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) Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

'com 990-PF

\g\\\

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning , 2010, and ending

, 20

G Check all that apply Initial return |_| Initial return of a former public charity || Final return

| R—

Amended retumn ﬂ Address change l—] Name change

Name of foundation A Employer dentification ruamber
POWELL CHARITABLE FOUNDATION 65-1175747

Number and street (or P O box number if mai 1s not delivered to street address) Room/sute B Telephone number (see page 10 of the instructions)

PO BOX 961

Ctty or town, state, ard ZIP code C It exemption application is pending, check here - b,

SALEM, VA 24153 D 1 Foregn organzatons, checkhere  * * * - - »

2. Foregn organizations meetng the 85% test, »
check here ard attachcom),

H Check type of organization Q(_] Section 501(c)(3) exempt private foundation
|_], Section 4947(a)(1) nonexempt chantable trust r} Other taxable private foundation
I Farr market value of all assets at J Accounting method ll] Cash
end of year (from Part I, col (c), D Other (specify)

E If pnvate foundation status was terminated under
L_J Accrual secton 507(b)(1)(A), creckhere = = = * * + * »|

aton  * ¢ * - ° —

F if the foundation 1s 1n a 60-month tenmination

Ine 16) P> § 5,236,977 (Part [, column (d) must be on cash basis ) under secton 507(b)(1)(B), cteckhere  * * * * * > |

Part1 | Analysis of Revenue and Expenses (The totaicf (8) Revene and
amounts n coumns (b), (c), ard (d) maynot necessarly equal expenses per (b) Net nvestment
the amounts n column (a) (see page 11 of the instructions) ) books income

(c) Adpusted net
income

(d) Disbursemerts
for chantable
purposes

Contrbutions, gifts, grants, etc , receved (attach schedule) 1,280,750{°

(cash basts only)

)

Check P D fihefoundationis not requred toatachSch B = = | @, ‘. T -e

Interest on savings and temporary cash investments - - - - 39,147 39,147

S W -

Dividends and interest from securities =+ « + ¢ « » « o - - 64,452 64,452

Ba GrossSrents - = ¢ o « o v o e o e e v 4 s e s s s s o

b Net rental Income or (loss) ey, R

N

6a Net gain or (loss) from sale of assets not on line 10 - $TM1 39 9,942 -
b Gross sales price for ali assets on line 6a 199,668 :, N T " sp

7 Capital gain net income (from Part [V, line2) « « « - « « . .

ocso<om

8 Netshort-termcapitalgam < » ¢+« o o v v v v v v v o

9 Income modifications =+ « ¢ = « « = ¢ o s v o o o o o s o = T T et P K- -

10a  Gross sabs less retuns and allowances = ° - -

IRS-DIC |

b Less Costofgoodssold » « « » « + » «

¢ Gross profit or (loss) (attach schedule) » « - - « « « « « . . Sr ot

1" Other income (attach schedule) - - - « « - « ¢ ¢« « o« .«

12  Total. Add lines 1 through 11 - = « - = < =« v o v 0 v o @ 1,394,291 103,599

13 Compensation of officers, directors, trustees, etc « « « « «

14 Other employee salanes andwages = = = = « + « « + =+ « &

15  Pension plans, employee benefits - « » + « « < 0 0 . ...

16a lLegalfees (attach schedule) « « = » « =« ¢« ¢« o v o o . o . 3,876 1,938

1,938

b Accounting fees (attach schedule) + - » » = « = =« ¢ ¢ o .« 3,590 1,795

1,795

¢ Other professional fees (attach schedule) - - « « « « - - 212,657 106,329

106,328

1 7&) Interest + « ¢ = ¢ ¢ o 0 e e 0 e e a0 ¢ s 0 s 8 0 o e s .

STM1
188 D Taxes (attach schedule) (see page 14 of the instructions) - - 800, 800

<—-nmqnm-=—3°_>

192 Depreciation (attach schedule) and depletion ~ - - - - - - .

Q@3 LV O
)

202 OCCUPANCY =+ = ¢ « = @ o v = o s s o s o s o v oo v oo

2t=; Travel, conferences, and meetings « « + - - « « « « « . ..

ZZZ Printing and publications « « « « ¢ o ¢ o« 0 0000 2. .

23D Other expenses (attach schedule) « « « =« « « ¢« ¢+« o a 584 292

292

24‘< Total operating and administrative expenses.
™ A dd lines 13through 23 « = « = = v v o v v v e e v e e e 221,507 111,154

de = W
wovwaooXxXm

110,353

[ <]
25 Contributions, gifts, grantspaid = - = < -« -« . oo oo (o

(o]

) - ———
26> Total expenses and disbursements. Add lines 24 and 25 - 221,507 111,154

27~ Subtract ine 26 from line 12 R RN
a Excess of revenue over expenses and disbursements - - 1,172,784

IR
~

110,353

s ' - 3

b Net investment income (if negative, enter-0-) < « « « - = T

W
1
b
.
(@]

¢ Adjusted netincome (if negative, enter-0-)  « - - « - . . DRSS TR . N

q .

