schedule) @ e e
15 Otherassets (descrbe »_ _ __ _ __ _ _  __ _______ )
16 Total assets (tlo be completed by all filers - see the
nstructions Also, seepage 1,iteml) . , . .. ... ..... 5,169,355. 5,014, 796. 5,668,837.
17 Accounts payable and accrued expenses | | ., . . .. ..
18  Grantspayable ... .. ...,
P19 Deferredrevenue . . ... ... ..., ..
E 20  Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) | | . . .
=22  Otherlabities (descnbe » __ )
23 Total habshties (add ines 17 through22) . .. ... ... .. 0.
Foundations that follow SFAS 117, check here > |__'
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . L .. L e e e e e e e e e
5125  Temporanlyrestncted | . .. ... ... .. ... ...
8 26 Permanentlyrestrnicted , . . . . ... ... .. ... ...
T Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. >
5127  Capttal stock, trust principal, or current funds | | | | | | | .
.g 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | | |
#129  Retaned earnings, accumulated income, endowment, or other funds 5,169,355 5,014,7896.
?_:, 30 Total net assets or fund balances (see page 17 of the
2 nstructions) | . L L L e e e e e e . 5,169, 355. 5,014,796.
31 Total habiities and net assets/fund balances (see page 17
ofthenstructions) . . . . . . v v v v v i e e e e e e e 5,169, 355. 5,014,796.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (&), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 5,169, 355.
2 Enter amount from Part " hne27a 2 -152 4 832.
3 Other increases not included in ine 2 (itemize) » ATTACHMENT 10 3 1,163.
& Addimest.2and3 LTI 5,017, 686.
5 Decreases notncluded n ine 2 (temize) p»_ ATTACHMENT 11 5 2,890.
6 Total net assets or fund balances at end of year (line 4 minus ine 5) - Part Il,_column (b), ine 30 . . .. .| 6 5,014,796.
**ATCH 7 Form 990-PF (2010)
ISA
OE 1420 1 000
07984B K925 6/22/2011 3:37:15 PM vV 10-6.3 72213 PAGE 3



Form 990-PF (2010) 71-6059146 Page 3
Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g, real estate, 2'2345,'2'3 5(1318%?1 ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) bporenase | (mo, day, yr) | (MO day. yr)
1a SEE PART IV SCHEDULE
b
c
d
R =
() Gross sles prce O D™ oot e e
a -
; b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
() FMV as of 12/31/69 U) Alstod pasts (k) Exces j,if,‘,’g',,y‘" M t)ftréen?s::g?a&);) oer
a
b
c
d
e
\ If gain, also enter in Part 1, ine 7
| 2 Capital gain net iIncome or (net capital loss) { If (loss), enter -0- in Part |, lne 7 } 2 50,035
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-O-inPartl,lne8, . . . ... ..... et e e e e e e+ e e e e e+ . 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation lhiable for the section 4942 tax on the distnibutable amount of any year in the base penod? Yes D No

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part
1 Enter the appropniate amount in each column for each year, see page 18 of the instructions before making any entries

|
‘ (a) (d)
(b) (c)
Calendar :,B;S;Tc?'e;o)i:f :er:mmng ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?blf :;ell:};%n;? lg,l )
2009
2008
| 2007
! 2006
2005
2 Totaloflne 1, colmn(d) | | L 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than Syears . . . . . .. 3
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ne5 =~ = 4
5 Multplyhnedbyline3 L 5
6 Enter 1% of netinvestmentincome (1% of Part!, ne27b) . . .. .. ... ...... 6
7 Add llnes 5 and 6 .......................................... 7
8 Enter qualfying distributions from Part XWl, hned L 8

If ine 8 1s equal to or greater than lhne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part V1 instructions on page 18

