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o 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retumn to sabsfy state reporting requirements.

Cmen o w

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

» 20

(O Initial retum
0 Amended retumn

G Check all that apply:

[ Initial retum of a former public charity
(J Address change

[ Final retum

(O Name change

Name of foundation

JosEPH N . LANGAN CHARVTHBLE TRUST

A Employer identification number

63-6086217|

Number and street (or P.O box number if mail 1s not delivered to street address)

267 HoUusSTAN STRECT

Roomvsurte

B Telephone number (see page 10 of the instructions)

(251) 478-520%

City or town, state, and ZIP code C If exemption application s pending, check here > [_]
mo 6 ILE A L 3 éé 0 é D 1. Foreign organizations, check here . »[
H Check type of organization: [] Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
. . . check here and attach computation -]
(] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation
. n E If pnvate foundation status was terminated under
I Fair market value of all assets at | J Accounting method: B Cash [] Accrual section 507(b)(1)(A), check here s
end of year (from Part i, col. (c), [ Other (specify) F Iif the foundation is in a 60-month termination
ne 16)» § {224, 2.2/ (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here »[]
Analysis of Revenue and Expenses (The total of (d) Disbursements
amour);t: n columns (b), (c), and (d) rgaey not ne(zZssanly equal (aéxiiﬁigepae?d ®) N"‘I;L",;’fe‘mem @ ﬁﬁg’grtneg net f°;ﬁ:’;$?£'e
the amounts in column (a) (see page 11 of the instructions).) books (cash basis only)
1  Contnbutions, gifts, grants, etc., received (attach schedule)
2  Check & [] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 152,71 152.71 152.1
4 Dividends and interest from securities 16 0722. G . % 022 .18
5a Gross rents . : ¢ 3%04.00) (3 Yot.a) (3 4o¥.00)
b Net rental income or (loss) N 7 N “1 " 7
) 6a Net gain or (loss) from sale of assets not on line 10 q 247 06
c _’_b__GQs,,sia]es_pnceJor-au-assets on line 6a
Al 7 F@BB‘U{ Eebhcomel(from Part IV, ine 2) O
.2 §__Net—shert-term'cap1 telgan . ... (,382.71
Income modifications \ o
%03 Gh& Hi& &l ’3turns @,ijd allowances
b tess: Cost of
c o] ) (attach schedule) , R L N N
1 Civic b edule) . . Cmys.720)| ( 743.70) (( T143.70)
12__ Total. Add lines 1 through 11 . 81,294.25] £5,$85.31
® 13 Compensation of officers, directors, trustees etc . a00.00 G, 0op .00 & . 000.00 &, 000 60
2114  Other employee salanes and wages .
5 15 Pension plans, employee benefits
5‘ 16a Legal fees (attach schedule)
Py b Accounting fees (attach schedule)
.5 ¢ Other professional fees (atta%h schedule)
® |17  Interest 1€ =K oAeai s - - 778504 2785.05 2 7835.0% Z 185,05
®|18 Taxes (attach“schedule) (see page 14 of the instructions) 1545.98 437.2d Y3n.24 437.24
E 19  Depreciation (attach schedule) and depletion . |
© |20 Occupancy . .
: 21 Travel, conferences, and meetmgs -
€122 Pnnting and publications (EGAL NOT, FE 26 97 26.97 26.91 % 11
o| 23  Other expenses (attach schedule) BRoKER. (€& &5 .00 65.00 €S. 06 6S.00
-§, 24 Total operating and administrative expenses.
e Add lines 13 through 23 . 1421 Lo Q31426 9 314.26 9.314.26
8|25 Contnbutions, gifts, grants paid . 63.400.00 63,400.00
Ol2s Total expenses and disbursements. Add lines 24 and 25 T4 812 . Lo 9 34 26 9 3Iy4.2¢ 12 114.2%
27  Subtract line 26 from line 12 . ' ' i
a Excess of revenue over expenses and disbursements 6 47 .65
b Netinvestment income (if negative, enter -0-) Y0211
¢ _Adjusted net income (if negative, enter -0-) i “f 095 . &
For Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 980-PF (2010)
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Form 990-PF (2010)

