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«m990-PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

Treated as a Private Foundation

2@10

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply. Initial return
Amended return

I_, Initial return of a former public charity

Address change Name change

[__I Final return

Name of foundation

THE PEEL COMPTON FOUNDATION

A Employer identification number

71-0713232

Number and street (or P O box number if mail 1s not delivered to street address)

400 S. WALTON BLVD.

(

Room/suite | B Telephone number (see page 10 of the instructions)

) -

City or town, state, and ZIP code

BENTONVILLE, AR 72712

H Check type of organizaticn: I_X_I Section 501(c)(3

Section 4947(a)(1) nonexempt chantable trust

85% lest, check here

exempt private foundation computation

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part Il, col. (c), line
16) » $ 3,752,929.

W Accounting method:l_xl Cash L_] Accrual

Other (spectfy) __________ F
(Part |, column (d) must be on cash basis.)

under section 507(b)X1X|

C If exemplion application s >
pending, check here .«
D 1 Foreign organizations, check here >

2. Foreign organizations meeting the

and attach

E If private foundation status was temminated
under section 507(b)(1)(A), check here . P> ‘:I

If the foundation is in a 60-month termination

B), check here . P>

Analysis of Revenue and Expenses (The

total of amounts in columns (b), (c), and (d)

(a) Revenue and

(b) Net investment (c) Adjusted net

{d) Disbursements
for charitable

Revenue

may not necessanly equal the amounts in emgggﬁs per iIncome income purposes
column (a) (see page 11 of the instructions) ) S (cash basis only)
T % ;
1 Contributions, gifts, grants, etc , recerved (attach schedule) . 8 6 0 2 0 8 ) &
if the foundation ts not required to R -
2 Check b attachSch B . . ... ... e IR C
3 Interest on savings and temporary cash investments 2 8 84
4 Dividends and interest from secunties |, _ | 21,301,

5a Gross rents

b Net rental ncome or (loss)

assets on line 6a

5]
Sadel a0

6a Net gain or (loss) from sale of assets n line 10
b Gross sales pnce for all 308.

7 Capital gain net income (fr

8 Net short-term capital ga
9 Income modifications
10 a Gross sales less retumns

_____

o JER

(-\
and allowances /

(,r»gfé“f‘ o
BT SN

b Less Cost of goods,
¢ Gross profit orfloss ttach@

11 Other incomb(atta sche&le) 65,203 65,203. ATCH"%‘].% “
_112 Total. Add lines “nHfough 11 947,308, 21,589, 86,800.] .48« -
13 Compensation of officerdy 2 0]
” 14 Other employee salaries and wags . . . . . 387,399 387,399.
§ 15 Pension plans, employee benefits . _ _ . .
e 16a Legal fees (attach schedule) ., _ , = . . .
{i| b Accounting fees (attach schedule) . . _ . _ 10,455, 10,455.
2 ¢ Other professional fees (attach schedule), * . 15,472, 5,099, 5,099. 10,373.
B17 Iterest. . .. ...,
g § 18 Taxes (attach schedule) (see page 14 of the mslrucllons,)k * 41,207 40,707.
(8] E 19 Depreciation (attach schedule) and depletion . 144,519 '
(=) 'g 20 Occupancy . . . . .. .. v viiut ... 37,097, 37,097.
62 |21 Travel, conferences, and meetings | |, | | . 10,215, 10,215.
C>5 & 22 Printing and pubhcations . . . . .. . . ..
= E’ 23 Other expenses (attach schedule) ATCH 4, 220,810, 13,285. 207,525.
) E 24 Total operating and administrative expenses.
o & Add lines 13 through 23 . . . . . . . ... 867,174, 5,099. 18,384. 703,771.
% © 25 Contnbutions, gifts, grantspad . . . . . . . 0, : 0.
< |26 Total expenses and disbursements Add lines 24 and 25 867,174, 5,099. 181384' 703,771.
O 27 Subtract ine 26 from line 12 o !
@ a Excess of r over exp and disb 801 134 '
b Net investment income (if negative, enter 0 ) 16,490, - ’
¢ Adjusted netincome (if negative, enter -0-). 68,416. !
0514’:(?: (l;)aoperwork Reduction Act Notice, see page 30 of the instructions. *ATCH 2 ysa ** ATCH 3 Form 990-PF (2010)
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Form 990-PF (2010)

71-0713232

Page 2

BTl Balance Sheets

Attached schedules and amounts in the

Beginning of year

End of year

description column should be for end-of-year
amountsonly (See instructions )

{a) Book Value

(b) Book Value

(c) Fair Market Value

of the instructions)

3,657,1727.

3,752,929,

1 Cash-non-nterest-bearing , . . . . ... . .. v v 23,466. 30,687. 30,687.
2 Savings and temporary cashinvestments _ _ . . . ... ... 27,887. 109, 482 . 109,482.
3 Accountsrecevable » _ '*;ﬂ"' _ 34’”“‘3‘*%;}{5 Y AR
Less. allowance for doubtful accounts » __
4 Pledges receivable »_ __ __ __ _________________ _ T . B
Less allowance for doubtful accounts » __ _
5 Grantsreceivable | | _ ... ... ... ... ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions) _
7  Other notes and loans receivable (attach schedule) » _ _ s S _H_*ém_fy_&' a3 I — -
Less allowance for doubtful accounts » __ _
w| 8 Inventoriesforsaleoruse . . . ... ... .......
§ 9 Prepaid expenses and deferredcharges , . ., ... ... ...
2 10 a Investments -U S and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) , . , , . . . .
Investments - corporate bonds (attach schedule), , ., ., . . . . — _ E—
" et g fuones. T IR | mERER -
Less accumulated depreciation -
(attach schedule) 0 e
12 Investments - mortgageloans , , . . .. ..........
13 Investments - other (attach schedule) . | _ | . ATCH 5 . 484,437. _ 500,504.
M et haae > _____ 4,200,780, | Gt w0
I(-aet?asc:g;ndﬂ%?ddepmaﬂonp __________ 1,088,524. 3,121,937. 3,112,256.
15 Other assets (describe »____________ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,teml) . . . .. ........ 3,657,7217. 3,752,929.
17 Accounts payable and accruedexpenses _ . . . .. 5,111. 4,637.
18 Grantspayable . . ... .............
8|19 Deferredrevenue , . . . .. ..., .........
;.’_E' 20 Loans from officers, directors, trustees, and other disqualified persons
_.'g 21 Mortgages and other notes payable (attach schedule) |  _ | |
=22  Other labilities (describe » _ )
23 Total liabilities (add lines 17 through22) . . . . . ... ... 5,111. 4,637.[+"
Foundations that follow SFAS 117, check here Pm
and complete lines 24 through 26 and lines 30 and 31. Dot
§24 Unrestricted . . . . . . .. ... ... ... 0uueuu... 3,193,127. 3,243,473."%
§|25 Temporanilyrestncted ., ... ... ............ 3,637, 18,967,
(26 Permanentlyrestricted . . . . . .. ... .......... 455,852. 455,852, Y ' 1
B Foundations that do not follow SFAS 117, ;:m}“i;";',; N {
T check here and complete lines 27 through 31. » D ﬁf»@f’\g e
6|27  Capital stock, trust principal, or currentfunds _ . . . . . . . . B ’}»If»_:k e 4
-g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | | . 5‘}: * o ,’i
3 29  Retained earnings, accumulated income, endowment, or other funds . L f
5 30 Total net assets or fund balances (see page 17 of the iE .
2| mstructons), L 3,652, 616. 3,748,292. '
31 Total liabilities and net assets/fund balances (see page 17 N