0E1430 7 000 Form 990-PF (2010)
‘ 07984B K925 6/22/2011 3:37:15 PM V 10-6.3 72213 PAGE 4




Form 990-PF (2010) 71-6059146 Page 4
JPart Vi Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed tn section 4940(d)(2), check here | D and enter "N/A”" on line 1
Date of ruling or determunation tetter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,704,
here > [_] andenter 1 otParttine2?
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Parti, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AAINES 1ANd2 | L L L L e e e e 3 2,704.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 ifzeroor less, enter 0- _ . . . . . . . . . .. 5 2,704.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . 6a 1,540.
b Exempt foreign organizations-tax withheld atsource | ., , . . .. ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) =, . | 6c C.
d Backup withholding erroneously withheld . . . . . . ... ... .... 6d
7 Total credits and payments Add INes 6athrough B0  + « v v v v v e v v v b e e e e e e e e e 7 1,540.
8 Enter any penalty for underpayment of estmated tax Check here D if Form 2220 1s attached . . . . . . .
9 Taxdue. If the total of ines 5 and 8 1s more than ine 7, enter amountowed . . . . . ... ..... > 9 1,164.
10 Overpayment. Ifline 7 1s more than the total of ines S and 8, enterthe amountoverpaid , , . ., ., .. ... > 10
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax » 0. Refunded »| 11
| Statements Regarding Activities
| 1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
| participate or intervene in any political cCampaign® | L L L L L L L L L s e e e e e e e e e e e e e e la X
| b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? L L L e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, aftach a detalled descnption of the activites and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL forthisyear? L e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . . ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges , , . . . .. ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? . _ . . . . . . ... ..... 4a X
b If"Yes,” has it filed atax returnon Form 990-T forthisyear? . L e e e 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? . . . . . . . . . .. .. ... 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) sahsfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the govermming instrument so that no mandatory directions that
: conflict with the state law remain in the governing Instrument? . . . . . L L L L s e e e e e e e e e e e 6 X
7 D the foundation have at least $5,000 in assets at any time during the year?  If "Yes,” complete Part Il, col (c), and Part Xv . | 7 X
8a Enter the states to which the foundation reports or with which it s registered (see page 19 of the
nstructions) » o ,,—_,—_,————————————
b If the answer I1s "Yes" to line 7, has the foundaton furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If “No," attach explanation ., . . . . . . . . .. ... .... 8b X
\ 9 Is the foundation claiming status as a pnvate operatng foundation within the meaning of section 4942())(3) or
‘ 4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If"Yes,"complete PartXIV . . . .. ... e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule hsting their
namesand 8ddreSSes . . . . . . . .. .. i e e e e e e e e e e e e e e e e e e e e e e e e e e s e e e+ e e .. 10 X

Form 990-PF (2010)

