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the Treasury

Note. The foundation
For calendar year 2010, or tax year beginning

Retumn of Private Foundation
or Section 4947(a}(1) Nonexempt Charitable Trust

Treated as a Private Foundation
bo able {0 use a copy of this return to satisfy state

, 2010, and endmg

1012

OMB No 1545-0052

2010

G Check all that apply: || trutial return
Amended return

| | (nitial return of a former public chari
[ Address change

|__{ Final return
Name change

Name af foundation

THE NABERS CHARITABLE FOUNDATION

A Employer identification number

63-1189714

Number and street (or P.O. box number if mai is not defivered to strest adcress)

1901 6TH AVENUE NORTH;

SUITE 2400

Room/suite

8 Telephon

(205) 868-3100

City or town, state, and ZIP code C 1 smmpton soplcatonis >H
O 1 Forelgn aganizations, chack hers >
BIRMINGHAM, AL 35203 2. Fareign organizations meetng
H_Check type of organization ]Z] Section 501(c)(3) exempt private foundation :,:,E'ﬁ:,um“m . > D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation € Nomate

I Fair market value of ail assets at end
of year (from Part Il, col. (¢c), line
16) > § 10,862,586.

b Accounting method|_XJ Cash [__] Accrual

status was
under socton S07T(ON1NA), check hers . B> D

F If the foundation Is in & 60-manth terminstion
under section 807(BX1)(B). check here Pi l

5&‘33%&2&*7;’233&"(‘5;%?53@”‘ (a) Revenue and (b) Net investment {c) Adjusted net (d)foor‘sct:laritable
may not necessanly equal the amounis in Marsierda income income purposes
column (a) (see page 11 of the instructions).) {cash basls only)
1 Contritations grants, eic , racenved (aftach schedute) , 5,125
2 cno p[_] Lnfergen oo
3 t on savings and temporary cash i
4 Olvidends and interest from securities . _ _ _ 829,746 733,837 ATCH 1
Sa Grossrents , , ., ., ...........
b Net rental or (loss)
g| 62 Net gain or tosa) (om sato of asssts nct on e 10 414,126
£ awmmgs‘ 7,150,515.
é 7 Capital gain net income (from Past IV, line 2) , 311,856/
8 Net short-term capitalgain ., . .. ... .
9 Income modfications « «+ « « - -« v <.
10 a Gross sales iess retums
and gllowances « - - - -
b Less: Costaf gaods sotd
¢ Gross profit or (loss) (attach scheduie) | | | |
11 Other income (attach schedule) . . . . . . . 43,063 63 ATCH 2
|12 Totah Addlines {throuah 11 + o ¢ + . » . - 1,292,060 1,045,756
13 Compensation of officers, directors, rustees, etc 0
® 14 Other employee sglaries &
§ 15 Pensigrpm
16a Legal ach’schedi)y-——7" |
§ b Accourftiagifees (attach schedule)
o| ¢ otherp L i 135 0. 0. 0
'g 17 Interest] Q 45,930 45,930, 0. 0
E 18  Taxes (atia Y 223,472 04 0. c.
g 19 ODeprecidtion (bt ) $onbdaie)ian -
g 20 OCCUpPanCy T . . . . . i s e e e e ..
-g 21 Travel, conferences, and meetings , , , , , .
@22 Printngandpublications , ., . .......
g 23 Other expenses (attach schedule) ATCH 6 30,314 04 0. 0.
©124 Total operating and administrative expenses.
2 Addlines 13through23 . ., . ..,... 299,851 45,930 0. 0.
©l2s  Contributions, gifts, grants paid . . . . . . . 608,972 608, 972.
26 vom and @issursements. Add lines 24 gnd 25 908,823 45,9304 0. 608, 972.
27 Subtract line 28 from line 12:
a of over o and .. 3831 237
b Net investment incomo (if negative, enter -0-) 999,826
¢ Ad]usted net income (if negative, enter -0-).

For Paperwork Reduction Act Notice, see page 30 ol tho Instrucﬂons.
0E14101.000 o yyapa 2057

*ATCH 3 s ** ATCH 6

Form 990-PF (2010)
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Form 990-PF (2010) 63-1189714 Page 2
YT Batance Sheets coscapion cdumn shoutd be i end chyear | —BCEInNING ot yoar End ol year
amounts anly. (See instructions ) {a) Bock Value {b) Book Vatue (c) Fair Market Vatue
1 Cash-aqoninterest-beanng , , , . ., ., , N
Savings and temporary cashinvestments , ., , . . ... ... -1,668,665. 83,566. 83,566.
3 Accounts receivaptle ®» __
Less' allowance for doubthd accoumts > _ _
4 Pledgesreceivable »__ _
Less: allowance for doubtfulaccounts > _ _ _
8 Grantsrecelvable ., ., .. ....... e e
8 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (ses pags 15 of the nstructions)
7 Other notes and loans receivable (altach schedule) b _ _ _
Less: allowance for doubtfaccounts » _ _ _ ___
g| 8 Inventortesforsaleoruse | .., ..., ...
3| 8 Prepaid expenses anddeferredcharges , . . . . ... ... .
|10 2 tnvestments - U.S and state g ent bl (attach schedule)
b Investments - corposate stock (atiach achedute) ATCH ,7' . 9,297,410. 7,928, 416. 10,779,020.
¢ Investments - corporate bonds (atiach schedulo) ATCH 8 | 0. 0. 0.
11 Investments - land. buldings, >
and squUIpMONt A3 = P e e e e ——mm—————
toasccumulded depreciaton &
12 Investments - mortgageleans , . ., , . . .. .....,..
13 Investmenls - other (attach schedule) . _ . . . . ... ..
414 Land, buidings, and >
equpment bess 00 ¥ .
(each schediay O e
18 Other assets (describe »_ _ _ )
16 Total assets (lo be completed by all filers - ses the
Instructions. Also, seepage 1,item?) , , . . .. ... .... 7,628,745. 8,011,982, 10,862,586.

