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Form 9 90'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a}{1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply tnitial return

Amended return

] I Initial return of a former public chanty

| Address change

l I Final return

Name change

Name of foundation

EASTMAN CHEMICAL FOUNDATION

A Employcridentification number

62-1614800

Number and street {or P Q. box number if mail 15 not delivered to street address)

P.O. BOX 511

Room/suite

B Telephone number {see page 10 of the instructions)

(423) 229-2180

City or town, state, and 2IP code

KINGSPORT, TN 37662

H Check type of organization: I_X_J Section 501(c)(3) exempt private foundation

Section 4947{a)(1) nonexempt charitable trust

Other taxable private foundation

| Fair market value of all assets at end
of year {from Part i, col. (c), line

N Accounting method.‘__[ Cash [j Accrual
D Other (specify)

E U private foundation status was terminated

C tf exemption application s »

pending, chock horo

D 1 Foreign organuzations, check here >

»[]

2 Foreign organizations meeting the
85% test, check here and attach
computation

under section 507{b)(1)(A), check here . » D

it the foundauion 16 1n 3 60-month termination

16)» $ 6,727,209. {Part I, column (d) must be un cash basis ) under section 507(b}(1}(B], check here , >| l
(I8 B Analysis of Revenue and Expenses (The R {d) Disbursements
total of amounts in columns (b), (c), and (d) {a) Revenus and (b} Net tnvestment lc) Adjusted net for charitable
may not necessanly equal the amounts in expgnseks per income income purposes
column (a) (see page 11 of the instructions).) 00KS (cash basts only)
1 Contributions, gifts, grants, etc, recefvea (atach scheduls) 2 1 3 3 0 LO 0 0 B
if the foundation 1s not required to
2 Check B amachSch B . ........
3 Interest on savings and temporary cash investments 6 5 6 5 .
4 Dividends and interest from secunities , . , . 145, 506 145 A 506
S§a Grossrents . . . . .. ... .. .. ...
b Net rental income or {loss)
@ Sg gel gamlor(loss):rom"sale of assets not on line 10 91 : 658 _
2 ross sales price for al
5 assets on line 6a 4991990
é 7 Capital gain net income (from Part iV, line 2) . 91,658.
8 Netshortterm captalgain . . . ... ...
9 Income modifications - - ¢+ + s e o - e e e
10 a Gross sales less returns
and allowances * + - - -
b Less Cost of goodssold ,
¢ Gross profit or {loss) (attach schedule) | | | |
11 Other income (attach scheduls) _ , . . . . . 5,250, STMT 1
_112 Toral Addlines 1through 11 . . . . . .. . 2,572,479, 237,229,
13 Compensationof officers, directors, trustees, etc |, 14, 333 14, 333.
14 Other employee salaries and wages . . . . . NONH NONE
R WC:E ns, employee benefns |, , . ., ., NONE NONE
& attachfschedule} , . . . . .
C(% o5 b Accounting f@ey,(bttach schedule) , , . . . .
o M[gr Lc G)tP%O{ff‘ofes na| fees (attach schedulel . .
e <17 Interest. . 8L .. ... .. .. .
ur 8
& Rétle) (see page 14 of the ) 894 . L
QQJENpre&ﬂL n (attath schedule} and depletion .
i) o e
p ZU - Ucclipancy -~ . . . .. . .. .. e
|21 Travel, conferences, and meetings ., . . . . . NONE NONH
) HEY) Printing and publications . . . . .. . .. . NONE NONE
'®) 2123  Other expenses (attach schedulel . . ... .
% § 24 Total operating and administrative expenses
Z é’. Add lines 13 through 23 ., .. .. ... . 151 227 14:333 : NONE
m 25 Contributions, gifis, granis paid . . . . . . . 2,850,540, 2,850,540.
@ _| 26 _Tota expenses and disbursements. Add lines 24 and 25 2. 865L767 14, 333. NONE 2, 850, 540 .
27 Subtract line 26 from hne 12
=
z 3 Excess of over exp and disb N '293,288
b Net investment income (if negative, enter -0-) 222,896
== ¢ Adjusted net income {If negative, enter -0-}. . o
c2 For Paperwork Reduction Act Notice, see page 30 of the instructions. J5A
™~
[~
—
[=——3
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Form 990-PF (2010) 62-1614800 Page 2
Part i Balance Sheets ggsaccr?::o:c:glﬂl:rl\?sahnt;julatrinboeuf':f é:t;r-'oel-vear Beginning of year End of year
amounts only {See instructions ) {a) Book Value {b} Book Value {c) Fair Market Value
1 Cash -nondanterest-beanng . . , . . ... .. ... .....
2 Savings and temporary cash investments , . . . . . . . ... 188,645. 303,665. 303,665.
3 Accounts recewvable - __ ______________________
Less. allowance for doubtful accoumts » _
4 Pledges receweble » _____ ____________________
Less: allowance for doubtful accounts » _ _
S Grantsreceivable . ., , ., ., ., . ... ..., . ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and foans receivable {attach schedule) » _ __ ___
Less. allowance for doubtful accounts » __ NQN_E
ol 8 Inventonesforsaleoruse _ . ... .. ........
9| 9 Prepaid expenses and deferred charges . . . . .. ... ...
2 10 a Investments- U S. and state government obligations (attach schedule), .
b Investments - corporate stock {attach schedule) . . . . . . . . 5,378,877. 4,970,645, 6,423,544.
< Investments - corporate bonds (attach schedule), . .
1 Investments - land, buildings, »
and equipment.basis T _ L e .
Less accumulated deprocistion
{attach schedule} = =00 e~
12 Investments -mortgage loans | ., . . . . .. .. .. . ...
13 Investments - other {attach schedule) | |, ., . . ... ...
14 Land, buildings,and >
equipmentbasis % _ ...
Less accumuiated depreciation p.
{attach schedule) @ == 0 oo e
15 Other assets (deseribe B __ )
16 Total assets (to be completed by all filers - see the
instructions  Also, see page 1,tem ) . . . . .. ... 5,567,622. 5,274,310 6,727,209
17 Accounts payable and accrued expenses
18 Grentspayable . ...
@919 Deferredrevenue |, , ., , ., . ... ..........
§ 20 Loanstrom officers, directors, trustees, and other disqualified persons
_ﬁ 21 Mortgages and other notes payable (attach schedule) . , | . .,
3122  Other habilities (descrnbe » )
23 Total habshties (add lines 17 through 22) . . . .. ... ...
Foundations that follow SFAS 117, check here Pu
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . . L h e e e e e e e e e e e
|25 Temporarilyrestcted ., . L. ... L. ...
E 26 Permanently restricted , |, ., . . .. .. .. .. e
2 Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31 p
6|27 Capital stock, trust principal, or current funds . . . . . . . . . 5,567,622. 5,274,310.
g 28  Pawd-in or capnal surplus, or land, bldg , and equipment fund N
%] 29  Retaned earnings, accumulated income, endowment, or other funds ., .
3 30 Total net assets or fund balances (see page 17 of the
2 ISUUCONS) | L L L L 5,567,622. 5,274,310,
31 Tota! liabilities and net assets/fund balances (see page 17
ofthe mstructions) . « v v v v v v v v i i i e e . 5,567,622. 5,274 ,310.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) .. .. ... 1 5,567,622.
2 Enter amountfrom Partl, ne 27a 2 -293,288.
3 Other increases notincluded in line 2 {itermize) p_ 3
4 Addhnes 1, 2,and3 T T 5,274,334,
5 Decreases not included in line 2 (itemize) pp_ SEE STATEMENT 2 5 24 .
6 _Total net assets or fund balances at end of year (line 4 minus line 5)--P-a-r!-IT,_cBI-u;n-n-(—b_),_h_n;_3_0 ------- 6 5,274,310.