Analysis of Changes in Net Assets or Fund Balances

1

DO A WwN

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a

1 3,652, 616.
2 80,134.
3 15,542.
4 3,748,292.
5

_____ 6 3,748,292.

JSA

0E1420 1 000

4PNOOQ 8418 11/1/2011
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Form 990-PF (2010) 71-0713232 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, 9:2433; é‘é{leﬁg ((d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co) S?’“Qq'ﬁ‘";,:ﬁ (mo, day, yr) | M9 day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(WF MV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. (j), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o Q[0 |T|w

2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, lne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }

{ If gain, also enter in Part |, line 7 }

308.

3

If (loss), enter-0-inPart |, ine 8. . . . . . . . . . . . i e sae e

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod?

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part

[ 1vYes[X]No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
(b) (©)
Calendar%::ﬁ:rﬂxosm;mmg n) Ad)usted qualifying distnbutions Net value of nonchantable-use assets (col ?éitgl?n%t;nb’)?g& ©)

2009 767,704. 533,007. 1.440326
2008 428,337, 540,219. 0.792895
2007 363,199. 545,397. 0.665935
2006 423,887. 516,818. 0.820186
2005 1,103,399. 525,995, 2.097737
2 Totalofline 1,column (@) | . . ... .. ... ... 2 5.817079

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than5years . _ . . . . . . . .. 3 1.163416
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 4 596, 640.
5 Multplylinedbyline3 L. 5 694,141.
6 Enter 1% of net investment income (1% of Partl, ine27b) 6 165.
7 Add I'nessands .......................................... 7 694’306.
8 Enter qualifying distributions from Part XII, line 4 8 846,912.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18

JSA
0E1430 1 000

4PNOOQ 8418 11/1/2011 9:48:25 AM V 10-8.2
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Form 990-PF (2010) 71-0713232
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructlons)

1a

b

Page 4

Exempt operating foundations descnbed fn sectiort 4940(d)(2), check here > | and enter "N/A" on line 1
Date of ruling or determination tetter _ _ _ _ _ _ _ __ __ _ {attach copy of ruling letter if necessary - see instructions)
Domestic_foundations that meet the section 4940(e) requirements in Part V, check 1

s 1
]

here P andenter 1% of Partl, ne27b . . .. ..,
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of B
Part I, line 12, col. (b)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0-) ... 2
3 Addhines 1and2 | L e e, 3
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) . . . | 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- , . . . . . . .. . ... _ 5 |
6 Credits/Payments %' hi
a 2010 estimated tax payments and 2009 overpayment credited to 2010_ , . | 6a 815. ¥ B
b Exempt foreign organizations-tax withheldatsource , , , ., .. ... ... . | 6b 0. q:ﬁ . .
¢ Tax paid with application for extension of time to file (Fom8868), . . . . . . | 6¢ 0. ;;:?t o
d Backup withholding erroneously withheld , . . . . ... ... ..... 6d jb‘).. AU
7 Total credits and payments Add lines 6athrough6d . . . . . . .. ... ....... e e e e e e e e 7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached , . . . ... 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed _ ., _ . . . ... .. ..... >l 9
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpald | _ . . . . . . . . > 10 650.
11 Enter the amount of line 10 to be' Credited to 2011 estimated tax p 650. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any poltical campaign? _ . ., ., .. .. e e e e e e e e e e e e .. .22 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? , . . . . . ... ........... e e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activiies and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? e e e e e e e e e, e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the foundaton Pp$ {(2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . .. . .. ...
If "Yes," attach a detailed descnption of the activitres.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes _ _ . . . . . . . . ...
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . . . o v o v v o ..
b If "Yes,” has itfiled a tax return on Form 990-T for this year? . . _ . e e e e e e e e e o
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear? _ . . . . . . . . . ... .. ... 5 1
If "Yes," attach the statement required by General Instruction T. 4 5
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either 2o \s ;
® By language in the governing instrument, or L :’\'_- y;%:k
e By state legislation that effectively amends the governing instrument so that no mandatory directions that S
conflict with the state law remain in the governing instrument? , . . . . . . . . . . . . . e 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes, " complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) » __A_R _________________________________________________________________ )
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General o :_
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . . . . . . . . . . . . . ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or i ___J
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
272 U "Yes," complete Part XIV . . . . . ... e e e 9 | X
10 Did any persons become substantial contributors dunng the tax year? I)f "Yes," attach a schedule histing their
L 10 X
Form 990-PF (2010)
JSA

