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Form 990- P F

.
Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: D Imihial return

Amended return
Name of foundation

|___| Imtial return of a former public chanty
Address change

[:| Final return

Name change

THE NORTON FOUNDATION,

INC.

A Employer identification number

61-6024040

Number and street (or P O box number if mail 1s not delivered to street address)

4350 BROWNSBORO ROAD

Room/suite

133

B Telephone number

(502)893-9549

Crty or town, state, and ZIP code
LOUISVILLE, KY 40207

Cw exemption application i1s pending, check here >[:]

B Check type of organization:

[X] Section 501(c)(3) exempt private foundation
E] Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)
»$

J Accounting method:
D Other (specify)
13,337,795 .|{Parti, column (d) must be on cash basis )

[Xl Cash

I:] Accrual

D 1. Foreign organizations, check here Y
2 Foregn organizations meeting the os% test. [ ]

E If private foundation status was terminated

under section 507(b)(1)(A), check here »[ ]

F If the foundation is in a 60-month termination

under section 507(b)(1)(B), check here _ p»[_]
Part | | Analysis of Revenue and Expenses d) Disbursements
Bty o | (fomend | O | @At | o,
1 Coninbutions, gifts, grants, etc., received N/A
2 CheckPp IKI o the foundation is not required to attach Sch B -
3 Caomvettmena® and temporary
4 Dwvidends and interest from securities 268,101. 268,101. STATEMENT 1
5a Gross rents -
b Net rental ncome or (loss)
o 6a Net gain or (loss) from sale of assets not on ine 10 6 8 0 7 9 2 6 .
2| smmoree” 8,778,933,
g 7 Capital gan net income (from Part IV, hine 2) 6 8 0 7 9 2 6 .
! 8 Netshort-term capital gain )
9 Income modifications
Gross sales less returns
103 and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income -763. -763. STATEMENT 2
12 Total. Add hnes 1 through 11 948 .,264. 948,264.
13 Compensation of officers, directors, trustees, etc 9 8 7 4 2 1 . O . 9 8 1 4 2 1 .
14 Other employee salaries and wages
W15 Pension plans, employee benefits 26,797. 13,398. 13,399.
9| 16a Legal fees
§_ b Accounting fees
&> &S| c Other professionalfes STMT 3 90,986. 79,678. 11,308.
L g mereED.
> %STMT 4 12,275. 1,715. 10,560.
< 32 gciation and d'iﬂi on \ 2 171. 0.
< vgmy'p\_ ‘ 25,794. 12,897. 12,897.
= : % "conferences, a 2,020. 0. 2,020.
2 i
e 2|2 : STMT 5 16,154. 3,766. 12,388.
= E otal operating and administrative
Né’ expenses. Add Imes 13 through 23 272,618. 111,454. 160,993.
< ~'|25 Contributions, gifts, grants paid 754,700. 754,700.
" 126 Total expenses and disbursements.
Add lines 24 and 25 1,027,318. 111 ,454. 915,693.
27 Subtract ine 26 from line 12;
a Excess of revenue over expenses and disbursements - 7 9 7 0 5 4 .
b Net investment income (i negative, enter -0-) 836,810.
¢_Adjusted net income (f negative, enter -0-) N/A
23o% LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)
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Form 990-PF (2010)

THE NORTON FOUNDATION, INC.

61-6024040

Page 2

. Attached schedule$ and amounts 1n the description
Balance Sheets columa shoutd be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

103,009.

Cash - non-interest-bearing

19,807.

19,807.

786,348.

2 Savings and temporary cash investments

1,490,361.

1,490, ,361.

3 Accounts recevable P
Less: allowance for doubtful accounts P

4 Pledges recevable »
Less: allowance for doubtful accounts P>

§ Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualfied persons

7 Other notes and loans receivable »
Less: allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhgatons STMT 8 1,340,124.

764,957.

800,974.

b Investments - corporate stock STMT 9 4,262,940.

7,543,571.

8,443,175.

¢ Investments - corporate bonds STMT 10- 1,606,338.

1,031,5789.

1,031,044.

11  Investments - land, buildings, and equipment. basis

>
»

Less accumulated depreciation

12 Investments - mortgage loans

STMT 11 3,970,036.

13 Investments - other

1,149,450.

1,551,963.

14 Land, buildings, and equipment: basis P> 74,257.
Less accumulated deprecaion = STMT 7 P 73,786.

642.

471.

471.

15 Other assets (describe )

16 Total assets {to be completed by all filers) 12,069,437.

12,000,196.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, drrectors, trustees, and other disqualfied persons

21 Mortgages and other notes payable

22 Other habities (describe p )

23 Total liabilities (add hnes 17 through 22) 0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » (X1
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 12,069,437.

12,000,196.

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here > |:]
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earmings, accumulated income, endowment, or other funds

12,069,437.

30 Total net assets or fund balances

12,000,196.

12,069,437.

31 _Total liabilities and net assets/fund balances

12,000,196.

13,337,795.

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginming of year - Part Il, column (a), ine 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included i line 2 (itemize) P

SEE STATEMENT 6

12,069,437.

-79,054.

9,813.

Add lines 1, 2, and 3 .
Decreases not included in kne 2 (itemize) P

12,000,196.

0.

Total net assets or fund balances at end of year (kne 4 minus line 5) - Part 1I, column (b), line 30

D jon [ | [N |-

12,000,196.

023511
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE NORTON FOUNDATION, INC. 61-6024040 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 8,778,933. 8,098,007. 680,926.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-
(i)} F.M.V. as of 12/31/69 (';: g#uggsggs (':))VE: g%?_s(sf ﬁoa:'ns) (L)osses (from col. (h)) Jor

a

b

c

d

e 680,926.

If gaun, also enter in Part I, ine 7
2 (Capital gain net income or (net capital loss) { if (loss),enter -0-in Part |, line 7 } 2 680,926.
3 Net short-term capital gan or (loss) as defined n sections 1222(5) and (6):
if gain, also enter in Part I, ine 8, column (c).

I (loss), enter -0- n Part I, ine 8 3 N/A
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ‘:] Yes [K] No

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this pari.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) @
Calendar yfa*}sfo??;fge‘;";aggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. ([E,')S g:e,%té%nb?tc'&_ (©)
2009 723,582. 10,951,733. .066070
2008 938,362. 14,395,009. .065187
2007 899,253, 17,159,381. .052406
2006 940,509. 16,753,158. .056139
2005 886,620. 16,549,986. .053572
2 Total of ling 1, column (d) 2 .293374
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years o . 3 .058675
4 Enter the net value of noncharitable-use assets for 2010 from Part X, fine 5 4 12,669,575.
5 Multiply hine 4 by ine 3 5 743,387.
6 Enter 1% of net nvestment ncome (1% of Part |, line 27b) 6 8,368.
7 Addlines 5and 6 . 7 751,755.
8 Enter qualifying distributions from Part XIl, line 4 8 915,693.

If ine 8 1s equat to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% lax rate.
See the Part VI instructions.

023521 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) THE NORTON FOUNDATION, INC. 61-6024040

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A* on line 1.
Date of rukng or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here B> [ X ] and enter 1% 1 8,368.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part [, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 8,368.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 8,368.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 2,518.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 12,000.
d Backup withholding erroneously withheld " 6d
7 Total credits and payments. Add lines 6a through 6d 7 14,518.
8 Enter any penalty for underpayment of estimated tax. Check here Iz] If Form 2220 1s attached 8 186.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If ing 7 1s more than the total of lines 5 and 8, enter the amount overpaid » [ 10 5,964.
——11-_Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 5,964 .LRefunded) 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or locat legislation or did it participate or intervene in Yes| No
any politicat campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the actvities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
¢ Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities. :
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b JfYes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hguidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
KY
b If the answer s "Yes® to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar )
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? if-°Yes, " complete Part XIV 9 X
10 _ Did any persons become substantial contributors during the tax year? i ~ves " attach a schedule isting thewr names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE NORTON FOUNDATION, INC. 61-6024040

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? ]

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» _N/A

Page 5
11 X
12 X
131X

14 Thebooksareincareof p» LUCY CRAWFORD, EXECUTIVE DIRECTOR Telephone no.p>(502) 893-9549

Locatedat p» 4350 BROWNSBORO ROAD, SUITE 133, LOUISVILLE, KY ZIP+4 p40207

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

»[ ]

and enter the amount of tax-exempt interest recerved or accrued during the year > | 15 | N/ A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunities, or other financial account n a foreign country? 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign countryp»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year-did-the foundation (ether directly or indirectly):
(1) Engage in-the sale or exchange, or leasing of property with a disqualified person? l:] Yes ‘E No
(2) Borrow money-from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes II' No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes IE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? D Yes LYJ No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualfied person)? |:| Yes |XI No
(6) Agree to pay money or property to a government official? (Exception. Check *No®
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, if termmating within 90 days.) D Yes IXI No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described i Regulations 1. L
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A ib
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected B
before the first'day of the tax year beginning in 2010? ic X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XHI) for tax year(s) beginning
before 2010? EI Yes IE No
1f*Yes," Iist the years p»> s , ,
b Are there any years-listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer *No" and attach
statement - see instructions.) N/A 2b
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes EI No
b {f"Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that '
had not been removed from jeopardy before the first day of the tax year beqinning n 20107 4b X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010)

THE NORTON FOUNDATION, INC. 61-6024040  Pages
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the }ear did the foundation pay or incur any amount to:
(1} Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? |:| Yes 'X] No
(2) Influence the outcome of any specific pubhc election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes LY_] No
(3) Provide a grant to an individual for travel, study, or other ssmilar purposes? [j Yes IX} No
(4) Prowide a grant to an organization other than a charitable, etc., organization described n section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves [X1 N0
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes @ No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to gualfy under the exceptrons described in Regulations .
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ [f the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes |:| No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on |
a personal benefit contract? L__I Yes IX] No . ~ |
b Did the foundation, during the year, pay-premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Forrn 8870.
7a Atany time during the tax year, was the-foundation a party to a prohibited tax shelter transaction? D Yes—@ No
b If “Yes,” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contibutions to
(a) Name and address hl()g)fST gl:r, evgglf\é%%%gd (C)((I)folmzl;?st.mn —e('"p%ﬁedbégﬁfe'hpla"s ag%lE”): ,e&?‘%f |
to position enter -0-) compensaton allowances |
JANE NORTON NEWTON PRESIDENT
4115 CRESTVIEW
LOUISVILLE, KY 40207 0.00 0. 0. 0.
ROBERT W. DULANEY VP
18 AUTUMN HILL CT
PROSPECT, KY 40059 0.00 0. 0. 0.
RICHARD H.C. CLAY DIRECTOR
2500 NATIONAL CITY TOWER
LOUISVILLE, KY 40202 0.00 0. 0. 0.
LUCY CRAWFORD EXECUTIVE DIRECTOR
12103 HAZELWOOD ROAD |
ANCHORAGE, KY 40223 40.00 98.,421.! 18,092. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolLI?é %ré? \?v\é%rlgge {c) Compensation °(’“cf’ g%%gzgggu,ﬁ'}fﬁ;& agganJ; ,ec?t?]%r
devoted to position compensation allowances
NONE
|
Total number of other employees paid over $50,000 » | 0

023551
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE NORTON FOUNDATION, INC. 61-6024040  Page7

" Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneftciaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add Iines 1 through 3 »

0.

023561
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE NORTON FOUNDATION, INC.

61-6024040 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 8,705,058.

b Average of monthly cash balances b 1,741,943.

¢ Far market value of all other assets 1c 2,415,512,

d Total (add ines 1a, b, and c) 1d 12,862,513.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detaled explanation) ) I 1e l 0.4
2 Acquisition indebtedness applicable to fine 1 assets 2 0.
3 Subtract ne 2 from hne 1d 3 12,862,513.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 192,938.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 12,669,575.
6 _ Minimum investment return. Enter 5% of line 5 6 633,479.
Distributable Amount (see instructions) (Section 4942(;)(3) and (1)(5) private operating foundations and certam
foreign organizations check here p I:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 633,479.
2a Tax on investment income for 2010 from Part VI, ine 5 -—2a— 8,368.

b Income tax for 2010. (This does not include the tax from Part VI.) - 2b .

¢ Add fines 2aand 2b 2¢ 8,368.
3 Distributable amount before adjustments. Subtract line 2¢ from hne 1 3 625,111.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes 3and 4 5 625,111.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIt}, ine 1 7 625,111.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative_expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 915,693.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabihty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 915,693.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 8,368.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 907,325,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduchion of tax i those years.

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE NORTON FOUNDATION,

INC.

61-6024040 Page 9

Part XlIt | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2010;

aFrom 2005 88,323.

(a)

Corpus

{b)
Years prior to 2009

(c)
2009

(9)
2010

625,111.

b From 2006 119,719.

¢ From 2007 48,715.

d From 2008 219,876.

e From 2009 182,161.

f Total of lines 3a through e
4 Qualfying distributions for 2010 from
Part XIi, line 4: > $ 915,693.

658,794.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)-

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover appled to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ne 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract hine
4a from hne 2a. Taxable amount - see instr.
f Undistributed income for 2010. Subtract
lines 4d ang 5 from hne 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on hine 5 or hine 7
9" Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:

0.

625,111.

290,582.

0.

0.

949,376.

0.

88,323.

861,053.

a Excess from 2006 119,719.
b Excess from 2007 48,715.
¢ Excess from 2008 219,876.
d Excess from 2009 182,161.
¢ Excess from 2010 290,582.
Form 990-PF (2010)
023581

12-07-10




Form 990-PF (2010) THE NORTON FOUNDATION, INC.

61-6024040 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a i the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part I or the mmimum
investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year histed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Quabfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test rehed upon:
a “Assets” alternative test - enter:
(1) Value of aif assets

(2) Value of assets qualifying
under section 4942(;}(3)(B)(1)
b "Endowment® alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
{1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

(2

—

»
[ Ja9420)3) or [ ] 4942(5)
Tax year Prior 3 years
(a) 2010 (b) 2009 (c) 2008 (d) 2007 (¢) Total

[ Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable orgamizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 12

b The form in which applications should be submutted and information and materials they should include;

¢ Any submission deadlines:

d Any restnictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

023601 12-07-10

Form 9

90-PF (2010)



Form 930-PF (2010) THE NORTON FOUNDATION, INC.

61-60

24040 Page1t

|Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient is an individual,
show any relationship to Fo;u;dam;n Pur DOS(ti %f %ram or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 13
Total » 3a 754,700.
b Approved for future payment
NONE
Total > 3b 0.

023811 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE NORTON FOUNDATION, INC. 61-6024040  Page1?
| Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(lz)ess (b) Exch- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

f
¢ Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and interest from securities 14 268,101°
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 900099 -4,229.| 18 3,466.
8 Gain or (loss) from sales of assets other

than inventory 18 680,926.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) -4,229. 952,493, 0.
13 Total. Add hine 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

13 948,264.

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purpases (other than by providing funds for such purposes).

o Form 990-PF (2010)




Form 990-PF (2010) THE NORTON FOUNDATION, INC. 61-6024040 _ Page13
[Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the orgamization directly or indirectly engage i any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6} X
¢ “Sharmng of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d Ifthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the-goods, other assets, or services receved.
(a)Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing anangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? l:] Yes [i‘ No
b _If “Yes," complete the following schedule.
(a) Name of orgamzation (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, correct,

and complete laration of preparer (o?er than taxpayer or f;umary) s based on all informatton of 2 preparer has any knowledz
E of ofﬂc%r frustee /] Date ' } Title

~Preparer's signature Date Check [_] if [PTIN
self- employed

Sign

Here } <

Print/Type preﬂlrer's name

Paid gl;iGORY B. ISAACS, Q__‘ (LI tOI I

Preparer |fym'sname » MOUNTJOY CHILTYN MEDKBY LLP YU Trrmsen >
Use Only
Frmsaddress » 462 S. FOURTH ST, 2000 MEIDINGER TOWER
LOUISVILLE, KY 40202-3445 Phoneno.  (502) 587-1719
Form 990-PF (2010)
023622

04-26-11




i ‘ CONTINUATION FOR 990-PF, PART IV
THE NORTON FOUNDATION, INC. 61-6024040 PAGE 1 OF 1

| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acquired (? Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donaton | (Mo day,yr.) | (mo., day, yr.)
1a RIVER ROAD- SEE ATTACHED P VARIOUS [VARIQUS
b FIDELITY 767 - SEE ATTACHED P VARIOUS VARIQUS
¢ FIDELITY 997 - SEE ATTACHED P VARIOUS VARIQUS
d SMITH BARNEY - SEE ATTACHED P VARIOUS VARIQUS
e COMMUNITY PRGM LN TR BD CL RETURN OF PRINCIPAL P VARIOUS VARIQUS
f CAPITAL, GAINS DIVIDENDS
!}
h
!
|
k
|
m
n
0
e e Do
a 3,818,786. 3,199,416. 619,370.
b 2,159,212, 2,137,327. 21,885.
¢ 1,971,561. 1,984,275. -12,714.
d 824,579. 774,940. 49,639.
e 2,049. 2,049. 0.
f 2,746. —2,746.
g
h
!
|
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

; Gains (ex f col. (h) gal r col.
(i) F.M.V. as of 12/31/69 (’;:\ gjfufg&t;ggls ('((){/E? ?:?)T.S(Bf lcfoalng/l) ( c;sts nootﬁgss(trza%a'?o?-\ge col. (k)

a 619,370.
b 21,885,
c -12,714.
d 49,639.
e 0.
f 2,746.
9

h

]

|

k

|

m

n

0
2 Captal gain net income or (net caprtal loss) { :; 8%':5')?';?13? team u? ?Dr;:rlf |',"|'.?IZ 7} 2 680,926.

If gan, also enter in Part |, hne 8, column (c).
It (loss), enter *-0-"in Part |, hne 8

3 Net short-term capital gain or {loss) as defined i sections 1222(5) and (6): }

3 N/A

023591
05-01-10




THE NORTON FOUNDATION, INC. 61-6024040

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

TRUST INVESTMENTS 270,847. 2,746. 268,101.

TOTAL TO FM 990-PF, PART I, LN 4 270,847. 2,746. 268,101.

FORM 990-PF OTHER INCOME STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

LOSS FROM WHAT IF FUND, LLD -4,229. -4,229.

LOSS FROM WHAT IF FUND, LLD -16,624. -16,624.

LOSS FROM MAINSTREAM ACTIVE VALUE

FD, LP -58,396. -58,396.

LOSS FROM HIGHWATER GLOBAL FUND LLC 79,335. 79,335.

LOSS FROM POWERSHARES DB -849. -849.

TOTAL TO FORM 990-PF, PART I, LINE 11 -763. -763.

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

PROFESSIONAL FEES 22,616. 11,308. 11,308.

TRUST FEES 68,370. 68,370. 0.

TO FORM 990-PF, PG 1, LN 16C 90,986. 79,678. 11,308.

STATEMENT(S) 1, 2, 3




THE NORTON FOUNDATION, INC.

61-6024040

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 7,529. 0. 7,529.
OTHER TAXES AND FEES 3,031. 0. 3,031.
FOREIGN TAX EXPENSE 1,715. 1,715. 0.
TO FORM 990-PF, PG 1, LN 18 12,275. 1,715. 10,560.
FORM 990-PF OTHER EXPENSES STATEMENT 5
—(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUPPLIES AND POSTAGE 1,652. 1,652. 0.
DUES AND SUBSCRIPTIONS 5,190. 0. 5,190.
INSURANCE 7,198. 0. 7,198.
MISCELLANEOUS 2,114. 2,114. 0.
TO FORM 990-PF, PG 1, LN 23 16,154. 3,766. 12,388.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

AMOUNT

BASIS ADJUSTMENT OF TRANSFERRED INVESTMENT ASSETS

TOTAL TO FORM 990-PF,

PART IITI, LINE 3

9,813.

9,813.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 7

DESCRIPTION

OFFICE FURNITURE
LEASEHOLD IMPROVEMENTS
ACCUMULATED DEPRECIATI

TO 990-PF, PART II,

COST OR ACCUMULATED FAIR MARKET

OTHER BASIS DEPRECIATION BOOK VALUE VALUE
68,093. 0. 68,093. 68,093.
6,164. 0. 6,164. 6,164.
ON 0. 73,786. -73,786. -73,786.
LN 14 74,257. 73,786. 471. 471.
STATEMENT(S) 4, 5, 6, 7




THE NORTON FOUNDATION, INC. 61-6024040

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8
U.S. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

U.S. GOVERNMENT OBLIGATIONS X 764,957. 800,974.