or Paperwork Reduction Act Notice, see page 30 of the instructions. EEA

Form 990-PF (2010) /

/,



Form gQO-PF (2010) POWELL CHARITABLE FOUNDATION 65-1175747 Page 2
Balance Sheets Attached schedules and amounts n the descrption coumn Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash-non-interest-beanng < » « = < ¢« « o s s v o 0oL
2 Savings and temporary cash investments « » ¢ + ¢ « ¢ o o ¢ o .. 3,268,858 3,104,343 3,104,343
3 Accounts receivable B Lo e e . i “
Less allowance for doubtful accounts P ) )
4 Pledges receivable P B
Less allowance for doubtful accounts P
5 QGrantsreceivable « » ¢ ¢ o v ¢« v e s 0 et o v e s e 0 0o e 0
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
A INSLTUCHONS)  » » o ¢ o = v« o v o v s o v o v o v o e n v s s
S | 7 Othernotes and loans recevable (atachschedue) P et e s o
e Less allowance for doubtful accounts P
t 8 Inventories forsale oruse - = « = « « = o o v s s o s s oo oo
s 9 Prepaid expenses and deferred charges « » « « <« = ¢ - o - o
10a Investments - U S and state government obligations (attach schedule)
b investments - corporate stock (attach schedule) - STM137 805,884 2,132,634 2,132,634
¢ Investments - corporate bonds (attach schedule) « « « <« « <+« «
11 investmerts - land, buidmgs, and equpment basis 1 4 . 3
Less accumulated defrecation (attach schedule) | 2
12 Investments - mortgage loans = « =+ ¢ s s e s e e 0o v e n
13 Investments - other (attach schedule) « - - « » + « s« o« o v . .
14 Land, bulldings, and equipment basis P Y e .
Less accumulated degrecation (attach schedule) | 4
15 Other assets (descrbe » )
16 Total assets (to be completed by all filers - see the
nstructions Also, seepage 1, iteml) « » = » ¢ =« c ¢ s o e o o« 4,074,742 5,236,977 5,236,977
L |17 Accounts payable and accrued expenses » - + + ¢+ v o o - ... I
'a 18 Grantspayable « « ¢ o e ot et et oot S o ';,_ -
ib 19 Deferredrevenue « = « « = = « + = o o o s o o s o s o s o o s oo . L e P
! 20 Loans from officers, directors, trustees, and other disqualified persons e .
{ 21 Mortgages and other notes payable (attach schedule) - - - » - « - * ~ ) T
L 22 Other liabilities (describe P ) T !
s |23 Total liabilities (add hnes 17 through22) + - + « = ¢ = « < =+ - 0 0 Toe e
Foundations that follow SFAS 117, check here « = * * * * | g l__[ -0 -
and complete lines 24 through 26 and lines 30 and 31. " T
2‘ F124 Unrestricted = « « « « o o o o o o s o s o o o s s o o o vanos : -
t : 25 Temporanlyrestricted « « + =+ =« « ¢ 0 oottt e o )
d|26 Permanentlyrestricted =+ - « « « « e s s e e e e o s a0 e o -
A Foundations that do not follow SFAS 117, check here - - p .
: B and complete lines 27 through 31.
e Ia 27 Capital stock, trust principal, or current funds = « =« =+ =« o . 4,074,742 5,236,977
t 5128 Pad-in or capttal surplus, or land, bldg , and equipment fund - - - = -
Sn 29 Retaned earmings, accumulated income, endowment, or other funds - B
g 30 Total net assets or fund balances (see page 17 of the )
vs INSHTUCHIONS) = + + = ¢+ e s v o v o v oo oo m oo nosons 4,074,742 5,236,977
31 Total liabilities and net assets/fund balances (see page 17
of the instructions) = » « « ¢« « « o« < & L I IR S SR 4,074,742 5,236,977
LPartili’| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part If, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsreturn) « = = v o = s e e s e e st e h s ettt ot h e, 1 4,074,742
2 EnteramountfromPartl, line27a - » = « « =« ¢ e o e s o 0 v v o0 st I 2 1,172,784
3 Other increases not included in line 2 (itemize) P 3
4 AAAINES1,2,8N03 - o = = o o o o s o c o e s e 4 et e e e e e e e e e e e e e e e 4 5,247,526
§ Decreases not included In line 2 (itemize) P STM116 5 10,549
6 Total net assets or fund balances at end of year (iine 4 minus line 5) - Part I, column (b), ine30 - - - + « « -« + ¢ o« 6 5,236,977

EEA

Form 990-PF (2010,



Fofm 990-PF (2010) POWELL CHARITABLE FOUNDATION

65-1175747 Page 3
[PartiV-| Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (b),: gv:v’gc:;;red (c) Date acqured (d) Date sod

2-story bnck warehouse, or commonstock, 200 sks MLC Co ) D-Doraton (yr. mo , day (yr. mo, day
1a
b
c
d
e

(e) Gross sabks price (M Deprecaton allowed {@) Cost or otter basis (h) Gan or (bss)
(or alowable) plus expense of sale (e) plus (f) minus ()

a
b
[
d
e

Compilete only for assets showing gawn in column (h) and owned by the foundation on 12/31/69

(@ Adusted basis (K} Excess of col (1)

O FMV asof 12/31/69 as of 12/31/69 over cot (j), f any

M Gans (Col (h) gain mnus
col (K), but not less than-0-)  or
Losses (from col (h))

olalo oo

If gain, also enter in Part |, ine 7
2 Capital gain net ncome or {net captal loss) {

If (loss), enter -0- in Part |, line 7
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part i, iine 8, column (c) (see pages 13 and 17 of the instructions) - -
If (loss), enter O0-mnPartl,ne8 o ¢« « ¢« ¢ o ¢ e et et o st e e et e e e s e }

2 9,9 ¥

3

I Pa'rt:\'l3~| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the sectton 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

(_—J Yes [__X.I No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

a (d)
B d (®) ©
Calendar yeaars(eoﬁ;': )ey;at:gmmng m) Adjusted qualifying distnbutions Net value of nonchamtable-use assets (col ﬁ:‘?msg ;t:ol (cy
2009 284,876 3,596,637 0.079206
2008 180,587 2,926,613 0.061705
2007 65,882 1,321,890 0.049839
2008 6,000 120,000 .05
2005
2 Total of ine 1' column (d) ....................................... 2 0.240751
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan S5years = » « « « « « o ¢ ¢ ¢« o o 3 0.04815
4 Enter the net value of nonchartable-use assets for 2010 from Part X, line5 - « - « « « « ¢« « « ¢« . . . 4 4,696,956
5 Multiplylne4byline3 « = « o =+« o v e v v v v oo e e e e e e e et e e e e 5 226,158
6 Enter 1% of net investment income (1% of Part |, ne27b) - « « « = « « o o ¢ e vt vt v o b v 0w o 6
7 ADDINES 5and 6 « » o o » o o « ¢ o v o o s o s e e b b e e et e s e e e e e e e m e e 7 226,158
8 Enter qualifying distnbutions from Part Xil, Ine 4 - + « - = « « ¢ v o v e 0 s i i it it et i 0., 8 110,353

If ine 8 1s equal to or greater than line 7, check the box in Part V1, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

EEA

Form 990-PF (2010)