Page 2

Attached schedules and amounts in the descnption column| Beginning of year End of year
. Balance Sheets ;4 pe for end-of-year amourtts only. (See lftstructions.) e(2) Boos Val:e (b) Book Value () Far Market Value
1 Cash—non-interest-bearing ... /8/.26 442 <1 w443 57
2  Savings and temporary cash investments . 24, €53 .90 90,01 54 9, 017.-54
3  Accounts receivable P i )
Less: allowance for doubtful accounts b
4  Pledges receivable P> |
Less: allowance for doubtful accounts b
5 Grants receivable .
6 Recewvables due from offrcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . . .o
7 Other notes and loans receivable (attach schedule) > B
U, Less: allowance for doubtful accounts b
@ | 8 Inventories for sale or use
@ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state govemment obligations (attach schedule) / 93 447.04 185 €40 20 /777 T3¢.00
b Investments—corporate stock (attach schedule) . 7.52] 243 9¢1. 51 131 837 6o
¢ Investments—corporate bonds (attach schedule) '720 {21 .50 72.4' 63).34 718 M8 .00
11 Investments—Iland, buildings, and equipment: basis P . S J
Less. accumulated depreciation (attach schedule)
12  Investments—mortgage loans . 0¥ 13l 1M 112, 14Y%.10 Nz, 1440
13 Investments—other (attach schedule)
14 Land, buildings, and equipment: basis P |
Less: accumulated depreciation (attach schedule) »
16 Other assets (descnbe P ) .
16 Total assets (to be completed by all fiers—see the x>
instructions. Also, see page 1, item ) 1287 662 B '3 5690427 1,22/, Tg¢.21
17  Accounts payable and accrued expenses .
« | 18  Grants payable . C3.¢ap. o
2119  Deferred revenue .
% 20  Loans from officers, directors, trustees and other dlsquallﬁed persons
g 21 Mortgages and other notes payable (attach schedule) .
22 Other liabilities (describe » . )
23 Total liabilities (add lines 17 through 22) .. 3. 100 .00
Foundations that follow SFAS 117, check here .» O
4 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted .
T‘: 25 Temporarily restricted
M |26 Permanently restncted
2 Foundations that do not follow SFAS 117, check here > O
z and complete lines 27 through 31. .
5 27 Capital stock, trust principal, or current funds . / ,237," 16 44 42‘[’3'218 : 55
) 28 Paid-in or capital surplus, or land, bidg., and equipment fund
© 129  Retained earmings, accumulated ncome, endowment, or other funds 246 .94 25
‘<” 30 Total net assets or fund balances (see page 17 of the
= instructions) . 1237 662 98| 130690f.27
Z 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) /1237 662.98 | / ,Mﬁo‘/ .27
@m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part i, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retum) C e e 1 /. 287 (62.9¢
2 Enter amount from Part |, line 27a 2 6 41/ £5
3 Other increases not included in line 2 (i (temlze) > Mol/é‘l /’540 Fol DS BU LSEMEVT .l 3 €8,400 .00
4 Addlines1,2,and3 . 4 | /,307 83%.4%
5 Decreases not included in line 2 (i temlze) > 0 ID h OTKS'TIM’: U’S 5 '¢30 % )
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 | ] 806 .94

Form 980-PF (2010)



Form 990-PF (2010)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired | oy pate acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B:%‘g:;'hagﬁ (mo , day, yr) (mo, day, yr)
1a
b SEe ATTIACHED SHEGETS
c
d
e
(o) Gross sales prce O dlowatng) s cxpenss of e, () oos () s )
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gains (Co! (h) gan minus
@ FMV as of 12/31/69 “L:‘i‘;"f‘;gﬁgg‘s “gvi’r‘?a?flfg'ny e “Za?;’;’%ﬁé?ig?a&)}‘” o
a
b
c
d
‘e
2 Capital gain net income or (net capital loss) [ :: 3:;'),352‘;?‘.? il: ::aa: I',’ I'II::; } 2 q‘ 26 7.06
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): ’
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).
If (loss), enter -0- In Part |, line 8 o 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[ Yes [] No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

@ @
Calendar yBegrs?o‘r)?ralxogey:ra{)seglnnnng in) Adjusted quallf(yl:r)'ng distnbutions Net value of nonc:fa)mable-use assets {co! g)sg::gtégnb;atégl ©)
2009 37_6./33.50 /,0/8 817 .11 7.67 %
2008 2, 000 .00 / /n' 294 4o 7.t7 “7
2007 87,6 600.00 {236, 277 98 7.03 %0
2006 &2, goo.vo (. Y403, 518 .0 5.8¢ 7,
2005 2,590, 00 (303, &7.8 S48 o

2 Total of line 1, column (d)

3  Average distribution ratio for the 5-year base penod d|V|de the total on Ilne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years

4  Enter the net value of nonchantable-use assets for 2010 from Part X, line 5

5 Multiply line 4 by line 3

6  Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines5and6

8  Enter qualifying distributions from Part XII, ine 4 .

2 33.8
3 5,633
4 /,/384?79, 83

5 75, 606 . g0
. yo2.1/
7 76,069.5(

. nz,7uq.50

if line 8 1s equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2010)
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Form 980-PF (2010)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » [[] and enter “N/A” on line 1.
. Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) ‘]
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9256 [ A
here » [] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of _J
Part |, line 12, co!. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 .. 0
3 Addlines 1and 2 . 3 928 {2
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4 o
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 92 5142
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 20 5? 30
b Exempt foreign organizations—tax withheld at source . . . . 6b !
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c (24
d Backup withholding eroneously withheld . . . . . . . . . 6d o
7  Total credits and payments. Add lines 6a through 6d . 7 2059 (30
8 Enter any penalty for underpayment of estimated tax. Check here l:] |f Form 2220 is attached 8 7 o
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . » 9 o
10  Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid . . » | 10 /./33 |98
11__Enter the amount of line 10 to be: Credited to 2011 estimated tax» / / 3% |88 Refunded » [11 o
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon or dd it Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either d|rect|y or |nd|rectly) for polltlcal purposes (see page 19
of the instructions for definition)? . L. 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descnpt/on of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .o . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year:
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other simifar instruments? /f “Yes, ” attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . .. 4 | L/7/4
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year‘? 5 X
If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes, " complete Part I, col. (c) and Part XV 7 1 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » BLABAMA
b If the answer Is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . 8b | X
9 s the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(])(3) or |
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV } 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If “Yes attach a schedule I/st/ng the/r X
names and addresses . 10

Form 990-PF (2010




Form 990-PF (2010)
Part VII-A Statements Regarding Activities (continued)

12

13

14

15

16

1a

cd

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions)

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087
Did the foundation comply with the public inspection requirements for its annual retumns and exemptlon application?
Website address P

11 X
12 X
13X

Thebooks areincareof » MICHAEL O . LANGAA TRUuSTEE  Telephone no. » [25) 478-5203