TOTAL U.S. GOVERNMENT OBLIGATIONS 764,957. 800,974.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 764,957. 800,974.

FORM—990-PF CORPORATE STOCK STATEMENT 9

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 7,543,571. 8,443,175.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,543,571. 8,443,175.
FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS 1,031,579. 1,031,044.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,031,579. 1,031,044.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

MORTGAGE/DEBT BACKED SECURITIES cosT 0. 0.
INVESTMENT IN PARTNERSHIPS COST 862,135. 1,264,194.
FOREIGN CURRENCIES COST 62,315. 62,044.
COMMUNITY INVESTMENT FUNDS COST 225,000. 225,725.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,149,450. 1,551,963.

STATEMENT(S) 8, 9, 10, 11




THE NORTON FOUNDATION, INC. 61-6024040

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 12
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

LUCY CRAWFORD
4350 BROWNSBORO ROAD, SUITE 133
LOUISVILLE, KY 40207

TELEPHONE NUMBER

FORM AND CONTENT OF APPLICATIONS

THE APPLICATION MUST INCLUDE AN OUTLINE OF THE PROJECT, A BUDGET OF ALL
INCOME & EXPENSES-AND A COPY OF THE IRS DETERMININATION LETTER VERIFYING
THE ORGANIZATION'S EXEMPT STATUS. THE APPLICATIONS ARE FILED IN TRIPLICATE
AND ARE MAINTAINED BY THE FOUNDATION'S EXECUTIVE DIRECTOR.

ANY SUBMISSION DEADLINES

QUARTERLY

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO GRANTS ARE MADE TO INDIVIDUALS OR PRIVATE FOUNDATIONS. LOCAL CHARITABLE
NEEDS ARE GIVEN FIRST PRIORITY.

STATEMENT(S) 12




THE NORTON FOUNDATION, INC. 61-6024040

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 13
PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
ACTORS THEATRE OF LOUISVILLE EXEMPT 10,000.
316 W. MAIN ST. LOUISVILLE, KY TO BE USED WITHIN

40202 THEIR EXEMPT FUNCTION

AMERTCANA COMMUNITY CENTER EXEMPT 10,000.
4801 SOUTHSIDE DR LOUISVILLE, TO BE USED WITHIN

KY 40214 THEIR EXEMPT FUNCTION

BLUE APPLE PLAYERS EXEMPT 10,000.
625 E. MARKET ST. LOUISVILLE, TO BE USED WITHIN

KY 40204 THEIR EXEMPT FUNCTION

CABBAGE PATCH SETTLEMENT HOUSE, EXEMPT 10,000.
INC. TO BE USED WITHIN

1413 S. SIXTH ST. LOUISVILLE, THEIR EXEMPT FUNCTION

KY 40208

COURT APPOINTED SPECIAL ADVOCATE EXEMPT 5,000.
514 W. LIBERTY ST. LOUISVILLE, TO BE USED WITHIN

KY 40202 THEIR EXEMPT FUNCTION

FAMILY & CHILDREN FIRST EXEMPT 55,000.
2303 RIVER RD, STE. 200 TO BE USED WITHIN

LOUISVILLE, KY 40206 THEIR EXEMPT FUNCTION

FOOD LITERACY PROJECT AT- OXMOOR EXEMPT 20,000.
FARM TO BE USED WITHIN

9001 LIMEHOUSE LN LOUISVILLE, THEIR EXEMPT FUNCTION

KY 40222

KENTUCKY CENTER FOR THE ARTS EXEMPT 10,000.
501 w. MAIN ST. LOUISVILLE, KY TO BE USED WITHIN

40202 THEIR EXEMPT FUNCTION

STATEMENT(S) 13




THE NORTON FOUNDATION, INC.

KENTUCKY MUSEUM OF ART AND CRAFT

715 W.- MAIN ST.
40202

LOUISVILLE, KY

KENTUCKY SHAKESPEARE FESTIVAL
1387 S. FOURTH ST. LOUISVILLE,
KY 40202

LEGAL AID SOCIETY
416 W. MUHAMMAD ALI BLVD, STE.
300 LOUISVILLE, KY 40202

LOUISVILLE VISUAL ART ASSN
3005 RIVER RD. LOUISVILLE, KY
40207

LOUSIVILLE CENTRAL COMMUNITY
CENTER

1300 w. MUHAMMAD ALI BLVD
LOUISVILLE, KY 40203

MARYHURST
5227 BARDSTOWN RD.
KY 40291

LOUISVILLE,

NEIGHBORHOOD HOUSE
201 N. 25TH ST. LOUISVILLE, KY
40212

SPEED ART MUSEUM
2035 S. THIRD ST.
KY 40208

LOUISVILLE,

THE LIGHTHOUSE PROMISE
5312 SHELPHERDSVILLE RD
LOUISVILLE, KY 40228

WALDORF SCHOOL OF LOUISVILLE
8005 NEW LAGRANGE RD
LOUISVILLE, KY 40222

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
-THEIR

TO BE
THEIR

"TO BE
THEIR

TO BE
“THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

61-6024040

10,000.

8,000.

30,000.

20,000.

30,000.

45,000.

15,000.

65,000.

6,000.

124,000.

STATEMENT(S) 13




THE NORTON FOUNDATION, INC.

YMCA SAFE PLACE SERVICES
2400 CRITTENDEN DR LOUISVILLE,
KY 40217

MEREDITH DUNN SCHOOL
3023 MELBOURNE AVE LOUISIVLLE,
KY 40220

RIVER CITY DRUM CORP
3308 CHAUNCEY AVE LOUISIVLLE,
KY 40211

21ST CENTURY PARKS
471 W. MAIN STREET SUITE 202
LOUISIVLLE, KY 40202

BOYS AND GIRLS CLUB
PO BOX 4989 LOUISIVLLE, KY
40204

STAGE ONE
323 W. BROADWAY, STE. 600
LOUISIVLLE, KY 40202

LOUISVILLE COMMUNITY DESIGN
CENTER

610 S. 4TH STREET -SUITE- 701
LOUISIVLLE, KY 40204

BIG BROTHERS AND BIG SISTERS
1519 GARDNER LANE SUITE B
LOUISIVLLE, KY 40218

THE MORTON CENTER
1028 BARRET AVE LOUISIVLLE, KY
40204

BELLEWOOD PRESBYTERIAN HOMES FOR
CHILDREN

11103 PARK ROAD LOUISVILLE, KY
40223

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT- FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED” WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

61-6024040

20,000.

60,000.

20,000.

25,000.

10,000.

10,000.

10,000.

15,000.

10,000.

15,000.

STATEMENT(S) 13




THE NORTON FOUNDATION, INC.

SOMALI COMMUNITY OF LOUISVILLE
4801 SOUTHSIDE DR LOUISIVLLE,
KY 40214

WEST END SCHOOL
23628 VIRGINIA AVE LOUISIVLLE,
KY 40211

FAMILY SCHOLAR HOUSE
403 REG SMITH CIRCLE
LOUISIVLLE, KY 40208

SHAKESPEARE BEHIND BARS
PO BOX 33293 LOUISIVLLE, KY
40232

PRESBYTERIAN COMMUNITY CENTER
701 S. HANCOCK STREET
LOUISIVLLE, KY 40203

YMCA ARCIADIA PROGRAM
5930 SIX MILE LANE LOUISIVLLE,
KY 40218

FOOD STUDIES INSTITUTE
60 CAYUGA STREET TRUMANSBURG,
NY 14866

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TO BE
THEIR

TOTAL TO FORM 990-PF, PART XV, LINE 3A

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION-

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

USED WITHIN
EXEMPT FUNCTION

61-6024040

EXEMPT 10,000.
EXEMPT 19,200.
EXEMPT 15,000.
EXEMPT 5,000.
EXEMPT 10,000.
EXEMPT 10,000.
EXEMPT 7,500.
754,700.

STATEMENT(S) 13




Baldwin Brothers, Inc.
REALIZED GAINS AND LOSSES
The Norton Foundation Inc

646-435767
61-6024040
From 01-01-10 Through 12-31-10
Gain Or Loss
Open Close Cost
Date Date  Quantity Security Basis Proceeds Short Term  Long Term
07-2208 02-08-10 1,500 Powershares DB Mult Sec Tr 35,087.00 37,784.96 2,697.96
Power
03-24-08 03-03-10 1,098 Waters Corp 57,447.36 68,650.25 11,202.89
01-12-07  03-03-10 2,186 Landstar System, Inc 89,254.34 85,312.37 -3,841.97
02.04-09 03-11-10 1,000 iShares iBoxx $ InvesTop 98,700.00 105,526.85 6,826.85
100209  03-30-10 1,000 Solar Millennium AG 31,330.00 22,619.61 8,710.39
07-2208 04-30-10 1,000 Gilead Sciences 51,069.30 39,729.42 -11,339.88
070604 05-20-10 61 CIT Group Inc. 2,216.01 2,145.33 -70.68
010199  05-20-10 887 Pepsico Inc 43,596.06 57,548.11 13,952.05
070604 06-04-10 2,489 CIT Group Inc Secd Note A 2,614 86 2,161.64 -453.22
7.000% Due 05-01-17
0706-04 06-04-10 1,785 CIT Group Inc Secd Note A 1,912.50 1,579.73 -332.77
7.000% Due 05-01-16
070604 06-04-10 1,071 CIT Group Inc Secd Note A 1,184.40 958.55 -225.85
7.000% Due 05-01-15
070604 06-04-1C 1,071 CIT Group Inc Secd Note A 1,228.03 979.97 -248.06
7.000% Due 05-01-14
0706-04 060410 714 CIT Group Inc Secd Note A 832.10 667 59 -164.51
7.000% Due 05-01-13
07-22-08  06-04-10 700 ABB Ltd 19,957.00 11,570.94 -8,386.06
07-2208 06-04-10 1,300 ABB L 37,063.00 21,481.23 -15,571.77
02-22-10  06-04-10 900 ABB Ltd 18,143 91 14,878 55 -3,265 36
02-22-10  06-04-10 100 ABBLid 2,015.99 1,652.98 -363.01
010199 06-04-10 460 Johnson & Johnson 22,935.60 26,725.82 3,790.22
010189  06-04-10 100 Johnson & Johnson 4,986.00 5,809.97 823.97
010199  06-04-10 400 Johnson & Johnson 19,944.00 23,239 88 3,295.88
093003 06-04-10 100 McAfee Inc 4,383 00 3,236 14 -1,146 88
093008 06-04-10 475 McAfee Inc 2081925 15,366 94 5,452.31
070604 06-09-10 15,000 Daimler Chrysler North Amer 15,556.05 16,425.00 868.95
HL Sr Note
6.500% Due 11-15-13
070604 06-09-10 20,000 US Bk Natl Assn Minn Sub 20,118.40 20,900 00 781.60
MTNBE
6 375% Due 08-01-11
070604  06-09-10 10,000 Bank One Corp SB Note 9.921.90 10,514 10 592.20
5.250% Due 01-30-13
070604 06-09-10 15,000 Credit Suisse FB USA notes 14,849 40 15,750.00 900 60
6.130% Due 11-15-11
070604 06-09-10 10,000 HSBC Finance 8,979.30 10,343 60 364.30
6.750% Due 05-15-11
070604 08-09-10 15,000 JP Morgan Chase & Co 15,990.30 15,419.55 570.75
6.750% Due 02-01-11
070604 06-09-10 6,000 SBC Communications Inc 512253 5,176.90 54,37
GIb! Note Make Whole
6.250% Due 03-15-11
07-1709 06-16-10 3,000 Nokia Corp Sponsored ADR 39,330.00 26,759.54 -12,570.46
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Open Close Cost
Date Date  Quantity Security Basis Proceeds Short Term  Long Term
07-06-04 08-18-10 45,000 First Union Nat1 Bk Charlotte 51,378.15 45,000.00 6,378.15
MTNBE
) 7.800% Due 08-18-10
010199  08-20-10 2,600 General Electric Company 40,248,00 38,949.15 -1,298 85
010198  08-20-10 400 General Electric Company 6,192.00 5,991.89 -200 11
060109 1007-10 500 Brazil iShares MSCI 28,828.00 39,048.27 10,220.27
09-30-10  10-15-10 1155790 Pimco Total Retun Instl 1,340.72 134872 8.00
08-31-10  10-15-10 112.8530 Pimco Total Retum Instl 1,302 32 1,316.91 14,59
07-30-10  10-15-10 122 7180 Pimco Tota Return Instl 1,398.93 1,432.03 33.04
06-30-10  10-15-10 67.2390 Pimco Total Retum Instl 757.11 784 63 2752
06-22-10  10-15-10 22,321 4290 Pimco Total Return Instl 250,035.00 260,473.97 10,438.97
06-04-10  10-15-10 13,452.9150 Pimco Total Retum Instl 150,035 00 156,985.21 6,950 21
05-28-10  10-15-10 14.6940 Pimco Total Return Instt 163.10 171.47 8.37
080509 10-15-10 9,469 6970 Pimco Total Retumn Instl 100,000.00 110,504.10 10,504.10
08-31-10  12-03-10 128.1440 Vanguard Bond Index Total 1,398 05 1,368.90 2915
Market
10-29-10  12-03-10 127.3940 Vanguard Bond Index Tota! 1,387.32 1,360 88 -26.44
Market
08-30-10  12-03-10 124.8010 Vanguard Bond Index Total 1,357.83 1,333.18 -24.65
Market
113010 12-03-10 124.0520 Vanguard Bond Index Total 1,339.76 1.325.18 -14.58
Market
07-30-10  12-03-10 1320360 Vanguard Bond Index Total 1,423.35 1,410.47 -12.88
Market
06-30-10  12:03-10 34.9280 Vanguard Bond Index Total 374.08 37342 0.96
Market
06-22-10  12-03-10 261.4810 Vanguard Bond Index Tolal 278235 2,793.27 10.92
Market
070604 12-16-10 150,000 GE Global ins Hidg Corp 160,339.50 156,792.00 -3,547 50
Note
6.450% Due 03-01-19
05-2908 12-16-10 50,000 Hewleit-Packard Co Notes 50,000.00 55,439.50 5,439.50
Call Make Whole
5.500% Due 03-01-18
120808 12-16-10 100,000 Venzon Communications 88,210.00 108,441.00 20,231.00
5.500% Due 02-15-18
06-22-10  12-30-10 46,731.0000 Vanguard Bond Index Tolal 497,252.65 493,444 .51 -3,808 14
Market
12-27-10  12-30-10 70 8720 Vanguard Bond Index Total 747.70 748.36 0.66
Market
12-27110  12-30-10 137.3140 Vanguard Bond Index Total 1,448.66 1,448.93 1.27
Market
TOTAL GAINS 17,493.55 92,546.71
TOTAL LOSSES -35,425.19 -52,730.13
2137,327.23  2159,212.17 -17,931.64 39,816.58
TOTAL REALIZED GAINLOSS 21,884.94
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61-6024040
From 01-01-10 Through 12-31-10
Gain Or Loss
Open Close Cost
Date Date  Quantity Security Basis Proceeds Short Term  Long Term
05-12-10  06-11-10 496 Phoenix Sonnenstrom 18,397.28. 17,537.37 -859.91
05-21-10  06-11-10 367 Phoenix Sonnenstrom 12,771.60 12,976.24 204.64
06-03-10  06-15-10 25 Apple 6,571 90 6,438.89 -13301
06-03-10  06-15-10 178 Adobe Systems Inc. 5,871.49 5,750.01 -121.48
05-07-10  06-15-10 100 Cisco Systems Inc 2,506 93 2,285.03 211.90
0507-10  06-15-10 312 Cisco Systems Inc 7,820 59 716050 £60 09
0603-10 08-15-10 167 ENERNOC, INC 4,743.25 4,741.98 127
06-03-10  06-15-10 386 Ford Motor Company 4,620 30 4,446.91 17339
0507-10  06-15-10 43 Honda Motor Co. Lid. ADR 1,387.61 1,287.57 -100 04
050710 06-15-10 100 Honda Motor Co. Lid ADR 322670 2,934 36 -232.34
0507-10  06-15-10 11 Honda Motor Co. Lid ADR 354.89 320.38 -25.51
060310 06-15-10 124 Koninklijke Philips 3,720.00 3,964 72 24472
Electronics NV
060810 06-15-10 139 PowerSecure Intemational, 1,282.70 1,353.83 61.13
Inc,
06-08-10  06-15-10 400 PowerSecure Intemnational, 372000 3,895.97 17597
Inc.
0603-10  06-15-10 207 Red Hat Inc. 6,114.03 6,559.71 44568
06-03-10  06-15-10 157 Vivo Parficipacoes SA. 4,371 85 4,568.62 196.77
05-27-10  06-15-10 50 Vivo Participacoes SA. 1,360 73 1,454.97 9424
05-21-10  06-16-10 144 Phoenix Sonnenstrom 5011.20 5/386.71 375.51
06-04-10  06-16-10 214 Phoenix Sonnenstrom 7,254 60 8,005.26 750.66
050710  06-16-10 1,020 Canadian Solar Inc. 14,174.74 11,820.47 -2,354.27
05-20-10  06-16-10 300 Canadian Solar Inc. 3,527.97 3,476.61 51.36
05-20-10  06-16-10 332 Canadian Solar Inc. 3,902.13 3,847.45 54.68
06-04-10 06-17-10 383 Phoenix Sonnenstrom 12,983 70 14,369.88 1,386.18
0507-10 06-21-10 233 Akeena Solar, Inc. 228.34 177.09 51.25
050710 06-21-10 300 Akeena Solar, Inc. 294.00 228.59 -65.41
050710  06-21-10 1,093 Akeena Solar, Inc. 1,071.14 830.66 -240.48
06-03-10  06-21-10 411 Banco Bradesco 6,995 22 7,246.62 25140
0507-10  06-21-10 100 Energy Recovery, Inc 464.99 384.99 -80.00
050710  06-21-10 823 Energy Recovery, Inc 3,826 87 3,168 57 658.30
05-27-10  06-21-10 28 First Solar Inc 321561 3,407 57 19198
0507-10  08-21-10 2,700 Hyflux Ltd. 5,840 00 6,237.00 297.00
060310  06-21-10 62 Life Technologies Corp 3,136 58 3,168.80 N2z
05-20-10  08-21-10 216 Natura Cosmeticos SA 447347 4,939.58 466 41
050710  06-21-10 100 Trina Solar Limited 1,896 88 1,925.34 2846
Sponsored ADR CMN
0507-10  06-21-10 111 Tnna Solar Limited 2,105.46 2,137.12 3166
Sponsored ADR CMN
06-03-10 06-23-10 1,264 Adobe Systems Inc. 41,694.18 38,242.93 -3,451.25
050710  06-23-10 585 Adobe Systems Inc 18,906.85 17,699.46 -1,207.39
05-20-10  06-25-10 422 Canadian Solar Inc. 4,959 93 4,380.71 579.22
06-03-10  06-25-10 1,229 Canadian Solar Inc. 12,639 65 12,758.03 118.38
05-21-10  06-30-10 67 Novozymes AS CMN Class B 7.273.89 7,082.00 -191.89
060310 0709-10 440 Life Technologies Corp 22,259.60 20,486.63 71297
0507-10  07409-10 204 Life Technologies Corp 10,139.61 9,498.34 64127
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07-19-10  07-20-10 179 Tnna Solar Limited 4,161.40 4,197.78 36.38
Sponsored ADR CMN
07-08-10  07-20-10 582 Trina Solar Limited 12,000.84 13,648 65 1,647.81
Sponsored ADR CMN
07-20-10  07-20-10 116 Red Hat Inc. 367377 362452 4925
07-08-10  07-20-10 931 Red HatlInc. 28,579.09 29,089.90 51081
06-03-10  07-20-10 1,476 Red HatInc. 4359573 46,118.91 2,523.18
05-20-10  07-20-10 101 Red Hat Inc. 2,877.29 3,155.83 27854
070810 07-21-10 1 Banco Bradesco 0.08 10.56 10.48
0507-10 07-22-10 391 Akeena Solar, Inc. 383.18 310.41 -7307
060310 07-23-10 698 Cepheid Inc. 12,836.15 11,288.42 -1,547.73
05-20-10  07-23-10 598 Cepheid Inc. 10,457.52 9,687.34 -770.18
050710  07-23-10 580 Cepheid Inc. 9,898.34 9,380.07 -518.27
07.08-10 07-23-10 300 Cepheid Inc. 450527 4,851.76 346 49
0507-10  07-23-10 3,459 Akeena Solar, Inc. 3,389.82 2,787.55 -602.27
05-07-10  07-27-10 1,695 Akeena Solar, Inc. 1,661.10 1,311.22 -349.88
05-12-10  07-27-10 1 Gamesa Corp 623 3an 244
0702-10  07-27-10 3,919 Gamesa Technologica SA 000 0.00 0.00
Allocation exp 7116
0507-10  07-30-10 3,717 Akeena Solar, Inc. 3,642 66 2,893.63 74303
0603-10  07-30-10 4,519 Akeena Solar, Inc. 4,262.39 351798 74441
06-03-10  08-03-10 6,864 Akeena Solar, Inc 6,474.22 537922 -1,095.00
0603-10  08-05-10 1,229 Akeena Solar, Inc 1,159.21 997.35 -161.86
06-03-10  08-17-10 498 Akeena Solar, Inc. 469.72 371.64 -98.08
05-20-10  08-17-10 400 Akeena Solar, Inc. 36316 298.50 54 66
05-20-10  08-17-10 941 Akeena Solar, Inc. 854.43 702,23 -152.20
0507-10  08-23-10 357 Lime Energy 1,293.55 1,179.49 -114.06
0507-10  08-24-10 308 Lime Energy 1,116.01 1,031.78 84.23
05-20-10  08-24-10 107 Lime Energy 383.06 358.44 24,62
08-17-10  08-25-10 432 Vesta Wind Systems 23,650.40 16,558.21 -7,092.19
DKK1.00
0708-10  0901-10 363 Trina Solar Limited 7,485.06 9,791.65 2,306.59
Sponsored ADR CMN
07-13-10 080110 588 Trna Sofar Limited 12,079.64 15,860.85 3781.21
Sponsored ADR CMN
050710  09-01-10 409 Tnna Solar Limited 7,757.95 11,032.47 3,274.52
Sponsored ADR CMN
0507-16  09-01-10 5 Trina Solar Limited 94.84 134.87 40.03
Sponsored ADR CMN
0507-10  09-01-10 100 Trina Solar Limited 1,896.84 2,697.42 800.58
Sponsored ADR CMN
0507-10  09-01-10 100 Trina Solar Limited 1,896.50 2,697.42 800.92
Sponsored ADR CMN
06-03-10  09-01-10 159 Trina Solar Limited 2,809.94 4,288 91 1.478.97
Sponsored ADR CMN
05-2010  09-01-10 52 Trina Sofar Limited 918.65 1,402.66 484.01