Jsa
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Form 990-PF (2010)

62-1614800

Page 3

Capital Gains and Losses for Tax on Investment Income

TBT H
{a} List and descnibe the kind(s) of property sold {e g, real estate, ncqul;)e: a(gagfé% ((d) Dadte sold)
2-story bnck warehouse; or common stock, 200 shs MLC Co ) Lpueee | (mo., day, yr} | M- 93V, ¥"

la_SEE PART IV DETAIL

b
c
d
e
{e) Gross sales pnce “ Do(;:’r: :lna:\::b;a;l)owod (9;:5::‘;:;‘::’0:3 ::II: (e()hgls: I(rf‘)‘::\frl\t?()g)
a
b
c
d S
[

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i FMV asof 12/31/69

(j) Adjusted basts
asof 12/31/69

(k} Excess of col (1)
over col {}), 1t any

{l) Gains (Col (h) gain minus
col (k}, but not less than -0-) or
Losses {from col (h))

® a0 oo

i . If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss) { If (loss), enter -0- in Part I, ling 7 } 2 91,658.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss).enter -0-in Part ], ne 8. . . . . . . . i i i e e e e e 3

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d){2} applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year 1n the base period?

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYes @ No

1_Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries

8 (a) (b) (e) (d)
Calendar yeaas,e(:e;;;o\:’o:re:;:mmng n Adjusted qualfyingdistnbutions Net valuo of noncharitable-use assets fcol g,s:;:e:gle%n.;yaggl cn
2009 2,430,975, 3,881,929. - 0.62622860954
2008 2,860,161. 5,348,058, 0.53480366144
2007 2,658,797. 6,632,463. 0.40087626573
2006 2,502,008. 6,141,856 0.40737018256
2005 1,753,280. 6,612,712, 0.26513781335
2 Total of line 1, column (d) _ L L 2 2.23441653262
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than S years . . ., . .. 3 0.44688330652
4  Enter the net value of noncharitable-use assets for 2010 from Part X, line5 === = ) 5,754,727,
5 Multiplylined byline3 . . .. .. 5 2,571,691,
6 Enter 1% of net investment Income (1% of Part|, line 27b) . . . . . . . . .. .. 6 2,229,
7 AddlimesSand 6 L e 7 2,573,920
8 Enter qualifying distributions from Part Xil, line 4 ... 8 2,850,540.

If tine 8 is equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
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Form 990-PF {2010} 62-1614800

Page 4

Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940{e), or 4948 - see page 18 of the instructions)