17  Accounts payable and accrued expenses

18  Granis payable

19 Deferred revenue

20 toans from officers, directors, trusteas, and other disqualified persons

Liabilitles

i21 Mortgages and other notes payable (attach schedule)
22 Other liabiilties (describe P

23 Total llabilites (add lines 17 through22) . . . . . ......

Foundations that follow SFAS 117, check here PI_I
and completae lines 24 through 26 and lines 30 and 31.

Bl2a uUnrestricted . . .. ... e
§l26  Temporarlyreswicted | . ... ... ... .........
@|26 Permanentlyrestricted , , . . ... ... ..........
g Foundations that do not foltow SFAS 117,
& check here and complete lines 27 through 31. » [X]
S}27  Capital stock, trust principal, or cument funds _ , . . . . . . .
£|28  Paid-in or capta surpius, ar tand, bidg.. and equpmentfund |
3l28  Retained samings, accumutated incoms, endowment, or other funds |, 7,628,745. 8,011,982,
f 30 Total net assets or fund balances (see page 17 of the
z NSIPUCONS) | ., .\ i i 7,628,745, 8,011,982,
31 Total llabillties and net assets/fund balances (see page 17
oftheinstrucHons) . . . . . . v v v v v v o oo u 7,628,745, 8,011,982,
Analysis of Changes In Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year's retum)
Enter amount from Part |, line 27a

A arawN
o}
-~
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o
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3
Q
3
[}
[}
o
w0
a
o
—~
2
1
@®
a
=)
n
=
]
3
g
v

e o e o - T

Total net assets or fund balances at end of year (Iine 4 minus ins 5) - Part }I, column (b), Ime 30 . . . . .

................. 1 7,628, 145.
2 383, 237.
3
P 8,011,982.
5
(] 8,011'982'
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*Form 990-PF (2010) 63-1189714 Pege 3

Capltal Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of propesty soid (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs MLC Co.)

How Date
ool gg}uired {d) i.)ate sdd

SEE PART IV SCHEDULE

1a
b
c
d
()
{f) Depreclation allowed (9) Cost or other baais {h) Galn or (loss)
(0} Gross sales price (or allowabte) plus expense of sale () plus () minus (9)
a
b
c
d
e
Compiete only for assets showing gain in column (h) and owned by the foundation on 12/31/89 (1} Gains (Cal. (h) gain minus
() Adjusted basls {Kk) Excess of cot (f) col. (k), but not less than -0-) or
() F.M.V. as of 12/31/69 as of 12/31/69 aver col. (. if any Losses (from col. (h))
a
b
c
d
()
. . . . If gain, also enter in Pant |, line 7
2 Capital gain net incoms or (net capital loss) { If (loss), enter -0 in Part |, lne 7 ] 2 311, 856.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part 1, line 8, column (c) (see pages 13 and 17 of the instructons). }

3

If (loss), enter 0-inPart 1LIine@B. . . . . . . ... . ...t
m Qualification Under Section 4940(e) for Reduced Tax on Net investment Income

(For optional use by domestic private foundations subjact to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for tha section 4942 tax on the distributable amount of any year in the base period? D Yes E No

If "Yes," the foundation does not qualify under section 4840(e). Do not complete this part.

1_Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.

(a) {d)
(b} )
cumaymmosﬁ;hnm n) Adjusted qualfyng distributions Net vaiue of noncharitablo-use assets (col. %’)t:zudtz‘bm )
2009 192,739. 7,115,082. 0.027089
2008 262,647. 5,016,171. 0.052360
2007 434,930. 7,091,563. 0.061331
2008 203,017, 6,547,711. 0.031006
2005 96,167. 6,078,204. 0.015822
2 Totalofline t,column(d) . . .. .. ... . ................. .12 0.187608
3 Average distribution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears _ , . . . .. .. .. 3 0.037522
4 Enter the net value of noncharitable-use assets for 2010 from Pat X, line5 =~ e 10, 368, 656.
§ Multiplylinedbyline3 L L 5 389,053,
8 Enter 1% of net investment incoma (1% of Part), fine 27b) . . e, 6 9,998.
7 AddlinesSand8 7 399,051,
8 Enter qualifying distributions from Part XII. ned . . . ... ... 8 608,972,

JSA
OE 1430 1 000

Qa.YIINnRaQ WART W 1A s

Form 980-PF (2010)




Form 990-PF (2010) 63-1189714

Page 4

Excise Tax Based on investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

ta Exempt operating foundations descnbed In secton 4340(d)2), check here P | landenm'NIA'mnml .