Sponsored ADR CMN
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0507-10 09-02-10 559 Ford Motor Company 6,255.21 6,529 06 273.85
0507-10  09-02-10 606 Ford Motor Company 6,781.14 7,078 02 296.88
05-07-10  09-02-10 1,000 Ford Motor Company 11,189.50 11,679.90 490.40
05-07-10  09-02-10 400 Ford Motor Company 4,475.92 4,671.96 196.04
05-20-10  038-02-10 537 Ford Motor Company 5917.36 6,272.11 354,75
0507-10  09-08-10 558 Adobe Systems Inc. 18,034 22 16,345 44 -1,688.78
05-20-10  09-08-10 215 Lime Energy 769.70 753.98 -15.72
07-19-10  09-15-10 697 PowerSecure International, 6,666 60 6,419.74 -246.86
Inc.
07-15-10  09-15-10 203 PowerSecure International, 1,934 31 1,869 74 £64.57
Inc.
07-15-10  09-16-10 533 PowerSecure International, 5,078.74 477965 -299.09
Inc. .
07-19-10  09-16-10 93 PowerSecure International, 884.43 833.97 -50.46
Inc.
0507-10  09-16-10 687 Sims Metal Management Ltd 12,570.31 11,437 80 -1,132.51
Sponsored ADR CM
0507-10  09-22-10 54 Adobe Systems Inc. 1,745.25 1,423.53 321.72
05-20-10  09-22-10 1,237 Adobe Systems Inc. 39,591.42 32,609.36 -6,982.06
07-20-10  09-22-10 50 Adobs Systems Inc. 1,362.50 1,318.08 44 .42
070810  09-22-10 399 Adobe Systems Inc. 10,585.48 10,518.30 -67.18
07-08-10  09-22-10 403 Nordex AG 4,065.63 3,78808 -277.55
06-03-10  09-22-10 879 Nordex AG 9,134.07 9,202.31 68.24
05-12-10  08-22-10 690 Nordex AG 6,400.17 6,485.79 85.62
08-17-10  09-22-10 520 Vesta Wind Systems 28,468.08 19,683 67 -8,784.41
DKK1 00 .
0507-10  09-22-10 126 Vesta Wind Systems 6,369.67 4,763.50 -1,600.17
DKK1.00
07-19-10  08-27-10 16 First Solar Inc 2,112 80 2,365.49 252,69
07-08-10  09-27-10 127 First Solar Inc 16,333.15 18,776.10 244295
05-27-10  09-27-10 49 First Solar Inc 5,627.32 7,244.32 1,617.00
09-10-10  09-27-10 3,641 JA Solar Holdgins ADS 26,758.80 30,044 65 3,285 85
09-08-10  09-27-10 30 JA Solar Hokigins ADS 216.65 247 .55 30.90
051210 09-27-10 88 Nordex AG 81625 819.83 3.58
05-21-10  09-27-10 759 Nordex AG 6,81028 7,071 08 260.80
05-20-10 09-27-10 1,373 Akeena Solar, Inc 1,246.68 84356 -403.12
06-03-10  09-29-10 172 Apple 45,214 67 49,662.89 4,448.22
06-15-10  09-29-10 463 Christ Water Technology 1,713.10 625.14 -1,087.96
0507-10 09-23-10 256 Chiist Water Technology 941.60 34565 -595.95
05-21-10  09-29-10 207 Christ Water Technology 734.15 279.49 454 66
052010  10-01-10 228 Lime Energy 816.24 808.61 -7.63
05-20-10  10-01-10 100 Lime Energy 354 .99 354.65 0.34
06-03-10  10-01-10 228 Lime Energy 800.26 808 61 8.35
09-30-10  10-05-10 165 First Solar Inc 24,910.88 23,502.69 -1,408.19
070810 10-05-10 557 Koninklijke Philips 17,465.51 17,620.67 155.16

Electronics NV
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09-03-10  10-05-10 546 Koninklijke Philips 16,647.98 17,272.69 624 71
Electronics NV

07-20-10  10-05-10 69 Koninkiijke Philips 2,101.73 2,182 8% 8108
Electronics NV

06-03-10  1005-10 444 Koninklijke Philips 13,320.00 14,045.93 72593
Eleclronics NV

0507-10  10-06-10 20,000 Chaoda Modem Agriculture 22,400.00 16,719.48 -5,680 52
Hidgs

06-04-10  10-06-10 1,257 Chaoda Modem Agricutture 1,336.57 1,050.82 -285.75
Hidgs

05-20-10  10-12-10 8,522 Akeena Solar, Inc. 7,737.98 4,779.62 -2,958.36

06-03-10  10-12-10 611 Lime Energy 2,144.55 2,125.93 -1862

06-04-10  10-13-10 40,743 Chaoda Modem Agriculture 43,322.03 32,952.94 -10,369.09
Hidgs

07-08-10  10-18-10 91 Ormat Technologies Inc. 2,646.73 2,664.10 1737

05-07-10  10-1810 175 Ommat Technologies inc. 4931.76 5123.27 191.51

06-03-10  10-18-10 216 Ormat Technologies Inc 6,004.80 6,323.58 318.78

05-2010 101810 177 Ommat Technologies inc. 4,852.03 5,181.83 329.80

07-1910  10-18-10 100 PowerSecure infemafional, 970.00 976.65 6.65
Inc.

07-13-10  10-18-10 470 PowerSecure Intemational, 449541 4,880.27 94.86
Inc.

05-07-10  10-20-10 8,584 Hansen Transmissions Inti 12,017.60 5,761.75 -6,255.85
NV

06-04-10  10-20-10 7,474 Hansen Transmissions Intl 10,258.81 5016.70 -5,242.11
NV

05-13-10  10-21-10 13,000 China High-Speed 32,251.70 28,016.21 4,235.49
Transmission

06-22-10  10-21-10 15,000 China High-Speed 36,220.50 32,326.39 -3,894.11
Transmission

07-09-10  10-21-10 6,461 China High-Speed 13,172.27 13,924.05 151.78
Transmission

0604-10 10-21-10 2,861 Hansen Transmissions Intl 3,927.01 1,863 48 -2,063.53
NV

05-21-10  10-21-10 8,857 Hansen Transmissions Intl 11,518.53 5,768.92 -5,749.61
NV

07-08-10  10-21-10 4,444 Hansen Transmissions Intl 4,996.39 2,894.56 -2,101.83
NV ’

0507-10 10-21-10 315 Sims Metal Management Ltd 5,763.68 4,970.39 -793.29
Sponsored ADR CM

06-03-10  10-21-10 1,003 Sims Metat Management Ltd 16,474.97 15,826.37 648.60
Sponsored ADR CM

0507-10  10-21-10 252 Vesta Wind Systems 12,739.33 9,353.59 J,385.74
DKK1.00

05-21-10  10-21-10 390 Vesta Wind Systems 18,810.90 14,475.78 -4,335.12

DKK1.00
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06-03-10  10-21-10 455 Vesta Wind Systems 21,680.75 16,888.42 4,792.33
DKK1.00
070810 10-21-10 196 Vesta Wind Systems 8,955 64 7,275.01 -1,680 63
DKK1 00
08-03-10  10-22-10 203 Sims Metal Management Ltd 3,334 42 3,159.71 -17411
Sponsored ADR CM
05-20-10  10-22-10 100 Sims Metal Management Ltd 1,597.99 1,566.50 -41.49
Spansored ADR CM
05-20-10 1022110 532 Sims Metal Management Ltd 8,494 98 8.280.61 214 37
Spansored ADR CM
05-20-10  10-22-10 105 Sims Meta! Management Ltd 1,675.79 1,634.33 4146
Sponsored ADR CM
05-20-10  10-25-10 95 Sims Metal Management Ltd 1,516.19 1,515.74 045
Sponsored ADR CM
05-20-10  10-25-10 3 Sims Metal Management Ltd 47.79 47.87 008
Sponsored ADR CM
05-20-10  10-25-10 200 Sims Metal Management Lid 3,185.98 319102 504
Sponsored ADR CM
070810  10-25-10 520 Sims Metal Management Ltd 7,585.81 8,296.66 71085
Sponsored ADR CM
10-20-10  10-26-10 683 American Superconductor 23,702.42 23,837.03 134.61
Corp
10-20-10  10-26-10 196 American Superconductor 6.801.87 6,840.50 38.63
Corp
10-21-10  10-26-10 683 American Superconductor 23,539.25 23,837.03 2778
Corp
09-30-10  10-29-10 8 First Solar Inc 1,207.80 1,111.76 96.04
05-27-10  10-29-10 520 First Solar Inc 59,718.46 72,264 .44 12545.98
060310  10-29-10 21 First Solar Inc 2,361.24 2,918.37 557.13
08-27-16  11-08-10 285 Natura Cosmeticos SA 6,971.75 8,002.47 1,030.72
0507-10  14-11-10 2,365 Cisco Systems Inc 59,281 09 48,634.22 -10,646.87
05-20-10  11-11-10 2,866 Cisco Systems inc 67,780.90 58,936.86 8,844 04
06-03-1¢  11-11-10 97 Cisco Systems Inc 2,283 96 1,994.72 -289.24
07-20-16  11-17-10 2481 SSL Intemational PLC 3378105 46,185.94 12,404.89
06-15-10  11-17-10 4,397 SSL Intemational PLC 55,946.55 81,853.93 25,907.38
05-12-10  11-17-10 4,165 SSL Intemational PLC 52,566 47 77,535.05 24,968.58
05-21-10  14-17-10 4,298 SSL International PLC 48,914.68 80,010.96 31,096 28
060310  11-18-10 440 Koninkiijke Philips 13,200.00 13,786.15 58615
Electronics NV
09-07-10  11-18-10 386 Koninklijke Philips 11,545.77 12,004.22 548.45
Electronics NV
05-20-10  11-18-10 864 Koninkfijke Philips 25,409.55 27,071.00 1,66145
Electronics NV
05-07-10  11-18-10 836 Koninklijke Philips 24,073.78 26,193.69 2,119.90
Electronics NV
0507-10  12-03-10 858 Energy Recovery, Inc. 4,454 .60 3537.25 91735
050710  12-03-10 817 Energy Recovery, Inc, 3,799.05 3,016.64 -782.41
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07-08-10  12-09-10 1,430 EDP Renovais SA Oviedo 9,374.08 7.805.12 -1,468.96
shs isin# £S01277
0507-10  12-09-10 2,763 EDP Renovais SA Oviedo 17,545.05 15,274 03 -2,271 02
shs ising ES01277
05-21-10 120910 975 EDP Renovais SA Oviedo 5,123.25 5,389.86 33339
shs isin# ES01277
05-12-10 120910 1,211 Gamesa Comp 13,214.48 7,950.13 -5,264.35
052110 120910 937 Gamesa Corp 9,330.86 6,151.34 -3,179.52
1102-10 121310 523 American Superconductor 17,993.81 15,922.83 -2,070.98
Corp
120110  12-15-10 80 Apple 25,295.14 25,778.12 482.98
06-03-10  12-15-10 2 Apple 525.75 644.45 118.70
0708-10  12415-10 3 Apple 77017 966.68 196.51
0507-10 12-15-10 669 Energy Recovery, Inc. 3,110.85 2,539.61 571.24
0507-10 1215410 200 Energy Recovery, Inc. 928.00 759.23 -168.77
05-07-10  12-15-10 1,795 Energy Recovery, Inc. 8,310.85 6,814.06 -1,496.79
07-19-10 121510 3 PowerSecure Intemnational, 28.69 2443 4.26
Inc.
07-13-10 12-1510 83 PowerSecure International, 789.33 675.9¢ -113.43
Inc.
06-08-10 121510 2,531 PowerSecure International, 23,538.30 20,610.84 292746
Inc
14-02-10  12-20-10 1,047 American Superconductor 36,022.01 30,466.55 5,555.46
Comp
122110 396,065.38 Hong Kong Dollar - dollarized 51,027.55 50,946.46 8109
0507-10  12-22-10 205 Energy Recovery, Inc. 949.15 733.35 21580
05-07-10  12-22-10 614 Energy Recovery, Inc. 2,836.68 2,196 48 -640.20
080210  12-22-10 766 Energy Recovery, Inc. 3,184.03 2,740.24 44379
07-08-10  12-22-10 103 Energy Recovery, Inc. 426.87 368.47 5840
070810 122310 1,752 Energy Recovery, Inc. 7,260.99 6,340.73 -920.26
07-08-10 12-27-10 964 Energy Recovery, Inc. 3,995.20 3,451.06 544,14
TOTAL GAINS 155,899.34 0.00
TOTAL LOSSES o ] . -168,613.80 0.00
L T 198427521 © 4,974,560.75- 1271446, - . -0.00

TOTAL REALI&D GAINLOSS -12,714.46

NO CAPITAL GAINS DISTRIBUTIONS

An ™ denotes an average cost transaction.




ALAPSS + Q13IA

08Z'S 3.LVH 620Z/6L/20 3NA

Ly LOE'6L L¥'10E'6L 00°919'29C 6661/91/20 ALa
000 16'68'8L o 05°126'252 Ly OL8LLT OL/6L/+0 +0/90/L0 SANOS AHNSYIHL S N 000'052 080000521

ALNOZS'Y QTFIA

067°'S ILvY 82Z0Z/SL/LL INQ

SG'164°G 6G'1GL'S 06'6Z9'6L1 8661/9L/L1 ALa
000 £6'LL6'Y o ZG'E0Ov'ozL Sb'18E'sZL OL/6L/0 +0/90/L0 SANOS AHNSYIHL S N 000611 0L£00005ZL

ALWYES ¥ QT3IA

005G 3.1VY 82Z0Z/51/80 3NG

09 1v2'8 09'LPZ'8 00 £9Z'LEL 8661/L1/8 QLA
000 6Z'ELO'L o LE'SEY'SEL 09 805'GrL oL/61/%0 +0/90/£0 -SANOS AMNSYAUL S N 000°'0EL 090000521

ALWLEY ¥ Q13IA

0009 3LvY 9202/61/20 INA

UL W20 vnOdX==Jr >

£1°985°C £1°999'2 9z'8LL'e8 966L/5L/Z LA

000 vS L22'L a 88'9¥0'L8 [AA724: ] OL/6L/v0 0/90/L0 SANOS AYNSYIHL S N 000'SL 050000521

€0S WIA

00S°L 31wH 620¢/6L/60 ING

0c¢ vv0'C 0z'¥v0'c 082Z6'0L 6661 /4Z/60 A.LA
000 05'0E6'L o 0G'9£0'LL 00°'£96°CL OL/6L/¥0 ¥0/90/L0 asn-3IDNIAOYd 3393ND 000°0L 0t0000SZ1

86v'G WLA

0059 3.Lvd 8202/5L/10 ING

08 090'v 05°090't 06 658°'LS 378v1IvI-934-5830
000 18'918'¢ o 91'66L'lG 009196 OoL/6L/10 0/80/£0 440D SS3INIHOVIN SSIANISNE LNI 000'05 0£0000SZL

(099 WIA

0TL'9 3LwH T20Z/51/10 ANa

90 Zv0'L 90°Z¥0'L 91°060°61 86/£0/£0 Q1Q
000 90 ZTYO'L a 9L°060'6L T ZeL'oT OL/6L/%0 +0/90/£0 dd40D SS3ddX3 Tvy3d3d 000'0E 020000521

Lbl'9  WIA

0009 31wy veoZ/sL/LL 3NA

(08 90Z ) (08902 ¢} 09°LSP'6E ¢ $00Z/5L/11 ALG
000$ (08 90T $) o 09/S¥'6E 4 08°06Z'6€ ¢ OL/61/%0 0/90/L0 AHLN3/®E dHOD HLNOST139 000'0Y 0L0000SZL
(sso)juies [eyden(ssoq)uied pajsnlpy  1soD paisnipy SpPa900I ayeq spel] ajeq apei| uonduosaqg Ajundag Anuenpd Jsquinu
awoou| AzeuipiQ Ammoi\c_mo jewbug  )so0d reuibuo ales uiso)D Buluadp ETEIETEN |

8JNY201q Pasojoua 8as U0Ijoas Siy) Buipiebial uoeuLiojul jeuoljippe 10

JOSINDE XB] INOA JO 80UB)SISSE 8y} Jnoypm uolesedald xej Joj pasn eq jou pinoys pue Ajuo sasodind jeuopeuwiiojui 1of paiedsid Bujeq

SI [BlIGJEW SIY} ‘0J0U 8SBA|4 UOII8S Siy) Ul papnjaul i ji ‘(ajqeondde ji1) §-6601 U104 UO PapNdUl JOU S1 0Z$ Uey) Sse| nelj ui yseo ybnoyje

‘UORIPPE U] ‘PanIanal dAey Aeul noA awosul paniase Aue Sepnjoxe UWNI03 ,SPe8d0id 8ieS, 8YL JeaA sy} Buunp $eilnses o Sefes Jn0A SMoYs uoIo8es Siy

010z (ss07) uien wuey Buo jo syiejeg

NO «—O

€00 64-L0.5}-a€h 49qUNN UNOIIY

NOILYANNOd NOLHON
i
ENEEJW UCW ._N0> O—‘QN \mmr_\_mmr_tc\_w £6£6£000 Z¥9LLO00 joH
jJuawiadle}s Jual|n fajueisuebiop

Zi jogebed




| 000’9 31VY 9202/51/20 AnA
| 9661/61/Z 01Q

, 85 664 OL/6LIYD " 3uNQE A¥nsvauLsn 00£0000ZL
: / 00S'L 3LVH BZOZ/SL/60 ING
| 666\/+2/60 .LQ
i 80°LL / OL/BL /0 @sSN-3ONIAOYY 2383ND 009000021

_ } 0089 3LvH 8Z0Z/SINLO 3NA
3718VY1IvI-538-5830

69 6.8 oL/6L/+0 dd0J SS3INIHOVW SSINISNY 1LNI 005000021
024’9 31wy 2Zog/si/1o\ana
86/2£0/L0 914

* 6E'LOE OL/6L/¥0 dd00 SS3ddX3 TvH3q3d 00P0000ZL
! 000’9 3LvH ve0Z/SL/LL 3Na
+00Z/GL/LL aya

w20 wnOdX===L >

LIOO'L § OL/6L 170 AHLNI/NE HOD HLNOS 1134 00100002t
panAiaday ped aeq uonduossg, Jaquinu
1saJ8uf 1saJd)u| apel CO:ONWCNQ aduaJgjoy

N
i / "sajes,pue saseyoind Jo Jnsal e se paA1aoel 1o pied alwoou pansode JNOA SMOYS LOJo8s Siy)
' h e 010Z SWICOU[panIadY Jo syejeq

2
- o~

£ N i e

<

.