0E 1440 1 000
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Fdrm 990-PF (2010) 71-0713232 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the
meaning of section 512(b)(13)7 If "Yes," attach schedule (see page 20 of the instructions) . . . . ... ........... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20087. . L Lt e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Website address »___ _ _ I_‘IZ B i
14 Thebooksarein careof B ANN RAMAGE Telephoneno » ___ _ _ 479-273-9664
Locatedat »400_ S. WALTON BLVD. BENTONVILLE, AR~~~ zpvap 72712
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere « = « « « « v v v v v v o v 0 v ot >U
and enter the amount of tax-exempt interest received or accrued duringtheyear . .. ... ... .0 'euu.. | 2 I 15 '
16 At any time during calendar year 2010, did the foundation have an nterest in or a signature or other authority Yes| No
over a bank, secunties, or other financial account in a foreigncountry? | L L L L e e e e, 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes,” enter ' i{
the name of the foreign country » :
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes NP ‘
1a During the year did the foundation (either directly or indirectly) K
(1) Engage in the sale or exchange, or leasing of property with a disqualfiedperson? , . , . . ... D Yes No ’a ?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ¢ x}
disqUalifiEd PErSON? . & & & v v f i e e e e e e e e e e e e e e e e, | |ves [X]No U E
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . - Yes |[X |No T ,‘ ‘
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . ., .. ... X |Yes - No v ¢
(5) Transfer any income or assets to a disqualified person {or make any of either available for -
the benefit or use of adisqualifiedperson)?. . . . . . . . . . . . . v i i i e D Yes No M E
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the %, g E
foundation agreed to make a grant to or to employ the official for a period after 2 i
termination of government service, if terminatingwithin90days). . . . . . . . . v v v v ... ,_—_l Yes No - . "j
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations B 4o
section 53 4841(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . - . « « . - . . . 1b . X
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . . . . ... > D ""“‘;
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that ««: il
were not corrected before the first day of the tax year beginning n 20107 . . . . . . . . . v v v o s i e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private - & 7
operanngfoundaﬁondeﬁnedlnsecﬁon49420x3)or49420x5» {
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and ’
6e, Part XIll) for tax year(s) beginning before 20102, . . . . . . . . 4 i e et i e e e, . I:I Yes No i
If "Yes,"isttheyears » ___ ______ e e D _ :
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) }
(retating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a){(2) to P el
all years histed, answer "No™ and attach statement - see page 22 of the instructions ) ?b .
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here ; ‘
> _ e e S m
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise s
atanytimedunngtheyear? . | | . L. D Yes No i
b If "Yes,” did it have excess busmess holdings in 2010 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the v ¢
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, lo determmne if the !
foundation had excess business holdings N 2010) . . . . . . . . v i o e e e e e e e, 3b
4a Did the foundation invest during the year any amount in a manner that would Jeopardize its charitable purposes? ., . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its R N
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

JSA

0E1450 1 000
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Form 990-PF (2010)



Frm 990-PF (2010) 71-0713232 Page 6
E1i4'1B:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a During the year did the foundation pay or intur any amount to- R [
(1) Carry on propaganda, or otherwise attempt to influence legrslation (section 4945(e))? . . . . . . D Yes No 2 es AL
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, s {;yf B ”‘%}a 1

directly or indirectly, any voter registraton drive? B Yes No P PR
(3) Provide a grant to an individual for travel, study, or other similar purposes? , _ ., . . . ... ... Yes No R RV RN
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in R P .
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ , , . . . . D Yes No f‘_:’{ .
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational ) .
purposes, or for the prevention of cruelty to children oranimals? . |, |, . . . ... ... ... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . .
Organizations relying on a current notice regarding disaster assistance checkhere, , ., . . . .. ... ... >

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?, . . . . .. ... . e e e e e e e e e e e e I:I Yes . No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personat benefit contract?
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | El Yes - No
b If "Yes,"” did the foundation receive any proceeds or have any net income attributable to the transactxon" C e e e e e e e e s =

Part VI Informatnon About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average Compensation (d) Contnbutions to e) Expense account,

(a) Name and address )hours per ook (Sf) not pald enter employee benefit plans ¢ Z,m’;"r allowances
devoted to position and deferred compensation

ATTACHMENT 7 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contnibutions to

{b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation planps a)r’] d deferred other allowances
devoted to position compensation
ATTACHMENT 8 75,000. 0. 0.
Total number of other employees paid over $50,000 . . . . . . . . . . . . i e e e e e e e e e e » |

Form 990-PF (2010)

JSA
0E1460 1 000
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Form 990-PF (2010) 71-0713232

Page 7

Information About Officers; Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 1 {b) Type of service (c) Compensation
s
Total number of others receiving over $50,000 for professional SeMVICeS . « . . . < o v v v v v v v o w v v vt > NONE
KEP.C.Y Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 _PEEL_HOUSE MANSION AND GARDENS - SEE ATTACHMENT 9 __  ________________
""""""""""""""""""""""""""""""""""""""""""""" 302,544.
2 _COMPTON GARDENS AND CONFERENCE CENTER - SEE ATTACHMENT 9
""""""""""""""""""""""""""""""""""""""""""""""" 401,227.
T
4__
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

1 NOT APPLICABLE

JSA

0E1465 1 000

4PNOOQ 8418 11/1/2011 9:48:25 AM V 10-8.2

Form 990-PF (2010)

PAGE 11




*Form 990-PF (2010) 71-0713232 Page 8
Minimum Investment Return (All.domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes.
a Average monthly fair market value of securties L, 1a 493,692.
b Average of monthly cashbalances ... .. ... .. ... L. 1b 112,034.
¢ Fair market value of alt other assets (see page 25 of the instructions) =~ . ic 0.
d Total(add lines1a,b,andc) . . . . ... ... ... .. 1d 605,726.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) .~ ... L 1e I .
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtracthne 2 fromhnetd ST TorrrrrorromrrEmmrrmaros 3 605,726.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 ifc.)r'g}e.at'ef érﬁohﬁt,.sée' daéé 250f
the INStrUCHIONS) e e 4 5, 086.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter'h'er.e-a.nci onPartV,line4 | 5 596, 640.
6 Minimum investmentreturn. Enter5% ofline 5 _ | . . . . . . .. .. .. 6 29,832.
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here p and do not complete this part )
1 Minimum investment returnfrom Part X, lne 6. . . . . . . . . . .. ... ... ... 1
2a Taxon investment income for 2010 from Part Vi, ine5 . 2a
b Income tax for 2010. (This does not include the tax from PartVI.) | 2b )
c Add Iines 2a and 2b --------------------------------------------- zc
3 Distributable amount before adjustments. Subtract hne 2¢c fromfine1 _ _ . . . . ... ... . ... 3
4 Recoveres of amounts treated as qualifying distributions . . . . .. .. ... ... ... ... ... 4
5 Add |Ines 3 and 4 .............................................. 5
6 Deduction from distributable amount (see page 25 of the instructions) . . .. .. .. .. 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xlil,
[ Y= 00 S 7
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc. - total from Part |, coumn (d), line26 . 1a 703,771.
b Program-related investments - total ffom PartiX8 . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
DU DO S  e  e e e eee 2 143,141.
3 Amounts set aside for specific charitable projects that satisfy the ~
a Suitabilty test (prior IRS approvalrequired) . . 3a 0.
b Cash distribution test (attach the required schedule) . . . .. .. .. ... ... .. 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine4 4 846,912.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . . . . . . . . . .. . . . ... ..... 5 165.
6  Adjusted qualifying distributions. Subtract line 5 fromtne 4 _ . 6 846,747.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA

0E1470 1 000

4PNOOQ 8418 11/1/2011 9:48:25 AaM V 10-8.2
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Form 990-PF (2010) : ' 71-0713232 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
ne7 ... 0.
2 Undistnbuted income, if any, as of the end of 2010 E
Enter amount for 2009only ., . . . .. .. .. T '
b Total for prior years 20 08 20 07 20 06 ‘
3 Excess distributions carryover, If any, to 2010
a From2005 _ . .. RO
b From2006 _ . . . . . KT i
¢ From2007 , . . . .. S !
d From2008 _ . . ... o !
e From2009 , . ... '
f Total of ines 3athroughe , . . ., . ... ... :
4 Qualifying distributions for 2010 from Part XII, -
lined4. » $ ' 0 '
a Applied to 2009, but not more than line 2a 0. - :
b Applied to undistnbuted income of pnor years (Election ;‘
required - see page 26 of the instructions) , ., , . ., . ]
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , . . .
d Applied to 2010 distributable amount | | | | | ,
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2010
(f an amount appears in column (d), the same :
amount must be shown in column (a) ) . |
6 Enter the net total of each column as * *
indicated below: 3104 iy ]
Corpus Add lines 3f, 4c, and 4e Subtract line 5 : 1.z L L
b Prior years' undistributed income Subtract T 5 e
ine 4bfromhne2b _ . ... ... - . - :
¢ Enter the amount of prior years' undistributed i Ry ‘ “ \ N
income for which a notice of deficiency has been . .,
issued, or on which the section 4942(a) tax has wrooe ‘
been previouslyassessed. , . . .. .. .. .. : i :
d Subtract line 6c from lne 6b Taxable . . !
amount - see page 27 of the instructions | | | :
e Undistributed income for 2009 Subtract line v K
4a from hne 2a Taxable amount - see page PR 0
27 of thenstructions . . . .. ... ... .. a MR .
. e Ll .
f Undistributed income for 2010 Subtract lines 2B ' “‘%’ - .
4d and 5 from line 1 This amount must be - B B
distnbutedin 2011, _ . ... ... .. A 0.
7 Amounts treated as distributions out of corpus =
to satisfy requirements imposed by section L s "; .
170(b)(1)(F) or 4942(g)(3) (see page 27 of the - i v !
instructions) . . . . . . .. . . it e .- ’
8 Excess distributions carryover from 2005 not .
applied on line 5 or line 7 (see page 27 of the ¥
mstructions) . . . . ... L. .00 e
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromlne6a |, _ , ., . . 0.
10 Analysis of line 9.
a Excess from 2006 | _ .,
b Excess from 2007 , .,
¢ Excess from 2008 _ |
d Excess from 2009 , _ .
e Excess from 2010 . . ., 0.
Form 990-PF (2010)
* ENTITY IS CURRENTLY A PRIVATE OPERATING FOUNDATION AND HAS BEEN SINCE INCEPTION.
JSA

0E1480 1 000
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Form 990-PF (2010)

1a

71-0713232

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

i the foundation has recewed a' ruhng or determination lefter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling
Check box to indicate whether the foundation s a private operating foundation described in section

[X] a9a20)3)0r | | 49420)(5)

Enter the lesser of the ad-
justed net income from Part

I or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XI, hne 4 for each year histed

Amounts inciuded i line 2¢ not
used directly for active conduct
of exemptactivites . . . ., .

Qualfying distnbutions made
dwrectly for actve conduct of
exempt activties Subtract line
2dfromlne2c , , ., . ., ,
Complete 3a, b, or ¢ for the
alternative test refied upon

"Assets” altemative test - enter

(1) vaeofallassets . . .
(2) value of assets qualfying
under section
49420)3XBXND. .+ .« . .
“Endowment® alternative test-
enter 2/3 of mintmum Iinvest-
ment retum shown i Part X
hine 6 for each year listed
"Support” altemmative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secunties
loans (section 512(aX5)).
orroyaltes) . _ . ., .
Support from  general
public and 5 or more
exempt organizations as
provided w section 4942
OEXBYIn) . . . . ..
(3) Largest amount of sup-

port from an exempt

organzaton _ , | | |

(2

~—

Tax year Prior 3 years (e) Total
(a) 2010 (b) 2009 {c) 2008 (d) 2007

29,832. 26,650. 27,011. 27,270. 110, 763.
25,357. 22,653. 22,959. 23,180. 94,149.
846,912, 767,873. 428,337. 363,199. 2,406,321.
846,912, 767,873. 428, 337. 363,199. 2,406,321.
19,888. 17,767. 18,007. 18,180. 73,842.
0.
0.
0.
0.

(4) Gross investment income ,

EIOAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. if the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed-

The form in which applications should be submitted and information and materials they should include

N/A

Any submission deadlines.

N/A

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

N/A

JSA
0E14900 1 000

4PNO0OQ 8418 11/1/2011

9:48:25 AM V 10-8.2

Form 980-PF (2010)
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1
. Formi 990-PF (2010) 71-0713232 Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

H if t divdual,
Recipient show any reiaonship 1o' | Foundaton Purpose of grant or A t
any foundation manager status of contnbution moun
Name and address (home or business) or substantal contnbutor recipient
a Paid during the year
| ] 1 O PP > 3a
b Approved for future payment
QLo T > 3b

Form 990-PF (2010)

JSA
O0E14981 1 000

4PNOOQ 8418 11/1/2011 9:48:25 AM V 10-8.2 PAGE 15




Forn? 990-PF (2010) 71-0713232 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gl)' exempt
@ (b) (© @ function incoms
1 Program service revenue Business code Amount Exclusion code Amount ‘he lngtr%ctlons )
a MUSEUM ADMISSION 4,355.
p ANNUAL EVENTS 23,851.
¢ CONSIGNMENT INCOME 1,936.

d CONFERENCE CENTER &

¢ OTHER RENTAL INCOME 35,021.

f

g Fees and contracts from government agencies

2 Membership dues and assessments | _ | |

3 Interest on savings and temporary cash investments 14 288.
4 Dividends and interest from secunties | | _ | 14 21,301.
5

- 0O ®w ® N O

- -

p MISC

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 308.
Net income or (loss) from special events | , .