Form 990-PF (2010) POWELL CHARITABLE FOUNDATION 65-1175747 Page 4
| ért\?l J Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descrbed in section 4940(d)(2), check here P L_jand enter "N/A" on line 1 BRI BN
Date of ruling or determination letter {altach copy of fetter # necessany-see instructions) R
b Domestic foundations that meet the sectlon 4940(e) requirements in Part V, check 1 o]
here » Dand enter 1% of Part |, T BDE
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of -
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 AdDINES 1ANd 2  « ¢ o o o o o o o o s o o o o e s s s s 8 5 s 6 o s o0 o s s s e oo 3
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract iine 4 from line 3 If zero or less, enter -0- « « « - « « « ¢ . . 5 0
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 - - 6a 591 3
b Exempt foreign organizations - tax withheld at source - » « + ¢« » ¢« o+ . & 6b B I i
¢ Tax pad with application for extension of time to file (Form 8868) . . - . . 6¢c <! . - .
d Backup withholding erroneously withheld ~ « = = =+ » ¢ ¢ o v e 0 00 v 6d . .-
7  Total credits and payments Add lines 6athrough6d « = = « = o s o o v v e v v 0o v v vt v ot 0ot 7 591
8 Enter any penalty for underpayment of estimated tax Check here [:] if Form 2220 is attached » « « - « - 8
9 Tax due. If the total of Ines 5 and 8 1s more than line 7, enter amountowed - « « - - - - - « - . - . . | 2]
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid - - - - - - - - »| 10 591
Enter the amount of line 10 to be Credited to 2011 estimated tax » 591 Refunded »| 11
I_P_a‘jt Vil:A*] _Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it ~ -"|Yes | No
participate or intervene in any political campaign? « « « + ¢ s e s et t ettt ettt e o st e s e e e e e 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see page 19
of the instructions for deﬁmtlon)’) ........................................... 1b X
if the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenais ’
published or distributed by the foundation in connection with the activities . L
c Did the foundation file Form 1120-POL forthisyear? = « = ¢ « = ¢ ¢ v 0 e v v v v v e v it v v et v it on o v 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year N . v
(1) On the foundation | ] (2) On foundation managers > 3 ;
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed '
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been repoted tothe IRS? - - - - ¢« « = . ¢ . . .
If "Yes," attach a detailed description of the activities PO N N
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ’ -
incorporation, or bytaws, or other simiar instruments? If "Yes," attach a conformed copy of the changes - - - - - - - - 3
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? - « « « « « « « « « - - . d4a | . 4.X
b If"Yes," has it filed a tax return on Form 990-T forthisyear? =« « ¢ « ¢ ¢ ¢ o v 0 0 v o 0 v 0 v 0t v b 000000 v e 4b Fﬂ A\
5 Was there a liquidation, termination, dissolution, or substantial contraction duning the year? « « « « ¢ ¢ ¢ <+ o v v o & 5 X
If "Yes," attach the statement required by General Instruction T e B
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either L .
o By language in the governing instrument, or BT
e By state legislation that effectively amends the governing instrument so that no mandatory directions that K _ N
confiict with the state law remain in the governing instrument? -+ = « « ¢ = s ¢ e v v 0 0 v v b vt h il oL, - 6 X )
7  Did the foundation have at feast $5,000 in assets at any time during the year? |fves” complete Part I, col (c), and Partxv = = * 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the .o
nstructions) P -y - !
b if the answer s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General A o
(or designate) of each state as required by General Instruction G? If "No," attach explanation + « « « « = « =+« ¢ o . 8b N /PX
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or - 2. )
4942()(5) for calendar year 2010 or the taxable year beginning 1n 2010 (see instructions for Part XIV on page
27)7 If "Yesl" complete Part XIV ¢ o o o o 6 o o o s ¢ e o e o o o« s 2 06 8 s 28 s s o s o 68 ¢ s o s 28 s ¢eee0se 9 x
10 Did any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule listing their
names and addreSses = = » =« ¢« = o = =« s e o v e m e o b s e o s s s e s e s s e s s s e s e s e s e STM114| 10 X

EEA Form 990-PF (2010)



Form 990-PF (2010) POWELL CHARITABLE FOUNDATION 65-1175747 Page 5

(PartVil-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the INSHUCHIONS) = = « + = e« v o o o v o o« 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUST 17,20087  « = ¢ o e v e o ottt e e e e e e e et e et e e 12 X

13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? - - 131 X
Website address P N/a

14 The books are in care of P PAUL POWELL, JR Telephone no  » 540-389-1811
Located at » 303 APPERSON DRIVE SALEM, VA ZIP+4 p 24153

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Check here - - » « « = « =« ¢ = - = o - . .. > I:J
and enter the amount of tax-exempt interest received or accrued duning theyear  « =« = « » = « =+ .« | 2 [ 15 l

16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country? < « « + ¢ o ¢ o o . f e et e e e s s e e e 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter -
the name of the foreign country » e

Elﬁrt Vil-B*| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. = Yes | No
1a Durning the year did the foundation (either directly or indirectly) > I
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? =« - « - « - . D Yes No .' 5." 1. ,
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a e
AISQUAlIfIEd PEISON? = = = = = = & = o e o v et et e e e e Yes |X|No i
(3) Furnish goods, services, or faciites to (or accept them from) a disquahfied person? « - « « « « Yes No ",
(4) Pay compensation to, or pay or reimburse the expenses of, a disquallfied person? - - « - « - . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for s .
the benefit or use of a disqualified person)? - - « - « - L R [:I Yes No -'_':- 2 ,'L'

*
~ 4

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the - y O
foundation agreed to make a grant to or to employ the official for a peniod after :

termination of government service, if terminating within90days) « » » « ¢ o ¢« 0 ¢ 0 0 0 o D Yes \Xl No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « - « - « .« -
Organizations relying on a current notice regarding disaster assistance check here « » « « « « ¢ v ¢ = s ¢« & > D

¢ D the foundation engage n a prior year in any of the acts descnbed in 1a, other than excepted acts, that _—i ::_
were not corrected before the first day of the tax year beginningn2010?  « ¢+ « v ¢ v v e v et v v i e i v it ic

L 2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private . r," X "‘_._

operating foundation defined in section 4942()(3) or 4942()(5)). o 1)

a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and ot

6e, Part Xlil) for tax year(s) begNng/be{)re 20107 ¢ =+ s s v v e et e e e e e s e D Yes @ No

If"Yes," hstthe years P> . )
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) el U i
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to R .

all years listed, answer "No" and attach statement - see page 22 of the instructions ) < + « = ¢« =« ¢ = o o ¢ 0 o oo o © I2b _X
c Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here el L
> , , , . ) o
3a Od the foundation hold more than a 2% direct or indirect interest in any business enterprise w RN
atany tme durngthe yEar? = + + « + =« o s o o+ s o o o s et e e et o e oo e n e [] Yes No |- g k :‘;. g
b If"Yes,"did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or I I Y
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the - N i .