: sn Aq payiaA Jou ‘uonmsul [ersueuY J8Y10 J0 Jusiiy Aq peyddns uoneuou) uo paseg 4

>

698896V $ 69'8€9'6Y ¢ L'ove'vLL ¢ 68'8/5'vZ8 ¢
0004 99'9EL'LG $ SL'ZVV'ELL $ je1oL
1 €669 WIA
J 08§°£ 3LVY 0£02/SL/20 3ING
{]
0099Z'L 00'992'L 0829011 0002/61/20 4.LQ
000 om.hw,_: 5 V6'O6LLL 08'8Le'zL 0L/6L/¥0 +0/90/L0 ONI SIHOLS LHVIN TYM 000’0t 00L000sC!L
° 6l WNIA
F 064°L 31VH 0£0Z/L0/ZL 3NA
00 265'S $ 00269 ¢ SLLTL LY ¢ 0002/21/Z) 410 .
Q 000¢ mm.NF“_m.m $ o C9000'8Y $ SL'ELE'ES ¢ 0L/6L/P0 0/90/L0 9404 1v8019 NOZIY3AA 000'sY 0600008¢C1
ss07)/ules) [epden(ssoijjuies) pajsnipy 1509 paisnipy spaso0.d ajeq) speJtL a)eq apet] uonduasaq Alunoag Aljuend 18quinu
N Amc._oov,“_ Ewc_n_o Ammo._w\_._ﬂ_mo jeuBup 1809 [euIbuQ dles uIso|D Buuad CRIEIETE Y]

. panunuos - 910z (8807) ujen wie i Buo o sjieleqg

4

N

|

£00 6L-L0.5L-QC} 48qUINN JUNCIIY

, NOILYANNOd NOLMON
H
: ENEESw pu3 JeaA 0102 Kauleguliws YBE6L000 THILLOOO 19
juawaje)}s Jual|n Kojueisuebiop

ZL jo g afied




The Norton Foundation, Inc. (River Road Asset Management)

Account#: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Trust Year End: December
Date Printed: 02/23/2011

Individual Transactions

Short-Term

Description of Securty
Res-Care Inc common
Res-Care Inc common
Res-Care Inc common
Res-Care Inc common

Martek Biosciences

Martek Biosciences

CKX Inc

CKX Inc

CKX Inc

Hillenbrand Corp

Hillenbrand Corp

Brinks Home Secunty Holdings
CKX Inc

Hillenbrand Corp

Hillenbrand Corp

Brinks Home Security Holdings
Bninks Home Secunty Holdings
Brinks Home Secunty Holdings
Brinks Home Secunty Holdings
CKX Inc

Hillenbrand Corp

CKX Inc

CKX Inc

CKX Inc

CKX Inc

CKX Inc

CKX Inc

CKXInc

CKX Inc

CKXInc

CKX Inc

CKX Inc

CKX Inc

CKX Inc

Provident Energy Trust - Units
CKXInc

CKX Inc

CKXInc

CKXInc

Cusip
760943100
760943100
760943100
760943100
572901106
572901106
12562M106
12562M106
12562M106
431571108
431571108
109699108
12562M106
431571108
431571108
109699108
109699108
109699108
109699108
12562M106
431571108
12562M106
12562M106
12562M106
12562M106
12562M106
12562M106
12562M106
12562M106
12562M106
12562M106
12562M106
12562M106
12562M106
74386K104
12562M106
12562M106
12562M106
12562M106

Shares/Par
60 000000
60 000000
80 000000
90 000000

100 000000
10 000000

120 000000

280 000000
70 000000
50 000000
50 000000
90 000000
10 000000
30 000000
70 000000

100 000000
90 000000

280 000000
60 000000
40 000000
60 000000
90 000000

150 000000
10 000000
30 000000
40 000000
40 000000
30 000000
40 000000

200 000000
80 000000
50 000000
30 000000

210 000000

360 000000
40 000000

190 000000

110 000000
60 000000

Acquired
06/09/2009
06/10/2009
06/09/2009
06/10/2009
07/10/2009
06/09/2009
06/05/2009
06/09/2009
06/05/2009
08/13/2009
08/14/2009
06/01/2009
06/09/2009
08/12/2009
08/13/2009
04/22/2009
04/24/2009
05/29/2009
06/01/2009
06/09/2009
08/12/2009
06/09/2009
08/13/2009
06/09/2009
08/12/2009
06/17/2009
06/18/2009
08/13/2009
05/29/2009
08/12/2009
05/29/2009
06/16/2009
05/29/2009
06/16/2009
11/09/2009
06/15/2009
05/27/2009
08/11/2009
06/16/2009

Date Sold
01/05/2010
01/06/2010
01/06/2010
01/07/2010
01/11/2010
01/12/2010
01/19/2010
01/20/2010
01/20/2010
01/20/2010
01/20/2010
01/21/2010
01/21/2010
01/21/2010
01/21/2010
01/22/2010
01/22/2010
01/22/2010
01/22/2010
01/22/2010
01/22/2010
01/25/2010
01/26/2010
01/26/2010
01/27/2010
01/27/2010
01/27/2010
01/27/2010
01/28/2010
01/28/2010
01/29/2010
02/01/2010
02/01/2010
02/02/2010
02/02/2010
02/03/2010
02/03/2010
02/03/2010
02/03/2010

Admin Officer:

Days
Held

210
210
21
211
185
217
228
225
229
160
159
234
226
162
161
275
273
238
235
227
163
230
166
231
168
224
223
167
244
169
245
230
248
231

85
233
252
176
232

Invest Officer:
Tax State:
Tax ID:

Capital Gains and Losses

Income
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Principal
686 86
673 86
898 48
988 62

1,898 43
187 98
597 75

1,394 94
34873
90103
90103

3,723 15

49 90
53771

1,254 66

4,13137

3,718 23

11,567 83

2,478 82
187 56

1,076 35
39113
598 01

3987
123 06
164 09
164 08
123 07
165 20
825 96
32737
20154
120 93
836 57

2,894 36
16127
766 03
44349
24191

Cost Basis
-861 89
-850 20

-1,149 19
-1,275 31
-2,158 81
21256
-97133
-2,153 71
-566 61
-97270
-1,002 77
-2,689 92
-76 92
-575 67
-1,361 79
-2,422 87
-2,494 20
-8,013 37
-1,793 28
-307 67
-1,151 33
-692 26
-1,116 36
-76 92
-210 60
-282 42
-287 46
22327
-277 45
-1,404 00
-554 91
-343 10
-208 09
-1,441 00
-2,48573
-270 89
-1,28729
-745 61
411N

Gain/Loss
-17503
-176 34
-250 71
-286 69
-260 38

-24 58
-37358
-758 77
-217 88

-7167
-101 74

1,033 23

-27 02

-37 96
-107 13

1,708 50
1,224 03
3,554 46
685 54
-120 11

-74 98
-30113
-518 35

-37 05

-87 54
-118 33
-123 38
-100 20
-11225
-578 04
-22754
-141 56

-87 16
-604 43
408 63
-109 62
-52126
-302 12
-169 80
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Admin Officer:

Invest Officer:

Christopher A Nunnelley
External Manager - River Road As...

Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
—Individual-Transactions - -
Short-Term
Days

Description of Secunty Cusip Shares/Par Acquired Date Sold Held Income Principal CostBasis  Gain/Loss
Provident Energy Trust - Units 74386K104 170 000000 11/05/2009 02/03/2010 90 000 1,357 92 -1,138 63 21929
Provident Energy Trust - Units 74386K104 220 000000 11/09/2009 02/03/2010 86 000 1,757 31 -1,519 05 238 26
CKX Inc 12562M106 20 000000 06/15/2009 02/04/2010 234 000 79 72 -135 44 -55 72
CKX Inc 12562M106 10 000000 06/15/2009 02/05/2010 235 000 3987 6772 -27 85
CKXinc 12562M106 50 000000 05/28/2009 02/08/2010 256 000 199 13 -336 93 -137 80
CKXinc 12562M106 10 000000 06/15/2009 02/08/2010 238 000 3983 -67 72 -27 89
CKX Inc 12562M106 80 000000 05/28/2009 02/09/2010 257 000 318 40 -539 10 -220 70
CKXInc 12562M106 100 000000 05/28/2009 02/10/2010 258 .000 398 08 -673 87 27579
Provident Energy Trust - Units 74386K104 150 000000 11/05/2009 02/10/2010 97 000 1,196 51 -1,004 67 191 84
CKXInc 12562M106 60 000000 09/21/2009 02/11/2010 143 000 239 11 -401 59 -162 48
CKX Inc 12562M106 130 000000 09/22/2009 02/11/2010 142 000 518 07 -873 21 -355 14
Provident Energy Trust - Units 74386K104 490 000000 11/06/2009 02/11/2010 97 000 3,929 99 -3,257 66 672 33
Provident Energy Trust - Units 74386K104 10 000000 11/05/2009 02/11/2010 98 000 80 21 -66 98 1323
CKX In¢ 12562M106 40 000000 05/21/2009 02/16/2010 2N 000 159 20 -247 55 -88 35
CKXInc 12562M106 50 000000 05/22/2009 02/16/2010 270 000 198 99 -318 55 -119 56
CKX Inc 12562M106 10 000000 09/21/2009 02/16/2010 148 000 39 80 -66 93 -27 13
Provident Energy Trust - Units 74386K104 230 000000 12/07/2009 02/16/2010 A 000 1,873 80 -1,51593 357 87
Provident Energy Trust - Units 74386K104 120 000000 11/06/2009 02/16/2010 102 000 977 64 -797 80 179.84
CKXInc 12562M106 180 000000 05/20/2009 02/17/2010 273 000 716 48 -1,085 91 -369 43
CKX Inc 12562M 106 80 000000 05/21/2009 02/17/2010 272 000 31843 -495 09 -176 66
Provident Energy Trust - Units 74386K104 90 000000 10/19/2009 02/17/2010 121 000 733 12 -587 31 145 81
Provident Energy Trust - Units 74386K104 230 000000 11/04/2003 02/17/2010 105 000 1,873 53 -1,509 24 364 29
Provident Energy Trust - Units 74386K104 30 000000 12/07/2009 02/17/2010 72 000 244 38 -197 73 46 65
CKXInc 12562M 106 40 000000 05/20/2009 02/18/2010 274 000 159 20 -241 31 -82 11
Provident Energy Trust - Units 74386K104 90 000000 10/21/2009 02/18/2010 120 000 729 49 -584 67 144 82
Provident Energy Trust - Units 74386K104 270 000000 10/19/2009 02/18/2010 122 000 2,188 49 -1,761 94 426 55
Zenith National Insurance Corp 989390109 150 000000 07/15/2009 02/18/2010 218 000 5,660 19 -3,259 47 2,400 72
Zenith National Insurance Corp 989390109 90 000000 06/05/2009 02/18/2010 258 000 3,396 12 -2,106 97 1,289 15
Zenith Natonal Insurance Corp 989390109 60 000000 03/31/2009 02/18/2010 324 000 2,264 08 -1,457 30 806 78
Zenith Nauonal Insurance Corp 989390109 70 000000 03/25/2009 02/18/2010 330 000 2,641 42 -1,768 71 872 71
CKXInc 12562M106 20 000000 05/20/2009 02/19/2010 275 000 79 44 -120 66 -41 22
Provident Energy Trust - Units 74386K104 80 000000 12/04/2009 02/19/2010 77 000 640 32 -518 80 121 52
Provident Energy Trust - Units 74386K104 300 000000 10/21/2009 02/19/2010 121 000 2,401 20 -1,948 92 452 28
Forrester Research 346563109 10 000000 09/28/2009 02/19/2010 144 000 29595 -258 51 3744
Forrester Research 346563109 20 000000 01/12/2010 02/19/2010 38 000 591 89 -529 64 62 25
Forrester Research 346563109 20000000 01/13/2010 02/19/2010 37 000 591 89 -544 03 47 86
Forrester Research 346563109 30000000 01/15/2010 02/19/2010 35 000 887 84 -838 21 49 63
Forrester Research 346563109 30 000000 01/14/2010 02/19/2010 36 000 887 84 -839 33 48 51
CKXInc 12562M106 80 000000 05/14/2009 02/22/2010 284 000 316 56 -457 84 -141 28
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The Norton Foundation, Inc. (River Road Asset Management)

Account#: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category:
Dates Open:
Trust Year End:
Date Printed:

Individual Transactions

Short-Term

Description of Secunity
CKX Inc
CKX Inc
CKXInc
CKX Inc
CKX Inc

Provident Energy Trust - Units
Provident Energy Trust - Units
Provident Energy Trust - Units

Forrester Research
Forrester Research
Forrester Research
Forrester Research
Forrester Research
Forrester Research
OfficeMax

OfficeMax

Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Comparnies Inc
Cornell Companies Inc
Cornell Compantes Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Companies Inc
Cornell Compantes Inc
Cornell Companies Inc

Cust. Safekeeping
10/22/2007 to Present

Cusip
12562M106
12562M106
12562M106
12562M106
12562M106
74386K104
74386K104
74386K104
346563109
346563109
346563109
346563109
346563109
346563109
67622P101
67622P101
219141108
219141108
219141108
219141108
219141108
219141108
213141108
219141108
219141108
219141108
219141108
219141108
219141108
219141108
219141108
219141108
219141108
219141108
219141108
219141108
219141108
219141108
219141108

Shares/Par
110 000000
60 000000
20 000000
150 000000
20 000000
230 000000
40 000000
100 000000
10 000000
80 000000
10 000000
30 000000
20 000000
40 000000
40 000000
90 000000
60 000000
30 000000
40 000000
90 000000
40 000000
10 000000
50 000000
40 000000
80 000000
50 000000
20 000000
20 000000
90 000000
50 000000
90 000000
10 000000
20 000000
50 000000
10 000000
80 000000
40 000000
40 000000
50 000000

Acquired
05/18/2009
05/19/2009
05/20/2009
05/15/2009
05/14/2009
12/04/2009
12/10/2009
12/04/2009
09/28/2009
12/10/2009
09/28/2009
09/25/2009
12/09/2009
12/10/2009
04/09/2009
04/09/2009
12/08/2009
12/11/2009
09/25/2009
03/11/2010
03/12/2010
09/28/2009
09/29/2009
10/09/2009
10/12/2009
10/29/2009
10/30/2009
01/19/2010
01/13/2010
01/20/2010
01/14/2010
01/15/2010
03/10/2010
09/22/2009
12/09/2009
12/10/2009
09/23/2009
09/24/2009
12/08/2009

Date Sold
02/22/2010
02/22/2010
02/22/2010
02/23/2010
02/23/2010
03/01/2010
03/02/2010
03/02/2010
03/05/2010
03/08/2010
03/08/2010
03/10/2010
03/10/2010
03/10/2010
03/29/2010
03/30/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/19/2010
04/21/2010
04/21/2010
04/21/2010
04/21/2010
04/21/2010
04/21/2010
04/21/2010

Admin Officer:

Capital Gains and Losses

Days
Held

280
279
278
284
285
87
82
88
158
88
161
166
91
90
354
355
132
129
206
39
38
203
202
192
189
172
m
90
96
89
95
94
42
n
133
132
210
209
134

Invest Officer:
Tax State:
Tax ID:

Income
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Principal
43527
23743

79 14
593 81
79 18

1,837 67
320 12
800 33
31033

2,477 91
309 74
955 10
636 73

1,273 46
679 47

1,530 83

1,443 71
721 86
962 47

2,165 56
962 47
240 62

1,203 09
962 47

1,924 94

1,203 09
48123
48123

2,165 56

1,203 09

2,165 56
240 62
51376

1,284 40
256 88

2,055 02

1,027 51

1,027 51

1,284 40

Cost Basis
-636 36
-351 19
-120 65
-854 79
-114 46

-1,491 55
-259 16
-648 50
-258 51

-2,064 87
-258 50
-762 30
-51198

-1,032 44
-160 83
-361 87

-1,293 25
-648 53
-869 18

-1,958 64
-878 95
-222 83

-1,130 74
-908 18

-1,817 29

-1,153 01
-461 67
-490 40

-2,21543

-1,231 95

-2,247 88
-250 08
-417 37

-1,057 06
21273

-1,704 72
-860 75
-862 06

-1,077 7%

Gain/Loss
-201 09
-113 76

-41 51
-260 98
-3528
346 12
60 96
151 83
5182
413 04
5124
192 80
12475
24102
518 64
1,168 96
150 46
7333
9329
206 92
8352
1779
7235
54 29
107 65
50 08
19 56
-917
-49 87
-28 86
-82 32
-9 46
96 39
227 34
44 15
350 30
166 76
165 45
206 69
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The Norton Foundation, Inc. (River Road Asset Management)

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping Admin Officer. Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses

Individual Transactions

Short-Term

Days

Description of Security Cusip Shares/Par Acquired  Date Sold Held income Pnincipal CostBasis  Gain/Loss
Provident Energy Trust - Units 74386K104 80 000000 12/09/2009 04/21/2010 133 000 638 46 -516 53 12193
Provident Energy Trust - Units 74386K104 140 000000 12/10/2009 04/21/2010 132 000 1,117 31 -907 08 21023
Cornell Companies Inc 219141108 60 000000 03/23/2010 04/22/2010 30 000 1,547 72 -1,152 78 394 94
Cornell Companies Inc 219141108 80 000000 03/22/2010 04/22/2010 31 000 2,063 64 -1,556 04 507 60
Cornell Companies Inc 219141108 90 000000 02/02/2010 04/22/2010 79 000 2,32159 -1,83529 486 30
Cornell Companies Inc 219141108 120 000000 10/07/2009 04/22/2010 197 000 3,095 46 -2,491 85 603 61
Cormell Companies Inc 219141108 20 000000 03/10/2010 04/22/2010 43 000 51591 -417 36 98 55
Provident Energy Trust - Units 74386K104 160 000000 10/15/2009 04/22/2010 189 000 1,297 11 -983 41 31370
Provident Energy Trust - Units 74386K104 210 000000 10/16/2009 04/22/2010 188 000 1,702 46 -1,310 90 39156
Provident Energy Trust - Units 74386K104 400 000000 11/03/2009 04/22/2010 170 000 324278 -2,574 80 667 98
Provident Energy Trust - Units 74386K 104 60 000000 12/09/2009 04/22/2010 134 000 486 42 -387 39 99 03
West Pharmaceutical Services, Inc 955306105 40 000000 04/27/2009 04/23/2010 361 000 1,699 01 -1,324 68 374 33
West Pharmaceutical Services, Inc 955306105 40 000000 04/29/2009 04/23/2010 359 000 1,699 01 -1,345 87 353 14
Forrester Research 346563109 20 000000 09/25/2009 04/23/2010 210 000 654 40 -508 19 146 21
West Pharmaceutical Services, Inc 955306105 50 000000 04/27/2009 04/26/2010 364 000 2,123 18 -1,655 85 467 33
Forrester Research 346563109 10 000000 09/25/2009 04/26/2010 213 0 00 32427 -254 10 70 17
BJS Whsl Club Inc 055484106 140 000000 04/23/2010 04/27/2010 4 000 543152 -5,318 31 11321
BJS Whsl Club Inc 05548J106 120 000000 04/26/2010 04/27/2010 1 000 4,655 60 -4,695 77 -40 17
Big Lots Inc 089302103 110 000000 06/25/2009 04/27/2010 306 000 4,438 92 2,299 42 2,139 50
Big Lots Inc 089302103 170 000000 06/26/2009 04/27/2010 305 000 6.860 15 -3.624 18 3,235 97
Big Lots Inc 089302103 200 000000 07/30/2009 04/27/2010 271 000 8,070 76 -4,67276 3,398 00
Big Lots Inc 089302103 120 000000 08/10/2009 04/27/2010 260 000 4,842 46 -2,958 58 1,883 88
Big Lots Inc 089302103 150 000000 09/21/2009 04/27/2010 218 0 00 6,053 08 -3,74335  2,30973
Bigbands Networks INC 089750509 400 000000 02/01/2010 04/27/2010 85 000 1,343 70 -1,229 28 114 42
Bigbands Networks INC 089750509 110 000000 01/29/2010 04/27/2010 88 000 369 51 -340 11 29 40
Bigbands Networks INC 089750509 310 000000 12/07/2008 04/27/2010 141 000 1,041 36 -1,093 59 5223
Bigbands Networks INC 089750509 320 000000 12/08/2009 04/27/2010 140 000 1,074 96 -1,158 85 -83 89
Bigbands Networks INC 089750509 370 000000 11/03/2009 04/27/2010 175 000 1,242 92 -1,356 34 -113 42
Bigbands Networks INC 089750509 160 000000 11/04/2009 04/27/2010 174 000 53748 -663 46 -125 98
Bigbands Networks INC 089750509 240 000000 10/20/2009 04/27/2010 189 000 806 22 -1,000 78 -194 56
Bigbands Networks INC 089750509 550 000000 10/12/2009 04/27/2010 197 000 1,847 59 2,337 17 -489 58
Bigbands Networks INC 089750509 170 000000 10/16/2009 04/27/2010 193 000 57107 727 29 -156 22
Bigbands Networks INC 089750509 560 000000 10/21/2009 04/27/2010 188 000 1,881 18 -2,409 34 528 16
Bigbands Networks INC 089750509 180 000000 10/15/2009 04/27/2010 194 000 604 66 778 32 -173 66
Bigbands Networks INC 089750509 290 000000 10/14/2009 04/27/2010 195 000 974 18 -1,263 96 28978
Bigbands Networks INC 089750509 140 000000 10/13/2009 04/27/2010 196 000 47029 61544 -14515
Bob Evans Farms Inc 096761101 40 000000 12/16/2009 04/27/2010 132 000 1,343 30 -1,100 55 24275
Bob Evans Farms Inc 096761101 120 000000 12/17/2009 04/27/2010 131 000 4,029 90 3,310 15 719.75
Bob Evans Farms Inc 096761101 110 000000 01/06/2010 04/27/2010 111 000 3,694 07 -3,140 10 553 97
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The Norton Foundation, Inc. (River Road Asset Management)