Gross profit or (loss) from sales of inventory. .
Other revenue a

Net rental income or (loss) from real estate : i ) " ‘ ) ;
a Debt-financed property

40.

[

d

12 Subtotal. Add columns (b), (d),and (e) . . . . L% . . . 21,937. 65,163.

13 Total. Add

hine 12, columns (b}, (d), and (e) 13 87,100.

(See worksheet in ine 13 instructions on page 29 to verify calculations )

Part XVI-B

Line No.
v

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.)

1A

THE PEEL HOUSE MANSION PROVIDES TOURS TO THE PUBLIC FOR THE

PURPOSE OF EDUCATING THE PUBLIC AND ENHANCING THEIR

APPRECIATION OF THIS MANSION AND OTHER HISTORICALLY

SIGNIFICANT ARCHITECTURE.

1B

THE ANNUAL EVENTS ENCOURAGE THE PUBLIC TO TOUR THE MANSION

AND FOCUS ON A CERTAIN HISTORICAL ASPECT, SUCH AS FLOWER

GARDENS FROM THAT PARTICULAR PERIOD OR CHRISTMAS DECOR FROM

A CERTAIN HISTORICAL VIEWPOINT.

i

ANTIQUE FURNITURE IS USED THROUGHOUT THE HOUSE TO ADD TO

THE AUTHENTICITY OF THE HISTORICAL SETTING. SOME OF THE

FURNITURE PROVIDED FOR THIS PURPOSE IS ALSO SOLD ON

CONSIGNMENT.

1D

THE COMPTON GARDENS CONFERENCE CENTER PROVIDES SPACE AND

RESOURCES TO THE PUBLIC FOR TOURS AND SPECIAL INTEREST

EVENTS THAT SUPPORT PRESERVATION, EDUCATION AND CULTURAL

PROGRAMS.

JSA
0E1492 1 000

Form 990-PF (2010)
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Form 990-PF (2010) 71-0713232 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations:

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political }
organizations? )

a Transfers from the reporting foundation to a nonchantable exempt organization of - — _,__.}‘
() Cash L e e e 1a(1 X
(2) Otherassels . . . . . . ittt e e e e 1a(2) X

b Other transactions N _______‘j
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . o e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamization | . . . . . . . . . .. L e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | . . . . . . . . . . .. ittt e e 1b(3) X
(4) Retmbursement amangements , . . . . . . . i it ittt e e e e e e e e e 1b(4) X
(5) LoaNS O 10N QUANANIEES | . . . . . . . . it ie e ettt et e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . . . o e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . i e e e e e e 1c X

d if the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value in any transaction or sharing arrangement, show in_column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c){(3)) orin section 5272, . . . . . . . v o v v v v v v v v D Yes E(] No
b _If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and

Sign bellemm. and Wete Dgclaration of preparer (other than taxpayer or fidugiary) 1s based on all information of which preparer has any knowledge
Here } ¢ m\ | ”T?\\H }?TCS\(&@VW

Signafire of officer or trustee * Date Title

Print/Type preparer's name Preparer'z signature Z Date PTIN

IKENT C. CROUCH self-employed
Preparer I WALTON ENTERPRISES, LLC Fur's EIN D
Use Only [Firm's address » P.O. BOX 1860
BENTONVILLE, AR 72712 Phoneno 479-464-1500
Form 990-PF (2010)
JSA

0E1493 1 000
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Schedule B : - Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
intemal Revenue Serice

Name of the organization Employer identification number
THE PEEL COMPTON FOUNDATION

71-0713232

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)3 ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

UOEOO00O

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and II.

Special Rules

D For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 331/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contnbution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIll, line 1h or (i) Form 990-EZ, line 1. Complete Parts
land Il.

!:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and Hl.

l—__] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000. If this box I1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
dunng the year > S

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
hine 2 of its Form 990-PF, to certify that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA

0E1251 1 000
4PNOOQ 8418 11/1/2011 9:48:25 AM V 10-8.2 PAGE 19




Schédule B {(Form 990, 990-EZ, or 990-PF) (2010)

Page of _ ofPartl

Name of organization THE PEEL COMPTON -FOUNDATION

Employer identification number

71-0713232

Contributors (see instructions)

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__1_| WALTON FAMILY FOUNDATION __ ___________ Person
Payroll
P.O. BOX 203 $________837,681. | Noncash
BENTONVILLE, AR 72712 (Complete Part Il if there is
———————————— oo a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__2_| VARIOUS DONATIONS LESS THAN $5,000 ______ Person
Payroll
PER DONOR o S _________ 22,527. | Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (e (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
S Person
Payroll
__________________________________________ $ _ _______________| Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | e Person
Payroll
__________________________________________ $ __——————______| Noncash
(Complete Part It if there is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
B Person
Payroll
__________________________________________ $ ________________| Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e o e Person
Payroll
__________________________________________ $ ________________ | Noncash
(Complete Part li if there i1s
—————————————————————————————————————————— a noncash contribution )
JSA Schedule B (Form 990, 990-E2, or 990-PF) (2010)
0E1253 1 000

4PNOOQ 8418 11/1/2011

9:48:25 AM V 10-8.2
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THE PEEL COMPTON FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

71-0713232

it f Date Date sold
Kind of Property Description % acquired

Gross sale Depreciation Costor FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or

expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)

TOTAL GAIN(LOSS) .. v il e tinnserieevenessoeonnaceoaanenceneonenss 308.
JSA
0E1730 1 000
4PNOOQ 8418 11/1/2011 9:48:25 AM V 10-8.2 PAGE 18




PEEL HOUSE FOUNDATION
FORM 990-PF

71-0713232

12/31110

PART IV, CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

DATE DATE
DESCRIPTION ACQUIRED _SOLD cosT PROCEEDS __ NET GAIN/(LOSS)

ARVEST TRUST COMPANY  PASSTHROUGH FROM FUNDS VARIOUS VARIOUS 0 308 308
0 308 308
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PEEL HOUSE FOUNDATION ATTACHMENT 5
71-0713232
FORM 890 PF, PART Il - OTHER INVESTMENTS
BEGINNING ENDING ENDING
BOOK VALUE BOOK VALUE FMV