Located at P 267 MousToA/ STRECT. hob/cf AL 2P+4 » 34505.--.-.5.‘.3/13..-
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here.
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15|
At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes enter
the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [JYes K]No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e e e .. .« « . . [OYes XNo
(3) Furnish goods, services, or facilities to (or accept them from) a dnsquahf iedperson? . . [JYes KINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes KINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . .« . . . [OYes [z No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes (XINo
if any answer is “Yes” to 1a(1)}6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . b | AU/A
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P[]
Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? .. 1¢c X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942())(3) or 4942(j)(5)):
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [JYes [JNo
if “Yes,” list the years» 20 , 20 ,20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions.) . . .. 2b ,1//4.
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> 20 , 20 ,20 , 20
Did the foundation hold more than & 2% direct or indirect interest in any business enterprise
atany tme duringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [XINo
If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or {3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the e
foundation had excess business holdings in 2010.) . . e e e . 3b | AYVA
Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes” 4a X
Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | g4b ) 4

Form 980-PF (2010)




Form 990-PF (2010)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa

6a

b

7a
b

During the year did the foundation pay or incur any amount to:

(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Odves XINo
(2) Influence the outcome of any specific public election (see section 4955); or to camry on,

directly or indirectly, any voter registration drive? RN Oves Iil No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . (O ves No

(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) O Yes m No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? Clves K] No

If any answer is “Yes” to 5a(1}5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here » [
If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax

because 1t maintained expenditure responsibility for the grant? [ Yes m No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . Oves XINo

Did the foundation, dunng the year, pay premiums, directly or |nd|rect|y, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes m No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

5b

- X

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

Title, and Coi Contnbuti
(a) Name and address ® hou.ras ?)ner 3";?99 ((I‘;)not?apﬁ;:s:untoer: en(::a)loyer:e rt])enel?'rtn?)lt:ns te) ltEr:pen"se account,
devoted to postion -0-) and deferred compensation | O'her llowances
AICHAEL D, LAAGAN, TRuSTEE | TR4STEE P ,
2677 HouSTor s7peeT FThrs /M, £ , 600 . 00 o

Mol /CE AL

TA4/A

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
(d) Contnbutions to
(b) Title, and average
(a) Name and address of each employee paid more than $50,000 d;‘v%l‘t"esd ;:gr weﬁllton {c) Compensation p?;glgyn?fd%efgﬁg; (e)oglxge;f'::::ge”sm'
pos compensation
L g M4 ‘(
0T E
Total number of other employees paid over $50,000 . . >

Form 980-PF (2010)



Form 990-PF (2010)

Page 7

GGIUL] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Nl
veye
e
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . W o
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year include relevant statisical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1
2 —
TR B - £)-
N7 APPLICAGLE
7 v
3
4
€] Summary of Program-Related Investments (see page 24 of the instructions)
Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 ........
a — A-A/_s " g , -
Y 2 AcFUCHOLL
2
All other program-related investments See page 24 of the instructions
3
Total. Add lines 1 through 3 . > [&)

Form 990-PF (2010)



Form 990-PF (2010)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

1 Fair market value of assets not used {(or held for use) directly in camying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a /, 008 %09.d0
b Average of monthly cash balances . e 1b &) 389.00
¢ Far market value of all other assets (see page 25 of the |nstruct|ons) MopiGHGEs HED 1c 1786, $47.60
d Total (add lines 1a, b, and ¢) . 1d| 7, 156, 3#8.00
e Reduction claimed for blockage or other factors reported on Irnes 1a and ’ 0
1c (attach detailed explanation). e |£ l O
2  Acquisition indebtedness applicable to line 1 assets . 2 o
3  Subtract line 2 from line 1d . 3 /./56, 345 00
4  Cash deemed held for charitable actlvmes Enter 1 ‘/2 % of Ilne 3 (for greater amount see page 25 of
the instructions) . Co 4 /7, 3¢5, 17
5 Net value of noncharitable-use assets Subtract Irne 4 from Irne 3 Enter here and on Part V Ilne 4 5 /,/38 99 83
6  Minimum investment return. Enter 5% of line 5 . 6 56 949, 19
@4} Distributable Amount (see page 25 of the lnstructlons) (Sectlon 4942(])(3) and G)(5) pnvate operating i
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, fine 6 . .. C e 1 £ 6,9747.99
2a Tax on investment income for 2010 from Part VI, line 5 . 2a Q25 .42
b Income tax for 2010. (This does not include the tax from Part VI. ) 2b o i
¢ Add lines 2a and 2b . 2c 92542
3  Distnibutable amount before adjustments Subtract Ilne 2c from Ilne 1 . 3 5é oz¥. 5'2
4 Recoveries of amounts treated as qualifying distnbutions . 4 ]
5 Addlnes 3 and 4 . 5 56, 024 57
6 Deduction from distributable amount (see page 25 of the mstmctlons) . 6 o
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 54:024-57
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 72,7’?_ XA
b Program-related investments —total from Part IX-B 1b o
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . . e e 2 o
3  Amounts set aside for specrfrc charitable pro;ects that satrsfy the: )
a Suitability test (prior IRS approval required) . 3a o
b Cash distnbution test (attach the required schedule) . 3b o
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Irne 8 and Part XIII llne 41 4 72 712.c
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. '
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 Yéz.7
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 72 ,249.50

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)



Form 980-PF (2010)

|Eﬂl|l Undistributed Income (see page 26 of the instructions)