Account'#: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping Admin Officer:
Dates Open: 10/22/2007 to Present Invest Officer:
Trust Year End: December Tax State:
Date Printed: 02/23/2011 Tax ID:
Capital Gains and Losses
individual Transactions
Shont-Term
Days
Description of Security Custp Shares/Par Acquired  Date Sold Held Income
Bob Evans Farms Inc 096761101 40000000 01/21/2010 04/27/2010 96 0 00
Bob Evans Farms Inc 096761101 90 000000 01/22/2010  04/27/2010 95 0 00
Bob Evans Farms Inc 096761101 30000000 12/30/2009 04/27/2010 118 000
Bob Evans Farms Inc 096761101 60 000000 01/20/2010 04/27/2010 97 000
Bob Evans Farms Inc 096761101 50 000000 01/19/2010 04/27/2010 98 000
Bob Evans Farms Inc 096761101 30000000 12/31/2009 04/27/2010 117 000
Bob Evans Farms Inc 096761101 80 000000 12/23/2009 04/27/2010 125 000
Bob Evans Farms Inc 096761101 40 000000 03/29/2010 04/27/2010 29 000
Bob Evans Farms Inc 096761101 70 000000 03/25/2010  04/27/2010 33 000
Bob Evans Farms Inc 096761101 50 000000 03/24/2010 04/27/2010 34 000
Bob Evans Farms Inc 096761101 80000000 03/11/2010 04/27/2010 47 0 00
Bob Evans Farms Inc 096761101 60 000000 03/30/2010 04/27/2010 28 000
Bob Evans Farms Inc 096761101 70 000000 04/14/2010 04/27/2010 13 000
Bob Evans Farms Inc 096761101 30000000 04/16/2010 04/27/2010 11 000
Bob Evans Farms inc 096761101 10 000000 04/15/2010  04/27/2010 12 000
Bob Evans Farms Inc 096761101 90 000000 03/18/2010 04/27/2010 40 000
Bob Evans Farms Inc 096761101 50 000000 04/19/2010 04/27/2010 8 000
Bob Evans Farms Inc 096761101 80 000000 04/23/2010 04/27/2010 4 0 00
Brinks Co 109696104 190 000000 03/22/2010  04/27/2010 36 0 00
Brinks Co 109696104 150 000000 03/23/2010 04/27/2010 35 0 00
Brinks Co 109696104 150 000000 03/25/2010  04/27/2010 33 000
Brinks Co 109696104 90 000000 04/23/2010 04/27/2010 4 000
Brinks Co 109696104 110 000000 04/14/2010 04/27/2010 13 000
Brinks Co 109696104 110 000000 04/26/2010 04/27/2010 1 000
Brinks Co 109696104 110 000000 04/15/2010 04/27/2010 12 000
Churchill Downs Inc Com 171484108 140 000000 11/12/2009 04/27/2010 166 0 00
Churchill Downs Inc Com 171484108 30000000 11/13/2009 04/27/2010 165 000
Churchill Downs Inc Com 171484108 20 000000 11/17/2009 04/27/2010 161 000
Churchill Downs Inc Com 171484108 40000000 11/16/2009 04/27/2010 162 000
Churchill Downs Inc Com 171484108 40000000 11/18/2009 04/27/2010 160 000
Chuschill Downs Inc Com 171484108 40 000000 11/19/2009 04/27/2010 159 000
Churchill Downs Inc Com 171484108 20000000 11/20/2009 04/27/2010 158 000
Churchill Downs Inc Com 171484108 40000000 11/30/2009 04/27/2010 148 000
Churchill Downs Inc Com 171484108 10 000000 11/27/2009 04/27/2010 151 000
Churchill Downs Inc Com 171484108 20000000 11/24/2009 04/27/2010 154 000
Churchill Downs Inc Com 171484108 40 000000 11/25/2009 04/27/2010 153 000
Churchill Downs Inc Com 171484108 50 000000 11/23/2009 04/27/2010 155 000
Churchill Downs Inc Com 171484108 40 000000 12/03/2009 04/27/2010 145 000
Churchill Downs Inc Com 171484108 30000000 12/04/2009 04/27/2010 144 000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Principal
1,343 30
3,022 42
1,007 47
2,014 95
1,679 12
1,007 47
2,686 59
1,343 30
2,350 77
1,679 12
2,686 59
2,014 95
235077
1,007 47

33582
3,022 42
1,679 12
2,686 59
5416 35
4,276 07
4,276 07
2,565 64
3,13579
3,13579
3,13579
5,509 97
1,180 70

787 14
1,574 28
1,574 27
1,574 27

787 14
1,574 28

39357

787 14
1,574 28
1,967 85
1,574 28
1,180 71

Cost Basis
-1,170 78
-2,642 69

-885 14
-1,777 56
-1,489 80

-894 76
-2,399 03
-1,252 07
-2,207 26
-1,578 23
-2,528 14
-1,904 30
-2,237 87

-962 21

-322 04
-2,904 20
-1,623 83
-2,672 29
-5,387 77
-4,255 80
-4,263 50
-2,570 55
-3,174 20
-3,207 22
-3,220 92
-4,327 87

-928 43

-628 86
-1,268 68
-1,297 05
-1,304 21

-672 05
-1,364 67

-342 36

-686 35
-1,375 86
-1,727 88
-1,401 33
-1,065 71

Gain/Loss
17252
37973
12233
23739
189 32
11271
287 56
9123
143 51
100 89
158 45
11065
11290
4526

1378
11822
5529
14 30
2858
2027
1257
-4 91
-3841
-7143
-8513
1,182 10
25227
158 28
305 60
27722
27006
11509
20961
5121
10079
198 42
23997
17295
11500
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Admin Officer:

Invest Officer:

Christopher A Nunnelley
External Manager - River Road As...

Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses

Individual Transactions

Short-Term

Days

Description of Security Cusip Shares/Par Acquired  Date Sold Held Income Principal Cost Basis  Gain/Loss
Churchilt Downs Inc Com 171484108 70 000000 12/07/2009 04/27/2010 141 000 2,754 98 -2,489 17 265 81
Churchill Downs Inc Com 171484108 10 000000 12/08/2008 04/27/2010 140 000 393 57 -356 30 3727
Daktronics Inc 234264109 100 000000 04/16/2010 04/27/2010 11 000 89343 -815 38 78 05
Daktronics Inc 234264109 140 000000 04/19/2010 04/27/2010 8 000 1,250 81 -1,151 28 99 53
Daktronics Inc 234264109 90 000000 04/20/2010 04/27/2010 7 000 804 10 -745 68 58 42
Freds Inc CI A 356108100 220 000000 03/25/2010 04/27/2010 33 000 3,039 38 -2,654 31 485 07
Freds Inc CI A 356108100 130 000000 04/13/2010 04/27/2010 14 000 1,795 99 -1,605 50 190 49
Freds inc CI A 356108100 220 000000 03/26/2010 04/27/2010 32 000 3,039 38 -2,717 26 32212
Freds Inc Ct A 356108100 30 000000 04/14/2010 04/27/2010 13 000 414 46 -375 90 38 56
Freds Inc CI A 356108100 70 000000 04/15/2010 04/27/2010 12 000 967 07 -886 71 80 36
Freds Inc CI A 356108100 30 000000 04/16/2010 04/27/2010 1 000 414 46 -380 02 34 44
Freds Inc Cl A 356108100 100 000000 10/01/2009 04/27/2010 208 000 1,381 54 -1,274 67 106 87
Freds Inc CI A 356108100 210 000000 09/30/2009 04/27/2010 209 000 2,901 23 -2,687 27 213 96
Freds Inc CI A 356108100 20 000000 04/19/2010 04/27/2010 8 000 276 31 -261 53 1478
GEO Group Inc 36159R103 40 000000 05/11/2009 04/27/2010 351 000 867 19 -686 50 180 69
GEO Group Inc 36159R103 360 000000 06/01/2009 04/27/2010 330 000 7.804 71 -6,270 62 1,534 09
GEO Group Inc 36159R103 100 000000 05/08/2009 04/27/2010 354 000 2,167 97 -1,743 61 424 36
GEO Group Inc 36159R103 200 000000 06/05/2009 04/27/2010 326 000 4,335 95 -3,620 20 71575
GEO Group Inc 36159R103 290 000000 03/12/2010 04/27/2010 46 000 6,287 12 -5,649 23 637 89
GEOQO Group Inc 36159R103 90 000000 01/25/2010 04/27/2010 92 000 1,951 18 -1,801 52 149 66
GEO Group Inc 36159R103 130 000000 01/22/2010 04/27/2010 95 000 2,818 36 -2,605 46 21290
GEO Group Inc 36159R103 430 000000 01/20/2010 04/27/2010 97 000 9,322 28 -8,996 76 32552
Hillenbrand Corp 431571108 140 000000 06/30/2009 04/27/2010 301 000 3,452 61 -2,313 50 1,139.11
Hillenbrand Corp 431571108 110 000000 05/29/2009 04/27/2010 333 000 2,712 76 -1,871 41 84135
Hillenbrand Corp 431571108 40 000000 04/27/2009 04/27/2010 365 000 986 46 -682 85 303 61
Hillenbrand Corp 431571108 90 000000 07/01/2009 04/27/2010 300 000 2,219 53 -1,545 51 674 02
Hillenbrand Corp 431571108 70 000000 06/08/2009 04/27/2010 323 000 1,726 30 -1,209 21 517 09
Hillenbrand Corp 431571108 60 000000 06/05/2009 04/27/2010 326 000 1,479 69 -1,04103 438 66
Hillenbrand Corp 431571108 50 000000 04/29/2009 04/27/2010 363 000 1,233 07 -879 34 35373
Hillenbrand Corp 431571108 40 000000 06/01/2009 04/27/2010 330 000 986 46 -706 54 279 92
Hillenbrand Corp 431571108 20 000000 04/30/2009 04/27/2010 362 000 493 23 -365 06 128 17
Hillenbrand Corp 431571108 10 000000 08/12/2009 04/27/2010 258 000 246 62 -191 89 54 73
international Speedway Corp 460335201 60 000000 04/30/2009 04/27/2010 362 000 1,855 92 -1,396 35 459 57
International Speedway Corp 460335201 190 000000 03/25/2010 04/27/2010 33 000 5,877 08 -4,987 61 889 47
International Speedway Corp 460335201 110 000000 08/17/2009 04/27/2010 253 000 3,402 52 -3,009 37 393 15
International Speedway Corp 460335201 180 000000 08/14/2009 04/27/2010 256 000 5,567 76 -4,935 46 632 30
International Speedway Corp 460335201 30 000000 08/13/2009 04/27/2010 257 000 927 95 -833 44 94 51
International Speedway Corp 460335201 170 000000 10/08/2009 04/27/2010 201 000 5,258 44 -4,723 03 535 41
International Speedway Corp 460335201 130 000000 01/20/2010 04/27/2010 97 000 4,021 16 -3,742.51 278 65
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The Norton Foundation, Inc. (River Road Asset Management)

Account#: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust, Safekeeping
Dates Open: 10/22/2007 to Present

Trust Year End: December
Date Printed: 02/23/2011

Individual Transactions

Short-Term

Description of Secunty
Internauonal Speedway Corp
International Speedway Corp
International Speedway Corp
International Speedway Corp
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincaln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincoln Educational Services
Lincain Educational Services
Lincoln Educational Services
Monarch Casino & Resort Inc
Monarch Casino & Resort Inc
Monarch Casino & Resort Inc
Monarch Casino & Resort Inc
Monarch Casino & Resort Inc
Monarch Casino & Resort Inc
Monarch Casino & Resort [nc
Monarch Casino & Resort Inc
Monarch Casino & Resort Inc
Monarch Casino & Resort Inc
Monarch Casino & Resort Inc

Cusip
460335201
460335201
460335201
460335201
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
533535100
609027107
609027107
609027107
609027107
609027107
609027107
609027107
609027107
609027107
609027107
609027107

Shares/Par
10 000000
40 000000

120 000000
30 000000

170 000000

150 000000

120 000000

110 000000
40 000000

100 000000
40 000000
90 000000
60 000000

120 000000
60 000000

110 000000
30 000000
60 000000
80 000000

100 000000
20 000000
50 000000
80 000000
60 000000
80 000000
40 000000
20 000000

100 000000

110 000000
40 000000

140 000000
50 000000
20 000000

150 000000

100 000000
60 000000
10 000000
50 000000
10 000000

Acquired
01/22/12010
01/25/2010
01/21/2010
01/26/2010
05/04/2009
04/30/2009
06/15/2009
05/06/2009
06/16/2009
05/29/2009
07/15/2009
07/16/2009
07/30/2009
06/26/2009
07/31/2009
12/30/2009
12/29/2009
08/17/2009
09/25/2009
09/21/2009
08/18/2009
11/19/2009
08/14/2009
11/17/2009
11/18/2009
08/10/2009
08/13/2009
08/11/2009
12/09/2009
11/19/2009
12/10/2009
12/11/2009
12/14/2009
11/20/2009
11/23/2009
03/17/2010
03/18/2010
03/19/2010
03/22/2010

Date Sold
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/12010
04/27/2010
04/27/2010
04/27/2010
04/27/12010

Admin Officer:

Capital Gains and Losses

Days
Held

95

92

96

91
358
362
316
356
315
333
286
285
271
305
270
118
119
253
214
218
252
159
256
161
160
260
257
259
139
159
138
137
134
158
155

41

40

39

36

Invest Officer:
Tax State:
Tax ID:

Income
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Principal

309 32
1,237 28
3,711 84

92795
4,507 06
3,976 81
3,18145
2,916 33
1,060 48
2,651 21
1,060 48
2,386 08
1,580 72
3,181 45
1,590 72
2,916 33

795 36
1,590 72
2,120 96
2,651 21

530 24
1,325 60
2,120 96
1,590 72
2,120 96
1,060 48

53024
2,651 21
1,298 44

472 16
1,652 56

590 20

236 08
1,770 60
1,180 40

708 24

118 04

590 20

118 04

Cost Basis
-291 94
-1,175 01
-3,53392
-901 13
-2,453 61
-2,513 97
-2,054 86
-1,892 73
-690 00
-1,866 99
-768 27
-1,768 36
-1,212 14
-2,454 93
-1,234 32
-2,38163
-649 86
-1,317 92
~1,764 37
-2,209 61
-447 64
-1,129 60
-1,809 61
-1,37117
1,837 23
-922 34
-462 35
-2,365 04
-789 39
-287 37
-1,021 58
-376 12
-150 64
-1,182 00
-801 58
-491 49
-84 78
-425 16
-90 03

Gain/Loss
17 38
6227

177 92
26 82
2,053 45
1,462 84
1,126 59
1,023 60
37048
784 22
29221
61772
378 58
726 52
356 40
534 70
145 50
272 80
356 59
441 60
8260
196 00
31135
21955
28373
138 14
67 89
286 17
509 05
184 79
630 98
214 08
8544
588 60
378 82
216 75
3326
165 04
28 01
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Admin Officer:

Invest Officer:

Christopher A Nunnelley
External Manager - River Road As...

Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
Individual Transactions _
Short-Term
Days

Description of Secunty Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
Monarch Casino & Resort Inc 609027107 30 000000 08/11/2009 04/27/2010 259 000 354 12 27218 8194
Monarch Casino & Resort inc 609027107 10 000000 07/31/2009 04/27/2010 270 000 118 04 -90 96 2708
Monarch Casmno & Resort Inc 609027107 30 000000 08/17/2009 04/27/2010 253 000 354 12 <273 14 80 98
Monarch Casino & Resort Inc 608027107 60 000000 08/14/2009 04/27/2010 256 000 708 24 -55123 157 01
Monarch Casino & Resont Inc 609027107 20 000000 08/03/2009 04/27/2010 267 000 236 08 -185 52 50 56
Monarch Casino & Resort inc 609027107 30 000000 08/12/2009 04/27/2010 258 000 354 12 -278 39 7573
Monarch Casino & Resort Inc 609027107 70 000000 08/06/2009 04/27/2010 264 000 826 28 -650 93 17535
Monarch Casino & Resort Inc 609027107 30 000000 08/18/2009 04/27/2010 252 000 354 12 <279 17 74 95
Monarch Casino & Resort Inc 605027107 10 000000 08/13/2009 04/27/2010 257 000 118 04 -93 47 24 57
Monarch Casino & Resort Inc 609027107 50 000000 08/05/2009 04/27/2010 265 000 590 20 -472 69 117 51
Monarch Casino & Resort Inc 609027107 10 000000 08/19/2009 04/27/2010 251 000 118 04 -85 01 2303
Monarch Casino & Resort Inc 609027107 80 000000 08/10/2009 04/27/2010 260 000 944 32 -766 38 177 94
Monarch Casino & Resort Inc 609027107 40 000000 08/07/2009 04/27/2010 263 000 47216 -383 50 88 66
Monarch Casino & Resort Inc 609027107 30 000000 08/04/2009 04/27/2010 266 000 354 12 -289 87 64 25
Monarch Casino & Resort Inc 609027107 40 000000 08/20/2009 04/27/2010 250 000 472 16 -389 69 82 47
Monarch Casino & Resort Inc 609027107 70 000000 08/21/2009 04/27/2010 249 000 826 28 -705 87 120 41
Monarch Casino & Resort inc 609027107 20 000000 10/09/2009 04/27/2010 200 000 236 08 -203 94 3214
Monarch Casino & Resort Inc 609027107 40000000 10/13/2009 04/27/2010 196 000 47216 -410 36 6180
Monarch Casino & Resort Inc 609027107 30 000000 10/12/2009 04/27/2010 197 000 354 12 -309 70 44 42
Monarch Casino & Resort Inc 609027107 100 000000 10/20/2009 04/27/2010 189 000 1,180 40 -1,039 01 141 39
Monarch Casino & Resort Inc 609027107 30 000000 10/15/2009 04/27/2010 194 000 354 12 -312 81 41 31
Monarch Casino & Resort inc 609027107 30 000000 10/16/2009 04/27/2010 193 000 354 12 -31378 40 34
Monarch Casino & Resort Inc 609027107 20 000000 10/19/2009 04/27/2010 190 000 236 08 -21070 25 38
Monarch Casino & Resort Inc 609027107 10 000000 10/14/2009 04/27/2010 185 000 118 04 -105 36 12 68
Monarch Casino & Resort Inc 609027107 20 000000 09/16/2009 04/27/2010 223 000 236 08 -221 83 1425
Monarch Casino & Resort Inc 609027107 30 000000 09/17/2009 04/27/2010 222 000 354 12 -337 71 16 41
Monarch Casino & Resort Inc 609027107 200 000000 09/18/2009 04/27/2010 221 000 2,360 80 -2,430 78 -69 98
Papa Johns Inti Inc Com 698813102 140 000000 12/09/2009 04/27/2010 139 000 3,954 90 -3,052 80 902 10
Papa Johns Intl Inc Com 698813102 60 000000 10/29/2009 04/27/2010 180 000 1,694 96 -1,392 69 302 27
Papa Johns intl Inc Com 698813102 80 000000 10/23/2009 04/27/2010 186 000 2,259 94 -1,882 62 377 32
Papa Johns Intl Inc Com 698813102 70 000000 10/22/2009 04/27/2010 187 000 1,977 46 -1,655 81 32165
Papa Johns Intl iInc Com 698813102 110 000000 09/21/2009 04/27/2010 218 000 3,107 43 -2,736 51 370 92
Papa Johns Intl Inc Com 698813102 20 000000 03/29/2010 04/27/2010 29 000 564 99 -508 67 56 32
Papa Johns Intl Inc Com 698813102 110 000000 03/30/2010 04/27/2010 28 000 3,107 43 -2,83270 27473
PetMed Express Inc 716382106 170 000000 05/28/2009 04/27/2010 334 000 3,964 19 -2,444 38 1,619 81
PetMed Express Inc 716382106 210 000000 05/27/2009 04/27/2010 335 000 4,896 95 -3,038 85 1,858 10
PetMed Express Inc 716382106 170 000000 05/29/2009 04/27/2010 333 000 3,964 19 -2,466 00 1,498 19
PetMed Express Inc 716382106 200 000000 06/15/2009 04/27/2010 316 000 4,663 76 -2,928 98 1,734 78
PetMed Express Inc 716382106 140 000000 06/01/2009 04/27/2010 330 000 3,264 64 -2,077 42 1,187 22
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The Norton Foundation, Inc. (River Road Asset Management)