Date of nuling or detsrmunationtetter _ _ _ _ _ _ (attach copy of ruling lettar If necessary - see lnstructions)
b Domestic_foundations that meet the section 4940(¢) requirements in Pat V, check 1

9,998.

hera P IZ] and enter 1% of Part |, lne 27b

¢ All other domestic foundations enter 2% of line 27b Exempt !melgn orgamzalions enter 4% 01
Part |, line 12, col. (b)

Tax under section 511 {domeslic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) ., . .

Addlines 1 and 2 L L e e e e e e e e e e e,

9,998.

Subtitle A (income) tax (domestic section 4947(8)(1) trusts and tamble foundations only. Omets emer -O-)

0.

(CE {0 (]

Tax based on investinent Income. Subtract line 4 from line 3. if zero or less, enter -0-

9,998.

D s DN

Cradits/Payments:

2010 estimated tax payments and 2009 averpayment credited ta 2010 _ _ . | 6a 14,796,
Exempt foreign organizations-tax withheld atsouroe _ . . ., . . . _ . ... Len 0.
Tax paid with application for extension of time to file Farm 8868), . | 8¢ 0.
Backup withholding efroneously withhetd | | . . ., e e e ed
7 Total credits and payments. Addines 8athroughBd . . . . v v ¢ o o i vt it c o0 v w e vn o e L2

a o oo

14,796.

8 Enter any penatlty for underpayment of estimated tax. Check here D it Form 2220 is anached

9 Taxdue. If the tota! of lines 5 and 8 Is more than line 7, enteramountowed , , ., . ... ........ P
10 Overpayment If line 7 15 more than the total of lines 5 and §, enter the amount overpald . . »|_10

4,798.

11 Enter the amount of ine 10to bo Credlted to 2011 estimated tax b 4,798, Refunded p| 11

Statements Regarding Activities

1a Ouring the tax year, did the foundation sttempt to influence any national, state, or local legislation or did it
participate or intervene in any politicel campaign?
b Did it spend more than $100 during the year (elither directly or Indlreclly) for political purposa (see page 19
of the instructions for definition)?
if the answer s “Yes® to 1a or 1b, attach a detalled dascnptwn of the adlvmes and cop:es ol any materials
published or distributed by the foundation in connactron with the activities.
¢ Did the foundation filte Form 1120-POLforthisyear? . . . . . . .. . . . ... . .
d Enter the amount (If any) of tax on politica!l expenditures (section 4955) imposed dunng the year:
{1) On the fo »$ (2) On foundabon gers. P §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. b §
2 Has the foundation engaged in any activities that have not previously been reported ta the IRS? |
If “Yas,” attach a detailed description of the sctvilles.
3 Has the foundation made any changas, nol previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? _
b If “Yes,” hag it filed a tax retumn on Form 990-T for this year? e e e, e e e e e
8 Was there a liquidation, termination, dissatution, or subslamlal omtracﬂm during the yeaﬂ
f “Yes,” attach the statement roquired by General instruction T.
68 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either'
¢ By language In the governing instrument, of
e By state legistation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the goverminginstrument? . . . . . . . . .. . .. v e v .. e v e e e
7 Oid the foundatlon have at least $5,000 in assets at any time during the year? I'Yes, complete Part I, cal {c), and Part XV
8a Enter lhe states to which the foundation reports or with which It i3 registered (see page 18 of the
instructions) B
b |f the answer i3 "Yes” to line 7, has the fourdation fusnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If “No,” attachexpfanation , , , . .. . ... ... ...
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(J)(3) or
4942())(5) for catendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? H ™Yes,” complete Pant XiV , . .

10 Did any persons become substantal coninbutors during the tax year? [f °Yes." aftach a schedule listing their
names and addresses

L I S S

_—__-____.——______.._-~___..-_-------—--..____.-..-_-_-_———-_..._.‘._____._____.

e Gt e e e e R I ]

Yes | No
1a X

1b X

X

e e . e NN R | X

JSA

OE 1440 1,000

Q.TIMNORG INR? A £ o

Form 990-PF (2010)
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Form 990-PF (2010) 63-1189714