1

10

O Qo0 oo

Page 9

Distributable amount for 2010 from Part XI,
line 7 .o

Undistnbuted income, if any, as of the end of 2010:
Enter amount for 2009 only . .
Total for prior years: 20,20 ,20

(a
Corpus

®)
Years pror to 2009

(c)
2009

(d)
2010

5 024.587

Excess distributions carryover, if any, to 2010:

From 2005 4¢ 671,09

From 2006 71,43 03

From 2007 34, 313.'m
From 2008 .
28 ,/)3.,13

From 2009
Total of lines 3a through e .o

Qualifying distnbutions for 2010 from Part XII
lined:» $ 72 712 .2/

Apphed to 2009, but not more than ine 2a .
Applied to undistributed income of prior years
{Election required —see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required —see page 26 of the instructions)

Applied to 2010 distnibutable amount
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add hines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .

Undistnbuted income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 .

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(9)(3) (see page 27 of the
instructions) .

Excess distnbutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

/58 423 .95

56, 024. 57|

/6, C87.84

/75,1/1.59

0

v 6717.09

/30, 434,50

Excess from 2006 . 17439.03
Excess from 2007 . 3d 313 19
Excess from 2008 . 33 880,31
Excess from 2009 . 28 .1/13. 73
Excess from 2010 . 16 667 .6l

|
Form 990-PF (2010)



Form 990-PF (2010) Page 10
Part )\ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

b
2a

If the foundation has received a ruling or determination letter that it 1s a pnivate operating

foundation, and the ruling is effective for 2010, enter the date of theruling . . . . 4

Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or [] 4942(j)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum {e) Total

(a) 2010 (b) 2009 (c) 2008 (d) 2007

investment retum from Part X for
each year listed e

85% of line 2a

Qualifying distributions from Part XII
line 4 for each year listed .
Amounts included in line 2c not used directly
for active conduct of exempt activities .
Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
altemative test relied upon:

“Assets” alternative test—enter-

(1) value of all assets . . /I/bT' ﬂ/ﬁL/C#ﬁég

(2) value of assets qualifying under
section 4942(5)(3)(B)()

“Endowment” alternative test—enter 2/3
of minimum Investment return shown In
Part X, line 6 for each year listed

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(m) .

(3) Largest amount of support from
an exempt organization

4) Gross Investment income .
Supplementary Informat|on (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

NonE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NN E

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » m if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d. TRa4ST HRS SET PREAGF ICIRRIES .

The name, address, and telephone number of the person to whom applications should be addressed:

M4

/A

The form in which applications should be submitted and infonnatf7 and materials they should include:

Any submission deadlines:

.

Any restrictions or limitations on awards, such as by geogriphical areas, chantable fields, kinds of institutions, or other

factors:
i

Form 990-PF (2010)




Form 990-PF (2010) Page 11
XX Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient I;;?\Allp;r;trlzl:unt;::;l\x’: :I:] ' F:tuar;ud:t::n Purpose of grant or Amount
Name and address (home or business) 3&%&?5’3&“2?& reciprent contnbution
a Paid dunng the year
or approved for future payment:
Archbishop Thomas J. Rodi corporation Catholic Charities $ 22,190.00
400 Government Street sole
Mobile, AL 36602 (63-0302105)
St. Joseph's Jesuit Church N/A church support $ 15,850.00
808 Springhill Avenue
Mobile, AL 36602
Society for the Propagation of the Faith N/A church support $ 6,340.00
P. O. Box 13357
Mobile, AL 36662-0357
American Legion-VFW Memorial N/A Scholarships to $ 6,340.00
Scholarship Fund, Inc. Spring Hill College
267 Houston Street
Mobile, AL 36606
St. Mary's Catholic Church N/A church support $ 3,170.00
1453 Old Shell Road
Mobile, AL 36604
United Way of South West Alabama N/A United Way support $ 3,170.00
216 St. Francis Street
Mobile, AL 36602
Total e » 3a
b Approved for future payment
Spring Hill College N/A Education support $ 3,170.00
4000 Dauphin Street
Mobile, AL 36608
University of Mobile N/A Education support $ 500.00
P. O. Box 13220
Mobile, AL 36613
Little Sisters of the Poor N/A Care for the elderly $ 2,670.00
1655 McGill Avenue poor
Mobile, AL 36604
Total [ 3b

Form 990-PF (2010



Form 990-PF (2010}

Page 12

Part XVI-A

Analysis of Income-Producing Activities

. Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

1 Program service revenue:
JVOTE CRO/TR( A4S
TRUST DIREcTS THART CAPITAL

éAmS/La SSES ie L chEDIT
7O TRusS? ColRPas .

-0 Qo000

g Fees and contracts from govemment agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property e
Net rental income or (loss) from personal prope
Other investment income Mof TenG¥ (AFRET :
Gain or (loss) from sales of assets other than inventory

hadawON

(a)

Business code

()
Amount

(c)
Exclusion code

(d)
Amount

{e)
Related or exempt
function iIncome
(See page 28 of
the instructions )

514

/52.71

Sy

€0, 165 o4

Si¢

'1,843.%

-h
- QO O~NO

-l

Net income or (loss) from special events

Gross profit or {loss) from sales of inventory . .
Otherrevenue: a AT REUNTAL <SHIC K-)
b _SHIC K-t

514

(3 4oY.00]

BusinE% LoSsS

Fy1']

( 2,803.00]

c _MERRILL__LYULCH AS MMUEE OID

S ¢

745.26

d _TAx REFUND

s1Y

209.%0

e  SowTHwévl Gge. As Ao\INgE O ID

S

1%

12 Subtotal. Add columns (b), (d), and (e) .

13 Total. Add line 12, columns (b), (d), and (e) .. ..
(See worksheet in line 13 instructions on page 29 to verify calculations.)