18 Exempt operating foundations descnbed in section 4940(d){2), check here > l:] and enter "N/A" on line 1.
Date of ruing or determinationletter: _ _ _ _ _ ____ __ __ (attach copy of ruling letter if Y - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,229.
herg P and enter 1% of Part L, lne27b . . . . . . . ... ... ... ... ... e
¢ All other domesuc foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of
Part |, line 12, col (b).
2 Tax under section 511 {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 2
3 AdIINES 18NE 2 . L L e e e 3 2,229.
4 Subtitle A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations only Othors onter -0-) _ . . | 4 NONE
5 Tax based on investment i Subtract line 4 from line 3. If zero orless, enter -0- , , . . . . . ... ... 5 2, 229.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . . . _ | _6a 1,440.
b Exempt foreign orgenizations-tax withheld at source . . . . . . . . .. .|\ S8 f NONE
¢ Tax pad with apphcation for extension of time to file (Form 8868) . . . . . . 6¢ NONE
d Backup withholding erroneouslywithheld |, . . . . . . . . ... .. ... 6d
7 Total credits and payments Add lines 6athrough6d . . « . . . . . . e e e e e e e e 7 1,440.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 s attached . . . .. .. 8
9 Tax due. !f the total of ines 5 and 8 is more than line 7, enter amountowed . _ . . . . . . .. . .. N 4] 789.
10 Overpayment. If line 7 1s more than the totai of lines 5 and 8, enter the amount overpaid , , . . . . . . .. > 10
11 Enter the amount of ine 10 10 be Credited to 2011 estimated tax p Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundaton attempt to influence any national, state, or loca! legislaton or did it Yes | No
parucipate orintervene in any political camipaign? . L. L Lo L e e e, 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly} for poltical purposes {see page 19
of the instructions for defimion)? | | | | . . L L L L e, 1b X
If the answer 1s "Yes" to 1a or 1b, attach s detailad description of rhe activities and copies of any matenals
published or distributed hy tha foundation in cannaction with the activities
¢ Did the foundation file Form 1120-POL forthis year? | . | . . . . . . . . . ... 1c X
d Enter the amount {if any) of tax on political expenditures (section 4855} lmposed dunng the year
(1) On the foundation P $ {2} On foundation managers P $
e Enter the reimbursement (if any} paid by the foundauon during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activiies that have not previously been reportedto the IRS? , . . . . . . . .. ... ... 2 X
if °Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simitar instruments? If "Yes," attach a conformed copy of the changes , , . . . . . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringthe vear? , ., . . . . . .. . . .. ... 4a X
b It "Yes.,” has it filed a tax return on Form 990-T forthis year? | | | | . . . . . . L. ab
5 Was there a hquidauon, termination, dissolution, or substanual contraction dunng the year? |, ., . . . .. ... .. ... -] X
I “Ygs,” attach the statement required by General Instiuction T
6 Are the requirements of section 508(e) (relating 10 sections 4941 through 4945) sausfied either,
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with tha state law remain in the goverming instrument? | . . . . . . . . . L .. e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part {i, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 15 registered (see page 19 of the
instructions) b _____________________________________________________S_T_M_'I:}_ ___________
b If the answer 1s "Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate} of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . v v v v v v v o 8b X
§ s iie foundauon taiming slaws as a privaie operaung foundauon wimin tne meaning of section 4942(j)(3) or
4942())(5) for calendar year 2010 or the iaxable year beginning 1n 2010 (see instructions for Part XIV on page
2702 If *Yes,"complete Part XIV . . . . . . . L e e e e e e e e e e e e e 9 X
10 Did any persons become substanual contributors during the tax year? If “Yes,” attach a schedule listing therr
Names and a0OrESSES . . . . . . . . i i e e i i e e e e 10 X
Form 990-PF (2010)
JSA
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Form 990-PF (2010} 62-1614800 Page 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . . . . ... .. .. .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUST 17, 20087. & & & v e v e e e e e e e e e e e e e e e e e e e e 12 X
13 0D the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
website address W _ N/ B ol
14 The books are in care of P__E_:BSTM_AN_ _C_H_EMI_(;EJ:'_EQU_NPB:I‘_I_O_I‘{ ______ Telephone no P _ (_4_2_3_)_2_28_21-_89 _________
Located at »_P.0. BOX 511, KINGSPORT, TN ________________________ ap+a» 37662
15 Section 4947(s}{1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here - - <+ -« - - - = ¢« <« « o o o > D
and anter the amount of tax-exempt interest received or sccrued duringtheyear . . . . . . . . .. ... .... > I15I
16 At any tme during calendar year 2010, did the foundation have an interest in or a signature or other authornty Yes | No
over a bank, secunties, or other financial account inaforeigncountry? . . . . .. . . . ... .. . ... .... 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 If "Yes,” enter
the name of the foreign country P
nts Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
18 Dunng the year did the foundation {either directly orindirectly)’
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . .. [:' Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from}a
AISQUATIBA PEFSONT - « « - o v v v et e e e e e e e e e e e e e e Yes No
{3) Furmish goods, services, or facilities to {or accept them from) a disqualified person? ., . , . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expsnses of, a disqualitied person? . ., . . .. .. Yes No
(5) Transter any income or assets to a disqualfied person {or make any of either avalable for
the benefit or use of a disqualified persom)?. . . . . . . o« v b e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No” if the
foundstion agreed to mseke & grent to or to employ the offictal for a period sfter
termination of government service, if tarminating within 90 days ). . . . . . . . . . . .. D Yes No
b If any answer 1s "Yes® to 1a({1){6). did any of the acts fal to qualify under the exceptions descnbed in Regulations
section 53 494 1{d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - « « = & + « « .« . 1b
QOrganizations relying on a current notice regarding disaster assistance check here. . . . . .. ... .. > [__l
¢ Did the foundation engage In a prior year in any of the acts described in 13, other than excepted acts, that
were not corrected before the first day of the tax year beginning tn 20102, . . . . . . . . . . v i e v v i v e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 494 2()}(3) or 4942()}{5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year{s) beginning before 20107. . . . .« . . + ¢« . . . o h o h Ll o s e D Yes No
If “Yes,” ist the years » _ _ ___ __ ____ e e e oo .
b Are there any years listed in 23 for which the foundation 1s not applying the provisions of section 4942(a){2)
{relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a}(2) to
all years listed, answer "No" and attach staltement - see page 22 of thelnstructions } . . . . . .. . ... .......... 2b X
c If the provisions of section 4942(a}{2) are being applied to any of the years listed in 2a, list the years here
| e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanyume during the Year? . . . . . . .. . u e e e e e e . D Yes No
b If "Yes.” did n have excess business holdings in 2010 as a result of (1) any purchase hy the foundation or
disqualified persons after May 26, 1969, {2} the lapse of the S5-year pertod (or longer perniod approved by the
Commussioner under section 4943(cl{7)) to dispose of holdings acquired by gift or bequest; or {3} the lapse of
the 10., 15- or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess busingss holdingsin 2010} . . . . . . . . v it i e e e e e e e e 3b
4a Diud the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? , . . , . . . . 4a £
b Oid the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X
Form 990-PF (20101
JSA
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Form 930-FPF (2010} 62-1614800 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the ysar did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attampt to influence legislation (section 4945(e))? , . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? |, ., . . . e e e e B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? e e e e e Yes . No
(4) Provide a grant to an organization other than a charitable, stc., organization described in
saction 509(a)(1), (2}, or (3), or section 4940(d}(2)? (see page 22 of the instructions) . . . . . . . |__] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposss, or for the pravention of cruelty to children oranimsals?, , . . ... ......... D Yes No
b (f any answer is “Yes" to 5a{1{5), did any of the transactions fail to qualify under the exceptions describaed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . .| 56b X
QOrganizations ralying on a current notice regarding disastsr assistance check here, , ., , . A
c If the answer is "Yas® to question 5a(4), doas the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? , , , ., ... ... .. e . D Yes D No
If "Yas," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefit COMIACI? . . . . v« o v v v v v e vt o ot e et e e DVOS -NO
b Did the foundation, during the year, pay premiums, directly or indirectly, on a parsonal benefit contract? _ , , . ., ... . |6b X
if "Yas" to 6b, file Form 8870.
7a At any tme during the tax year, wes tha foundation a party to a prohibited tax shelter transaction? , | r_—’ Yes No
b _If "Yes,” did the foundation raceive any proceeds or have any net income attributable to the transaction? . . . « . . « « . . 7

Inforglatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _ List all officers, dnrocum, trustees, foundation managers and their compensation (see

ge 22 of the instructions).

(b) Title, and average }cl Compensation
hours per week tf not pald emter
ad to position

(a} Name and address

{d} Comributions to

employea benefit plans

and deferred com|

14,333,

-Q-

on

(e) Expense account,
other allowances

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see
if none, enter "NONE."

page 23 of the instructions).

{b) Title, and average

(d) Contnbutionsto

{8) Name and address of sach employee paid more than $50,000 P hours par week (c) Compensation Fﬁ'a“n':gyn? dlgen:?d ‘°LuE:§'§°3ﬁ:v3§§g§sm'
evoted to posttion compensation
NONE T T NONE NONE NONE
Total number of other employees paid over $60,000 . . . . . . v o o v o v o ot i o i e e e s s e s e e s s e s .P[NONJE_

JSA
0E1480 1.000
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62-1614800

Form 990-PF (2010)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the Instructions). lf none, enter "NONE."

{a) Nomc ond addrcss of cach person paid more than $50,000 {b) Type of service {c) Compensation

NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . .. .. .. ... ........ » NONE
Part I1X-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activittes during the tax year Include retevant statisical information such as the number of E

org 1ons and other benaficiaries servad, conferences convened, research papers produced, ete xpenses

TNONE e

2

K

b
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnibe the two largest program-relatedinvestments made by the foundation during the tax year on lines 1 and 2 Amount

TNONE .

2

Total. Add ines 1 through3 . . .. ... .... .. ........

ISA
OE 1465 1000

DGX583 668R 04/29/2011 13:02:12

Form 990-PF {2010}



Form 990-PF (2010) 62-1614800 Page 8
Minimum Investment Return (All domestic foundations must complete this pan. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair merket velue of securities L 1a 5,420,593.
b Average of monthly cash balances | | | | .. L L L 15 421,769.
¢ Fair market value of all other assets (see page 25 of the instructions) _ . . . . . .. . ... . ..... 1c NONE
d Total faddlines 1a, bandc) Lo 1d 5,842,362,
e Reduction claimed for blackage or other factors reported on lines 1a and
1c (attach detailed explanation} _ . . . .. ... . ... ... ..., I 1e |
2 Acquisition indebtedness apphcable to fine 1 assets 2 NONE
3 Subtract line 2 from linetd e e e R 5,842,362
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see page 25 of
theinstructions) e 4 87,635.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Pant V, line 4 . 5 5,754,727.
Minimum investment return. Enter 5%oflineS . . . . _ . ... ... .. ..., 6 287,736.

icla@ ] Distributable Amount (see page 25 of the instructions) {Section 4942(j}(3) and {j}(5) private operating
foundations and certain foreign organizations check here P I:l and do not complete this part )

1 Mmiimumnvestment return fromPart X, line 6 . . . . . . . .. ... ... e 1 287,736.
2a Taxon investment income for 2010 from Part Vi, ine 6 = 2a 2,229.

b Income tax for 2010. (This does not include the tax from Part Vi) | 2b

€ Addlines 2eand 2b | L e 2¢ 2,229,
3  Distributable amount before adjustments. Subtract line 2¢ fromline 1 | . . . . . . ... .. ... ... 3 285,507.
4 Recoveries of amounts treated as qualifying distnbutions . .. L. 4 NONE
5 Addlines3andd e 5 285,507.
6 Deduction from distributable amount (see page 25 of the instructions) _ . . . . . .. .. . ... . 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part Xll|,

- I R S I A A A S S I T AT AT AT 7 285,507.

Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes-

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 . . . . ... .. 1a 2,850,540.
b Program-related investments - total from Part!X8 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charntable, etc,
PUIROSES | L e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the.
a  Suitabibity test (prior IRS approval requwred} . 3a NONE
b Cash distnbution test (attach the required schedule) . ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, lined . | 4 2,850,540.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the nstructions) . ., . ., ., . ... ... .. .. .. .... 5 2,229,
6  Adjusted qualifying distributions. Subtract ne 6 fromlined . . . . . ... ... .. ... .. ... 6 2,848 311.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax 1n those years.
Form 990-PF (2010
JSA
0E1470 1000

DGX583 668R 04/29/2011 13:02:12 13 -



62-1614800

Form 990-PF (2010) Page 9
Undistributed Income (see page 26 of the instructions)
(a) {b) {c) {(d)
1 Distnbutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
me7 | L e e 285,507.
2 Undistnbuted income, if any, as ot the end ot 2010
a Enter amountfor2009 only . . ., ... ... NONH
b Toualtor prioryears. 20 .20 20 NONE
3 Excess distributions corryover, if any, to 2010
a From 2005 , _ ., . . 1,426,894.
b From 2006 ., , . . .. 2,198,430.
¢ From 2007 ., .. ... 2,331,356.
d From 2008 2,592,462,
e From2009 . . . .. 2,213,691.
t Total oflines 3a throughe . . . . . .. .. .. 10,762,833 |
4 Qualifying distributions for 2010 from Part XlI,
ned P § 2,850,540.
a Appled to 2009, but not more than line 2a _ . _ NONE
b Applied to undistributed income of prior years (Election
required- see page 26 of the instructions) , , , ., . . NONH
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , . NONE
d Applied to 2010 distributable amount _ _ . . . 285,507.
e Remaining amount distributed oul of corpus  , 2,565,033
5 Excess distnibutions carryovor opplicd to 2010 | NONE NONE
(if an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus Add lnas 3f 4c, and 4e Subtract ine 5 13,327,866,
b Prior years’ undistnbuted income Subtract
linedbfromhne2b . . . ... .. .. NONE
¢ Enter the amount of prior years’ undistributed
income for which & notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . .. .. .. . . NONKH
d Subtract lne 6¢ from line 6b Taxable
amount - see page 27 of the instructions . NONK
e Undistributed incurne for 2009  Subtract hne
4a from line 2a Taxable amount - see page
27 of the nstructions . . . « + « .« v 2 v . . NONH
f Undistnbuted income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted in 2001 ., NONE
7 Amounts treated as distributions out of corpus
to satisty requirements imposed by section
170(b)1)(F) or 4942(g)(3) (see page 27 of the
INBIFUCTIONSE) & « v v v o v v o v v o s s s s a0 s NONH
8 Excess distributions carryover from 2005 not
apphied on line 5 or ine 7 {see page 27 of the
instructions) . . . . . . . 1,426,894
9 Excess distributions carryover to 2011
Subtract lines 7 and 8 fromine6a | . 11,900,972,
10 Analysts of line 9
a Excess from 2006 , . . 2,198,430.
b Excess from 2007 . . . 2,331,356.
¢ Excess from 2008 , . . 2,592,462.
d Excess from 2009 2,213,691.
e Excess from 2010 , . . 2,565,033.
Form 990-PF (2010}
JSA
0E1480 1 000

DGX583 668R 04/29/2011 13:02:12

14 -



1a

23

Form 990-PF (2010}

62-1614800
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
If the foundation has received a ruling or determination letter that it 1s a privale operating

Page 10
NOT APPLICABLE

foundation, and the ruling s effective for 2010, enter the date ofthe ruling . . . | >

Check box to indicate whether the toundation is a private operating foundation described in section ] I 4942()(3) or I I 4942()15)
T

Enter the lesser of the ad- ax year Prior 3 years (e) Total

justed net income from Part {(a) 2010 (b) 2009 {¢) 2008 {d) 2007

1 or the minimum investment,
return from Part X for each
year listed

Quatitylng distributions (rom Pan
XII, ine 4 (or each year listed

Amounts included In line 2¢ not
used directly lor actrve conduct
of exempt scuvities . . F—-
Qualifyang  distributions  mad
directly for active conduct of
exempt activities Subtract line
2dfromine2c , , ., . . .
Complete 3a, b, or ¢ for the
altarnatrve test rehed upon
“Assets” alternative test - gnter

(1) vaweofanessets . . .
(2) value ot assers quantying

under secton

4842043NBUD. . . . .
"Endowment™ akernotive test
enter 2/3 of mimmum invest
ment return shown in Part X,
line 6 for each year lisied

“Support® alternative test - entar

{1} Towl support other than
gross nvestment income
{intcreat, dividonds, rents,
paymenis on  securlios

loans {secuon 512{a)(5)),
or royalties} ..
(2} Support from  general

public and 5 or more
exsmpl organuzations as
provided 1n section 4942
UHIKBIM » . . . . .
(3} Largest amount of sup-
port from an oxempt
organization |, , , ,

{4) Gross investmentincome ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507{d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b Dif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions} to individuals or
organizations under other conditions, complete items 23, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 6

The form in which applications should be submitted and information and materials they should include.
SEE ATTACHED STATEMENT FOR LINE 2

Any submission deadhnes:

SEE ATTACHED STATEMENT FOR LINE 2

Any restrictions or lmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA
0E1490 1 000

Form 990-PF (2010)

DGX583 668R 04/29/2011 13:02:12 15 -



62-1614800

Form 990-PF {2010) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent e sy reistionsinp o Foundatle Purpose of grant or Amount
Name and address (home or business) 2ny foundauan manager recipient contnbution
a Paid during the year
SEE STATEMENT 7
L S S > 3a 2,850,540.
b Approved for future payment
Total . . . . . . ..o e e e .. » 3b
Form 990-PF (2010}
JSA
OE1491 1 000

DGX583 668R 04/29/2011

13:02:12

16 -



Form 990-PF (2010)

62-

1614800

Page 12

1@ 4YUN: W Analysis of Income-Producing Activities

Enter gross amounts unless otherwtse indicated

Unrela

ted bustness income

Excluded b

section 512,513, or514

(a)

(b)

]

(d)