JSA

0E1440 1 000
07984B K925 6/22/2011 3:37:15 PM  V 10-6.3 72213 PAGE 5




Form 990-PF (2010) 71-6059146 Page 5
ELAYE-Y Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of thenstructions) . . . . . . . .. .. .. ... .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20082 . . o o v i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . , . 13 X
Webstte address P __ __ _N/B _
14 The books are incare of »_PERRY WILSON  ___ _ ___________ Telephoneno » __ __ _ 870-707-6102 _____
Locatedat 400 W. CAPITOL AVE, SUITE 2700 LITTLE ROCK, AR ________ zp+ap 72201
15  Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lteu of Form 1041 -Checkhere « «» + « = = ¢ v o = 0 0 o v o ot P—I__.—I_
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . . .. .. v v v o 0. » {15
16 At any tme during calendar year 2010, did the foundaton have an nterest n or a signature or other authonty Yes | No
over a bank, secunties, or other financial account In aforeign country? . L L L L L L L L . e e e e e e e e e e e e e 16
See page 20 of the nstructions for exceptons and fiing requirements for Form TD F 90-221 If "Yes,"” enter
the name of the foreign country B> i
Statements Regarding Activities for Which Form 4720 May Be Required
: File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
\ 1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualffied person? | , , , . . .. I:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANIIEA PEISON? « o & v o v v e v e e e e e e e e e e e e e e e e e e Yes No
(3) Furmish goods, services, or faciities to (or accept them from) a disqualified person? . . . . . .. Yes No
! (4) Pay compensation to, or pay or reimburse the expenses of, a disqualffied person? . . . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified Person)? . . . . . . . v i i i it e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government officiai? (Exception Check "No" if the
foundation agreed to make a grant to or to employ the official for a pernod after
termination of government service, If terminating within 90 days). . . . . . . . . . . .. ... D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descrnibed n Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « « « + « . . . - . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . .. .. ... > D
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginming 1n 20107 | . . . . . . . . . . i v i v bt t e e e e, 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(3)(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part XI1I) for tax year(s) beginning before 20107 - . .« -+« . ¢ o o L0 i i e e s Yes I:] No
If"Yes," list the years » _ _ EQQ% ________________________________
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement -seepage 22 of theinstructions ) . . . . . . . . . . . . . ' oo v v .. 2b X
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years Iisted in 23, list the years here
» e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunng the YEar? . . . . . . . . it et e e e e e e e e e e [ ves No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrine if the
foundation had excess business holdings 11 2010) . . . . . . . . . e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | . . . . . .. 4a X
b Did the foundation make any investment in a pror year (but after December 31, 1969) that could jeopardize its
chantable purpose that_had not been removed from eopardy before the first day of the tax year beginming in 2010? . . | 4b X
Form 990-PF (2010)
JSA
0E1450 1 000
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Form 990-PF (2010) 71-6059146 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,
dwectly or indirectly, any voter registratondnve? B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , . . . . ... ... Yes No
(4) Provide a grant to an organization other than a chantable, etc , orgamization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . . . . . . l___| Yes No
(5) Provide for any purpose other than religious, chantable, scientffic, hterary, or educational
purposes, or for the prevention of cruelty to childrenoramimals? |, . . . .. ... ..... D Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed In
Regulations section 53 4945 or n a current notice regarding disaster assistance (see page 22 of the instructions)? 5b
Organizations relying on a current notice regarding disaster assistance checkhere |, . . . . . . ... .. ..
c If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? | . . . . ... L L ... .. .. D Yes
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal bEnefitcontract? . . . . . . .ttt it i e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?> | | . . . . .. . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . ‘:I Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . ... ... ... 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average c) Compensatton
hours per week f not paid, enter
devoted to position -0-)

{d} Contnbutions to
employee benefii plans
and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

ATTACHMENT 12 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE.”

{d) Contnbutions to
employee benefit
plans and defered
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

NONE
Total number of other employees paid over $50,000 . . . . . . . . 0 .0 e e e e e e e e »
Form 990-PF (2010)
JSA
0E1460 1 000
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Form 990-PF (2010) 71-6059146

Page 7

~F1.4'/[[M Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional Services . . . . v v v v v v v v v v o v v i e » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activiies dunng the tax year Include relevant statishcal information such as the number of Expenses
orgamzations and other benefictanes served, conferences convened, research papers produced, etc xp
1 N/A
2l
&
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount
1 NONE
2

JSA

0E1465 1000
07984B K925 6/22/2011 3:37:15 PM V 10-6.3 72213

Form 990-PF (2010)
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Form 990-PF (2010) 71-6059146 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of secuntes 1a 5,495,006.
b Average of monthly cashbalances = . . .. ... ..., .. ... ... ... .. .. ..., 1b 28,542.
¢ Far market value of all other assets (see page 25 of the instructions) 1c 0.
d Total (addlines 1a,b,andc) = L. 1d 5,523, 548.
e Reduction claimed for blockage or other factors reported on lines 1a and
1ic (attach detailled explanaton) | 1e |
2 Acquisition indebtedness applicable to ine 1assets 2 0.
3 Subtractne2fominetd STttt 3 5,523,548.
4 Cash deemed held for chanitable activities Enter 1 1/2 % of line 3 (for greater amount, see page 250f
themstructions) | 4 82,853
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 5,440,685.
Minimum investment return. Enter5% of hine 5 . . . . . . . . . .. L 6 272,035.
WDistributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (1)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minimum investment return from Part X, lne 6 . . . . . . . .. .. ... e, 1 272,035,
2a Tax on investmentincome for 2010 from Part VI, lme 5 | 2a 2,704.
b Income tax for 2010 (This does not include the tax from Partvl) | 2b
c Add Imes 2a and 2b ............................................. ZC 2 L4 704 hd
3 Distnbutable amount before adjustments Subtract ine 2c fromhne 1 . . . . ... ... 3 269, 331.
4 Recoveries of amounts treated as qualfying distributions | L 4
5 Add Imesaand4 .............................................. 5 269’331
6 Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract ne 6 from lne 5 Enter here and on Part XIlI,
M= O I R R R T R N T T T T T T T T T T 7 269,331.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 .. ... ... 1a 287,000.
b Program-related investments - total from Partix-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc,
PUPOSES | 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitabiity test (prior IRS approval required) 3a 0.
b Cash distribution test (attach the required schedule} L. 3b 0.
4 Quahfying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xili, ine 4 . 4 287, 000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . ... ... ... ...... 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 fromlne4 6 287,000.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
0E1470 1 000