Page 5
- EEIII¥N Statements Regarding Activities (continued)
11 Al any lime during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes.” attach schedule (seepage 20 af theinstructions) . . . . . . . v o v v v v v v v e 11 X
12 Did the foundatien acquire a direct or indirect interest in any appiicable insurance cantract before
AUGUSL$7,20087. & o v v i v e e e e e e e 1 X
13 Did the foundation comply with the public Inspection requirements for s annual retums and exemption application? . . . . . L 13 | X
Website address P___ _ _ §f§ ______________________________________________________
14 Thebooksareincareof B DRAYTON NABERS, JR Telephone no, B ___ __ 205-488-3514_ "~ ~
Locatedt 1301 SIXTH AVENUE, SUITE 2400 BIRMINGHAM, AL 2pea» 35203
15 Section 4947(a)(1) nonexsmpt charitable trusts fMing Form 890-PF in ey of Form 1049-Checkhere » « » « = + « o « v s ot o o s o o s DU
and enter the amount of t8x-exempt Interest recalved or accrued duringtheyear . . . .. . . . .. v o 0w v oo » I‘HI
16 Al eny time during calendar year 2010, did the foundation have an interest n or & signature or other authority Yes| No
over g bank, securities, or other financial accountin aforeign country? . . . . .. ... ... e 18 X
See page 20 of the instructions for exceptions and filing requirements for Foom TD F 80-221. If “Yes,” enter
the name of the fareign coupt
Pa {AVAC=R Statements Regarding Activities for Which Form 4720 May Be Requirad
Fite Form 4720 if any item is checked In the "Yes” column, unless an exception applies. Yes{ No
1a Ouring the year did the foundation (eilher directly or indirectly)’
{1) Engage in the sale or exchange, or leasing of properly with a disquafied person? , . , , . . . . D Yos @ No
(2) Borrow money from, lend money (o, or otherwise extend credil to (or acoept it from) 8
disqualifiedperson?. . . . .. ..... e e e e e e e e e e e, Yeos No
(3) Furnish goods, services, or faclities 1o (or accept them from) a disquatified person? . . . . . . . Yeos No
{4) Pay compensation to, or pay or relmburse the expenses of, a disquaified person? . . . . . . . . Yes No
(5) Transfer any incoma or assets to a disqualified person (or make any of erther available for
the benefit or use of a disquUalflEd PErSON)?. . o v 4 v v w s b v v v v v vt et s e e DV“ ENO
(8) Agree to pay money or property to a government offical? (Exception. Check "No” if the
foundation agreed to make a grant to of lo employ the offical for a period after
termination of government senvtce, if terminatingwithin80days). . «. + ¢ ¢ « v v ¢ ¢ v o v o & DY“ E""
b If any answer i3 "Yes" to 1a(1)-(6), did any aof the acts fall to qualify under the exceptions descnbed In Regulations
section 53 494 1(d)-3 or in a current notice regarding disaster assistance (see page 22 of the insguctions)? + » + v o o+« - & ib
Organizations relying on a current notice regarding disastes assistance check here, . _ . . . _ . . .. ... »>
c Did the foundalion engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corracted before the first day of the tax year beginning in 20102, . . . . . . e e e e e, 1c X
2 Taxes on fallure to distribute income (section 4942) (does not spply for years the foundation was a private
operating foundation defined In section 4942(j)(3) or 4842()(5)):
a At the end of tax year 2010, did the foundation have any undistributed incame (lines 6d and
6e. Part XlI) for tax year(s) begnning before 20107 + + - v « = v« v v v e v w0 .. e D Yes E No
i{°Yes listtheyears B _ _ e e e e m
b Are there any years listed in 2a for which the foundation 8 not applying the provisions of sectlon 4342(a)(2)
| (relating to Incorrect valuation of assets) to the years undistributed income? (f applying seclion 4942(a)(2) to
afl years listed, answer "No" and attach statement -See page 22 of the Instruclions.) , . . . . . . v v v v v o o s a0 v a v . -2b
¢ {f the prowisions of section 4942(a)(2) are being applied to any of the years listed in 23, ist the years hers.
» e _ e e A e e e e e — e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanyumeduringtheyear? . . . . . ... ...... e e e e e Clves XJne
b If “Yes. did it have excess business holdings in 2010 @3 a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1069, (2) the lapse of the S-yesr penod (or !onger period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by qift or bequest; or (3) the lapse of
the 10-, 15-, or 2Q-year first phase holding period? (Use Scheduls C, Fom 4720, to determine if the
foundation had excess business holdingsin2610.) , . . . . ... ...... e e e e e .. |38
4a Did the foundation invest during the year any amount In @ manner that would jeopardize fls chaniable purposes? . . . . . . . . 4a X
p Did the foundalion make any invesiment in a prior year {(but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed fr ardy before the first day of the tax yepr beginning in 20107 . . | 4b X

Form 980-PF (2010)
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Form 990-PF (2010) 63-1189714 Pago 6
‘LEURYUIE:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur arny amount to:
(1) Carry on propaganda. or otherwise attempt to influence legisiation (section 4945(e))? , , . . . . [:] Yes No
(2} Influence the outcome ot any specific public election (see section 4956); or to camry on,
directly or indirectly, any voter registrationdrive? . B Yos No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? . . . . . . .. .. .. Yes No
(4) Prowide a grant o an organization other than a charitable, etc., organization descnibed in
section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see page 22 of the Instructions} . . . . . . . Cl Yos DQ No
(5) Provide for any purpose other than rellgious, chantable, sclentific, literary, or educational
purposes, of for the preventien of cruelly tochikdren or gnimats? | . . . . ... . D Yes [Zl No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 of In a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . Sb
Organizations relylng an a current notice regarding disaster assistancecheckhere, . . . ... . . ... ... »
¢ If the answer is “Yes" to question 5g(4), does the foundation dlaim exemption fram the tax
because It maintained expenditure responsibilty for thegrant? , , . . . . .. .. ... .. ... D Yes D No
if “Yes," attach the statement required by Regulations section 53 4945-5().
6a Did the foundation, during the year. receive any funds, directly or indirectly, to pay premiums
ON apersonal BeNEfit cOnTaCE?. . . & . . . v i i v v it e e e e e e e e e D Yes Eg] No
b Did the foundation, during the year, pay premiums, dlrect!y or indirectly, on a persanal benefit con!ract? ,,,,,,,,,,,, 8b X
i “Yes* to 6b, file Form 8870.
Ta At any uma during the tax year, was the foundation a party to a prohibited tax shelter transaction? | . D Yos No
b If "Yes," did the foundation raceive any proceeds of have any net income atinbulable tothe ransacion? . . . . - . . . v o . . Th
Ln':guaatlo%b'gut Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(2) Nama and address O ours par e | (v pusa onar | onompaorale, | (8) Expenao acoount,
de & and def,
ATTACHMENT 9 0. 0. 0.
2 Compensatlon of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
if none, enter "NONE."
(d) Contributions to
(8) Name and addrass of each paxd more than $50,000 ‘:ﬁ’a ?p:@"i‘ {¢) Compensaton ;Tﬁﬁ,:;;‘,ﬁ R gl rdiaent