(e)
Rfelaled or exemgt
unction Incom
(See page 28 of

1 Program service revenue: Business code Amount Exclusion code Amount the nstructions.)
a
b
c
d
]
f
g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash investments 14 _ 65 .
4 Dwidends and interest from securities 14 145,506.
5 Net rental income or {loss) from real estate.
a Debtfinanced property , . _ . . . .. ..
b Not debtfinanced property _ _ . ., .. ..
6 Net rentalincome or {loss) from personal property
7 Other investment income , ., _ ., .., .. ..
8 Gain or {loss) from sales of assets other than inventol 18 91,658.
9 Net income or (loss) from special events , , ,
10 Gross profit or (loss) from sales of inventory . .
11 Other revenus a
b
c
d
e
12 Subtotal Add columns (b), {d). and le} . . . . 237,229,
13 Total. Add line 12, columns (b, {d), and (8, . . . . . . . & . . e e e e 13 237,2289.

{See workshset in ine 13 instructions on page 29 to venfy calculations )

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v .
instructions )
_ o e NOT APPLICABLE
form 990-PF (2010
JsA
OE 1492 1 000
DGX583 668R 04/29/2011 13:02:12 17 -

-



Form 990-PF (2010} 62-1614800 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation described Yes | No

in section 501(c) of the Code (other than section 501(cM3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporuing foundation 10 a nonchantable exempt organization of
T CaSh | L L e e e e e e e e 1a(1) X
12) Other B33EIS . . . . L i it e e e e e e e e e e e e e 18(2) X

b Other transactions
{1} Sales of assets to a nonchantable exempt 0rganIZation | | . L L . L L L L L e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamization |, . . . . . . . . . . . . e e e e e e e e e e e e 1b(2) X
(3} Rental of facilities, equipment, orotherassets . . . .. L. L. L e e . . [1b(3) X
(4) Reimbursementarrangements . . . . . . . . . . ... ... i e e e e Ce e e . . |Abl4) X
(5) LOBNS OT 108N QUAFBNBES . . . . . . . v v e e e e e e e e e e e e e e e e e e 1b{(5) X
{6) Performance of services or membership or fundraising sohCltalions . . . . . . . . . .. .. e e e e e e e e e e e 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . . . . . . . v v v v v i v e 1c X

d If the answer to any of the above s °Yes,” complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation I the foundation received less than far market

value in any transaction or sharing arrengement, show in column {d} the value of the goods, other assets, or services received
(a) Line no {b) Amountinvolved {¢) Name ot noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements

2a Is the ftoundation directlty or ndirectly atfilated with, or relatad 1o, one or more tax-exempt orgamizations
descrnibed in section 501(c) of the Code {other than section 501{c}{3)) or in section 5277

b If "Yes," complete the following scheduls.
{a) Name of organization (b) Type of organization {c) Description of relationship

Under penalnes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

Sign bellel &c{b&: mplete Declgfytion of preparer (other than taxpayer or fiduciary) 1s based on all informauon of which preparer has any knowledge
Here . | 5'/3‘(( } \/R CGM»\M}‘L( Qaznj’ohs
Tile 7 —

Slgnalure of officer or trustee \ Date
Print/Type preparer’'s name ) Preparer's signature Date PTIN
_ 1.
i Check | |if
::::)arer VICKIE L. WOOD, CPA L'X‘mhw éf ék?vd e-pAQ/2ﬂ2011 self-employed| PJ1070383
firm'sname _ » THOMSON REUTERS (TAX & ACCOUNTING) Frm'sEIN > 75-1297386
Use Only [Firm'saddress »- 2 EASTON OVAL, SUITE 425
- COLUMBUS, OH 43219 Phone no  614-418-5007

Form 990-PF {2010)

JSA
CE1493 1 000

DGX583 668R 04/29/2011 13:02:12 18 -



Schedule B Schedule of Contributors OMB No 15450047

(Form 990, 990-€2,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0
Department of the Treasury

Intemnal Revenus Service

Name of the organization Employer identification number

EASTMAN CHEMICAL FOUNDATION 62-1614800

Organization type (check one):

Filers of Section-
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a){1} nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

D0& 000

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501{c}(7), (8), or (10) organization can check boxes for both the General Rule and 8 Special Rule. See
instructions

General Rule

For an organizatton filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more {in money or
property} from any one contnbutor Complete Parts | and Il

Special Rules

D For a section 50 1(c){3) organization filing Form 990 or 990-EZ that met the 331/3% support test of the regulations under
sections 508(a)(1) and 170(b)(1)(A){vn}, and received from any one contributor, during the year, a contribution of the
greater of (1} $5,000 or (2} 2% of the amount on (I} Form 990, Part VIII, line 1h or {ii} Form 990-EZ, line 1 Complete Parts
land I

D For a section 501(c}{7), {8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclussivelyfor religious, charitable, scientific, Iterary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts I, Il, and IlI

D For a section 501(c}{7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusivelyfor rehgious, charitable, etc, purposes, but these contributions did not
aggregate to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusivelyrehgious, charitable, etc, purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc, contributions of $5,000 or more
during the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not fite Schedule B {Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act N , 800 the Instructi for Form 990, 990-E2, or 990-PF Schedule 8 (Form 990, 890-EZ, or 890-PF} (2010}

JSA
0E1251 1 000

DGX583 668R 04/29/2011 13:02:12 20 -



Schedule B (Form 990, 990-E2, or 990-PF) (2010) Page of of Part |
Name of organization Employer identification number

EASTMAN CHEMICAL FQOUNDATION 62-1614800
m Contributors (see instructions)

{a) (b) (c) (d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
___1_| EASTMAN CHEMICAL COMPANY _____ ___________ Person
Payroll
P.O._BOX 511 ___ . $ = 2,330,000._ | wNoncash
(Complete Part |l if there is
KINGSPORT, TIN__37662 _____________________ a noncash contribution )
(a) (b) (c} {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ o ____ Noncash

{Complete Part |l if there 1s
------------------------------------------- a noncash contribution.)