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of ' A0 0 T
the 10-, 15-, or 20-year first phase holding perniod? (Use Schedule C, Form 4720, to determine if the : L 2t

foundation had excess business holdings N 2010) = = -« « ¢ e v e v v vttt v ittt ittt s et 3b N A

4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? - - - - 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its SR PN R

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 2010? - - 4b X

EEA Form 990-PF (2010)




Form 990-PF (2010) POWELL CHARITABLE FOUNDATION 65-1175747 Page 6
L Part VII-B'|_Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? =« « « - « L] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve? - « - ¢ - o . Lt i e sl i e il e e Yes ';(-l No
(3) Provide a grant to an individual for travel, study, or other similar purposes? » - - - « « « « + - . Yes E No |- . |-~
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in T
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) = « - - - - [(Jves [xINo |. |
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational !
purposes, or for the prevention of cruelty to children or anmals? - - -« « ¢« ¢« o ¢ o o 0 o o D Yes @ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In L ]
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - - - 5b N A
Organizations relying on a current notice regarding disaster assistance check here « » « = ¢ « ¢ ¢« 0 0 o o o > L—] . 1
¢ [f the answer 1s "Yes" to question 5a(4), does the foundation claim exemptjoryfrom the tax
because it maintained expenditure responsibility for the grant? - - - N 7 A --------- ‘__j Yes L—J No 4
If "Yes," attach the statement required by Regulations section 53 4945-5(d). '
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums b
on a personal benefitcontract? =« - « « = ¢ e ot ot sl s i ol i it el s e D Yes No " R ) A
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? - - - « + + -+ « 6b X
If "Yes" to 6b, file Form 8870 3 ’ .
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? - D Yes No " B
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? « « « « + « « « « 71}“ j A‘

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(®) Title, and average (c) Compensation (d) Contributions to
(@) Name and address hours per week (if not paid, enter employee benefit plans (elta(ﬁ?gxnccc::n '
devoted 1o postion 0) and deferred compensation
PAUL POWELL JR TRUSTEE STMAO1
303 APPERSON DRIVE SALEM, VA 24153 14 150,000 (o} 0

2 Compensation of five highest-paid employees (other than those included on fine 1 - see page 23 of the instructions).
If none, enter "NONE."

(b) Title, and average (d) Contributions to

s I benefi Ex
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ;;i:med;;]";td ‘°3,her"§{‘:§a?,c,°9‘;"“'
1 devoted to postion compensation

NONE

\
\
|
| PR | Py
i Total number of other employees paid over $50,000 « » = = ¢ =+ o = o ¢ o 0 v v v e 0 0 v vt ettt et et et » ND Nﬁ

‘ EEA Form 990-PF (2010)




Form 990-PF (2010) POWELL CHARITABLE FOUNDATION 65-1175747 Page 7

Part-VillYl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensaton

NONE

Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc pe

1 NONE

‘PartIX:B*| Summary of Program-Related Investments _(see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE

All other program-related investments See page 24 of the instructions
3

A s o

Total. Add lines 1 through3  « = « « « « « o« -« e s o e e s e e s e s as s aa s e e s e e s n e s e » TWM

EEA Form 990-PF (2010)




Form 990-PF (2010) POWELL CHARITABLE FOUNDATION

65-1175747 Page 8

[Part-X:|

see page 24 of the instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , -
purposes £
a Average monthly fair market value of securities = « = = « ¢+« = o @ e v ettt e et e oot et .. 1a 1,558,908
b Average of monthly cashbalances « = « ¢ = = = ¢« « ¢« v o vt vttt sttt et s e e 1b 3,209,575
¢ Fair market value of all other assets (see page 25 of the instructions) - « « « ¢ = o ¢ e 0 v v 0 0 v 0o 1c 0
d Total (add lines 1a, b, and (o B R L I IR T I P S R IR PR SR 1d 4,768 ,483
e Reduction claimed for blockage or other factors reported on lines 1a and -
1c (attach detalled explanation) = « = + = ¢ = e ¢ e v e 0 v v 00 0o | 1e L K
2  Acquisition indebtedness applicabletoline 1 assets » « + ¢ = » ¢ ¢« v s e vttt e o 2 0
3 Subtractine 2from line 1d =+ « ¢ = = = o o o s o o o o o e s o s s s o o o s 0666 e o000 3 4,768 ,483
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see page 25 of
the INSEIUCHIONS)  « =« @ = o = & o o o e e o o s o s o s ottt o o v v o o mn s v s o s e o 4 71,527
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 4,696,956
6 Mimmum investment return. Enter5% of line5 = « = » » « = - ¢ o v v ittt .. 6 234,848
| Part Xi I Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and ()(5) private operating
foundations and certain foreign organizations check here P (_l and do not complete this part )
1 Minimum investment return from Part X, line6  « = « = » = = = ¢ s o 00 s et e ot sl 1 234,848
2a Tax on investment income for 2010 from Part Vi, Ine§ - « « « = « - « & 2a oo
b Income tax for 2010 (This does not include the tax from PartVvi) - - . . 2b ) ) ,
¢ Addlnes2aand2b =« « « = = = ¢ c ¢ s s s 0 0 e s . e ¢ o e o a o s s 4 e s 0 s s s s s e s e s e e 2c
3 Distrbutable amount before adjustments Subtract ine 2c fromline1 « « « « <« « - . .. R I IR 3 234,848
4  Recoveries of amounts treated as qualfying distributions» « ¢« « ¢« « ¢« o 0 o v oo v ool el 4 NO’\lﬁ
5 AJAINES3andd + « o c o s o s s 4 o s s 4 s s s s e s et e e e a e e s e e v ne e 5 .2‘34 , 84__8
6  Deduction from distributable amount (see page 25 of the instructions) - « = « = =« -« « o oo v o v oL 6 N U N’:
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill,
HNE T « = » o = o o o o o o o s s o o o o o o o s s s o oo o o s s s o couensosecenseeeeosn 7 234,848
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d),ine@26 « « « « « « ¢ ¢« c o ¢ e v v o .. 1a 110,353
b Program-related investments - total from Part IX-B < + = ¢« = o e 0 ot vt ot sl ol 1b NO NE
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
DUIPOSES  + = = = = = &« s e e e st et e et e et e e 2 NONE
3  Amounts set aside for specific charitable projects that satisfy the -
a Suitability test (prior IRS approvalrequired) « « » = = « c « c e st e st s ettt e e oo s e 3a %lg
b Cash distribution test (attach the required schedule) « = = « = = = = ¢ o o v e vt v v it v ot o o n o 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlt, line 4 - 4 110,353
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) « « = « « « ¢« ¢ ¢ v o v e 0 v v v 00 0 o o 5
6 Adjusted qualifying distributions. Subtractiine 5fromlingd. « « « - « ¢ ¢ v o o0 ot i oo 6 110,353

Note. The amount on line & will be used 1n Part V, column (b), in subsequent years when caiculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

EEA

Form 990-PF (2010)



Form 990-PF (2010) POWELL CHARITABLE FOUNDATION 65-1175747 Page 9
[ PartXiii’|_Undistributed Income (see page 26 of the instructions)

(@) ®) (c) (d)
1  Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
T A I T o e e LT 234,848