07984B K925 6/22/2011 3:37:15 PM  V 10-6.3 72213
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Form 990-PF (2010) 71-60591406 Page 9
CEL @Il Undistributed Income (see page 26 of the instructions)
{a) (b) (c) (d)
1 Distnbutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
line 7 269, 331.

2 Undistnbuted income, 1If any, as of the end of 2010
a Enter amount for2009only , ., .. ... ...
Total for pnoryears 20_08 20 07 20 06
3 Excess distnbutions carryover, if any, to 2010
From 2005
From 2006
From 2007
From 2008
From 2009

254,184.

o

- 0o QO 0o T o

4 Qualfying distnbuttons for 2010 from Part XII,
ined P> 3 287,000.

a Applied to 2009, but not more than ne 2a . _ . 254,184.

b Appled to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , | | | -
d Appled to 2010 distnibutable amount |, | | |
Remaining amount distributed out of corpus | | 0.
5 Excessdistributions carryover applied to 2010 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract hine 5 0

32,816.

b Prior years' undistnbuted income  Subtract
hned4bfrombne2b L.
¢ Enter the amount of pnor years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4842(a) tax has
been previously assessed. . . . .. ... ...

d Subtract line 6¢c from Iline 6b Taxable
amount - see page 27 of the instructons | | | |
e Undistnbuted income for 2009 Subtract line

4a from lne 2a Taxable amount - see page
27 ofthe instructions . . . . . .. ... ...

f Undistnbuted income for 2010 Subtract Ines
4d and 5 from hne 1 This amount must be
distnbuted n 2011 236,515.

7 Amounts treated as distrbutions out of corpus
to satisfy requirements mposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . . . . . ... ... ...

8 Excess distnibutions carryover from 2005 not
applied on ine 5 or ine 7 (see page 27 of the
mstructions) , . . . .. . .. . e e e e ..

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from hne 6a 0.

10 Analysis of ine 8
Excess from 2006

Excess from 2007
Excess from 2008

Excess from 2009
Excess from 2010

o a o T o
o(olojo

Form 990-PF (2010)

JSA

0E1480 1000
07984B K925 6/22/2011 3:37:15 PM  V 10-6.3 72213 PAGE 10




Form 990-PF (2010) 71-6059146 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has recewved a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date oftheruing . . . . . . . . |
b Check box to indicate whether the foundation 1s a pnvate operating foundation described in section | 4942())(3) or I 4942())(5)
Prior 3 year:
2a Enter the lesser of the ad- Tax year flor © years (e) Total
justed net income from Part {(a) 2010 {b) 2009 (c) 2008 (d) 2007

| or the mimmum investment
retum from Part X for each
year listed

C AQualitying distnbutions from Part
XIl, ine 4 for each year histed

d Amounts included in line 2c not
\
| used direclly for achve conduct
} of exempt activities . . . . .
|
]

€ Qualifying distnbutions  made
direclly for active conduct of
exempt actvibies Subtract lLne
2d from hne 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
@ "Assets” alternative test - enter

(1) Value of all assets
{2) Value of assets qualfying
under section
4942(D(3)BY. . . . .
b "Endowment” allemative test-

enter 2/3 of minmmum invest-
ment return shown in Part X,
line 6 for each year histed

Cc Support' alternative test - enter

(1) Total support other than
gross nvestment ncome
(interesi, dividends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) .