e - - ———————

e e =k A 8 = = = - — ——_— t -

—_—— e o .y o e e = —

JSA
OE 1460 1.000
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- Form 990-PF (2010) 63-1189714

Page 7

nformation About Officers, Directors, Trustees, Foundation Managers, Highty Paid Employees,

and Contractors (continued)

3__ Five highest-paid independent contractors for professional services {seo page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (o) Type of servce (c) Compensation
CTUNONE T T T T e e e e e s e
Total number of others receiving over $50,000 for professional services . . , . . . . . e et u e e NONE
LS Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activittes during the tax year Include relevant statistical information such as the number of E

organzations and other beneficianes served, conferences convened, research papers produced, ots.

1 _NONE _ _

S e e e e e

Y e e e e

L S ——_——— e e
MSummary of Program-Related investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year o iines 1 and 2 Amount

L

2 e e

All other program-refated nvestments See page 24 of the mstructona.

3 _NONE _ e e e
Total. Add lines 1 tNrougD 3. . . . L . o i i it e e e s e e e e e 4 e et e e e e e e e e e e s »

Form 980-PF (2010)
JSA
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Form 990-PF (2010) 63-1189714 Page B
: Minimum Investment Return {All domestic foundations must complete this part. Forengn foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used {(or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly fair market value of securittes ta 11,300,341.
b Average of monthly cashbatances . .., ... ... ... ... ... .. . "7y ~773.787.
¢ Fair market value of all other assets (see page 25 of the nstructons) e 1c 0.
d Total(addlines ta,b,andc) . ... ... ..., ........ ... e 1d 10,526,554,
e Reduction claimed for blockage or other factors reported on fines 1a and
1c (attach detalled explanaton) | ... [ 1e |
2 Acquistion indebtedness applicable to fine 1assets =~~~ 2 0.
3 Subvactine2frominets 0T 3 10,526, 554.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amourt, see page 25 of
thewnstructions) 4 157,898,
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and onPartV, ine 4 _ 5 10,368, 656.
6 Minimum investment return. Enter 5% ofine5 _ ., . . . et e e e e e 8 518,433.
Distributable Amount (see page 25 of the instructions) (Secuon 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimum investmentreturnfrom Part X, liNe 6. . . . ... . ..ot i vt e e e 1 518,433.
2a Taxon investment income for 2010 from Part Vi, line5 | , | 2a 9,998
b Income tax for 2010 (This does not include the tax from PartVi.), | 2b
€ Addilnes2aand2b . | L 2¢ 9,998.
3 Distributable amount before adjustments Subtract fine 2¢ from tne 1 . " o...L3 508, 435.
4 Recoveries of amounts treated as qualifying distibutions _ _ . . . . ... ... e e e 4
5 Add l'nessand4 -------------------------------------------- 5 508l435.
& Deduction from distributable amount (see page 25 of the instructions) ... ... .. .. (-]
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xil}
[T I T I T U R, 7 508,435,
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid {including adminustrative expenses) to accomplish chantable, etc , puposes:
a Expenses, contributions, gifts, etc - total from Partl, coumn(d), line26 .. .. 1a 608,972.
b Program-related investmaents - total kom Partix8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryu'fg.o'ut chaht'al')le. ote.,
U e e e e e e e 2 0.
3 Amounts set aside for specific charntable projects that satnsfy the
a Suitability test (prior IRS approvalrequired) . L 3a 0.
b Cash distnbution test (attach the regured schedule) . . .. . . ... ... ... ... ... 3b 0.
4  Qualtying distributions. Add tines 1a through 3b Enfer here and on Part V, line 8, and PartXiit, lne 4 . | | 4 608,972,
[ Foundations that quahfy under section 4840(e) for the reduced rate of tax on net investment ncome.
Enter 1% of Part |, ine 27b (see page 26 oftheinstructions) _ , . . . . . . . . . . .. ... ... ... 5 9,998.
6  Adjusted qualifying distributions. Subtract line 5 from ne 4 8 598,974.
Note: The amount on line 8 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quatifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA
OE1470 1 000
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Form 980-PF (2010) 63-1189714 Pege 9
Undistributed Income (see page 26 of the instructions)
(a) (b) ) (d)
1 Distnbulable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
we? . ... ... e e 508,435,
2 Undistributed income. U any, as of the end of 2010;
a Enter amount for 2009only . . . . . 153, 026.
b Total for prioryears. 20_08_20_07 2006 0.
3 Excess distnbutions carryover, if any, to 2010;
a From2005 , . . .
b From2006 ., 0.
¢ From 2007 _ . . 0.
d From2008 , . _ . 0.
e From 2008 ) 0.
I Total of lines 3a !hrough €. . ... .. .. 0.
4 Qualifying distributions for 2010 from Part Xll
liheds P S 608,972,
a Applied to 2009, bul not more than line2a , , , 153, 026.
b Applied to undistributed income of prior years (Etechon
required - se6 page 26 of the instructions) , , . , , .
¢ Treated as distributions oul of corpus (Election
required - see page 26 of the mstructions) ,
d Applied to 2010 distributable amount _ . . . | 455, 946.
e Remaining amount distributed out of corpus , , 0.
8 Excess distributions carryover applied to 2010 | 0. 0.
(# an amount appears in column (d), the same
amount must be shown 1 column (8).)
8 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract fine 5§ 0.
b Prior years” undistributed Income. Subtract
inedbfromline2b . . ... .. ... 0.
¢ Enter the amount of pnor years undistributed
income for which a notice of deficiency has been
Issued, or on which the sectlon 4942(a) tax has
beenprevioustyassessed. . . ., ... ... .
d Sublract llne 6¢c from line B8b. Taxabie
amount - see page 27 of the instructions _ _ _ 0.
e Undistributed income for 2009. Subtract line
43 from line 2a. Taxable amount - see page
27 oftheinstructions . . . . . .. ... ...
f Undistributed income for 2010. Subtract lines
4d and 5 from ling 1 This amount must be
distributed in 2011_ | _ | e 52,489.
7 Amounts treated as dtstnbullons out of corpus
to satisfy requirements Imposed by section
170(b)(1)(F) or 4842(g)(3) (see page 27 of the
instructions) . . . ... . ..
8 Excess distnbutions carryovar rrom 2005 not
applied on line S or line 7 (see page 27 of the
Instructions) . . . ........ e e
9 Excess distributions carryover to 2011.
Subiract lines 7 and 8 fromtine6a |, , , , . . . 0.
10 Analysis of ine 9.
a Excess from 2008 , |
b Excess from 2007 _ 0.
¢ Excess from 2008 | _ , 0.
d Excess from2008 , , . 0.
e Excess from2010 , ., . 0.
Fom 990-PF (2010)
JSA
OE 1480 1 000
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Form 990-PF (2010)