2  Undistributed income, if any, as of the end of 2010
a Enteramount for2008only = - « « « « = <+ -«
Total for prior years , ,
3  Excess distributions carryover, if any, to 2010
From2005 « = » « o « + = » ;
From2006 « « « « »« -« - 76,411
From2007 « ¢ « = ¢« » o« 67,220
From2008 « « « « « ¢« o 35,660
From2009 « « » « = = - « - 105,203
Total of ines 3a throughe - - = « - = « « « «
4  Qualifying distributions for 2010 from Part XII,
ine4 P $ 110,353
a Appled to 2009, but not more than ine2a - - -«
b Applied to undistributed iIncome of prior years
(Election required - see page 26 of the instructions)
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) - - - C ; . .
d Applied to 2010 distributable amount « - - - « - | PSR T RS T A NS SN 110,353
e Remaining amount distnbuted out of corpus « - - Iy tER B T R S
5  Excess distributions carryover apphed to 2010 - A N T 124,495
(if an amount appears in column (d), the same v ; B R ,
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4¢c, and 4e Subtractline 5 -
b Pror years' undistributed income  Subtract
inedbfromlne2b « « ¢ ¢ ¢ s ¢ ¢ o v o oo u ™
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed - - - - - - -
d Subtract line 6¢ from iine 6b Taxable
amount - see page 27 of the instructions - - - -
e Undistnbuted ncome for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 of the instructions = = = « + « » c s o o o o
f Undistributed income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
distributed N 2011 = « =« o ¢ o o a0 w00 e
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INStrUCHIONS) = = « ¢« =« ¢« o o o s 0 o a0
8 Excess distributions carryover from 2005 not
apphed on Iine 5 or ine 7 (see page 27 of the
|n5trud|ons) e s s s e o s s e s s e e s e s s
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromhne6a + « - « - - -
10  Analysis of ine 9

o

™ 0o a 0o U o

Excess from 2006 - - - -
Excess from 2007 « » - -
Excess from 2008 - - - -
Excess from2009 - - - -

76,411{%_—5
67,220_7 ¢

35,660
X,

105,203 # ’ 5

o a0 oe

Excess from 2010 « - - - - - e )

Form 990-PF (2010)




Form 990-PF (2010) POWELL CHARITABLE FOUNDATION 65-1175747 Page 10
Part.XIV:] Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question 9)
1a  If the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling « - « + - » « R » N A
b Check box to indicate whether the foundation 1s a private operating foundation described in section rl 4942())(3) or 17] 4942())(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (e) Totat
investment return from Part X for (a) 2010 (b) 2009 (c) 2008 _(d) 2007
eachyearlsted = - -+« ..
b 85%oflne2a « « « -« .-
¢ Qualfying distributions from Part XII,
ine 4 for each year listed - « - - -
d  Amounts ncluded n ine 2c ot used drectly
for active conduct of exempt activities .
e Qualfying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from ine 2c - - - -
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets « « « « « «
(2) Value of assets qualifying under
section 4942(3)(3)(B)(1)
b "Endowment’ atematwe test - erter 2/3
of mimimum investment return shown in
Part X, line 6 for each year listed e
¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) - » « -

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)}(B)(m) - « - -

(3) Largest amount of support from
an exempt organization - - - -

(4) Gross investment income - - -

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N,

NONE,

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE ,

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

N/A

The form 1n which applications should be submitted and information and matenals they should include

N/A

Any su;{}tss?lz deadlines

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

EEA Form 990-PF (2010)



Form 990-PF (2010) POWELL CHARITABLE FOUNDATION 65-1175747 Page 11
[ Part XV | Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
. If recipient 1s an indvidual,
Recipient show any rebul)nsmp Yo Fg‘;’“‘;" Purpose of grant or
any foundation manager rec;xs;m contribution Amount
Name and address (home or business) oF substantial corributor
a Paid dunng the year
SEE ATTACHED SCHEDULE FOR THE ORGAN-
IZATION'S TAX-EXE
N/A PURPOSE 276,410
|
Total « =+ c = @ v o o e e e e e mr e e e e e e a s e Ch e et e e e e e e > 3a 276,410
b Approved for future payment
Total « ¢ « o s s = c s o 0 o s s e s e e s s e e e L T T T T » 3b

EEA Form 990-PF (2010)



Form 990-PF (2010) POWELL CHARITABLE FOUNDATION 65-1175747 Page 12
[ Part.XVIEA | Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated tusmess ncome Excluded by secton 512, 513, or 514 (e)
Related or exemp
(a) (b) (c) (d) function income
1 Program service revenue Busmess Amount Exclision Amornt zﬁieﬁsfﬁif.f:f)f
a
b
c
d
e
f
g Fees and contracts from government agencies « - -
2 Membership dues and assessments < « « =~ « » « -«
3 Interest on savings and temporary cash investments - 14 39,147
4 Dividends and interest from secunties « « « « « -+ - - 14 64,452
5 Net rental income or (loss) from real estate* Forpt B E o e D
a Debt-financed property = + + = = ¢« ¢ oo oo -
b Notdebt-financed property « « ¢ « =« « « o ¢ &
6 Net rental income or (loss) from personal property - - -
7 Otherinvestment income « « « « « ¢ o+« s o = o o0
8 Gan or (loss) from sales of assets other than inventory-
9 Net income or (loss) from speclalevents - - « - - - -
10 Gross profit or (loss) from sales of inventory « « - « -«
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (&) - = + + - « + B I 103,599
13 Total. Add hne 12, columns (b), (d), and (&) = = « = « = ¢ v c ¢ e e s 0 e o 0 s vt o o ot ot v o 0 o 0 s v 13 103,599

(See worksheet In line 13 instructions on page 29 to vernify calculations )

[Part'XVI:B¥ Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income i1s reported in column (e) of Part XVI-A contributed importantly to the
accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )

N/A

Line No.
v

EEA Form 890-PF (2010)




Form 990-PF (2010) POWELL CHARITABLE FOUNDATION 65-1175747 Page 13

| Part:xVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of. R
(1) Cash ¢« « v o v v vttt ittt sttt st s e s e s e 1a(1) X
(2) Otherassets + « « =« =+ ¢ s e o v v s et t v ottt sttt st 1a(2) X
b Other transactions -
(1) Sales of assets to a nonchantable exempt organization < « « « = o o e v v v e e e it i e e i e et el 1b(1) X
{(2) Purchases of assets from a noncharntable exempt organization = « « < = « « o s v o e e v o vt b oo 1b(2) X
(3) Rental of facilities, equipment, orotherassets - = = ¢ = « < ¢« ¢ v 0 v v e vt vttt it et sl 1b(3) X
{4) Reimbursement arrangements = = « =« <+ = ¢ s s et et b e s et et s st e ae s e e 1b(4) X
(5) Loans Orl0aN QUArANtEES » = = « » = « + ¢ ¢ s s s s Lottt h s ot sttt e et 1b(5) X
(6) Performance of services or membership or fundraising solicitations = = = -« -« c ot a e e e e a0 o0l 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees =« » = « « « » ¢« « s s 0 0 o v 0 0 v v 1c X
d |f the answer to any of the above 1s "Yes," complete the following schedule Column (b) should atways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received
(a) Lne no | (b) Amount nvolved (c), Name of nonchanitable exempt organization {d) Degcnption of transfers, transactions, and sharing arangements
N/A N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt orgamizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 « - = = « = ¢ ¢« o o ¢ 0 o v E] Yes [)El No
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
Under penaities of penury, | declare that | have examned this retum, including accompanying schedules and statements, and to the best of my knowledge and
Si g n belief, it is correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Here ’ Yo /déa"—‘-—“. k’ I{a/@//}//// }Tme TRUSTEE