(2) Support from  general
public and 5 or more
exempt organizations as
provided in section 4942
0EHB)Ym) . .. ...

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross nvesiment income ,

P Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

j 1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (Seesection 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the nstructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

01490 1 000 Form 990-PF (2010)

07984B K925 6/22/2011 3:37:15 PM  V 10-6.3 72213 PAGE 11




Form 990-PF (2010) 71-6059146 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'r?ff'.-fr?; 'rseﬂ-ﬂu'ﬂ.ds'ﬁiglig" thuar:gglgn Purpose of grant or Amount
Name and address (home or business) e manager reaprent contribulion
a Paid dunng the year
ATTACHMENT 13
L0 | T P 3a 287,000.
b Approved for future payment
LS 7= | T S S P 3b
Form 990-PF (2010)
JsA
0E1491 1 000
07984B K925 6/22/2011 3:37:15 PM  V 10-6.3 72213 PAGE 12




Form 990-PF (2010)

71-6059146

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

(c) (d)
Exclusion code Amount

(e)
Related or exempt
function income
gSee page 28 of
he instructions )

b
c
d
e
f
g

Fees and contracts from govemment agencies
Membership dues and assessments | | | | |

Interest on savings and temporary cash investments
Dividends and interest from secunties

(2 I N % I ]

Net rental iIncome or (loss) from real estat

14 48,862.

14 82,077.

a Debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory

W o N

Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

18 88,992.

! b MISC REV

01 538.

c

d

e

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions on page 29 to verify calculations )

220,469.

EY P AIB=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted mmportantly to the

v instructions )

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

JSA
0E1492 1 000

07984B K925 6/22/2011 3:37:15 PM  V 10-6.3

72213

Form 990-PF (2010}
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Form 990-PF (2010) 71-6059146 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage m any of the following with any other organization described Yes | No
in secton 501(c) of the Code (other than section 501(c)(3) organmizations) or In section 527, relatng to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
() Cash L L e e e e e e e 1a(1) X
(2) Otherassets | | . . e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt 0rganization . L L L L L L L L . s e e e e e e e e e e e e e 1b(1) X
{2) Purchases of assets from a nonchantable exempt orgamization . . L . . L L L . s e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or otherassels | . . . . . . . . . L L e e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements | . . _ L L L L L L L L L e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees . . . . . . . . . ... e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solications | . . . . . . . L L . . e e e e e e e e e e, 1b(6) X
¢ Shanng of facilities, equipment, matling lists, other assets, or paid employees . | . . . . . . . . i . v i e e e e e 1c X

If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the farr market

value of the goods, other assets, or services given by the reporting foundation If the foundation received less
value In_any transaction or sharing arrangement, show in _column (d) the value of the goods, other assets, or

than far market
services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a |Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b If "Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of orgamzation {c) Description of relattonship

Under penalties of peryury, 1 declare that | havegexamined this returmn, including accompanying schedules and statements, and to the best of my knowledge and
Sign belief, it 1s true_ correct, and complete Declargtior] pf preparer (other than taxpayer or fiduciary) s based on all information of which preparer has any knowledge
Here »/ | ?’X' /l 3 \nttee,

Signature of office? or trusleﬂ Date Title
Print/Type preparer's‘ﬁame Preparer's signature Date PTIN
Paid [ - . m , check|_ it
Preparer '//”M‘ f ,dfjf‘ Y, 4 self-employed| P00372869
P Frm'sname B BKD, LLP Firm's EIN B> 44-0160260
Use Only [Fim's address » P.O. BOX 3667
LITTLE ROCK, AR 72203-3667 | Phoneno 501-372-1040
Form 990-PF (2010)
JSA
0E 1493 1 000
07984B K925 6/22/2011 3:37:15 PM vV 10-6.3 72213 PAGE 14