Account'#: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category:
Dates Open:
Trust Year End:
Date Printed:

Cust. Safekeeping
10/22/2007 to Present

December

02/23/2011

Individual Transactions

Short-Term

Description of Security
PetMed Express Inc
PetMed Express Inc
Petsmart Inc

Petsmart Inc

Petsmart Inc

Petsmart Inc

Petsmart Inc

Petsman Inc

Petsmart Inc

Petsmart Inc
Rent-a-Center Inc
Rent-a-Center Inc
Unifirst Corp

Unifirst Corp

Unifirst Corp

Unifirst Corp

Unifirst Corp

Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universai Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electronics Inc
Universal Electromics Inc
Universal Electronics Inc
Universal Electronics Inc

Cusip
716382106
716382106
716768106
716768106
716768106
716768106
716768106
716768106
716768106
716768106
76009N 100
76009N100
904708104
904708104
904708104
904708104
904708104
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103
913483103

Shares/Par
50 000000
120 000000
200 000000
190 000000
190 000000
130 000000
140 000000
120 000000
190 000000
120 000000
270 000000
210 000000
40 000000
70 000000
40 000000
100 000000
40 000000
70 000000
60 000000
50 000000
10 000000
30 000000
10 000000
40 000000
110 000000
100 000000
120 000000
110 000000
100 000000
140 000000
20 000000
30 000000
20 000000
10 000000
20 000000
60 000000
20 0600000
30 000000
70 000000

Acquired
06/08/2009
06/05/2009
09/22/2009
09/28/2009
09/25/2009
10/08/2009
10/07/2009
10/09/2009
10/13/2009
10/12/2009
12/09/2009
09/21/2009
06/01/2009
06/02/2009
06/03/2009
04/27/2009
04/29/2009
11/05/2009
12/04/2009
12/07/2009
11/06/2009
12/09/2009
11/20/2009
11/19/2009
04/23/2010
11/18/2009
11/24/2009
11/17/2009
11/23/2009
03/10/2010
11/12/2009
11/13/2009
12/10/2009
11/16/2009
03/11/2010
01/07/2010
12/11/2009
01/06/2010
01/05/2010

Date Sold
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/2712010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/12010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/12010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010

Admin Officer:

Capital Gains and Losses

Days
Held

323
326
217
211
214
201
202
200
196
197
139
218
330
329
328
365
363
173
144
141
172
139
158
159
4
160
154
161
155
48
166
165
138
162
a7
110
137
m
112

Invest Officer:
Tax State:
Tax ID:

Income
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Principal
1,165 94
2,798 25
6,903 02
6,557 87
6,557 87
4,486 96
4,832 12
4,141 82
6,557 87
4,141 82
7.541 51
5,865 62
2,033 18
3,558 06
2,033 18
5,082 94
2,03317
1,574 82
1,349 85
1,124 87

224 98

674 93

22498

899 90
247473
2,24975
2,69970
247473
2,24975
3,149 65

44995

67493

44895

224 98

449 95
1,349 85

449 95

674 93
1,574 82

Cost Basis
-766 31
-1,85177
-4,369 92
-4,159 43
-4,187 98
-2,870 36
-3,100 64
-2,680 00
-4,324 57
-2,741 80
-4,870 02
-4,01033
-1,360 63
-2,446 08
-1,416 83
-3,685 84
-1,532 69
-1,47264
-1,268 48
-1,075 50
-216 55
-662 57
222 60
-892 08
-2,476 97
-2,258 06
-2,725 82
-2,511 64
-2,29150
-3,208 94
-458 53
-688 66
-459 42
-230 26
-464 62
-1,407 26
-469 24
-705 26
-1,650 62

Gain/Loss
399 63
946 48

2,533 10
2,398 44
2,369 89
1,616 60
173148
1,461 82
2,23330
1,400 02
2,67149
1,855 29
67255
1,111 98
616 35
1,397 10
500 48
102 18
8137
49 37
843
1236
238
782
=224

-8 31
-26 12
-36 91
-4175
-59 29
-8 58
-1373
-947
-528
-14 67
-57 41
-1929
-3033
-75 80
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses

Individual Transactions

Short-Term

Days

Description of Secunty Cusip Shares/Par Acquired  Date Sold Held Income Prnincipal CostBasis  Gain/Loss
Universal Electronics Inc 913483103 10 000000 01/04/2010 04/27/2010 113 000 224 98 237 21 -12.23
Universat Electronics Inc 913483103 110 000000 03/22/2010 04/27/2010 36 000 247473 2,618 47 -143 74
Unwersal Electronics Inc 913483103 20 000000 01/08/2010 04/27/2010 109 000 449 95 -476 83 -26 88
Universal Electronics Inc 913483103 50 000000 01/25/2010 04/27/2010 92 000 1,124 87 -1,242 09 117 22
Universal Electronics Inc 913483103 54 000000 01/26/2010 04/27/2010 91 000 1,214 87 -1,345 28 130 41
Universal Electronics Inc 913483103 20 000000 01/11/2010 04/27/2010 106 000 44995 -498 51 -48 56
Universal Electronics Inc 913483103 16 000000 01/21/2010  04/27/2010 96 000 359 96 -399 51 -39.55
Universal Electronics Inc 913483103 50 000000 01/22/2010 04/27/2010 95 000 1,124 87 -1,252 52 -127 65
Universal Electronics Inc 913483103 80 000000 01/20/2010 04/27/2010 97 000 1,799 80 2,018 36 218 56
Universal Electronics Inc 913483103 20 000000 01/12/2010 04/27/2010 105 000 449 95 -516 84 -66 89
Unwversal Electronics Inc 913483103 20 000000 01/13/2010 04/27/2010 104 000 449 95 528 39 -78 44
Valt Info Sciences, Inc 928703107 40 000000 07/13/2009 04/27/2010 288 000 516 29 25723 259 06
Volt Info Sciences, Inc 928703107 70000000 07/14/2009 04/27/2010 287 000 903 49 -455 93 447 56
Volt Info Sciences, Inc 928703107 180 000000 05/29/2009 04/27/2010 333 000 2,323 26 -1,22040 1,102 86
Volt Info Sciences, Inc 928703107 180 000000 05/13/2009 04/27/2010 349 000 2,32326 -1,25253 1,070 73
Vot Info Sciences, Inc 928703107 210 000000 05/08/2009 04/27/2010 354 000 2,710 46 -1,466 41 1,244 05
Volt Info Sciences, Inc 928703107 190 000000 06/02/2009 04/27/2010 329 000 2,45233 1,327 61 1,124 72
Volt Info Sciences, Inc 928703107 50 000000 06/01/2009 04/27/2010 330 000 645 35 -350 55 294 80
Volt Info Sciences, Inc 928703107 50 000000 07/15/2009 04/27/2010 286 000 645 35 -35127 294 08
Volt Info Sciences, Inc 928703107 200 000000 06/05/2009 04/27/2010 326 000 258140 -1,42996 1,151 44
Volt Info Sciences, Inc 928703107 40 000000 05/12/2009 04/27/2010 350 000 51628 286 75 229 53
Valt info Sciences, Inc 928703107 70 000000 05/14/2009 04/27/2010 348 000 903 48 -504 01 399 47
Volt Info Sciences, Inc 928703107 110 000000 05/11/2009 04/27/2010 351 000 1,419 77 -795 65 624 12
Volt Info Sciences, Inc 928703107 60 000000 07/16/2009 04/27/2010 285 000 774 42 -435 45 338 97
Voltinfo Sciences, Inc 928703107 90 000000 05/15/2009 04/27/2010 347 000 1,161 63 -653 22 508.41
Volt Info Sciences, Inc 928703107 10 000000 07/17/2009 04/27/2010 284 000 129 07 7302 56 05
Volt Info Sciences, Inc 928703107 150 000000 06/10/2009 04/27/2010 321 000 1,936 05 -1,106 79 829 26
Volt Info Sciences, inc 928703107 110 000000 06/09/2009 04/27/2010 322 000 141977 -84186 577 91
Volt Info Sciences, Inc 928703107 90 000000 07/30/2009 04/27/2010 271 000 1,16163 72133 440 30
Volt Info Sciences, Inc 928703107 60 000000 08/06/2009 04/27/2010 264 000 774 42 -481 80 292 62
Volt Info Sciences, Inc 928703107 20000000 08/05/2009 04/27/2010 265 000 25813 -160 86 97 27
Volt Info Sciences, Inc 928703107 70 000000 07/31/2009 04/27/2010 270 000 903 48 -563 79 339 69
Volt Info Sciences, Inc 928703107 40 000000 08/03/2009 04/27/2010 267 000 516 28 -325 61 190 67
Volt Info Sciences, Inc 928703107 30 000000 08/10/2009 04/27/2010 260 000 3872 25199 135.22
Volt Info Sciences, Inc 928703107 50 000000 08/07/2009 04/27/2010 263 000 645 35 -423 06 22229
ValtInfo Sciences, Inc 928703107 50 000000 08/11/2009 04/27/2010 259 000 645 35 -426 15 21920
Volt Info Sciences, Inc 928703107 60 000000 08/12/2009 04/27/2010 258 000 774 42 -536 23 238.19
Volt Info Sciences, Inc 928703107 60.000000 08/13/2009 04/27/2010 257 000 774 42 -546 23 228 19
Volt Info Sciences, Inc 928703107 60 000000 08/14/2009 04/27/2010 256 000 774 42 -550 93 223 49
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The Norton Foundation, Inc. (River Road Asset Management)

Account#: 1620655 Tax Worksheet:From 1/1/2010 to 12/31/2010
Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
Individual Transactions
Shornt-Term
Days

Descripuon of Secunty Cusip Shares/Par Acquired  Date Sold  Held Income Principal CostBasis  Gain/Loss
Volt Info Sciences, Inc 928703107 50 000000 08/17/2009 04/27/2010 253 000 645 35 -460 08 18527
Volt Info Sciences, Inc 928703107 30 000000 04/14/2010 04/27/2010 13 000 387 21 -326 44 60 77
Volt Info Scrences, Inc 928703107 30 000000 04/15/2010  04/27/2010 12 000 38721 -341 14 4607
Volt Info Sciences, Inc 928703107 50 000000 04/16/2010 04/27/2010 11 000 645 35 -582 16 6319
Volt Info Sciences, Inc 928703107 20 000000 04/19/2010 04/27/2010 8 000 258 13 -233 00 2513
Volt Info Sciences, Inc 928703107 30 600000 04/20/2010  04/27/2010 7 000 387 21 -362 30 2491
Volt Info Sciences, Inc 928703107 20 000000 04/21/2010 04/27/2010 6 000 258 13 -248 56 957
Valt Info Sciences, Inc 928703107 30 000000 04/22/2010  04/27/2010 5 000 387 21 -38180 541
Volt Info Sciences, Inc 928703107 30 000000 04/23/2010 04/27/2010 4 000 387 21 -394 29 -708
Volt Info Sciences, Inc 928703107 40 000000 04/26/2010 04/27/2010 1 000 516 28 -526 21 -9.93
J&J Shack Foods Corp 466032109 40 000000 01/20/2010 04/27/2010 97 000 1,878 14 -1,584 83 293 31
J&J Snack Foods Corp 466032109 40 000000 01/21/2010 04/27/2010 9 000 1.878 14 -1,661 07 21707
J&J Snack Foods Corp 466032109 70 000000 04/14/2010 04/27/2010 13 000 3,286 74 -3,026 45 260 29
Ruddick Corp common 781258108 190 000000 09/17/2009 04/27/2010 222 000 6,321 44 524149 1,07995
Ruddick Corp common 781258108 400 000000 09/18/2009 04/27/2010 221 000 13,308 29 -11,05504 225325
Seneca Foods Cl A 817070501 130 000000 11/19/2009 04/27/2010 159 000 423311 -2,86260 137051
Seneca Foods Ci A 817070501 120 000000 11/20/2009 04/27/2010 158 000 3,907 49 -2,68385 122364
Seneca Foods Cl A 817070501 60 000000 11/27/2009 04/27/2010 151 000 1,953 74 -1,367 38 586 36
Seneca Foods Cl A 817070501 100 000000 12/17/2009 04/27/2010 131 000 3,256 24 -2,302 00 954 24
Seneca Foods Cl A 817070501 10 000000 11/24/2009 04/27/2010 154 000 32563 -230 54 95 09
Seneca Foods Cl A 817070501 30 000000 11/30/2009 04/27/2010 148 000 976 87 -697 55 27932
Seneca Foods Cl A 817070501 10 000000 12/09/2009 04/27/2010 139 000 32562 -23279 9283
Seneca Foods Cl A 817070501 60 000000 11/25/2009 04/27/2010 153 000 1,953 74 -1,408 63 545 11
Seneca Foods CI A 817070501 70 000000 11/23/2009 04/27/2010 155 000 2,279 36 -1,649 74 629 62
Seneca Foods Cl A 817070501 30 000000 12/10/2009 04/27/2010 138 000 976 87 -715 97 260 90
Seneca Foods Cl A 817070501 20 000000 12/01/2009 04/27/2010 147 000 65125 -478 57 17268
Seneca Foods Cl A 817070501 40 000000 12/11/2009 04/27/2010 137 000 1,302 49 -958 58 34391
Seneca Foods Cl A 817070501 100 000000 01/08/2010 04/27/2010 109 000 3,256 24 -2,405 21 85103
Seneca Foods Cl A 817070501 20 000000 12/04/2009 04/27/2010 144 000 65125 -483 61 167 64
Seneca Foods Cl A 817070501 120 000000 12/07/2009 04/27/2010 141 000 3,907 48 -2,918 68 988 80
Seneca Foods Cl A 817070501 10 000000 01/20/2010  04/27/2010 97 000 32562 -250 07 7555
Seneca Foods Cl A 817070501 10 000000 01/21/2010 04/27/2010 96 000 32562 -250 17 7545
Seneca Foods Cl A 817070501 50 000000 01/22/2010 04/27/2010 95 000 1,628 11 -1,253 29 374 82
Seneca Foods Cl A 817070501 20 000000 01/25/2010 04/27/2010 92 000 651 25 -524 49 126 76
Seneca Foods Cl A 817070501 10 000000 01/26/2010 04/27/2010 91 000 32562 -264 18 6144
Seneca Foods Ct A 817070501 30 000000 02/01/2010 04/27/2010 85 000 976 87 -810 19 166 68
Seneca Foods Cl A 817070501 50 000000 01/29/2010 04/27/2010 88 000 1,628 11 -1,350 99 27712
Seneca Foods Cl A 817070501 20 000000 02/02/2010 04/27/2010 84 000 65125 -553 49 9776
Village Super Market-Cl A 927107409 10 000000 04/08/2010 0472712010 19 000 27540 -27978 -438
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655 Tax Worksheet:From 1/1/2010 to 12/31/2010
Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040

Capital Gains and Losses

Individual Transactions

Short-Term
Days

Description of Security Cusip Shares/Par Acquired Date Sold Held Income Principal CostBasis  Gain/Loss
Frontier Oil Corp 35914P105 220 000000 07/13/2009 04/27/2010 288 000 3,086 66 -2,725 45 361 21
Fronuer Oit Corp 35914P105 210 000000 06/30/2008 04/27/2010 301 000 2,946 36 -2,747 64 198 72
Frontier Oil Corp 35914P105 230 000000 08/11/2009 04/27/2010 259 000 3,226 96 -3,103 14 123 82
Frontier Oil Corp 35914P105 60 000000 09/25/2009 04/27/2010 214 000 84182 -84127 055
Fronuer Oil Corp 35914P105 200 000000 07/30/2009 04/27/2010 271 000 2,806 05 -2,849 56 -43 51
Gastar Exploration Ltd New 367299203 4,610 000000 12/10/2009 04/27/2010 138 000 24,270 77 -19,730 80 4,539 97
Gastar Exploration Ltd New 367299203 390 000000 02/18/2010 04/27/2010 68 000 2,053 28 -1,937 29 11599
Gastar Exploration Ltd New 367299203 60 000000 02/19/2010 04/27/2010 67 000 31588 -309 40 648
UniSource Energy Corp 909205106 100 000000 03/02/2010 04/27/2010 56 000 3,293 91 -3,004 83 28908
UniSource Energy Corp 909205106 120 000000 03/05/2010 04/27/2010 53 000 3,952 68 -3,690 93 26175
UniSource Energy Corp 909205106 100 000000 03/08/2010 04/27/2010 50 000 3,293 90 -3,077 62 216 28
UniSource Energy Corp 909205106 20 000000 02/17/2010 04/27/2010 69 000 658 78 -628 05 3073
UniSource Energy Corp 909205106 20 000000 03/11/2010 04/27/2010 47 000 658 78 -628 31 30 47
UniSource Energy Corp 909205106 20 000000 03/17/2010 04/27/2010 41 000 658 78 -630 35 2843
UniSource Energy Corp 909205106 80 000000 03/18/2010 04/27/2010 40 000 2,635 12 -2,531 28 103 84
UniSource Energy Corp 909205106 80 000000 02/18/2010 04/27/2010 68 000 2,635 12 -2,546 69 88 43
UniSource Energy Corp 909205106 60 000000 03/12/2010 04/27/2010 46 000 1,976 35 -1,912 95 63 40
UniSource Energy Corp 909205106 180 000000 02/19/2010 04/27/2010 67 000 592903 -5,775 54 153.49
Avatar Hldgs Inc 053494100 70 000000 01/06/2010 04/27/2010 1 000 1,607 13 -1,172 31 434.82
Avatar Hidgs Inc 053494100 60 000000 01/05/2010 04/27/2010 112 000 1,377 53 -1,014 34 363 19
Avatar Hldgs Inc 053494100 20 000000 02/02/2010 04/27/2010 84 000 459 18 -34179 117 39
Avatar Hidgs inc 053494100 50 000000 02/19/2010 04/27/2010 67 000 1,147 96 -857 63 290 33
Avatar Hidgs Inc 053494100 40000000 01/28/2010 04/27/2010 89 000 918 36 -688 37 22999
Avatar Hidgs Inc 053494100 100 000000 01/29/2010 04/27/2010 88 000 2,295 89 -1,728 45 567 44
Avatar Hidgs Inc 053494100 12 000000 02/08/2010 04/27/2010 78 000 27550 -207 87 67 63
Avatar Hidgs Inc 053494100 20 000000 01/26/2010 04/27/2010 91 000 459 18 -346 96 112 22
Avatar Hidgs Inc 053494100 128 000000 02/09/2010 04/27/2010 77 000 2,938 74 -2,231 96 706 78
Avatar Hidgs Inc 053494100 10 000000 01/27/2010 04/27/2010 90 000 229 58 -174 57 55 01
Avatar Hidgs Inc 053494100 10 000000 01/07/2010 04/27/2010 110 000 229 58 -174 73 54 85
Avatar Hidgs Inc 053494100 50 000000 02/18/2010 04/27/2010 68 000 1,147 95 -875 62 27233
Avatar Hldgs Inc 053494100 20 000000 02/03/2010 04/27/2010 83 000 459 18 -357 07 102 11
Avatar Hidgs Inc 053494100 50 000000 02/04/2010 04/27/2010 82 000 1,147 95 -907 03 240 92
Avatar Hldgs Inc 053494100 10 000000 01/25/2010 04/27/2010 92 000 22958 -182 94 46 64
Avatar Hidgs Inc 053494100 60 000000 01/22/2010 04/27/2010 95 000 1,377 54 -1,100 12 277 42
Avatar Hidgs Inc 053494100 10 000000 01/15/2010 04/27/2010 102 000 229 58 -183 94 45.64
Avatar Hidgs inc 053494100 20 000000 01/21/2010 04/27/2010 96 000 459 18 -369 57 89 61
Avatar Hidgs Inc 053494100 10 000000 01/08/2010 04/27/2010 109 000 229 58 -185 46 44 12
Avatar Hidgs Inc 053494100 20 000000 01/19/2010 04/27/2010 98 000 459 18 -373 24 8594
Avatar Hidgs Inc 053494100 30 000000 01/20/2010 04/27/2010 97 000 688 77 -564 23 124 54
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.The Norton Foundation, Inc. (River Road Asset Management)