Signature of officer or trustee

PTIN

7

. Pmt/Type preparer's name Preparer's sgnatur Date Check Mf
Paid m‘\u\ (\MMO%._(;Q F""""'{Z ,r?”'{l lli"\ /“ A0 *\l \ seif-employed

Preparer [rrmsame P

Femsen B /2~ 30 [138(0)

Use Only | Frms address >M%_ﬁﬁmw Proneno
212-245-)779

EEA

Form 990-PF (2010)



PART XV, 3 - Grants And Contributions Paid During The Year 2010

Name and Address

Star Community Inc.
13757 Broadfording Church Rd.
Hagerstown, MD 21740

The RAFIKI FOUNDATION
19001 Huebner RD#2
San Antonio, TX 78258-4040

Emory & Henry College
P.O. Box 947
Emory, VA 24327-0947

Blue Ridge Mountain Council, BSA

P.O. Box 7606
Roanoke, VA 24019

Camp Alta Mons
2842 Crockett Springs Road
Shawsville, VA 24162

Saint Francis of Assisi
P.O. Box 18538
Roanoke, VA 24109

Fellowship Community Church
1226 Red Lane Extension
Salem, VA 24153

St. Paul’s Episcopal Church
42 East Main Street
Salem, VA 24153

Blue Ridge Women’s Center
5034 Williamson Road NW
Roanoke, VA 24012

Salem Historical Society
801 E. Main Street
Salem, VA 24153

Foundation Status

None

Yes

None

None

None

None

None

None

None

None

Purpose

Adult Care

Mission

Educational

Youth Dev.

Youth Dev.

Disability Assist.

Religious

Religious

Advocacy

Preservation

Amount

$ 42,000

5,000

35,000

2,010

2,000

5,000

35,200

22,000

5,000

20,000




The Ryan Shelor Fund (C)
P.O.Box 1145
Salem, VA 24153

Young Life
420 N. Cascade Avenue

Colorado Springs, CO 80903-3325

Roanoke Valley Greenways-Pathfinders None

PO Box 8563
Roanoke, VA 24014

St. John’s Lutheran Church
4608 Brambleton Ave.
Roanoke, Virginia 24018
Faith Christian School

3565 Buck Mountain Road
Roanoke, Virginia 24018
League of Animal Protection
P.O. Box 581

Pinecastle, Virginia 24090
Campus Crusade For Christ
Carver GW Elementary

East Salem Elementary

National Multiple Sclerosis Soc.

Rescue Program

Salem Sports Foundation
South Salem Elementary
West Salem Elementary

TOTAL

None

None

None

None

None

None

None

None

None

None

Yes

None

None

Special Needs

Youth Ministry

Conservation

Religious

Religious

Wildlife

Religious
Educational
Educational

Charitable
Charitable
Educational
Educational

Educational

$5,000

8,100

8,200

6,000

10,000

2,000

5,000
10,000
10,000

500

6,200
12,200
10,000

10,000

$276,410
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Federal Supporting Statements

2010 pg 01

Name(s) as stown on retun

POWELL CHARITABLE FOUNDATION

Employer identfication Number

65-1175747

Form 990PF, Part VII-A, Line 10
Substantial Contributors Schedule

Name Address

JOHN POWELL TCLAT 303 APPERSON
SALEM

PEGGY DANIELS TCLAT 303 APPERSON
SALEM

WILLIAM POWELL TCLAT 303 APPERSON
SALEM

PAUL POWELL TCLAT 303 APPERSON
SALEM

MARY ROBERTS TCLAT 303 APPERSON
SALEM

DRIVE

DRIVE

DRIVE

DRIVE

DRIVE

Statement #114

VA 24153

VA 24153

VA 24153

VA 24153

VA 24153

STMLD




J Federal Supporting Statements

2010 pg 01

Name(s) as stown on retun

POWELL CHARITABLE_FQUNDATION

Employer Identification Number

65-1175747

Form 990PF, Part III, Line 5
Other Decreases Schedule

ACCRUAL ADJUSTMENTS

Statement #116

10,549

Total

10,549

STMLD




J Federal Supporting Statements

2010 pg 01

Name(s) as stown on retun

POWELIL CHARITABLE FOUNDATION

Employer Identfication Number

65-1175747

Form 990PF, Part II, Line 10(b)
Investments: Corporate Stock Schedule

Statement #137

Category BOY Book Value EOY FMV

WACHOVIA TR MANAGED A/C 805,884 1,028,572 1,062,013
CATAWBA CAPITAL 552,090 552,090
DAVENPORT & COMPANY LLC 114,924 114,924
GREYSTONE MANAGED MUTUAL FDS 209,484 209,484
RAYMOND JAMES 227,564 227,564
UNREALIZED GAINS AND LOSSES (33,441)
Totals 805,884 2,132,634 2,132,634

STMLD




Federal Supporting Statements 2010

PG_01

Name(s) as shown on retun

POWELL CHARITABLE FOUNDATION

Employer Identfication Number

65-1175747

Form 990PF, Part I, Line 6(a)

Statement #139

Gain (Loss) from Sale of Other Assets Schedule

Name

Date Acquired

How Acquired

Date Sold

Purchaser

Gross Sales

Basis

Accumulated Depreciation
Sales Expense

Total Net

Name

Date Acquired

How Acquired

Date Sold

Purchaser

Gross Sales

Basis

Accumulated Depreciation
Sales Expense

Total Net

Name

Date Acquired

How Acquired

Date Sold

Purchaser

Gross Sales

Basis

Accumulated Depreciation
Sales Expense

Total Net

Name

Date Acquired

How Acquired

Date Sold

Purchaser

Gross Sales

Basis

Accumulated Depreciation
Sales Expense

Total Net

SEE ATTACHED
VARI-OU
PURCHASE
VARI-OU

SEE ATTECHED
$24,456
$31,923

$

$

$(7,467)