1a If the foundation has received a ruling os determination letter that It Is a private operating

b
2a

63-1189714

Page 10

Private Operating Foundations (see page 27 of the instructions and Part Vi-A, question 9) NOT APPLICABLE

foundation, and the ruling is effective for 2010, enter the date of the nufing
Check box to Indicate whether the foundation Is a private operating foundation described in section

Enter the lesser of the ad-
justed nel incoms from Pant
| or the minimum Investment
returm from Part X for each
year [isted

Qualifying disvtbutons (ram Part
Xil. Ima 4 for each year bsted

AMoUNtS inctuded 10 Ine 2¢ not
utsd directly lor acuve concuct
of amptecvibes . . . . .
Qualllying distributions made
olrectly for actve conduct of
o acitties  Subtrack \ine
dbomlne2c |, , , ,
Complate 3a, b, of ¢ for the
alternative test relied upon
"Assots” ajtarnstive tast - enter

(1) Vavsot classets . . .
(2) Vetus of sssets quaityng

under section

43Q0BX). . . . .
"Endowment” asitemnave B
enter 2/3 of mnimum vest-
ment retum shown In Part X,
iine 6 for each yasr listed

"Support” altemative test - erer

{1) Tow support other than
pross Investment income
(nterest, dindends, renty,
payments on securites
toans (ssction  512{a)(S)),
otropivey | .,

(2) Suppart  from  genermd
public end S or more
exampt orgsnzations o3
prowvded {n gection 4942
ORYBNE) . . .. ..

(3) Lagest amount of mp-
port from an  exent
organiation |, | |

| [ ess2q@or | [ 494205

Tax year

Prior 3 years

(2) 2010

{b) 2009

(c) 2008

() 2007

(o) Total

|4E Gross nvestmant ncome

Supplementary information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but onty If they have contributed more than $5,000). (See section 507 (d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interast.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblZlif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, compiete tems 2a, b, ¢, andd

The name, address, and telephone number ot the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds

of institutions, or other

1 Information Regarding Foundation Managers:
a
DRAYTON NABERS, JR
b
NONE
2
a
b
¢ Any submission deadlnes.
d
factors
JSA
0£1490 1 000

QTIINea 29R7

Form 990-PF (2010)




* Form 990-PF (2010)

63-1189714 Page 11

Supplementary Infarmation (continued)

3 Grants and Contributions Paid Ouring the Year or Approved for Future Payment
Ean B -

Recipient i recip .

any
Name and address (home or business) i Horierjlinain. f

" status of
recipient

Purpose of grant or
contribyton Amount

a Paid during the year

ATTACHMENT 10

TOtAl  © o i e e i i e e i e e e e e s e e s e v s s s e een

............ » 3a 6081 972.

b Approved for future payment

LS 2 I I I I T e..s P 3b

JSA
OE 1491 1 000
o

FHINDN 308 e an oA

Form 980-PF (2010)




* Form 930-PF (2010) 63-1189714 Pags 12 X
Analysis of Income-Producing Activities '