©__G4 195,88

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each actvity for which income 1s reported In column () of Part XVI-A contnbuted importantl
v acct:om{)hshr;\ent of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page
instructions.

to the
9 of the

ve7

APPLICABRLE

Form 990-PF (2010)



Form 990-PF (2010) Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 ' Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
. in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(M Cash . . . . . . . . e s a X
(2) Otherassets . . . . . . . . . . . .. ..o e e e e e e 1a(2) A
b Other transactions: B
(1) Sales of assets to a nonchantable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) X
(3) Rental of facilities, equipment, or otherassets . . . . . . . . . . . . . . . . . . . 1b(3) X
‘ (4) Reimbursementamangements . . . . . . . . . . . . . . . 4 e i« w « « . . . [Ib@) X
| (5) Loans or loan guarantees . . . e e e e 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcntatlons e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c 1

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. | (b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . . . [ Yes m No
b if “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization {c) Descnption of relationship

=

i e thaf'| hAve examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and
Sign aration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here bog o TRUTE | B-26-20// ) TRusTEE
Signature of officer or trustee /) __ Date Title
R Pnnt/Type preparer's name Prepare) gl r Date PTIN
Paid ;0 . Check [t
Preparer | /1CHAEL D. Lancar) o |B2b7201) | setompioved| HG-6Y YT
Use Only Frisname > /1A EL O. LaanGAA/ P #”dkﬁ Firm's EIN »
Firm's address » ZMW[U ﬂﬂ’f ’ /HOJ/CV', AL 3% Phone no ‘/25’) 476 - 5205

Form 980-PF (2010



JOSEPH N. LANGAN CHARITABLE TRUST
63-6086271
FORM 990-PF (2010)

Net Income: =--veeamacemaamu-

PARTI:
Line 11 Other Income:
SHIC K-1 (Business Loss)
Tax Refund (Form 990-PF 2009)
Line 18 Taxes:

Ad valorem taxes:

Excise tax paid (applied from 2009 return)

SHIC K-1 (foreign tax)

Foreign Tax paid (M-L as nominee)

Total taxes:

$ (2,803.00)
$ 2,059.30

$ ( 743.70)

49.04
2,059.30
10.00
427.24

hH BB P

$ 2,545.58



JOSEPHN LANGAN CHARITABLE TRUST - 63-6086271

2010 STATEMENT OF OPERATIONS

INCOME:
INTEREST"
Banktrust
Merrill Lynch as Nominee
Merrill Lynch as Nominee —----——-——-(tax exempt) ---~-~——--—

Kelsey L. Warren mortgagc
Billie N. Hall mortgage
Lynette Anderson mortgage
National Financial Services as nominee
Spring Hill Ins Co., Inc. (K-1)

Spring Hill Ins. Co, Inc (K-1) -------- (tax exempt interest) ----—
Langan Family Trust (K-1)
" " " (LG ) R (tax exempt) --------

Merrill Lynch as nominee(HSBC) ——(taxable o1d)-----——--—---
Spring Hill Insurance Company, Inc. - Debenture ------—--ee-o--

Tax exempt interest
TAXABLE INTEREST & OID

Non-reportable OID: Memll Lynch as nominee (Houston, TX)--
Southwest Sec. as nominee (W.Morgan)—

DIVIDENDS
Spring Hill [nsurance Co., Inc - (K-1)---(180.00Q)--------——--
National Financial Services as nominee (210.20Q)--------------
Langan Farmily Trust (K-1)------e-r=-seseeme-n- (128.00Q)---------
Merrill Lynch as Nominee -------------- —(5,880.05Q)--------——-

TAX REFUND (Form 990-PF - 2009)
BUSINESS INCOME/LOSS — (Spring Hill Ins Co., Inc.)(K-1) ~—-—
RENTAL INCOME/LOSS -—(Spring Hill Ins. Co., Inc }(K-1)

NET CAPITAL GAINS/LOSSES -- (trust directs to corpus)------------

TOTAL INCOME

EXPENSES:

Ad Valorem taxes.
Mermill Lynch - Fee
Mobile Register - Legal Notice
Excise Tax paid -(2009 refund applied 2,059.30)
Trustee Fee
Spning Hill Insurance Co., Inc. (K-1) -(investment interest)--------------
National Financial Services—(margin interest)
Foreign tax paid (SHIC K-1)
Foreign tax paid (M-L as nominec)(PVX)

NET DISPOSABLE INCOME

Paid or payable to Beneficiaries for 2010

Income deficit for 2010
Income deficit for 2009
Income deficit for 2008
Income deficit for 2007

Income reserve for 2006
Income reserve for 2005

3 152.71
17,795.31
11,280.41
435743
3,290.13
195 86
637.50
2,503.00
129.00
3,192 00
4,260.00
430.32
19.937.50

$ 68,161 17

(15.669.41)
$ 52,491.76

$ 765.26
$ 715

$ 208.00
210.26

153 00
6.850 05

§ 742131

$ 2,059.30
$ ( 2,803.00)
$( 3,404.00)

$ 9,267.06

$ 80,701.84

49.04
65.00

26 97
2,059 30
6,000.00
2,783.00
205
10.00
42724
11,422.60

Ll IR I I )