SEE ATTACHED
VARI-~-OU
PURCHASE
VARI-OU

SEE ATTACHED
$163,921
$150,536

$

$

$13,385

SEE ATTACHED
VARI-OU
PURCHASE
VARI-OU

SEE ATTACHED
$7,445
$7,267

$

$

$178

CAPITAL GAIN
VARI-OU
PURCHASE
VARI-OU

SEE ATTACHED
$3,846

$

$

$

$3,846

SCHEDULE

SCHEDULE

SCHEDULE

SCHEDULE

SCHEDULE

SCHEDULE

DISTRIBUTION

SCHEDULE

STM LD




Detail Information

Short-Term Realized Gain/Loss

Descnption/CUSIP
Date Acquired Date Sold Quantity

Proceeds

Cost Basis Gain/Loss(-)

Cost basis, realized gan and loss, and holding period information reported may not reflect all adjustments necessary for tax reporting purposes.
This detail information is not reported to the IRS. It may assist you in lax return preparation

TRANSOCEAN LIMITED COM CHF 15/ H8817H100

01/20/10 06/07/10 90.000
BP PLC ADR (CNV INTO 6 ORD USD0.25 SHS) / 055622104
01/20/10 05/26/10 125 000
BANC OF AMERICA FNDG SER 2003-2 CL 1A1/05946XCR2
06/18/10 07/25/10 0000
06/18/10 08/25/10 0.000
06/18/10 09/25/10 0000
06/18/10 10/25/10 0 000

457375
S,419.11
38.07

31.06
25.86

2599

8,15935 f -3,585 60

760086 f -2,181.75
38.07 f 0.00 -
3106 f 000 *
2586 f 000 *
2599 f 000 *,

03/07/2011 3020005895



%F’del !y : : 2010 Supplemental Info@atjo “

INVESTMENT AC(.?OUnt No. ~ Taxpayer iD.

N 636-921777 65-1175747 11 of 12
— Envelope 9020 005895 15
g(,i[v}ll{‘ IALP%HW‘%}‘IE ?R? LE FOUNDATION Customer Service 540-342-1212
—_— 6629 FAIRWAY VIEW TRL
— ROANOKE VA 24018-7473
— CORRECTED 03/07/2011
L]
C=CORRECTED
Deta‘il Information : Short-Term Realized Gain/Loss: = . LN
; Descrlptlon/CUSIP ' . : . T ' ' C ) R . ‘ ] ‘ . "f“_:‘“ D B
Date Acquired ., .+ DateSod . . - . . ., Quantity . Proceeds: .. . . ' CostBasis . ~-.. . ™ .Gain/Loss(-)
Cost basis, realized gain and loss, and holding penod information reported may not reflect all adjustments necessary for !ax repomng purposes

' + ™ .This detal information is not reported lo the IRS It may assist you n tax relum preparatlon\ S )

‘ BANC OFAMERICA FNDG SER 2003-2 CL 1A1/ 05946XCR2 o ) , e e
1061810 ah. T 112510 © . L0000 2612 - s s 26121, w000
06/18/10 T sne 0 0000 - _» Ca2s27t -, T 282T7f STES L 000

IR R : e USDSubtotal 139931 Toow b 1,399.81 IR

FRONTIER QOMMUNICATIONSCORPCOM/35906A108” S 2y Sl ‘ VoS

...07/0810 ' [07/08/10 :: e 00000 2, ___#,299_ Al b 000t el e 0209
01/20/10 ' - 0916/10 \‘ '56.000 . ' . ' 42352 L 43494 f R N A I 4
Caw et o o CusDSibtotal 42681, . T o 43494 St Lo

: "GOVT'NATL MTG ASSN POOL#546535500000%/36212XEG6 ‘ . el ) CoeT ‘fj )

+* - '06118110" - SR o7msiio - CLoost 0000 15755 . sk, 16858 f‘ p -1103-‘

' 06/18/10 08510 R ,oooo - 158 27 o 169351 “p. 5,:\:\“ \-1108‘,
06/18/10 © ., 0911510 00004 o, 15900 7013 f p ;'. SRR [
06/18/10 codomsio . YT T T 0000 T 16148 . o . 72780 p\ T L 1130
06/18/10 . 111510 ‘ %0000, “Sj 3 8047, N ATReRE plipe e s
‘06/18/10 : © 1211510 o 0000 .*" 71539 76547 f P - -50.08

. \ t o, 4 usD Subtotal . ‘; 15121s S 161801 e
GOVTNATLMTGASSNSER2004-0220LPC/38374GDM1 L S f : SO e T
06/01/10 . 071610 oW o000 . v arem ot '38898 f ~ BRI ',"-1675
06/01/10 ‘ 0816110 .. .-, ..0000 . 22921 WA L 123952 f S 103
06/01/10 © 7 oo9neno- -+ 0 0000 “~i‘ 32390 o 133848 f Lo 1488
060110 octoneno - 00000 - L ), 37909 W laess f T N7 06 )
060110 * * ., Ten0 - ., . 0000 o 125710 ’ 26867 f Ce s later
06/01/10 ", " 12/16/10‘ ) o, .-,. 0000 ;7751 o , 39450 fo. e 1699 ¢

A . &' .. . ' usDSublotal,''" 193904 . 20230 -, - T -
. ISHARES SILVER TR ISHARES/464280109 PR C. S ST co T 7
03115110 .., '03/31/10 ... 0000 " 216 ' 209 f -l R Y 74
_03/15110 s 0430/10. . . .- . 0000, - . .22t . T . 2027 S 0.19
03/15/10 - 052810 . -+ . ;0000 - 227 . . 21 f , o 0.16
031510 - . 06/30/10 0000 ¢ 224 o208 f L., 019
03/15/10 ~ o73010 10000, . 224 209 f .y 0 ..0a5
031510 . . 08/31/10 ' 70000 -227 200 T o2t
0315110 " 09/30/10° ' 0000 ' . 237 - 185 f L. 082
03/15/10 10/29/10 0000 . 288 ' - 198 f° SR 090
03/15/10 . 11/30/10 0000 © 315 . . 187 ¢ A 128
03/15/10 12/31/10 0000 -361 ' L 202.f C 159
USD Subtotal 2540 " 2008 ’

03/07/2011 9020005895




i

. 2010 Supplemental Information % Fideli ny :

)

n ‘1‘-;\“\ N ~_D - S iyiPage 3 INVESTMENT
636-921777 65-1175747 12 of 12

Envelope 9020 005895 15

POWELL CHARITABLE FOUNDATION .
PAUL A POWELL JR Customer Service: 540-342-1212
6629 FAIRWAY VIEW TRL
ROANOKE VA 24018-7473
CORRECTED 03/07/2011 -
C=CORRECTED %
Detail Information Short-Term Realized Gain/Loss
Description/CUSIP ) o
Date Acquired Date Sold ' Quantity . Proceeds Cost Basis . Gain/Loss(-)