Account#: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping Admin Officer:
Dates Open: 10/22/2007 to Present Invest Officer:
Trust Year End: December Tax State:
Date Printed: 02/23/2011 Tax ID:

Capital Gains and Losses

Individual Transactions

Short-Term
Days

Description of Security Cusip Shares/Par Acquired  Date Sold Held Income
Avatar Hidgs Inc 053494100 30 000000 01/11/2010 04/27/2010 106 000
BancorpSouth Inc 059692103 150 000000 06/26/2009 04/27/2010 305 000
BancorpSouth Inc 059692103 80 000000 07/13/2009 04/27/2010 288 000
BancorpSouth Inc 059692103 260 000000 06/05/2009 04/27/2010 326 000
Bank of Hawan Corp 062540109 150 000000 07/13/2009 04/27/2010 288 000
Capital Southwest Corporation 140501107 10 000000 02/08/2010 04/27/2010 78 000
Capital Southwest Corporation 140501107 10 000000 02/11/2010 04/27/2010 75 000
Capital Southwest Corporation 140501107 10 000000 02/10/2010 04/27/2010 76 000
Capital Southwest Corporation 140501107 10 000000 02/16/2010 04/27/2010 70 000
Capital Southwest Corporation 140501107 10 000000 02/22/2010 04/27/2010 64 000
Capital Southwest Corporation 140501107 10 000000 02/26/2010 04/27/2010 60 000
Capital Southwest Corporation 140501107 10 000000 04/23/2010 04/27/2010 4 000
Capital Southwest Corporation 140501107 10 000000 04/26/2010 04/27/2010 1 000
Capital Southwest Corporation 140501107 10 000000 03/24/2010 04/27/2010 34 000
Dime Community Bancshares Inc 253922108 20 000000 07/22/2009 04/27/2010 279 000
Dime Community Bancshares Inc 253922108 90 000000 07/16/2009 04/27/2010 285 000
Dime Community Bancshares Inc 253922108 170 000000 07/17/2009 04/27/2010 284 000
Dime Community Bancshares Inc 253922108 40 000000 07/23/2009 04/27/2010 278 000
Dime Community Bancshares Inc 253922108 30 000000 09/01/2008 04/27/2010 238 000
Dime Community Bancshares Inc 253922108 40 000000 09/02/2009 04/27/2010 237 000
Dime Community Bancshares Inc 253922108 100 000000 12/09/2009 04/27/2010 139 000
Dime Community Bancshares Inc 253922108 550 000000 12/10/2009 04/27/2010 138 000
Dime Community Bancshares tnc 253922108 20 000000 12/29/2009 04/27/2010 119 000
Dime Community Bancshares Inc 253922108 50 000000 12/30/2009 04/27/2010 118 000
Dime Community Bancshares Inc 253922108 50 000000 01/08/2010 04/27/2010 109 000
Dime Community Bancshares Inc 253922108 70 000000 01/12/2010 04/27/2010 105 000
Dime Community Bancshares Inc 253922108 70 000000 01/11/2010 04/27/2010 106 000
Dime Community Bancshares Inc 253922108 210 000000 11/12/2009 04/27/2010 166 000
Dime Community Bancshares Inc 253922108 90 000000 01/13/2010 04/27/2010 104 000
Dime Commumity Bancshares Inc 253922108 80 000000 12/31/2009 04/27/2010 117 000
FPIC Insurance Group, Inc 302563101 46 310000 12/10/2009 04/27/2010 138 000
FPIC Insurance Group, Inc 302563101 61740000 12/17/2009 04/27/2010 131 000
FPIC Insurance Group, Inc 302563101 15 440000 12/11/2009 04/27/2010 137 000
FPIC Insurance Group, Inc 302563101 61 740000 12/23/2009 04/27/2010 125 000
FPIC Insurance Group, Inc 302563101 61 740000 12/14/2009 04/27/2010 134 000
FPIC Insurance Group, Inc 302563101 15 440000 12/28/2009 04/27/12010 120 000
FPIC Insurance Group, Inc 302563101 46 300000 01/21/2010 04/27/2010 96 000
FPIC Insurance Group, Inc 302563101 15 430000 03/04/2010 04/27/2010 54 000
FPIC Insurance Group, Inc 302563101 30 870000 01/29/2010 04/27/2010 88 000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Principal
688 77
3,335 86
1,779 12
5,782 14
7,944 73
936 09
936 09
936 09
936 08
936 08
936 08
936 08
936 08
936 08
27223
1,225 03
231393
544 45
408 34
544 45
1,361 14
7,486 25
27223
680 57
680 57
95279
952 79
2,858 39
1,225 03
1,088 91
1,266 63
1,688 66
422 29
1,688 67
1,688 67
422 30
1,266 36
422 03
844 33

Cost Basis
-572 09
-3,083 58
-1,645 86
-5,606 12
-5,260 05
-814 37
-827 62
-827 63
-839 73
-860 57
-867 00
-936 91
-937 81
-950 04
-203 51
-931 41
-1,785 78
-420 84
-331 02
-441 47
-1,119 54
-6,208 18
-229 14
-575 18
-581 08
-814 38
-819 28
-2,46120
-1,058 67
-958 18
-1,084 76
-1,451 74
-366 05
-1,482 26
-1,485 66
-375 44
-1,13190
-378 89
-758 72

Gain/Loss
116 68
25228
133 26
176 02

2,684 68
12172
108 47
108 46
96 35
75 51
69 08
-0 83
-173
-13 96
68 72
293 62
528 15
123 61
77 32
102 98
24160
,278 07
4309
105 39
99 49
138 41
133 51
397 19
166 36
13073
18187
236 92
56 24
206 41
203 01
46 86
134 46
4314
8561

—_
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655 Tax Worksheet:From 1/1/2010 to 12/31/2010
Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
“Individual Transactions - -
Shont-Term
Days

Description of Secunty Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
FPIC Insurance Group, Inc 302563101 77 170000 01/22/2010 04/27/2010 95 000 2,110 69 -1,902 54 208.15
FPIC Insurance Group, Inc 302563101 15 430000 02/01/2010 04/27/2010 85 000 42203 -38105 40 98
FPIC Insurance Group, Inc 302563101 30 870000 02/02/2010 04/27/2010 84 000 84433 763 15 8118
FPIC Insurance Group, Inc 302563101 15 440000 12/29/2009 04/27/2010 119 000 42230 -383 34 38 96
FPIC Insurance Group, Inc 302563101 15430000 01/26/2010 04/27/2010 91 000 42203 -383 30 3873
FPIC Insurance Group, Inc 302563101 61740000 01/20/2010 04/27/2010 97 000 1,688 67 -1,537 14 151 53
FPIC Insurance Group, Inc 302563101 30870000 12/30/2009 04/27/2010 118 000 844 33 773 24 7109
FPIC Insurance Group, Inc 302563101 77 170000 01/07/2010 04/27/2010 110 000 2,110 69 -1,949 97 160.72
FPIC Insurance Group, Inc 302563101 15430000 01/06/2010 04/27/2010 111 000 42203 -390 84 3119
FPIC Insurance Group, Inc 302563101 15440000 12/31/2009 04/27/2010 117 000 42230 -39114 31.16
FPIC Insurance Group, Inc 302563101 80 000000 03/15/2010 04/27/2010 43 000 2,188 10 -2,049 56 138 54
FPIC Insurance Group, Inc 302563101 40 000000 03/12/2010  04/27/2010 46 000 1,094 05 -1,033 91 60 14
FPIC Insurance Group, Inc 302563101 10 000000 03/10/2010 04/27/2010 48 000 27352 -263 61 991
FPIC Insurance Group, Inc 302563101 10 000000 03/09/2010 04/27/2010 49 000 27352 -269 72 380
FPIC Insurance Group, Inc 302563101 10 000000 03/05/2010  04/27/2010 53 000 27352 -385 02 -111 50
FPIC Insurance Group, Inc 302563101 30 000000 03/08/2010 04/27/2010 50 000 820 54 -1,168 18 -347 64
First Ciizens BCSHS 31946M103 30 000000 05/15/2009 04/27/2010 347 000 6,196 62 -3.84245 2,354 17
First Citizens BCSHS 31946M103 20 000000 09/22/2009 04/27/2010 217 000 4,13108 -3,05605 1,075 03
First Citizens BCSHS 31946M103 20 000000 09/25/2009 04/27/2010 214 000 4,131 08 -3,057 61 1,073 47
First Citizens BCSHS 31946M103 10 000000 09/28/2009 04/27/2010 211 000 2,065 54 -1,561 88 503 66
First Citizens BCSHS 31946M103 5000000 09/29/2009 04/27/2010 210 000 1,03278 -787 00 24578
Hilltop Holdings Corp 432748101 20000000 04/27/2009 04/27/2010 365 000 238 82 -229 45 937
Hilltop Holdings Corp 432748101 210 000000 04/30/2009 04/27/2010 362 000 2,507 59 -2,420 02 87 57
Hilltop Holdings Corp 432748101 190 000000 05/06/2009 04/27/2010 356 000 2,268 77 2,209 57 59 20
Hilltop Holdings Corp 432748101 110 000000 04/29/2009 04/27/2010 363 000 131350 -1,280 36 33 14
Hilltop Holdings Corp 432748101 350 000000 12/28/2009 04/27/2010 120 000 4,179 32 -4,100 18 79 14
Knight Capital Group Inc 499005106 230 000000 04/19/2010 04/27/2010 8 000 3,538 35 -3,375 62 16273
Krught Capital Group Inc 499005106 410 000000 04/21/2010 04/27/2010 6 000 6,307 49 -6,125 56 18193
Knight Capital Group Inc 499005106 540 000000 04/14/2010 04/27/2010 13 000 8,307 44 -8,086 71 220.73
Knight Capital Group Inc 499005106 210 000000 04/22/2010 04/27/2010 5 000 3,230 66 3,176 17 54 49
Knight Capttal Group Inc 499005106 240 000000 04/23/2010 04/27/2010 4 000 3.692 20 -3,670 20 22 00
Max capital Group LTD G6052F 103 200 0600000 11/04/2009 04/27/2010 174 000 4,609 25 -4,226 46 38279
Max capital Group LTD G6052F 103 90 000000 09/17/2009 04/2712010 222 000 2,074 16 -1,926 09 148 07
Max capital Group LTD G6052F 103 60 000000 11/05/2009 04/27/2010 173 000 1,382 77 -1,304 56 78 21
Max capital Group LTD G6052F 103 20 000000 01/19/2010 04/27/2010 98 000 460 93 -447 58 1335
Max capital Group LTD G6052F 103 120 000000 11/12/2009 04/27/2010 166 000 2,765 54 -2,693 32 7222
Max capital Group LTD G6052F 103 90 000000 11/16/2009 04/27/2010 162 000 2,074 15 -2,033 84 4031
Max capital Group LTD G6052F103 110 000000 12/09/2009 04/27/2010 139 000 2,535 09 2,501 13 3396
Max capital Group LTD G6052F 103 100 000000 12/28/2009 04/27/2010 120 000 2,304 62 -2,292 60 1202
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The Norton Foundation, Inc. (River Road Asset Management)

Account #:

1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping

Dates Open:
Trust Year End:
Date Printed:

Individual Transactions

Short-Term

Description of Secunty
Max capital Group LTD
Max capitat Group LTD
Navigators Group Inc
Nawigators Group Inc
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon ins
Onebeacon ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon Ins
Onebeacon ins

Republic Bancorp KY CI A
Republic Bancorp KY CI A
Republic Bancorp KY CI A
Republic Bancorp KY CI A
Republic Bancorp KY CI A
Republic Bancorp KY CI A
Republic Bancorp KY CI A
Republic Bancorp KY CI A
Republic Bancorp KY CI A
Republic Bancorp KY ClI A
Repubtic Bancorp KY Cl A
Student Loan Corp
Student Loan Corp

10/22/2007 to Present
December
02/23/2011

Cusip
G6052F103
G6052F103
638904102
638904102
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
G67742109
760281204
760281204
760281204
760281204
760281204
760281204
760281204
760281204
760281204
760281204
760281204
863902102
863902102

Shares/Par
130 000000
40 000000
120 000000
70 000000
110 000000
210 000000
30 000000
60 000000
20 000000
20 000000
30 000000
50 000000
80 000000
70 000000
10 000000
10 000000
10 000000
10 000000
10 000000
10 000000
30 000000
40 000000
60 000000
50 000000
30 000000
20 000000
70 000000
20 000000
20 000000
30 000000
10 000000
20 000000
10 000000
10 000000
20 000000
10 000000
70 000000
60 000000
20 000000

Acqurred
01/20/2010
11/17/2009
05/29/2009
06/05/2009
02/18/2010
02/22/2010
03/05/2010
02/26/2010
03/01/2010
03/08/2010
03/04/2010
03/03/2010
03/09/2010
03/10/2010
03/11/2010
03/12/2010
03/17/2010
03/18/2010
03/19/2010
03/22/12010
03/23/2010
04/09/2010
04/13/2010
04/12/2010
04/14/2010
04/15/2010
02/11/2010
02/12/2010
02/16/2010
02/17/2010
02/18/2010
02/19/2010
02/23/2010
02/22/2010
04/21/2010
04/22/2010
04/23/2010
04/22/2010
03/30/2010

Date Sold
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/2712010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010

Admin Officer:

Capital Gains and Losses

Days
Held

97
161
333
326

68

64

53

60

57

50

54

55

49

a8

47

46

41

40

39

36

35

18

14

15

13

12

75

74

70

69

68

67

63

64

28

Invest Officer:
Tax State:
Tax ID:

Income
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Principal
2,996 01
92184
4,952 47
2,888 94
1,841 42
3,51545
502 22
1,004 41
334 80
334 80
502 21
83701
1,339 22
1,171 82
167 40
*167 40
167 40
167 40
167 40
167 40
502 21
669 61
1,004 41
83701
502 21
334 80
1,627 23
464 93
464 93
697 38
23245
464 92
232 46
23246
464 92
23246
1,627 23
1,763 97
58799

Cost Basis
-2,981 30
-920 22
-5,170 20
-3,173 65
-1,618 61
-3,154 18
-454 75
-909 70
-303 99
-307 99
-465 52
-775 87
-1,24213
-1,105 92
-159 41
-160 99
-16129
-16273
-163 02
-163 37
-491 12
-658 37
-995 41
-832 51
-510 34
-343 67
1,073 29
-31109
-316 03
-477 77
-16163
=332 21
-169 24
-169 56
-417 37
-21999
-1,629 26
-1,830 64
-699 34

Gain/Loss
1471
162
21773
-284 1
222 81
36127
47 47
94 71
30 81
26 81
36 69
6114
9709
6590
799
641
611
467
438
403
1109
1124
900
450
-8 13
-8 87
553 94
153 84
148 90
219 61
70 82
13271
63 22
62 90
4755
12 47
-203
-66 67
-111 35
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The Norton Foundation, Inc. (River Road Asset Management),

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
Individual Transactions i
Short-Term
Days

Description of Security Cusip Shares/Par Acquired Date Sold Held Income Principal CostBasis Gain/Loss
Student Loan Corp 863902102 10 000000 03/26/2010 04/27/2010 32 000 294 00 -349 81 -55 81
Student Loan Corp 863902102 100 000000 04/19/2010  04/27/2010 8 000 2,939 95 -3,506 24 -566 29
Student Loan Corp 863902102 30 000000 03/29/2010 04/27/2010 29 000 88199 -1,054 03 -172 04
Student Loan Corp 863902102 60 000000 03/31/2010 04/27/2010 27 000 1,763 97 -2,121 67 -357 70
Student Loan Corp 863902102 20 000000 04/01/2010 04/27/2010 26 000 587 99 -717 58 -129 59
Student Loan Corp 863902102 30 000000 04/05/2010 04/27/2010 2 000 88198 -1,093 21 21123
Student Loan Corp 863902102 20 000000 04/07/2010 04/27/2010 20 000 587 99 -730 45 -142 46
Student Loan Corp 863902102 40 000000 04/09/2010 04/27/2010 18 000 1,175 98 -1,463 28 -287 30
Student Loan Corp 863902102 50 000000 04/08/2010 04/27/2010 19 000 1,469 97 -1,834 62 -364 65
Student Loan Corp 863902102 40 000000 04/06/2010 04/27/2010 21 000 1,175 98 -1,472 99 297 01
Student Loan Corp 863902102 110 000000 04/12/2010 04/27/2010 15 000 3,233 94 -4,098 94 -865 00
UMB Finl Corp Com 902788108 70 000000 06/25/2009 04/27/2010 306 000 3,028 22 -2,653 16 375 06
UMB Finl Corp Com 902788108 70 000000 06/15/2009 04/27/2010 316 000 3,028 22 -2,707 99 320.23
UMB Finl Corp Com 902788108 10 000000 07/22/2009 04/27/2010 279 000 432 60 -388 69 43 91
UMB Finl Corp Com 902788108 100 000000 06/05/2009 04/27/2010 326 000 4,326 04 -3,908 00 418 04
UMB Finl Corp Com ‘ 902788108 30 000000 06/10/2009 04/27/2010 321 000 1,297 81 -1,172 47 125 34
UMB Finl Corp Com 902788108 40 000000 06/09/2009 04/27/2010 322 000 1,730 41 -1,57398 156 43
UMB Finl Corp Com 902788108 100 000000 05/27/2009 04/27/2010 335 000 4,326 04 -3,984 06 34198
UMB Finl Corp Com 902788108 70 000000 09/21/2009 04/27/2010 218 000 3,028 23 -2,823 40 204 83
UMB Finl Corp Com 902788108 60 000000 07/23/2009 04/27/2010 278 000 2,595 63 -2,426 07 169 56
UMB Finl Corp Com 902788108 70 000000 01/25/2010 04/27/2010 92 000 3,028 23 -2,855 07 17316
UMB Finl Corp Com 902788108 20000000 01/22/2010 04/27/2010 95 000 865 20 -816 89 48 31
UMB Finl Corp Com 902788108 50 000000 07/24/2009 04/27/2010 277 000 2,163 02 -2,051 26 11176
UMB Finl Corp Com 902788108 10 000000 01/26/2010 04/27/2010 91 000 43260 -412 03 2057
UMB Finl Corp Com 902788108 50 000000 04/14/2010 04/27/2010 13 000 2,163 02 -2,101 83 6119
UMB Finl Corp Com 902788108 50 000000 04/15/2010 04/27/2010 12 000 2,163 02 2,113 19 49 83
UMB Finl Corp Com 902788108 30 000000 04/21/2010 04/27/2010 6 000 1,297 81 -1,291 15 6 66
UMB Finl Corp Com 902788108 40 000000 04/22/2010 04/27/2010 5 000 1,730 41 -1,750 57 -20 16
White Mountarn Insurance Group, Ltd G9618E107 8000000 06/05/2009 04/27/2010 326 000 2,835 81 41,721 91 1,113 90
White Mountain Insurance Group, Ltd G9618E107 14 000000 07/16/2009 04/27/2010 285 000 4,962 64 -3,35912 1,603 52
White Mountain Insurance Group, Ltd G9618E107 8 000000 07/30/2009 04/27/2010 271 000 2,835 80 -1,921 50 914 30
Ensign Group Inc 29358P101 10 000000 10/01/2009 04/27/2010 208 000 176 59 -139 54 3705
Ensign Group Inc 29358P101 30000000 10/02/2009 04/27/2010 207 000 529 77 -42110 108 67
Ensign Group Inc 29358P101 50 000000 10/05/2009 04/27/2010 204 000 88293 71019 17274
Ensign Group Inc 29358P101 130 000000 12/04/2009 04/27i2010 144 000 2,295 63 -1,857 05 438 58
Ensign Group Inc 29358P101 20000000 10/06/2009 04/27/2010 203 000 35317 -289 52 63 65
Ensign Group Inc 29358P101 40000000 10/29/2009 04/27/2010 180 000 706 35 -579 74 126 61
Ensign Group Inc 29358P101 50 000000 10/30/2009 04/27/2010 179 000 88292 -730 06 152 86
Ensign Group Inc 29358P101 40000000 11/03/2009 04/27/2010 175 000 706 35 -587 52 118 83
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The Norton Foundation, Inc. (River Road Asset Management)