R.E. LEE WILSON TRUST

FORM 990-PF - PART IV

71-6059146

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI!IENT INCOME

Kind of Property Descniption or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 adj basis (loss)

TOTAL CAPITAL GAIN DISTRIBUTIONS 1,163.
FIDELITY #1516 ST G/L VARIOUS VARIOUS

276,984. 271,775. 5,209.
FIDELITY #1516 LT G/L VARIOUS VARIOQUS

444,034. 411,887. 32,147.
MORGAN KEEGAN #4424 ST G/L VARIOUS VARIOUS

550, 000. 550, 000. 0.
MORGAN KEEGAN #4424 LT G/L VARIOUS VARIOUS

150, 000. 150, 000. 0.
MORGAN KEEGAN #9203 LT G/L VARIOUS VARIOQUS

65,707. 58,223. 7,484.
MORGAN KEEGAN #0730 ST G/L VARIQUS VARIOUS

487,691. 471, 385. 16, 306.
MORGAN KEEGAN #0730 LT C/G VARIOQUS VARIOQUS

40,102. 22,754. 17,348.
MORGAN KEEGAN #0748 ST G/L VARIOUS VARIOUS

11, 985. 10,015. 1,970.
MORGAN KEEGAN #0748 LT G/L VARIOQOUS VARIOQUS

73,463. 70,987. 2,476.
MORGAN KEEGAN #0763 ST G/L VARIOQUS VARIOUS

42,066. 41, 208. 858 .
MORGAN KEEGAN #0763 LT G/L VARIOUS VARIOQUS

46,283. 49, 357. -3,074.
MORGAN KEEGAN #0466 ST G/L VARIQUS VARIOUS

74,093. 72,496. 1,597.

JSA
0E1730 1000
07984B K925 6/22/2011 3:37:15 PM V 10-6.3 72213 PAGE 15




R.E. LEE WILSON TRUST

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVEST

71-6059146

MENT INCOME
P
Kind of Property Descnption or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gamin
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
MORGAN KEEGAN #0466 LT G/L VARIOUS VARIOUS
39,837. 33, 286. 6,551.
TOTAL GAIN (LOSS) .ot e e e e e e e et e c e 90,035.
|
|
|
[
JSA
0E1730 1 000
07984B K925 6/22/2011 3:37:15 PM V 10-6.3 72213 PAGE 16
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R.E. LEE WILSON TRUST 71-6059146

ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
| CAPITAL GAIN DISTRIBUTION 1,163.
|
| TOTAL 1,163.

ATTACHMENT 10
07984B K925 6/22/2011 3:37:15 PM V 10-6.3 72213 PAGE 26




R.E. LéE WILSON TRUST

FORM 990PF, PART III

71-6059146

ATTACHMENT 11

- OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION

UNREALIZED GAINS & LOSSES

07984B K925

6/22/2011

TOTAL

3:37:15 PM V 10-6.3

AMQUNT
2,890.
2,890.
ATTACHMENT 11
72213 PAGE 27
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SCHEDULE D . . OMB No 15450092
(Form 1041) Capltal Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust R.E. LEE WILSON TRUST - Employer identification number

C/0 MR. PERRY WILSON 71-6059146

Note: Form 5227 filers need to complete onlyParts | and Il

mhort-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Descnption of property (b) Date acquired {c) Date sold

(Example 100 shares 7% preferred of "Z" Co ) {mo , day, yr) (mo , day, yr) () Sales pnce

{e) Cost or other basis
(see Instructions)

{f) Gan or (loss) for
the entire year
Subtract (e} from (d)

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1, mne1tb . . . .. ... ... ... ...... 1b 25,940.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . .. .. ... . ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts | | . . . . . .. 3
4 Short-term capital loss carryover Enter the amount, If any, from hine 9 of the 2009 Capital Loss
Carryover Worksheet | | . . e 4 |( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on hne 13,
column (B)ONthe DACK . . . . . v v vt e e e e e e e e e e e a e e e e e aaaeaaes » | 5 25,940.