ARVEST ASSET MANAGEMENT FUNDS 484,437 500,504 500,504
TOTAL 484,437 500,504 500,504

FORM 990 PF, PART Il - LAND, BUILDINGS AND EQUIPMENT

BEGINNING ENDING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE FMV
COMPTON GARDENS LAND 351,607 351,607 351,607
COMPTON GARDENS HOUSE 180,000 180,000 180,000
COMPTON GARDEN RENOVATIONS 2,136,791 2,148,854 2,148,854
LAND 150,000 150,000 150,000
PEEL HOUSE MANSION 534,472 534,472 534,472
PEEL HOUSE RENOVATIONS 539,080 563,285 563,285
OLD SCHOOLHOUSE 59,694 59,694 59,694
OLD SCHOOLHOUSE RENOVATIONS 0 71,856 71,856
VEHICLES AND EQUIPMENT 48,291 57,115 57,115
FURNITURE AND FIXTURES 72,707 83,897 83,897
LESS ACCUMULATED DEPRECIATION (950,705) (1,088,524) (1,088,524)
TOTAL 3,121,937 . 3,112,256 3,112,256




* THE PEEL COMPTON FOUNDATION 71-0713232

ATTACHMENT 6

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

FMV SECURITIES ADJUSTMENT RECORDED FOR 15,542.
BOOKS, NOT FOR TAXES

TOTAL 15,542.

ATTACHMENT 6
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PEEL HOUSE FOUNDATION - ) ATTACHMENT 9
71-0713232

PART IX-A SUMMARY OF DIRECT CHARITABLE ACTIVITIES

THE PEEL HOUSE FOUNDATION WAS ORGANIZED TO HELP SAVE THE PEEL HOUSE
MANSION, AN HISTORICALLY SIGNIFICANT STRUCTURE WHICH WAS THREATENED WITH
DESTRUCTION. THE FOUNDATION HAS MADE IT POSSIBLE TO PRESERVE AND RESTORE
THE MANSION TO ITS PREVIOUS GLAMOUR. THE GRANTS AND DONATIONS THE PEEL
HOUSE FOUNDATION RECEIVES ARE FOR THE DIRECT RESTORATION OF THE HOUSE
AND GROUNDS, AND TO FUND THE BENTON COUNTY PRESERVATION PROJECT. THE
BENTON COUNTY PRESERVATION PROJECT IS HOUSED IN THE PEEL HOUSE MANSION
AND THIS PROJECT STRIVES TO HELP SAVE HISTORIC BUILDINGS IN BENTON COUNTY,
ARKANSAS WHICH MAY BE THREATENED WITH DESTRUCTION FROM ORDINARY DECAY,
DEVELOPMENT, ROAD WIDENING, LACK OF SYMPATHETIC USE, OR ANY NUMBER OF
REASONS. THIS PROJECT CONNECTS OWNERS OF HISTORIC BUILDINGS WITH
INFORMATION, TECHNIQUES, AND SKILLS WHICH WILL ASSIST THEM IN PRESERVING
THESE PRICELESS EXAMPLES OF OUR HERITAGE. IN ADDITION, THE PEEL HOUSE MANSION
IS OPEN TO THE PUBLIC FOR TOURS OF THE BUILDING AND THE SURROUNDING
HISTORICAL GARDENS.

IN ADDITION, THE PEEL HOUSE FOUNDATION HAS PRESERVED THE LATE DR. COMPTON'S
HOUSE AND SURROUNDING LAND. IN 2005, COMPTON GARDENS WAS COMPLETED AND
OPENED TO THE PUBLIC. THE GARDENS, SITE FOR PUBLIC ACCESS TO IN-TOWN GREEN
SPACE, FEATURES OVER 320 SPECIES OF NATIVE PLANTS IN A WOODLAND SETTING.

IT ALSO INCLUDES WALKING TRAILS AND WILDLIFE. THE GARDEN IS DEDICATED TO THE
ADVANCEMENT AND APPRECIATION OF GARDENING, HORTICULTURE, AND THE
CONSERVATION OF PLANTS IN THE BIOLOGICAL COMMUNITIES ON WHICH THEY DEPEND.
THE GARDENS ARE OPEN DAWN TO DUSK, SEVEN DAYS A WEEK AND THERE IS NO
ADMISSION CHARGE.




- 4562 Depreciation and Amortization CUE Re 12850172
) (|ﬁc|uding Information on Listed Property) 2@ 1 0
3?2:2?::::3222:1:“ (99) P See separate instructions. P Attach to your tax return. 32332,1"02“&0 67
Name(s) shown on retum identifying number
THE PEEL COMPTON FOUNDATION 71-0713232

Business or activity to which thus form relates

GENERAL DEPRECIATION
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |,

1 Maximum amount (See IMSIUCONS), . | . . ... 1
2 Total cost of section 179 property placed in service (seenstructions), . . . . . . ... ... ... ... 2
3 Threshold cost of section 179 property before reduction in mitation (see instructions) . . . . . . ... ... 3
4 Reduction in limitation Subtract line 3 from line 2. If zero or less, enter-0- .. ... ... ... 4
5 Dollar limitation for tax year Subtract ine 4 from ine 1 If zero or less, enter 0- If mamed filing
separalely, SEeNSIUCHONS o o o o o & o o & o a4 = o o & o o s s 8 o o s & a2 s s o 4 o s o o o s o o s o s o v 5 o & s s 5
6 (a) Descniption of property (b) Cost (business use only) (c) Elected cost N !
7 Listed property Enter the amount fromlne29 . . .. .. ... .. _... j 7 . _ -
8 Total elected cost of section 179 property Add amounts in column (¢), lnes6and7 . . . ... .. 8
9 Tentative deduction Enter the smallerof ine Sorline8 . . . ... .. 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter morethantine 11 , _ . . . ... ... ... 12
13 Carryover of disallowed deduction to 2011 Add lines 9 and 10, lesshine12 . . . . » [ 13 | E
Note: Do not use Part Il or Part lli below for listed property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See Instructions )
14 Special depreciation allowance for qualfied property (other than listed property) placed in service

during the taxyear (see Instructions) . . . . . . . . . . ... ... e e e e e 14
15 Property subject to section 168(f)(Y) election . . . | _ . L L L L e e 15
16 Other depreciation (including ACRS) . . | . . . . . . i i i it e e e e e e e e 16 144,5189.
MACRS Depreciation (Do not include listed property.) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010, , _ . ., . ... ... .. ... 17 l