L2

$ 63,379.18
$ 63,400 00
$ (2082

$ (5,81473)
$ (1,205.48)

$ ( 535.03)
§ 33503
$ 592871



Income reserve for 2004
Income deficit for 2003

Income deficit for 2002

Income reserve from 2001

Income reserve from 2000

RESERVE INCOME ACCOUNT

$ 64587
$( 851.39)
$( 1,378.01)
$ 1,101.83
$_2018.84
$ 22572



Joseph N Langan Charitable Trust - 63-6086271

Capital Account:

Balance on hand - December 31, 2009
Non-reportable OID ------ (increase basis)- 765.26 + 7.15 —--=-em-rev -
SHIC (decrease in stock basis for net loss)
Return of principal (PVX) (M-L)
Adjustment to basis of PVX holdings
Capital Gains & Losses ---—(See attached schedule)

Capilal Accound Balanee December 31, 2010 - ocoeeee oo

Balance on hand Reserve Income Account - Dec. 31,2010 —-—

Total Assets December 31, 2010

Assets on Hand December 31, 2010-

Book Value
1. Cash-Non Interest Bearing-MermH Lynch Acct 181.25
2. Cash=Non Interest Bearing-National Security 202,32
3 Banktrust---Checking with interest 90,077.54
*6k trustee fee check outstanding

90,521.11

10A. Investments - Federal & State Obligations
10,000bd. AlSpecCareFac B'hamDoC5% 10,108.00

St Vinc 010399AQ6 Duel1/1/25
25,000bd. Univ Ala B/E 5% Due 12-1-26 26,022 50

914031BT5

5,000bd. Jefferson County, AL Swr 5.375% 5,326.00

472682MD2 Due 2/1/2027

25,000bd  Ala.21stCent.Auth Tob Scit. 3.75% 23,371.00
010652BN4 Due 12/1/2019

10,000bd. Tulsa, OK MunArptTrRev 6.25% 7,693.90
(Amer Aurl.) 899661CP5 Due 6/1/20
10,000bd Ala 21stCent.Auth.Tob Sett 5 5% 9,622 60

010652BP9 Due 12/1/2021

5,000bd. Jefferson County, ALSwrRev 5 375% 5,305.15
472682MD2 Due 2/1/2027

25,000bd. Ala.State MunElecAuthPwrSupply 5.0% 25,810.75
010595DMS5 Due 9-1-28

10,000bd Courtland, AL IDB SolidWasteChamp. 10,388.90
6.0% 222734AM7 Due 8/1/2029

10,000bd. Montgomery, AL BMC SpCareFac 10,264.60
5% 613041JMS Duc 11-15-2029

20,000bd Marshall County, AL Heal.CareAuth 20,684.00
5.75% 572064EA7 Due 1/1/2032

50,000bd. Houston, TX HotelOccup.Tax 0% 10,608.50
44237NBD3 Due 9/1/2033 +3,677.150id
100,000bd West Morgan-East Lawrence Wtr 14,550.00
& Swr 0% 954641CA2(b 12-22-10) + 7.150id

$ 185,64020

1,237,416 44
0
( 3,404.95)
1,566 57
(1,566.57)
9,267.06

1,243,278 55

63,625.72

1,306,904 27

Estimated Market

12-31-2010
181.25
26232

90,077 54

90,521.11

10,034.00
25,551.00
1,797.00
25,216.00
8,458.00
9,802.00
1,797.00
25,487.00
9,523.00
8,794.00
19,730 00

11,284.00
14,550.00

$171,734.00



10B

Investments in Corporate Stocks.

* 700 Shares Consolidated-Edison Co. 20,204.46
711 Shares Spring Hill Insurance Co , Inc * 838.95
200 Shares-Ameren Illinois Co 4.2% ** 7,772.70
(**formerly Illinois Power Co.)

800 Shares ING Group NV 20,000.00
2,790 Shares Regions(AmSouth)(jnl) 92,540.00
4,185 Shares Banctrust Fin.Grp.,Inc.(jnl) 79,347 60
500 Shares Enron Corp. (jnl) 20.25
300 Shares Southern Company (ynl) 9,345.00
1,000 Shares Anworlh Mortgage (abmTr) 9,136.21
344 Shares Delta Airlines, Inc (Fulton Co., Ga bd) 4,762.35
325 Shares Lehman Bros (conv )(bankrupt 9-15-08) 0

496 Pace Oil & Gas (PVX stock dividend (7-19-10) 0

10C

$ 243,967.52

Investments-Corporate Bonds

2005 Spning Hill Ins. Co. 5 5% Debenture 175,000.00
2008 Spring Hill Ins Co 5.5% Debenture 187,500 00
2010 Spring Hill Tns, Co. 5.5% Debenture 20,000.00
10,000 Ford Motor Credit Global 7.375% 9,980 00
10,000 Ford Motor Credit Global 7 250% 9,950.00
10,000 Ford Motor Credit Global 7 250% 9,975.00
5,000 GMAC 7.0% 5-15-2018 5,000.00
10,000 GMAC 8.0% 11-1-2031 10,282 00
400 Shares PLC Capital Trust IV 7.25% (jnl) 10,840.00
19560P205
400 Shares Sears Roebuck Acct Notes7%(jnl) 10,172 00
812404408
10,000 FORD Mt.Co 7.125% 11/15/25 (jnl) 9,687.90
345370BN9