Enter gross amounts uniess otherwise indicated. Unrelated busingss income Excluded by section 512, 513, or 514 elat (9}
(a) ®) ©) ()} on um '
1 Program senace revenue: Buanass code Amount Exctusion code Amount A g y .
a !
b .
; :
d :
]

f
@ Fess and contracts from goverament eg
Membership dues and assessments | |
Interest on savings ond temporary cash im
Dividends and Interest from securties , _ . | 900000 95,909.] 14 733,901,
Net rental income or (loss) from real estate:
a Debt-financedproperty . . . ., . .. ..
b Not debt-financed propesty , , . . .., .
6 Net rental incomse of (loss) from personal propesty |
7 Other investmentincome _ , ., , ., . . ...
8 Gain or (loss) from azles of asasts other then inventory] 900000 102,269.| 18 311,856.
9 Net income or (loss) from speclat events |,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
p OTHER INCOME
c
d
)
12 Subtotal. Add columns (b), (d), and (e) _ . . . 198,178. 1,045,757,
13 Total Add line 12, columns (b), (d), and (¢) .13 1,243,935,
{See worksheet in ine 13 Instructions on page 29 to varify mlculatms)
Relationship of Activities to the Accomplishment of Exempt Purposes

tine No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

h & N

accomphshment of the foundation's 6xempt purposes {other than by providing funds for such purposes). (See page 29 of the
v : .
instructions.)
N/A NOT APPLICABLE

Form 980-PF (2010)
JSA
OE1402 1 000
Q. ITINRAO 1R RT T tA s oA




Form 990-PF (2010) 63-1189714 Pege 13
Information Regare . J Transfers To and Transactions anc . Alationships With Noncharitabte

Exempt Org;nizations
1 Did the organization directly or indlrectly engage in any of the foflowing with any other organization described | i .| ves | No
in section 501(c) of the Code {other than section 501(c)(3) ciganizations) or in section 527, relating to polftical | . *Hf =)™
ofganizations? N
a Transters from ths reparting foundation to 8 Aonchasttable exemt organization of: S
MCsh, . . e e P‘Ll‘
() Othesassets . . . ... . .........c00uuuumenueoi. . e e 18(2 X
b Other transactions: 2 TRECLT
(1) Sates of assets to a noncharilable exempt organization , _ , , . ., . e R . ] 11 X
(2) Purchases of assets from a noncharitable eemptorganization . . . . . . . .. ... ... ... .. jipf2 X
(3) Renta) of facilitles, equipment, o otherassets , ., ., . .. ... ..., e R & Tt X
(9) Reimbursementarrangements . . . . , . ... ... e e e e e e e 1b(e) X
{8) Loans os oo guarantees | e R 1 - { X
(8) Perfarmance of services ar mmmmpuﬂmmmdtaﬁm e e 1b{8) X
¢ Sharing of facllities, equipment, maliing tists, cther assets, orpaidempbyees ie X

d If the answer to any of the above is “Yes complete the lollcwlng schedule. Cotumn () should always show the far market
value of the goods, other assets, or serdces given by the reporting foundation. if the foundation received lass than fair market

value in_any trangaction or shating arrangement show in _cclumn (d) the value of the goods other assets, or genvices received.
(a) Line no. (b) Amount invoived () Name of nonchartable eampt organization {d) Oescription of transfars. tunsactions, and sharing Srrangements
N/A N/RA

2a 13 the foundation directly or indirectly afilliated with, or relatsd to, one or more tax-exernpt organizations

described in section 501(c) of the Code (othar than section 601(c)(3)) orin section 5272, _ . . . ... .. e e e [:l Yes [E No
b lf "Yes " complete the foRowang schedule
{a) Name of arganzation {d) Type of organization {c) Deacription of relationshlp

Under penaities of perjury, | declore that | have examined this cetum, including accompanying schedules and wmwmmamwm
s‘g“ Wllhummpu Declaration of preparer (other thun taxpayer or fiduciary) is based on all Infor of which prep has any kn g
N

Here |), el faf) Lo"b"“}m

Signature oF Gffices or trustes 1 Dato
Print/Type prepares's name  \ Preparer’s signature Date
Pald Cavel L. Yednak G{ ISL‘)D\\ seu-em P00952586
Preparer [ - — 5 PRICEWATERNOUSEGCOOPERS L Frm's EIN > 13-8008324
Use Only [Fims adtress ), 1901 6TH AVENUE NORTH/SUITE 1600

BIRMINGHAM, AL 35203 Phaneno. 205-252-8400
Form 880-PF (2010)

J8A
0£ 1483 1000

|
; 9JUOR9 3857 vV 10-6.1 PAGE 14
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Schedule B Schedule of Contributors OMB No. 1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 980, 990-EZ, or $30-PF. 2@ 1 0

Name of tl\‘orotganiuﬂon Employer identification number
THE NABERS CHARITABLE FOUNDATION

63-1189714

Organization type (Check one).