18 |If you are electing to group any assets placed in service during the tax year into one or more general .
asset accounts, ChECK NEre . . o v v v v v v o e i i e i n e e e e > kl ) :
Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

. (b) Month and year | {(c¢) Basis for depreciation (d) Recovery
(a) Classification of property placed in (business/investment use (e) Convention | (f) Method | (g) Depreciation deduction
service only - see instructions) penod
19a 3-year property . 5
b 5-year property ’
¢ 7-year property N ..
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27 5yrs MM S/L
property 27 5yrs MM S/L
i Nonresidential rea 39 yrs MM S/L
property MM S/L
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class hfe S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enteramountfrombne28 . ... ... ... ... 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 n column (g), and ine 21 Enter here
and on the appropriate lines of your return Partnerships and S corporations -seeinstructions . . . . . .. ... .. 22 144,5109.
23 For assets shown above and placed in service during the current year, enter the :
portion of the basis attributable to sectton 263Acosts , |, . . . . .. ... ... .... 23 '
Jsa For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)
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) 71-0713232
Form 4562 (2010) Page 2
Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertain-
ment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use dalmed'7| J Yes L LNo I 24b If "Yes,” 1s the endence written? l Yes | l No
(@) (b) B " i) M () ) @
Type of property (st Date placed in usines Cost asts for depreciaton | po - overy Method/ Depreciation | Elected section
investment use | Cost or other basis | (pysiness/investment 179 cost
vehicles first) service percentage 56 only) period Convention deduction S

25 Special depreciation allowance for qualified hsted property placed in service during the tax :

year and used more than 50% in a qualified business use (see Instructions) . . . . . . .. . . ... 0o 25 . <
26 Property used more than 50% in a qualified business use
%
%
%j

27 Property used 50% or less in a qualified business use

% SIL - 3 f

% SIL - LN ;

% SIL - B
28 Add amounts in column (h), lines 25 through 27 Enter hereandonline21,paget_ . . . . . ... ... ... liB PR
29 Add amounts in column (1), hne 26. Enter hereandonline7,page1 ., . . . .. .. ... ..... e e e e e e e e 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles to your
employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles.

. (a) (b) (c) (d (e) (f)
30 Total business/investment miles driven Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
during the year (do not include commuting
miles) | L. L.
31 Total commuting miles driven during the year |
32 Total other  personal (noncommuting)
miles driven _ |, || e e c e
33 Total miles dniven during the year. Add
hnes 30 through32 _ | . . e e e
34 Was the vehicle available for personal Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use during off-duty hours? , , . . . . . e e e
35 Was the vehicle used primanly by a
more than 5% owner or related person?
36 Is another vehicle avallable for personal
USEB? o i v i e e e e e e e e e e e e e e e e

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions)

37 Do you mamtain a wrtten policy statement that prohibits all personal use of vehicles, including commuting, by Yes No

YOUr eMPlOYEeS? | i e e e e e e e e e e e e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicies by employees as personaluse?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructons) = . . . ..
Note: If your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles

Amortization
(e)
a) Date arf':))mzat:on (e) (d) Amortization 4]
Descnption of costs beamns Amortizable amount Code section penod or Amortization for this year
* percentage

42 Amortization of costs that begins duning your 2010 tax year (see instructions)

43 Amortization of costs that began before your 2010 tax year 43

44 Total. Add amounts 1n column (f) See the instructions for wﬁe}elto reporf ............... 44

Fom 4562 (2010)

JSA
0X2310 4 000
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THE PEEL COMPTON FOUNDATION

ANMENDED AND RESTATED BYLAWS 2010

ARTICLE I — Corporation Name and Purpose

Section 1. This Corporation shall be known as The Peel Compton Foundation
(the “Corporation”).

Section 2. This Corporation is a 501(c)(3) Corporation under the Internal
Revenue Code, and shall forever remain a non-profit, completely self-
supporting Corporation.

Section 3. Objects and Purposes

A. The objects and purposes of this Corporation are to provide an
enduring legacy for future generations through education and the
preservation of the history, heritage and beauty of Northwest
Arkansas and to preserve and maintain the historic structures
known as the Peel Mansion Museum & Heritage Gardens, Compton
Gardens and Conference Center, and others as the Corporation
may designate, located in Northwest Arkansas.

B. The Corporation shall accomplish its objects and purposes by
maintaining community support and by offering its facilities for
rental and use to the public.

ARTICLE II — Board of Directors

Section 1. The primary function of the Board is determination of policy. The
Executive Director is responsible for the execution of policy and the
performance of the Corporation. Specifically, the Board is responsible to
counsel and oversee the Executive Director to insure that Board policies are
being executed faithfully; to perform fiscal and financial oversight including
approval of the annual budget and fundraising activities; to appoint an
Executive Director when a vacancy occurs for any reason; and to supervise
the building and grounds to maintain adequate facilities.

Section 2. The Board of Directors shall consist of no less.than twelve (12) and
no more than fifteen (15) members. Members of the Board of Directors shall
be elected by vote of the sitting Board at its October meeting from a slate
presented by the Personnel & Nominating Committee.




Section 3. Except for the Board'’s initial terms under these Bylaws, Directors
shall be elected for a term of three (3) years. Directors of the Board may
serve no more than two (2) consecutive terms of office. Vacancies on the
Board shall be filled by a vote of the remaining Board members and the new
members shall serve out the term of the Board member they are replacing.

Section 4. For the initial tetm of the members of the Board after adoption of
these Amended and Restated Bylaws, the Directors shall be divided into three
(3) groups determined by lot or upon the choice of a director. The term of
office for one group shall be set at one (1) year, the term for another group at
two (2) years and the term for the last group at three (3) years.

Section 5. The quorum requirement for a meeting of the Board is a majority of
the Directors in office. When a vote is taken at a meeting, approval of an
action of the Board requires an affirmative vote of a majority of the Directors
present.

Section 6. The Board shall meet monthly for the review and conduct of
Corporation business at such place, date and time set by the president with
Board approval.

Section 7. Special meetings of the Board may be called by, or at the direction
of, the president or a majority of the Directors then in office. Notice of the time
and place of any special meeting of the Board shall be given at least two (2)
days prior to the meeting.

ARTICLE 1II — Officers

Section 1. The officers of this Corporation shall be: president, vice president,
treasurer, and secretary.

Section 2. Officers of this Corporation must have served at least one (1) year
on the Board prior to being elected an officer.