25,000 General Motors 8 375% 7/15/2033 (snlEst) 25,687 50
370442BT1

10,000 Ford Motor Co 6.5% 9,953.00
345370BX7 (Ift <jnl)
5,000 GMAC 7% (abmTr) 3,556.25
HKX97
25,000 GMAC 8 65% 8-15-2015 23,850 00
3704A0E73
10,000 GMAC 7.25% 9-15-2018 7,780.00
37042G7J9

Purchased in 2006:
25,000 Ford Motor Credit 6% 1-21-2014 18,750.00
34539CME9
20,000 Ford Motor Credit 7.1% 9-20-2013 17,540 00
34539CJL7
25,000 Ford Motor Credit 7.25% 7-20-2017 19,850 00
34539CCD2
7,000 GMAC 7 0% 1-15-2013 5,873 00
37042GT97
20,000 GMAC 7% 11-15-2024(b 7-09-07) 17,881 12
3704A0TV4

12-31-2010

34,699.00
7,110.00
13,200 00

18,536.00
19,530.00
11,173.00

0
11,469 00

7,000.00

5,077.00
0

4,113 00

$131,837.00

175,000.00
187,500 00
20,000 00

10,029.00
10,335.00
10,335.00
4,673 00
9,928.00
9,920.00
6,700.00
9,950.00
8,937.00
10,350.00
4,392.00
25,055 00

9,404.00

25,111 00
20,008.00
25,027 00

7,010.00

17,585 00

Sub 598,249.00



Bought in 2008.

1000 shares Provident Energy Trust (PVX) 5,766.08
74386K104 (b 10-16-2008)
1560 shares Provident Energy Trust (PVX) 14,622.49
74386K 104 (b 09-24-2008)
1500 shares Provident Energy Trust (PVX) 14,069.97
74386K 104 (b 09-24-2008)
10,000 bond HSBC Bank USA 0% 10-29-2014 10,000.00

40431ASS2 (b 10-24-2008) (linked to Berkshire) + 843 68oid

10,000 bond GMAC 8% 11-15-2017
37042GL95 (b 01-16-2008)
(now ALLY FIN. Cu 370425RZ5)

7,825.00

Bought 1n 2009

20,000 Puerto Rico Pub Bldg. Auth. 5% (M-L)
7-1-2036 c745235VR9 (b 05-21-2009)

17,341.40

8,000 Puerto Rico Pub, Bigd. Auth. 5% (M-L)
7-1-2036 ¢745235VR9

6,934.96

Sub  686,511.35

Bought 1n 2010

800 sh Oracle Corp (b 10-26-2010)(NS) 23,608.00
cu 68389X105
700 sh SLM Corp SNt 6% (b10-26-2010) 14,511.99
cu 78442P304
724,631.34

MORTGAGES RECEIVABLE
Kelsey L. Warren Mortgage (Loan made 51,977.48
11-19-09) 8.25% (orig prin. 56,200.00)
Billie N Hall Mortgage (Loan made 48,510.76
12-10-09) 8 25%(orig. prin 48,900.000
Lynette Anderson Mortgage (Loan made 11,655 86
09-21-10) 9 66% (orig.prin 12,000.00

3 112,144.10
Totals $1,356,904 27

# | rust has $50 000 00 1 accounts that was an alleged
overdisbursement from the Estate of Joseph N Langan,
which moncy should have been paid to Spnng Hill College
to pay out thc $150,000 00 Quinian Hali pledge

* $63,400 00 due to beneficiaries on 2010 income

7,950.00
12,402.00
11,925.00

10,347 00

10,697 00

17,786.00

7,114.00

sub. 676,470.00

25,040 00
14,238.00

715,748.00

51,977 48
48,510.76
11,655.86
$112,144.10

$1,221,984.21




Joseph N Langan Chanitable Trust - 63-608627

CAPITAL GAINS & LOSSES - 2010

LONG TERM

DATE DATE
SECURITY: ACQUIRED  SOLD: SALES PRICE BASIS
10M bond FordMotor 10-15-2002 06-15-2010 10,000 00 9788 40
Cred 7 87% 06-15-10
cu 345397STI
10M bond FordMotor 04-20-2006 02-22-2010 8,000 00 6,508 00
535% 2-22-2011
cu 34539CNB4
14M bond FordMotor 03-06-2006 06-21-2010 14,000 00 11,809 00
Cred 575% 6-21-10
cu 34539CG09
10M bond Jackson,AL  11-02-2004 12-15-2010 25,000 00 23,129 50
IDB 5 7% 12-01-27
cu 466502BR1

DIRECT LONG TERM GAINS/LOSSES ----—re—eemeemann
SHORT TERM

DATE DATE
SECURITY ACQUIRED SOLD SALES PRICE: BASIS
1000sh BarclayBankPLC 09-18-2009 08-23-2010 19,859 66 24,868 50
cu 06738E204
1000sh lvanhoe Mines ~ 08-23-2010 10-26-2010 23,563 14 17,396 00
Ltd cud6579N103
500sh PPLUS TR SER  04-14-2010 10-26-2010 11,509 80 10,888 00
GSC 3 cu 73941X643
4060 Pace O1l & Gas 08-06-2010 08-06-2010 2 61 0
cu 247361702
(cash in lieu)

DIRECT SHORT TERM GAINS/LOSSES ---=seeceeeneeen--

OTHER CAPITAL GAIN/LOSS ITEMS

Spring Hill Insurance Company, In¢ ------ (K-1)----(Long Term Gains) -------
Spring Hill Insurance Company, Inc. --—----- (K-1)----(Short Term Gains) ---------
“ "o " “ e (K-1) ~—(Section 1231 G/L) ————-
TOTAL CAPITAL GAINS/LOSS NET INCOME -----—---scceee-—--- § 9,267 06