Fiters of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4347(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organzation

Form $90-PF @ 501(c)(3) exempt private foundation
D 4947(a)(1) nonexampt chantable trust treated as a private foundation

_ [ s01(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

|__T__| For an organization filing Form 990, 990-EZ, or 890-PF that received, dunng the year, $5,000 or more (in money or
property) from any one contnbutor. Complets Parts t and II.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 890-EZ that met the 331/3% support test of the regulations under
sections 508(a)(1) and 170(b)(1)(A)(vi), and received from any one contnibutor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, tine 1h or (i) Form 980-EZ, fine 1. Compiete Parts
lend il

[] For a section 501(cK7). (8), or (10) organization filing Farm 980 or 990-E2Z that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use excfusively for religious, chamable, scientific, literary, or
educational purposes, or the prevention of crueity to children or animals. Complets Parts i, il, and lil.

|:| For a saction 501{(c)(7). (8), or (10) organization filing Form 980 or 990-EZ that received from any one contnbutor, during
the year, coninbutions for use exclusvely for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total cantributions that were raceived dunng the
year for an exclusively religious, chantable, etc, purpose. Do not compiete any of the parts unless the General Rule
applies to this organization because  receved nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year > $

Caution. An organization that is not covered by the Genera! Rule and/or the Special Rules does not file Schedule B (Form 890,
980-EZ, or 990-PF}, but it must answer "No" on Part |V, line 2 of its Form 990, or check the box on line H of ts Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF)

For Paperwork Reduction Act Notice, see the in thons for Form 990, 990-EZ, or 990-PF. Scheduie B (Form 990, 990-EZ, or 990-PF) (2010)

JSA
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* Schedule B (Form 990, 900-EZ. or 990-PF) (2010)

Name of organization THE NABERS CHARITABLE FOUNDATION

Page of of Part|

Employer identificstion number
63-1189714
XX} Contributors (see instructions)
(a) (b) (c) (d)
No. Namoe, address, and ZIP + 4 _Aggregate contributions Type of contribution
1 DRAYTON NABERS, JR
RNV SRR gy o dognihitgs . i Person
Payroft
2801 HIGHWAY 280 soutd - 3:125. | Noncash
BIRMINGHAM, AL 35223 (Complete Part It if there is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
B 1 S Person
Payroll
__________________________________________ . Noncaah
{Complete Part li if there is
------------------------------------------ a noncash contribution.)
{a) {b) (© . (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e e o] et e d e m e e e ————— Person
Payroll
__________________________________________ $ e _______| Noncash
(Complete Part Il if there is
__________________________________________ a noncash contribution.)
(a) (b} (© (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e | e Person
Payroll
__________________________________________ e | Noncash

(Complete Part (1 if there is
a noncash contribution.)

(a)
No.

{b)

()
Aggregate contributions

{d)
Type of contribution

e e e e - - - - - - - - o - - —

Person
Payrofl
Noncash

{Compilete Part ll if there is
a noncash contribution.)

{a)
No.

(b)

{c)

(d)
Typo of contribution

Person
Payroll
Noncash

{Complate Part Il f there ts
a noncash contribution.)

JSA
O0E 1252 1 000
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Schadule B (Farm 990, 990-E2, or 990-PF) (2010)
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THE NABERS CHARITABL

E FOUNDATION

FORM 990-PF - PART IV

63-1189714

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME _

Kind of Property Descnption agﬁtlfed Date sold
Gross sale Oepreciation Cost or FMV Adj basis bxcess of ~Gamn
price less allowed/ other as of as of FMV over or
allowable baus 12131/69 12/31169 | adibasis oss)

MORGAN STANLEY CAP TRUST III 05/24/2004| 09/09/2010

96, 83S5. 94,160. 2,675.
MORGAN STANLEY CAP TRUST VII VAR| 09/09/2010

297, 920. 272,422. 25,4098.
PROTECTIVE LIFE CORP TRUST IV 7.25% VAR VAR

1,700,896, 865,008, 835,888.
PROTECTIVE LIFE CORP 8.45% VAR| 11/29/2010

1,612,500. 1,635,250. -22,750.
SOUTHERN CO VAR| 08/16/2010

71,298. 71,811, -513.
PROTECTIVE LIFE CORP VAR VAR

1,359,352, 1,397,278. -37,926.
BARCLAYS BK PLC VAR| 09/09/2010

198,282, 194,503. 3,779.
LEHMAN BROS HOLDINGS 05/19/2004( 08/18/2010

233, 102, 446. ~-102,213.
CITIGROUP CAP VIII 08/17/2010| 09/09/2010

98, 793. 97, 443. 1,350.
ROYAL BANK OF SCOTLAND 12/31/2009| 08/31/2010

92,546, 112,240. -19,694.
VANGUARD STRATEGIC EQUITY FUND 05/03/2010| 09/08/2010

87,210, 102,431. -15,221.
VANGUARD PRIMECAP FUND 05/03/2010| 08/30/2010

445,674. 534, 952. -89,278.
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THE NABERS CHARITABLE FOUNDATION 63-1189714

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Kind of Property Description ;l ac?:xti?ed Date soxd
D
Gross sale Uepreciation Costar FMV Ad). basls Excess of Gain
pnce less allowed/ other as of as of FMV over or
Fzmm.i&k__aimm Dasis 12/31/69 12/31/69 adj basis _floss)
VANGUARD TOTAL INTERNATIONAL STOCK 05/03/2010] 09/03/2010
627,537. 728,464, -100,927.
VANGUARD WINDSOR II FUND ADMIRAL VAR| 09/03/2010
456,856. 523,398. -66,542.
VANGUARD PRIME MONEY MARKET FUND VAR}| 08/30/2010
4,583. 4,583.
TOTAL GAIN(LOSS) ....¢ofuiceevereccacennas seearsaaans vetrseecen .o 311,856,
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