Section 3. Officers shall be elected annually at the October meeting of the
Board, to serve for the next year beginning at the first regular meeting in
January.

Section 4. Vacancies in office shall be filled by vote of the Board.

ARTICLE IV — Duties of Officers

Section 1. The president shall preside at meetings of the Board, act as
chairperson of the Executive Committee, and confer frequently with the
Executive Director on corporate matters.

Section 2. The vice president shall preside as president in the absence of the
president, become familiar with the duties of the president, and serve as
chairperson of the Personnel & Nominating Committee.



Section 3. The secretary shall record and report the minutes of all meetings of
the Board and the Executive Committee.

Section 4. The treasurer shall serve as chairperson of the Finance Committee
and shall report to the Board the financial status of the Corporation.

Section 8. Each officer and committee chairperson shall submit an annual
report to the president-elect in advance of the final Board meeting of the year
in December.

ARTICLE V — Committees

Section 1. There shall be five (8) standing committees, namely: Executive;
Personnel & Nominating; Finance; Facilities; and Programs & Development.

A.

The Executive Committee shall consist of the four (4) officers of the
Corporation, the chair of the Facilities Committee, and the chair of
the Programs & Development Committee. The president shall
serve as chairperson of the Executive Commiittee and the secretary
as secretary. The Executive Committee shall meet at the discretion
of the president. The Executive Committee shall:

act on behalf of the Board when the Board is not able to convene
in a timely manner and be consistent with past Board policies.
report to the Board any actions taken by the Executive
Committee at the next Board meeting.

The Personnel & Nominating Committee shall:

make recommendations to the Board on personnel policy and
issues and Executive Director compensation.

review employment contracts and annually evaluate job
performance of Executive Director based on annual goals and
objectives.

report to the Board in September possible candidates for
elections.

present for election a slate of prospective Board members and
Board officers in October. New Board member orientation will
be in November. Installation of officers and new Board members
will be at the January meeting.

submit nominations to fill any Board vacancies.

the vice president shall serve as the chairperson of this
committee.

The Finance Committee shall:

examine the monthly financial reports prior to the monthly Board
meeting and report to the Board.

review budgets initially prepared by staff, to help develop
appropriate procedures for budget preparations.
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* approve an annual budget of anticipated income and
expenditures as prepared by the Executive Director and
recommend it to the Board.

* review annual audit of all accounts by an independent certified
public accountant and report to the Board.

* the treasurer shall serve as chairperson of this committee.

D. The Facilities Committee shall:

* act as a liaison between the Board and the Executive Director to
communicate to the Board needed repairs of buildings and
gardens, as well as planning for future growth.

» advise policies and procedures for rental of the facilities.

E. The Programs & Development Commiittee shall:

* recommend to the Board programs and events for such purposes
as to provide revenue, build donor support, and fulfill the
mission of the Corporation.

» advise the Executive Director on increasing donor support and
insuring that up-to-date lists of supporters, both individual and
corporate, are maintained and properly acknowledged.

Section 2. The president shall assign every Board member to a committee
subject to approval of the Board. Each committee will have at least three (3)
Board members. Each committee shall select a chair except for those
committees whose chair is designated in these Bylaws. The committees may
seek additional committee members from the staff or the public.

Section 3. The president may establish ad hoc committees, as needed or
deemed helpful. Committee members shall be chosen from the Board, the
staff and/or the public.

ARTICLE VI - Executive Director

Section 1. The Executive Director shall be a paid employee of the
Corporation with his/her compensation to be set by the Board. He/she shall
be charged with executing the directives of the Board and Executive
Committee and performing administrative work in connection with
Corporation business.

Section 2. The Executive Director is retained and may be dismissed by the
Board.

Section 3. The Executive Director shall keep appropriate records showing the
status of all supporters and the rental usage of Corporation property. The
Executive Director shall also keep a copy of the corporate records, such as
Bylaws and minutes.



Section 4. The Executive Director shall report to the Board monthly or at the
discretion of the president and shall submit monthly financial statements,
distribute minutes and provide notice of meetings to all members of the
Board.

Section 5. The Executive Director shall be an ex-officio member of all
committees.

Section 6. The Executive Director shall receive and account for all monies
received by the Corporation from whatever source obtained. He/she shall
furnish the treasurer and the Finance Committee reports containing full details
of the nature of expenditures in a form requested by the treasurer. All
vouchers and invoices accompanying them shall be filed for a period of not
less than five (8) years.

Section 7. All monies shall be deposited in the name of the Peel Compton
Foundation.

Section 8. The Executive Director shall have discretionary spending authority
from the Corporation’s operating account based on the determination and
oversight of the Board.

Section 9. The Executive Director shall be responsible for all Corporation
rental business consistent with Board policy.

Section 10.The Executive Director shall communicate regularly with the
Board, staff, volunteers, and clients.

ARTICLE VII — Miscellaneous

Section 1. The Corporation shall keep correct books and records of account
and shall also keep records of the minutes of the proceedings of the Board.
Records of account shall be audited by an independent certified public
accountant annually at the close of each fiscal year.

Section 2. The fiscal year of the Corporation shall begin on the first day of
January and end on the last day of December.

ARTICLE VIII —- Indemnification

Section 1. The Corporation shall indemnify Directors and officers to the
greatest extent permitted by law including as provided under ARK. CODE ANN.
88 4-33-850 et. seq. and shall advance expenses related thereto as provided
under ARK. CODE ANN. §§ 4-33-853.

Section 2. The Corporation may purchase and maintain insurance on its own
behalf and on behalf of any person who is or was a director or officer of the
Corporation or is or was serving at the request of the Corporation in any
capacity for any other business Corporation, insuring the Corporation and
such person against any liability asserted against such person and incurred
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by him/her in any such capacity, or arising out of his/her status as such,
whether or not the Corporation would have the power to indemnify such
person against such liability under the provisions of these Amended and
Restated Bylaws or applicable law.

ARTICLE IX - Amendments

These Amended and Restated Bylaws may be altered, amended or repealed
and new Bylaws may be adopted by a two-thirds (2/3) majority of the Board at any
regular or special meeting of the Board.

CERTIFICATE

I, J:UI j mNYL }’4“'55 , Secretary of The Peel Compton Foundation, certify
that the attached Amended and Restated Bylaws were adopted by a two-thirds (2/3)

vote at a meeting of the Board on this o2| day of \j/ unt , 2010.

Secretary