=144l Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (b} Date acquired (c) Date sold

(Example 100 shares 7% preferred of "Z" Co ) (mo , day, yr ) (mo , day, yr) (d) Sales pnce

(e) Cost or other basis
(see instructions)

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), If any, from Schedule D-1,lme6b . . . . . ... ... ... ... .. 6b 62,932.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . ... ... ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . . . .. 8
9 Captalgamdistributions | | L e e 9 1,163.
10 GamfromForm 4797, Partl | | . e 10
11 Long-tenm capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover Worksheet | | L L e e 11 i )
12 Net long-term gain or {loss) Combine hines 6a through 11 in column (f) Enter here and on line 14a,
column (3)ontheback . . . . . . . i it e e e et e e e e e e e e e e e e e e e > |12 64,095.

For Paperwork Reduction Act Notice, see the Instructtons for Form 1041
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Schedule D (Form 1041) 2010 Page 2
Summary of Parts | and || (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions beforecompleting this part (see instr) or trust's (3) Total

13 Netshorttermgainor(loss) . . . . . . . . .. ... ... ..... 13 25,940.
14 Netlong-term gain or (loss):

a Totalforyear | . . . . ... .. ... .. 14a 64,095.

b Unrecaptured section 1250 gain (see Iine 18 of the wrksht) | | 14b

c 28%rategain | L e 14c
15 Total net gain or {loss). Combine ines 13and14a | ., . . . > [ 15 90, 035.

Note: /fiine 15, column (3), is a net gain, enter the gain on Form 1041, hne 4 (or Form 990-T, Part I, ne 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of

a Thelossonine 15, column(3) or b $3,000 | . . . .. . ... ... . ... . ... 18 |(

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, hne 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
CarryoveiWorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there I1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either ine 14b, col (2) or ine 14c, col (2) 1s more than zero, or

e Both Form 1041, hne 2b(1), and Form 4952, ine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included In income In Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or ine 14c, col (2)1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, hne 34) A 1
18 Enter the smaller of ine 14a or 15 in column (2)
but notlessthanzero . . . . . . .. .. .. ... 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, Iine 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) | [ 19
20 Addlnes18and19 _ . . . .. .. .. ..... 20
21 If the estate or trust i1s filng Form 4952, enter the
amount from line 4g, otherwise, enter -0- L2
22 Subtract line 21 from ine 20 If zeroorless, enter-0- . . . . . ... ... .. 22
23  Subtract line 22 from line 17 If zero or less, enter-0- . . . . .. ... .. 23
24 Enter the smaller of the amountonline 17 0r$2,300 . . _ . .. ... ... 24
25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box
No. Enter the amountfromine 23 . . . . . . .. .. .. ... ... 25
26 Subtracthne 25fromline 24 . 26
27  Are the amounts on ines 22 and 26 the same?
Yes. Skip tines 27 thru 30 go to hne 31 NO. Enter the smaller of tine 17 or ine 22 27
28 Enter the amount from line 26 (if ine 26 1s blank, enter-0-) . . . . . .. 28
29 Subtractline 28 from ine 27 . . 29
30 Multiply ine 20 by 15% (15) | . . . . L 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . .. .. ... ..... 31
32 AddInes 30 and 31 | L 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G nstructions in the instructions for Form 1041y . . . . . . . .. ... . .. .... 33
34 Tax on all taxable income. Enter the smaller of ine 32 or ine 33 here and on Form 1041, Schedule
G,hne 1a (or Form 990-T, IIN€ 36) . . . . .t it it i e e i i e e e e e e e e e e e e e e e e e e . 34
Schedule D (Form 1041) 2010
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SCHEDULE D-1
(Form 1041)

Department of the Treasury

Intemal Revenue Service

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

OMB No 1545-0092

2010

Name of estate or trust
R.E.