Cost basis, realized gain and loss, and.holding period information reported may not refiect all adjustments necessary for tax reporting purposes
This detail information 1s not reported to the IRS. It may assist you in tax return preparation.
MONSANTO CO NEW / 61166W101

01/20/10 06/11/10 85000 432860 692070 f 2,592 10
POTASH CORP OF SASKATCHEWAN COM NPV ISIN / 73755L107

01/20/10 08/31/10 32000 4,686.66 3598.08 f 1,088.58

Short-Term Realzed Gain 1,096 89

. ‘ - A Short-Term Realized Loss . 856398

‘ Short-Term Realized Disallowed Loss 000

Total Short-Term Realized GainlLoss' -7,467.09

f - FIFO (First-in, First-out)

p - For fixed income secunties subject to paydowns (early repayment of pnnmpal) cost basis is adjusted using a method that takes paydowns into account and,

In some cases, calculates original issue discount, premium, and acquisition premium using a straight-ine method. Note that this method may not produce your
adjusted tax basis for federal tax purposes. Refer to IRS Publication 550,  Investment Income and Expenses , for more information and consult your tax advisor
If gain/loss has not been calcuiated for this posttion, it has had return of principal payments greater than its original cost basis.

*- Widely held fixed investment trust principal payment with zero gainfoss.
Amortization, accretion, and similar adjustments to cost basis aré not provided for short-term |nstruments unit investment trusts, or secuntles of forexgn lssuers

Detail information . Long-Term Reg!i_zeq Gain/Loss

Description/CUSIP
Date Acquired Date Sold Quantity- *. .- Proceeds - Cost Basis Gain/Loss(-)

Cost basis, realized gain and loss, and holding period information reported may not reflect all adjustments necessary for tax reporting purposes
This detail information is not reported to the IRS. It may assist you in tax return preparation.

GOVT NATL MTG ASSN POOL #546535 5.00000% / 36212XEG6

unknown /15/11 145.04 unknown unknown
Long-Term Realized Gain . 0.00
Long-Term Realized Loss 0.00
Long-Term Realzed Disallowed Loss 0.00
Total Long-Term Realized Gain/Loss 0.00 tt

11 - All gain/loss information may not be reflected due to incomplete cost basis information.
Amortization, accretion, and similar adjustments to cost basis are not provided for short-term instruments, unit investment trusts, or securities of foreign issuers.

Important Tax Return Document Enclosed.
03/07/2011 9020005895
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* \

Federal Supporting Statements 2010 pgo1
Name(s) as sfown on retumn Employer identfication Number
POWELL CHARITABLE FOUNDATION 65-1175747

Form 990PF, Part VIII
Compensation Explanation

Name
PAUL POWELL JR

Explanation
TRUSTEE FEES

Statement #A01

STMLD




COPY

Form 8868 (Rev 1-2011) Page 2

* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and checkthisbox . . . . » [
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
« If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Il Additional (Not Automatic) 3-Month Extension of Time. Only file the original {no copies needed).

Type or Name of exempt organization Employer identification number
print POWELL CHARITABLE FOUNDATION 65-1175747

File by the Number, street, and room or suite no. If a P.O. box, see instructions

e datator |PO BOX 961

fg":gnws”;e Chity, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions SALEM, VA 24153

Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . . .
Application Return ] Application Returmn
Is For Code [lIsFor Code
Form 990 01 &5l e R
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
* The books are in the care of > PAUL POWELL JR, 303 APPERSON DRIVE, SALEM, VA 24153
Telephone No. » 540-389-1811 FAX No. »
* |f the organization does not have an office or place of business In the United States, check this box . e e e
e If this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . Ifthis is
for the whole group, check tisbox . . . » [J.Ifitis for part of the group, check thisbox . . . . » [Jandattacha
list with the names and EINs of all members the extension is for.
4 |request an additional 3-month extension of time until NOVEMBER 15 ,20 1
5 For calendar yeara_q jOor other tax year beginning , 20 , and ending ,20
6 If the tax year entered in line 5 is for less than 12 months, check reason: ] Initial return (J Final return
(] change in accounting period
7 State in detail why you need the extension THE FOUNDATION IS STILL COLLECTING INFORMATION THAT IS NECESSARY
FOR A COMPLETE AND ACCURATE RETURN.

» [

8a |f this application is for Form 990-8L, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a [$ 200

b [f this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and [#&
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b |$ 591
€ Balance due. Subtract ine 8b from line 8a. Include your payment with this form, If required, by using EFTPS
{Electronic Federal Tax Payment System). See instructions. 8c I$ -0-

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and complete, and that | am authonzed to prepare this form

s Ittt wr 9/11/1)

7 v Form 8868 ®d.. 1-2011)




Fom 8868

(Rev Jaruary 2011)

Department of the Treasury
Internal Revenue Service

Application for Extension of Time to File an
Exempt Organization Return

P File a separate application for each return.

OMB No 1545-1709

o If you are filing for an Automatic 3-Month Extension, complete only Part 1 and check this box

o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part It (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits

Partizl _Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 890-T and requesting an automatic 6-month extension - check this box and complete

Part | only .................................................................
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file Income tax returns

Type or Name of exempt organization Employer identification number

print POWELL CHARITABLE FOUNDATION 65-1175747

File by the Number, street, and room or suite no If a P O box, see instructions

due date for PO BOX 961

filing your

retun See City, town or post office, state, and ZIP code For a foreign address, see instructions.

nstructons SALEM, VA 24153

Enter the Return code for the return that this application is for (file a separate application foreachreturn) « « » « « = ¢ = o o o 0 0 o o m

|

Application Return Application Return
Is For Code Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) Q6 Form 8870 12

o The books are in the care of P PAUL POWELL JR 303 APPERSON DRIVE, SALEM, VA 24153

Telephone No P 540-389-1811 FAX No »
e If the organization does not have an office or place of business in the United States, check thisbox » ¢ « = ¢ = ¢« e o v 00 0 v 00 o | g D
o lfthus 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) fthis1s

for the whole group, check thisbox =+ « « « » - « - b[] . If it 1s for part of the group, check this box

a list with the names and EINs of all members the extension is for

-« -p[_]and attach

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 08-15 20__1_1, to file the exempt organization return for the organization named above The extension is

for the organization's return for
> [X]calendar year 20 10 or
P | Itax year beginning

.20, and ending , 20
2 Ifthe tax year entered in line 1 1s for less than 12 months, check reason* [ |Initral return || Final return
[ ]change in accounting period
3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a |$ 200
b If this application is for Form 990-PF, 890-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b |$ 591
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|$ 0

Caution. If you are going to make an electronic fund withdrawai with this Form 8868, see Form 8453-EO and Form 8879-EO for

payment instructions

For Paperwork Reduction Act Notice, see Instructions.

EEA

Form 8868 (Rev

1-2011)