(a) (b} {c) {d)
No. Name, address, and ZIP +4 Aggregate contributions Type of contribution
_________________________________________________ Person
Payroll
___________________________________________ S o ____ Noncash

(Complete Part Il if there is
------------------------------------------- a noncash contribution )

{a} (b) {c) {d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_________________________________________________ Person
Payroll
___________________________________________ $ o ____ Noncash

(Complete Part |1 if there is
------------------------------------------- a noncash contribution }

(a) {b) . (c) (d)
No Name, address, and ZIP +4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ S o ___ Noncash

{Complete Part Il if there is
------------------------------------------- a noncash contribution )

{a} b} ic idj
No. Name, address, and ZIP +4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ O Noncash

{Complete Part Il If there 1s
---------------------------------------- a noncash contribution )

Jsa Schedule B (Form 990, 990-E2, or 990-PF) (2010)

0E1253 1 000

DGX583 668R 04/29/2011 13:02:12 21 -



EASTMAN CHEMICAL FOUNDATION 62-1614800

FORM 990PF, PART 1 - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
REDEPOSITS OF 2009 CHECKS 5,250.
TOTALS 5,250.

STATEMENT 1
DGX583 668R 04/29/2011 13:02:12 22

%0576 2000



EASTMAN CHEMICAL FOUNDATION 62-1614800

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

INCOME POSTED IN 2011 BUT TAXABLE IN 2010 24.

TOTAL 24.

STATEMENT 2
DGX583 668R 04/29/2011 13:02:12 23 -

X0576 2.000




EAéTMAN CHEMICAL FOUNDATION 62-1614800

STATEMENT 3

XD576 2000

DGX583 668R 04/29/2011 13:02:12 24




CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTNPIENT INCOME

Kind of Property Description bor Date Date sold
acquired
" Gross salc Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale __allowable _basis 12/31/69 12/31/69 ad basis {loss}
6276. EASTMAN CHEM CO 01/01/1997 ) 11/04/2010
PROPERTY TYPE: SECURITIES
499,990.00 408,332.00 91,658.00
TOTAL GAIN(BOSS) ..o il e e e s e d e 91,658
JSA
OE1730 2 000
DGX583 668R 04/29/2011 13:02:12 19 -



EASTMAN CHEMICAL FOUNDATION 62-1614800

FORM 990PF, PART VI1I1 - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
NORRIS SNEED
ADDRESS::
200 S. WILCOX DRIVE
KINGSPORT, TN 37760
TITLE:
PRESIDENT & DIRECTOR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
ETTA CLARK
ADDRESS:
200 S. WILCOX DRIVE
KINGSPORT, TN 37660
TITLE:
V.P. & DIRECTOR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
MARY HALL
ADDRESS:
200 S. WILCOX DRIVE
KINGSPORT, TN 37660
TITLE:
TREASURER & DIRECTOR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
BRIAN L. HENRY
ADDRESS:
200 S. WILCOX DRIVE
KINGSPORT, TN 37660
TITLE:
SECRETARY
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

STATEMENT

XD576 2 000

DGX583 668R 04/29/2011 13:02:12

25
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EASTMAN CHEMICAL FOUNDATION 62-1614800

FORM 9S0PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
PAUL MONTGOMERY
ADDRESS:
200 S. WILCOX DRIVE
KINGSPORT, TN 37660
TITLE:
DIRECTOR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
CURTIS E. ESPELAND
ADDRESS:
200 S. WILCOX DRIVE
KINGSPORT, TN 37660
TITLE:
DIRECTOR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:

JPMORGAN CHASE BANK, N.A.
ADDRESS:

1111 POLARIS PARKWAY

COLUMBUS, OH 43240
TITLE:

AGENT/CUSTODIAN
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 2
COMPENSATION ...t i i e e e e e e e e e e 14,333,
COMPENSATION EXPLANATION:

INVESTMENT MGMT FEES

TOTAL COMPENSATION: 14,333.

STATEMENT &5

XD578 2000

DGX583 668R 04/29/2011 13:02:12 26



XDS76 2000

EASTMAN CHEMICAL FOUNDATION 62-1614800
FORM 990PF, PART XV - LINES 2a - 24

RECIPIENT NAME:
PAUL MONTGOMERY
ADDRESS:
P.O. BOX 511
KINGSPORT, TN 37662-5075
RECIPIENT'S PHONE NUMBER: 423-229-1413
FORM, INFORMATION AND MATERIALS:
LETTER
SUBMISSION DEADLINES:
NONE
RESTRICTIONS OR LIMITATIONS ON AWARDS:
CONTRIBUTIONS ARE USUALLY DIRECTED TOWARD COMMUNITIES IN WHICH COMPANY
HAS OPERATING UNITS. THE COMPANY DOES NOT MAKE CASH CONTRIBUTIONS TO
INDIVIDUAL AGENCIES SUPPORTED BY THE AREA UNITED WAY ORGANIZATION.
FORM, INFORMATION AND MATERIALS:
GENERALLY CONTRIBUTIONS ARE NOT MADE TO INDIVIDUALS, TEAMS, LABOR,
VETERAN, FRATERNAL, SOCIAL, RELIGIOUS, POLITICAL, OR NATIONAL HEALTH
ORGANIZATIONS.

STATEMENT

DGX583 668R 04/29/2011 13:02:12 27
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EASTMAN CHEMICAL FOUNDATION 62-1614800
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
SEE ATTACHED SCHEDULE
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
NONE
AMOUNT OF GRANT PAID . . ... ittt it e e e e e e e s e ae e e 2,850,540.