LEE WILSON TRUST

Employer identification number

71-6059146

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (Example (b} Date (c) Date sold (d) Sales pnce {e) Cost or other basis {) Gam or (loss)
100 sh 7% preferred of "Z" Co ) (mgc'q;;;e.dyr ) (mo , day, yr ) (Seli;fgglgn";)lhe (Se:] 3333.3 rfsf)lhe Subtract (e) from (d)
1a .
FIDELITY #1516 ST G/L VARIOUS VARIOUS 276,984. 271,775. 5,209.
MORGAN KEEGAN #4424 ST G/L | VARIOUS VARIOUS 550, 000. 550, 000. 0.
MORGAN KEEGAN #0730 ST G/L | VARIOUS VARIOQUS 487,691. 471,385. 16,306.
MORGAN KEEGAN #0748 ST G/L | VARIOUS VARIOUS 11,985. 10,015. 1,970.
MORGAN KEEGAN #0763 ST G/L | VRRIOQUS VARIOUS 42,066. 41,208. 858.
MORGAN KEEGAN #0466 ST G/L | VARIOUS VARIOQUS 74,093. 72,496. 1,597.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, lne1tb . . . . . . . ... ... ..... 25,940.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
JSA
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» LI 4
Schedule D-1 (Form 1041) 2010 Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number
GELAIl Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Description of property (Example (b) Date (c) Date sold (d) Sales pnce {e) Cost or other basis f) Gain or (loss
100 sh 7% preferred of "Z" Co ) (mg“fq;x'dw ) (mo , day, yr) (Se:‘ g;?;lgnfg)lhe (se:-] :gigglgnosf)lhe Séwac‘ @ ,r(om (),)
6a
FIDELITY #1516 LT G/L VARIOUS VARIOUS 444,034. 411,887. 32,147.
MORGAN KEEGAN #4424 LT G/L | VARIOUS VARIOUS 150, 000. 150,000. 0.
MORGAN KEEGAN #9203 LT G/L { VARIOUS VARIOUS 65,707. 58,223. 7,484.
MORGAN KEEGAN #0730 LT C/G | VARIOUS VARIOUS 40,102. 22,754. 17,348.
MORGAN KEEGAN #0748 LT G/L | VARIOUS VARIOQUS 73,463. 70,987. 2,476.
MORGAN KEEGAN #0763 LT G/L | VARIOUS VARIOUS 46,283. 49, 357. -3,074.
MORGAN KEEGAN #0466 LT G/L | VARIOUS VARIOUS 39,837. 33,286. 6,551.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, lineéb . . . . . ... ... ....... 62,932.
JsA Schedule D-1 (Form 1041) 2010
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rorn 3868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Service > File a separate apphication for each return

o [f you are filing for an Automatic 3-Month Extension, complete only Part| and check this box » | X

e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partil (on page 2 of this form)
Do not complete Part Il unlesgou have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file) You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms hsted in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanities & Nonprofits
Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PALONY . . e »[]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Type or Name of exempt organization N Employer identification number
print R.E. LEE WILSON TRUSTS-WILSON TRUST 71-6059146
File by the Number, street, and room or suite no If a P O box, see instructions

due date for P.0O. BOX 96

fgﬂlﬂﬁge City, town or post office, state, and ZIP code For a foreign address, see instructions

nstructions WILSON, AR 72395

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return } Application Return
Is For Code |lIs For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are In the care of » PERRY WILSON

Telephone No » 870 655-8311 FAX No »
o If the organization does not have an office or place of business in the United States, checkthisbox . . . . . ... ...... | 2 D
o |If this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox | . . . » D If it 1s for part of the group, check thisbox | . . . . .. > |__] and attach

a st with the names and EINs of all members the extension is for
1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 ,20 11 , tofile the exempt organization return for the organization named above The extension is
for the orgamzation's return for
» calendar year20 10 or
> - tax year beginning , 20 , and ending , 20

2 If the tax year entered in ine 11s for less than 12 months, check reason D Imhial return D Final return
Change in accounting penod

3a If this apphcation 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a($ 1, 600.
b If this applicatton 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any pnor year overpayment allowed as a credit 3b|$
¢ Balance Due. Subtract ine 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|$ 1,600.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions
For Paperwork Reduction Act Notice, see Instructions Form 8868 (Rev 1-2011)
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