*Trust charter directs that gain/losses
shall be considered principal/corpus

GAIN / LOSS

21160

1,492 00

2,191 00

1,870 75

5,765 35

GAIN / LOSS

( 5,00884)

6,167 14

621 80

261

$ 1,782 71

$2,11900

$ (22000)

$ ( 18000)



PRESS-REGISTER

LEGAL AFFIDAVIT

LANGAN
267 HOUSTON ST
MOBILE, AL 36606-4318

N LAN
ame GAN Sales Rep Christine Bevins

Account Number 1004963 251-219-5000

Billing | Please Call (251) 219-5424
Ad Number-0001756179 Hing Inquines Please Cali (251)

Date Position Description P.O. Number Ad Size Total Cost
05/22/2011 Other legais LEGAL NOTICE The Annual Return of the J langan 78 WDS 27 32

Mecia Carlson being sworn, says that she 1s bookkeeper of  LEGAL NOTICE
Press-Register which publishes a daily newspaper in the~ - he annual Return of the Joseph N, La

ngan
i Chantable Trust for 2010 is now abarfable, at
City and County of Mobile, Stage of Alabama he addross nowed below for Sepaciion duie
and attached notice appeared in the 1ssue of normal business haurs, by any citizen who so
requesls within 180 dars after publication of

this notice of its availability

Press-Register05/22/2011 Joseph N Langan Chantable Trust
267 Houston Street
Moble, AL 36606-4318

The Principle Manager 52
Michael D. Langan, Trustee
267 Houston Street

Mobile, AL 366064318
< Telephone (251) 478-5208

( C e o PRESS REGISTER
Y\ v MAY 22, 2011

Sworn to and subscribed before me this 23th day of May 2011

L.

NOTARY PUBLIC

FOR QUESTIONS CONCERNING THIS AFFIDAVIT,
PLEASE CALL MECIA CARLSON AT (251) 219-5418
YOU CAN PLACE A LEGAL NOTICE BY EMAIL OR FAX
LEGALS@PRESS-REGISTER.COM OR FAX# (251)
219-5037 s



o 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

. Intemal Ffé"vgufgesam » File a separate application for each retum. |
« If you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox . . . N

« If you are filing for an Additional {(Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part 1l with the exception of Form 8870, Information
Retum for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

23N  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partionly . . . . N B
All other corporations (i ncludlng 1120—C filers) partnershlps, REMICs and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization Employer identification number
print JOSEPH N. LANGAN CHARITABLE TRUST 63-6086271

File by the Number, street, and room or suite no. if a P.O. box, see instructions.

g;’:gd;;zrf” 267 Houston Street

return. See City, town or post office, state, and ZIP code. For a foreign address, see instructions.

mstructions. | Mobile, AL 36606-4318

Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . . .
Application Retum ] Application Return
Is For Code ]lis For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) a6 Form 8870 12

¢ The books are in the care of » MICHAEL D. LANGAN

Telephone No. P> 251 478-5203 FAX No. > 251 478-5165

» If the organization does not have an office or place of business in the United States, checkthisbox . . . . . . . . . »[J

« If this is for a Group Retum, enter the orgamization’s four digit Group Exemption Number (GEN) -ifthisis

for the whole group, check thisbox . . . B [].Ifitis for part of the group, check thisbox . . . . P [Jandattach

a list with the names and EiINs of all members the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until August 15 , 20 _11_, to file the exempt organization return for the organization named above. The extension is
for the organization's retum for:
» (] calendaryear20 10 or

» [] tax year beginning ,20 , and ending ,20

2  If the tax year entered in line 1 is for less than 12 months, check reason: []Initial retum  [] Final retum
[ Change in accounting period

3a [f this application is for Form 930-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a |$ 600.00
b If this application is for Form 990-PF, 9380-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b |$ 1518.86
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS »
{Electronic Federal Tax Payment System). See mstructions. 3c I$ 0

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions.

For Paperwork Reduction Act Notice, see Instructions. Cat. No 27916D ) Form 8868 (Rev. 1-2011)




Form 8868 (Rev. 1-2011) , Page 2
« If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and checkthisbox . . . . » [

Note: Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
- ¢ If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[El Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer identification number

print

File by the Number, street, and room or suite no. If a P.O. box, see instructions.

extended

due date for

fe"t"'JQmWs“;e City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions

Enter the Return code for the retumn that this application is for (file a separate application for eachretum) . . . . . . [:]:]
Application Retumn | Application Return
is For Code |}is For Code
Form 990 01
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 980-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
¢ The books are in the care of >

Telephone No. » FAX No. »
« |f the organization does not have an office or place of business in the United States, check thisbox. . . . . . . . . »
« {f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) -If this is
for the whole group, check thisbox . . . ®» [].fitisfor part of the group, check thisbox . . . . » [Jandattacha
list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until ,20 .
5 Forcalendaryear , or other tax year beginning , 20 , and ending ,20

6  If the tax year entered in line 5 is for less than 12 months, check reason:  {] Initial retum (] Final retum
[] Change in accounting period
7  State in detail why you need the extension

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a |$

b If this application is for Form 890-PF, 980-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b |$
€ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c |$
Signature and Verification

Under penalties of penury, | ge Oy orm, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s

itle » Trustee Date > 0&/3'24//

p Form 8868 (Rev. 1-2011)