TOTAL GRANTS PAID: 2,850,540.

STATEMENT 7

X0576 2000

DGX583 668R 04/29/2011 13:02:12 28 -



SCHEDULE D

(Form 1041) Capital Gains and Losses

Depantment of the Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the instructions

Internal Revenue Service

Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

for

2010

Name of estate or trust

EASTMAN CHEMICAL FOUNDATION

Employeridentification number

62-1614800

Note: Form 5227 filers need to complste only Parts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

. () Gain or (loss) for
{a) Descrniption of property {b) Date acquired {c) Date sold {e) Cost or other basis .
{Example: 100 shares 7% preferred of “2* Co } (mo., day, yr.) {mo, day, yr) {d) Sales price (see instructions} Sutbh(:az? (ner)e"yoer:r(d,
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1, inetb | . . .. ... .. ......... 1b
2 Shortterm capital gain or {loss) from Forms 4684, 6252, 6781, end 8824 . . . . ... ... ..... . 2
3  Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts _ . . . . . . . 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capntal Loss
Carryover Worksheet . . . . . . e a |l )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3}onthe back . . . . . . L L e e e e e e e e e e e e e e e e e e s > | 5

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(¢} Date sold
(mo , day, yr)

{b) Date acquired
{mo, day, yr)

{a) Description of property

{Example 100 shares 7% preferredof “Z~Co ) (d) Sates price

{e) Cost or other basis
|see instructions)

{f) Gain or {loss) for
the entire year
Subtract {e) from (d}

6a

b Enter the long-term gain or (loss), if any, from Schedule D-1, ine6b_ _ . . . . . . . .. . . .. ... .. 6b 91,658
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . ... ........ 71
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts , , , _ . . . . . . . 8
9 Captalgaindistribulions | | . . . .. ... . . e e 2
10 Gamnfrom Form 4797, Partl | L e e e 10
11 Long-term capital loss carryover Enter the amount, if any, from hine 14 of the 2009 Capital Loss
Carryover Worksheet ., _ ., e e 11 |l )
12 Net long-term gain or {loss}). Combine lines 6a through 11 in column {f} Enter here and on line 14g,
column {3) onthe back . . . . v . i i i e e e e e e e e e e e e e » | 12 91,658,

For Paperwork Reduction Act Notice. see the Instructions for Form 1041
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Schedule D (Form 1041) 2010 Page 2
Summary of Parts | and Il (1) Beneficiaries’ (2) Estate’s (3) Total
Caution: Read the instructions before completing this part. (see instr.) or trust’s a
13 Net shortterm gainorfloss) _ . . . .. ... ............ 13
14 Net long-term gain or (loss)}
a Totalforyear . . .. . ... . .......... .. ... ... ... 14a 91,658,
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), , |, | 14b
€ 28%rategain . ., ... ..., l4¢
15 Total net gain or {loss). Combine lines 13 and 142 | _ . . . . . »|15 91,658.

Nate: if ine 15, column (3), 1s a nat gain, enter the gan on Form 1041, ine 4 {or Form 990-T, Part I, ine 4a) If hnes 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV. If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

Capital Loss Limitation
16 Enter here and enter as a {loss) on Form 1041, line 4 {or Form 990-T, Part |, Iine 4c, if a trust}, the smaller of:

a Thelossonline 15, column (3)or b $3,000 . . . . ... . ... . ..., ... ... .. ... 16 |( )

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 {or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part |l and
there is an entry on Form 1041, line 2b{2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col. (2) or ine 14c, col (2)is more than zero, or

e Both Forrn 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions f
either line 14b, col. {2) or line 14c, col. {2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) . [ 17
18 Enter the smaller of line 14a or 15 in column (2}
but not less than zero | | | L]

19 Enter the estate’s or trust's quallfled leldends
from Form 1041, line 2b({2) (or enter the quahfied
dvidends included in income in Part | of Form 990-T) . , [ 19

20 Addlines18and19 .. . . ... ....... 20
21 |f the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- . . » | 21
22 Subtract line 21 from line 20 If zero orless, enter-0- , . . . . .. ... ... 22
23 Subtract hne 22 from line 17 If zero orless, enter-0- , ., .., . ... .... 23
24 Enter the smaller of the amount on hne 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes Skip lines 25 and 26; go to hine 27 and check the “No" box.

No. Enter the amountfrom line 23, | . . . . . ... . .. . ... .... 25
26 Subtract hne 25 fromline 24 . . . 26
27 Are the amounts on lines 22 and 26 the same?
Yes Skiolines 27 thru 30: go to hine 31 |:] NO. Enter the smaller of ine 17 or ine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter -0} , , . . ... ... 28
29 Subtract line 28 from line 27 , . ., . .. .. e e e e e e 29
30 Multiply line 29 by 15% (18) | . L . . .. e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . . . . .. . .. ... ... 31
32 Addlines 30 and 31 | | L L L L e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form 1041) 33

34 Toax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 18 (0r FOrm 990-T, 1ine 36} . . . v v v v v v v e v v e e e e e e ey e e e e e e s e e e ee e e e 34
Schedule D (Form 1041} 2010
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Schedule D-1 {Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employerdentification number if shown on the other side

EASTMAN CHEMICAL FOUNDATION

Employer identification number

62-1614800

Long-Term Capital Gains and Losses - Assets Held More Than One Year

. {b) Date . G
o st of proery el e | e T s | Vgt [ oo,
6a 6276. EASTMAN CHEM CO
01/01/1997] 11/04/2010 499,990.00 408,332.00 91,658.00
6b Total. Combine the amounts in column (f} Enter here and on Schedule D, bne6b . . . . . . .. ... .. 91,658.00

4SA
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