Account#: 1620655 Tax Worksheet:From 1/1/2010 to 12/31/2010
Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
Individual Transactions
Short-Term
Days

Descniption of Security Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis Gain/Loss
Ensign Group Inc 29358P 101 20000000 10/07/2009 04/27/2010 202 000 35317 -298 96 54 21
Ensign Group Inc 29358P101 80 000000 10/08/2009 04/27/2010 201 000 1,412 69 -1,202 34 21035
Ensign Group Inc 29358P101 140 000000 11/04/2009 04/27/2010 174 000 2,472 20 -2,109 54 362 66
Ensign Group Inc 29358P101 60 000000 10/09/2009 04/27/2010 200 000 1,059 51 -907 06 15245
Ensign Group Inc 29358P101 50 000000 10/13/2009 04/27/2010 196 000 882 92 -758 45 124 47
Ensign Group Inc 29358P101 40 000000 10/23/2009 04/27/2010 186 000 706 35 -607 72 98 63
Ensign Group Inc 29358P101 50 000000 10/15/2009 04/27/2010 194 000 882 92 -76163 12129
Ensign Group Inc 29358P101 70 000000 10/12/2009 04/27/2010 197 000 1,236 10 -1,066 37 16973
Ensign Group Inc 29358P101 20000000 10/20/2008 04/27/2010 189 000 353 17 -304 96 48 21
Ensign Group Inc 29358P 101 20000000 10/16/2009 04/27/2010 193 000 35317 -305 20 4797
Ensign Group Inc 29358P101 10000000 10/22/2009 04/27/2010 187 000 176 59 -152 61 2398
Ensign Group Inc 29358P101 30000000 10/21/2009 04/27/2010 188 000 529 76 -457 95 7181
Ensign Group Inc 29358P101 20000000 10/19/2009 04/27/2010 190 000 353 17 -305 55 4762
Ensign Group Inc 29358P101 20000000 01/06/2010 04/27/2010 111 000 35317 32272 3045
Ensign Group Inc 29358P101 20 000000 01/08/2010 04/27/2010 109 000 35317 32171 2548
Ensign Group Inc 29358P101 80 000000 01/07/2010 04/27/2010 110 000 1,412 69 -1,31259 100 10
Haemonetics Corp 405024100 30 000000 03/11/2010 04/27/2010 47 000 1,719 60 -1,653 62 6598
Haemoneucs Corp 405024100 40000000 03/10/2010 04/27/2010 48 000 2,292 79 -2,208 36 8443
Haemonetics Corp 405024100 10 000000 03/17/2010 04/27/2010 41 000 57320 -560 73 1247
Haemonetcs Corp 405024100 60 000000 03/12/2010  04/27/2010 46 000 3,439 19 -3,366 29 7290
Haemonetics Corp 405024100 10 000000 03/15/2010 04/27/2010 43 000 57320 56146 1174
Haemonetics Corp 405024100 50 000000 04/09/2010 04/27/2010 18 000 2,866 00 -2,808 46 5754
Haemonetics Corp 405024100 50 000000 03/18/2010 04/27/2010 40 000 2,866 00 -2,83117 34 83
Haemoneucs Corp 405024100 50 000000 03/24/2010 04/27/2010 34 000 2,866 00 2,842 36 23 64
Haemonetics Corp 405024100 30000000 04/12/2010 04/27/2010 15 000 1,719 60 -1,707 15 1245
Haemonetics Corp 405024100 60000000 03/25/2010 04/27/2010 33 000 3,439 19 -3,43143 776
Haemonetics Corp 405024100 40000000 03/29/2010 04/27/2010 29 000 2,292 80 -2,293 65 085
Haemonetics Corp 405024100 10 000000 03/30/2010 04/27/2010 28 000 573 20 -574 05 -085
Haemonetics Corp 405024100 60 000000 04/13/2010 04/27/2010 14 000 343919 -3,463 44 24 25
ICU Medical, Inc 44930G107 120 000000 02/02/2010  04/27/2010 84 000 4,198 05 -3,958 02 24003
ICU Medical, Inc 44930G107 20 000000 04/22/2010 04/27/2010 5 000 699 68 68323 16 45
ICU Medical, Inc 44930G107 40000000 04/23/2010 04/27/2010 4 000 1,399 36 -1,378 94 2042
ICU Medical, Inc 44930G107 80 000000 12/10/2009 04/27/2010 138 000 2,798 71 -2,764 28 3443
ICU Medical, Inc 44930G107 90 000000 04/09/2010 04/27/2010 18 000 3,148 54 -3,12177 2677
ICU Medical, Inc 44930G107 10 000000 04/26/2010 04/27/2010 i 000 349 84 -348 10 174
ICU Medical, Inc 44930G107 50 000000 04/13/2010 04/27/2010 14 000 1,749 20 -1,752 58 -338
ICU Medical, Inc 44930G107 90 000000 03/12/2010 04/27/2010 46 000 3,148 54 -3,157 90 936
ICU Medical, Inc 44930G107 40000000 12/11/2009 04/27/2010 137 000 1,399 36 -1,406 91 -755
ICU Medical, Inc 44930G107 90 000000 12/28/2009 04/27/2010 120 000 3,148 54 -3,170 82 -2228
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655 Tax Worksheet:From 1/1/2010 to 12/31/2010
Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040

Capital Gains and Losses

Individual Transactions N .

Short-Term
Days

Description of Security Cusip Shares/Par Acquired Date Sold Held Income Principal CostBasis  Gain/Loss
ICU Medical, Inc 44930G107 40 000000 12/17/2009 04/27/2010 131 000 1,399 35 -1,425 66 -26 31
ICU Medical, Inc 44930G107 10 000000 12/14/2009 04/27/2010 134 000 34983 -356 52 -6 69
ICU Medical, Inc 44930G107 40 000000 04/14/2010 04/27/2010 13 000 1,399 35 -1,43142 -32 07
ICU Medical, Inc 44930G107 40 000000 12/29/2008 04/27/2010 119 000 1,399 35 -1,432 87 -33 52
ICU Medical, Inc 44930G107 30 000000 12/23/2009 04/27/2010 125 000 1,049 51 -1,075 32 -25 81
ICU Medical, Inc 44930G107 40 000000 12/18/2009 04/27/2010 130 000 1,399 35 -1,439 78 -40 43
ICU Medical, Inc 44930G107 20 000000 12/30/2009 04/27/2010 118 000 699 68 -722 42 -2274
ICU Medical, Inc 44930G107 100 000000 01/22/2010 04/27/2010 95 000 3,498 38 -3,645 98 -147 60
ICU Medical, Inc 44930G107 80 000000 01/21/2010 04/27/2010 96 000 2,798 70 -2917 83 -119 13
ICU Medical, Inc 44930G107 50 000000 01/20/2010 04/27/12010 97 000 1,749 19 -1,840 36 -91 17
ICU Medical, tnc 44930G107 20 000000 12/31/2009 04/27/2010 117 000 699 68 -736 64 -36 96
ICU Medicat, inc 44930G107 40 000000 01/08/2010 04/27/2010 109 000 1,39935 -1,479 79 -80 44
ICU Medical, Inc 44930G107 40 000000 01/19/2010 04/27/2010 98 000 1,399 35 -1,481 50 -82.15
ICU Medical, Inc 44930G107 20 000000 01/11/2010 04/27/2010 106 000 699 68 -746 65 -46 97
ICU Medical, Inc 44930G107 10 000000 01/12/2010 04/27/2010 105 000 349 83 -374 37 -24 54
Kindred Healthcare Inc common 494580103 250 000000 12/07/2009 04/27/2010 141 000 4,569 57 -3,865 80 703.77
Kindred Healthcare Inc common 494580103 130 000000 11/17/2009 04/27/2010 161 000 2,376 18 -2,021 02 355 16
Kindred Healthcare inc common 494580103 160 000000 11/12/2009 04/27/2010 166 000 2,924 53 -2,517 31 407 22
Kindred Healthcare inc common 494580103 210 000000 10/08/2009 04/27/2010 201 000 3,838 44 -3,357 04 481 40
Kindred Healthcare Inc common 494580103 40 000000 10/16/2009 04/27/2010 193 000 73113 -640 96 90.17
Kindred Healthcare Inc common 494580103 100 000000 10/13/2009 04/27/2010 196 000 1,827 83 -1,607 39 220 44
Kindred Healthcare Inc common 494580103 130 000000 09/24/2009 04/27/2010 215 000 2,376 18 -2,094 94 28124
Kindred Healthcare Inc common 494580103 110 000000 09/25/2009 04/27/2010 214 000 2,010 61 -1,787 17 223 44
Kindred Healthcare inc common 494580103 140 000000 10/15/2009 04/27/2010 194 000 2,558 96 -2,280 96 278 00
Kindred Healthcare Inc common 494580103 110 000000 09/23/2009 04/27/2010 216 000 2,010 61 -1,803 06 207 55
Kindred Healthcare Inc common 494580103 100 000000 10/14/2009 04/27/2010 195 000 1,827 83 -1,645 55 182 28
Kindred Healthcare Inc common 494580103 170 000000 09/29/2009 04/27/2010 210 000 3,107 31 -2,852 36 254 95
Kindred Healthcare Inc common 494580103 80 000000 09/28/2009 04/27/2010 211 000 1,462 26 -1,348 98 113 28
Kindred Healthcare Inc common 494580103 360 000000 04/14/2010 04/27/2010 13 000 6,580 18 -6,090 73 489 45
Kindred Heaithcare Inc common 494580103 40 000000 04/15/2010 04/27/2010 12 000 73113 -691 26 39 87
Kindred Healthcare Inc common 494580103 30 000000 04/22/2010 04/27/2010 5 000 548 35 -532 82 1553
Kindred Healthcare Inc common 494580103 230 000000 04/12/2010 04/27/2010 15 000 4,204 01 -4,098 92 105 09
Kindred Healthcare Inc common 494580103 250 000000 04/21/2010 04/27/2010 6 000 4,569 57 -4,490 23 79 34
Kindred Healthcare Inc common 494580103 250 000000 04/09/2010 04/27/2010 18 000 4,569 57 -4,504 63 64 94
Kindred Healthcare Inc common 494580103 70 000000 04/23/2010 04/27/2010 4 000 1,279 48 -1,261 58 17 90
Kindred Healthcare Inc common 494580103 100 000000 04/26/2010 04/27/2010 1 000 1,827 83 -1,815 32 12 51
Kindred Healthcare Inc common 494580103 30 000000 01/20/2010 04/27/2010 97 000 548 35 -555 11 -6 76
Kindred Healthcare Inc common 494580103 10 000000 01/19/2010 04/27/2010 98 000 18279 -186 77 -398
Martek Biosciences 572901106 70 000000 04/29/2009 04/27/2010 363 000 1,578 01 -1,224 18 353 83
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Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
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Individual Transactions
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Days

Description of Secunty Cusip Shares/Par Acquired Date Sold  Held Income Principal CostBasis  Gain/Loss
Manek Biosciences 572901106 120 000000 04/27/2009 04/27/2010 365 000 2,705 15 -2,102 89 602 26
Manek Biosciences 572901106 130 000000 04/30/2009 04/27/2010 362 000 2,930 58 2,386 76 543 82
Martek Biosciences 572901106 110 000000 05/06/2009 04/27/2010 356 000 2,479 72 2,1427% 33701
Manek Biosciences 572901106 30 000000 05/07/2009 04/27/2010 355 000 676 29 -585 91 90 38
Martek Biosciences 572901106 220 000000 06/05/2009 04/27/2010 326 000 4,959 45 -4,555 94 40351
Martek Biosciences 572901106 60 000000 07/09/2009 04/27/2010 292 000 1,352 58 -1,258 96 9362
Martek Biosciences 572901106 120 000000 06/09/2009 04/27/2010 322 000 2,705 15 2,550 73 154 42
Martek Btosciences 572901106 50 000000 04/23/2010 04/27/2010 4 000 1,127 14 -1,128 63 -149
Manek Biosciences 572901106 110 000000 04/26/2010 04/27/2010 1 000 2,479 72 -2,499 11 -1939
Martek Biosciences 572901106 90 000000 04/13/2010 04/27/2010 14 000 2,028 87 -2,077 43 -48 56
Martek Biosciences 572901106 40 000000 04/14/2010 04/27/2010 13 000 901 71 932 75 -3104
Martek Biosciences 572901106 40 000000 04/15/2010  04/27/2010 12 000 901 71 94213 -40 42
National Healthcare Corp 635906100 10 000000 01/11/2010 04/27/2010 106 000 35555 -363 91 -836
National Healthcare Corp 635906100 20 000000 01/14/2010 04/27/2010 103 000 71110 -743 98 -3288
Natonal Healthcare Corp 635906100 10 000000 01/13/2010 04/27/2010 104 000 35555 -372 37 -16 82
Nationa! Healthcare Corp 635906100 40 000000 01/15/2010 04/27/2010 102 000 1,422 21 -1,494 85 7264
National Healthcare Corp 635906100 40000000 12/10/2009 04/27/2010 138 000 1,422 21 -1,496 40 -7419
National Healthcare Corp 635906100 70 000000 01/19/2010 04/27/2010 98 000 2,488 86 -2,626 40 -137 54
Natonal Healthcare Corp 635906100 40 000000 12/11/2009 04/27/2010 137 000 1,422 21 -1,503 24 -8103
National Healthcare Corp 635906100 20 000000 08/31/2009 04/27/2010 239 000 71110 -753 57 4247
National Healthcare Corp 635906100 20 000000 09/01/2009 04/27/2010 238 000 7111 -760 22 -49 11
National Healthcare Corp 635906100 20 000000 09/22/2009 04/27/2010 217 000 71111 -76120 -50 09
National Healthcare Corp 635906100 10 000000 09/15/2009 04/27/2010 224 000 35555 -38118 -2563
Natonal Healthcare Corp 635306100 10 000000 09/14/2009 04/27/2010 225 000 355 55 -382 19 -26 64
National Healthcare Corp 635906100 40 000000 09/21/2009 04/27/2010 218 000 1,422 21 -1,535 38 11317
National Healthcare Corp 635906100 10 000000 09/03/2009 04/27/2010 236 000 35555 -384 18 -28 63
Nauonal Healthcare Corp 635906100 20 000000 09/18/2009 04/27/2010 221 000 71111 -768 47 -57 36
National Healthcare Corp 635906100 10 000000 08/18/2009 04/27/2010 252 000 35555 -384 24 -28 69
Nauonal Healthcare Corp 635906100 10 000000 09/09/2008 04/27/2010 230 000 35555 -384 33 2878
National Healthcare Corp 635906100 10 000000 09/10/2009 04/27/2010 229 000 35555 -384 34 2879
National Healthcare Corp 635906100 10 000000 08/17/2009 04/27/2010 253 000 35555 -384 42 -28 87
National Healthcare Corp 635906100 10 000000 09/16/2009 04/27/2010 223 000 35555 -384 42 -28 87
National Healthcare Corp 635906100 10 000000 09/02/2009 04/27/2010 237 000 35555 -384 69 2914
National Healthcare Corp 635906100 40 000000 08/14/2009 04/27/2010 256 000 1,422 21 -1,538 89 -116 68
Natonal Healthcare Corp 635906100 20 000000 08/19/2009 04/27/2010 251 000 71111 771195 -60 84
National Healthcare Corp 635906100 10 000000 08/20/2009 04/27/2010 250 000 35555 -386 77 3122
National Healthcare Corp 635906100 10 000000 08/26/2009 04/27/2010 244 000 35555 -394 31 -3876
National Healthcare Corp 635906100 10 000000 08/25/2009 04/27/2010 245 000 35555 -394 92 -3937
Qdyssey Health Care Inc 67611v101 50 000000 04/14/2010 0412712010 13 000 98502 -935 96 4906
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Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category:
Dates Open:
Trust Year End:
Date Printed:

Short-Term

Description of Security
Odyssey Health Care Inc
Odyssey Health Care Inc
Odyssey Health Care Inc
Odyssey Health Care Inc
Odyssey Health Care Inc
Stens Corp Com

Stents Corp Com

Stens Corp Com

Stens Corp Com

Stens Corp Com

Stens Corp Com
eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHealth, Inc

eHeaith, Inc

eHeaith, Inc

eHealth, Inc

eHealth, Inc

Administaff

Administaff

Cust. Safekeeping
10/22/2007 to Present

Admin Officer:

Invest Officer:

Christopher A Nunnelley
External Manager - River Road As...

December Tax State: Kentucky
02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
Days

Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
67611V101 100 000000 04/15/2010 04/27/2010 12 000 1,970 04 -1,900 40 69 64
67611V101 60 000000 04/16/2010 04/27/2010 11 000 1,182 02 -1,145 08 36 94
67611V101 230 000000 04/19/2010 04/27/2010 8 000 4,53108 -4,425 98 10510
67611Vv101 30 000000 04/23/2010 04/27/2010 4 000 59101 -588 59 242
67611v101 140 000000 04/26/2010 04/27/2010 1 000 2,758 05 -2,748 97 908
859152100 140 000000 05/29/2009 04/27/2010 333 000 4,853 96 -3,226 06 1,627 90
859152100 120 000000 04/27/2009 04/27/2010 365 000 4,160 53 -2,793 36 1,367 17
859152100 60 000000 04/29/2009 04/27/2010 363 000 2,080 27 -1,397 40 682 87
859152100 80 000000 01/21/2010 04/27/2010 96 000 2,773 69 -2,158 35 615 34
859152100 180 000000 01/20/2010 04/27/2010 97 000 6,240 80 -4,957 88 1,282 92
859152100 20 000000 01/19/2010 04/27/2010 98 000 693 42 -563 83 139 59
28238P109 100 000000 04/23/2010 04/27/2010 4 000 1,468 55 -1,465 38 317
28238P109 100 000000 04/26/2010 04/27/2010 1 000 1,468 55 -1,492 63 -24 08
28238P109 190 000000 04/09/2010 04/27/2010 18 000 2,790 23 -2,87073 -80 50
28238P109 160 000000 04/13/2010 04/27/2010 14 000 2,349 67 -2,419 36 -69 69
28238P109 220 000000 04/14/2010 04/27/2010 13 000 3,230 80 -3,422 81 -192 01
28238P109 90 000000 02/18/2010 04/27/2010 68 000 1,321 69 -1,627 46 -20577
28238P109 60 000000 02/19/2010 04/27/2010 67 000 88112 -1,04170 -160 58
28238P109 90 000000 03/05/2010 04/27/2010 53 000 1,321 69 -1,566 39 -244 70
28238P109 40 000000 03/12/2010 04/27/2010 46 000 587 42 -707 94 -120 52
28238P109 80 000000 03/08/2010 04/27/2010 50 000 1,174 84 -1,417 84 -243 00
28238P109 10 000000 03/09/2010 04/27/2010 49 000 146 86 -178 77 3191
28238P109 70 000000 01/21/2010 04/27/2010 96 000 1,027 98 -1,259 91 -23193
28238P109 30000000 02/08/2010 04/27/2010 78 000 440 56 -542 05 -101 49
28238P109 110 000000 03/24/2010 04/27/2010 34 000 1,615 40 -1,988 34 -372 94
28238P109 50 000000 03/15/2010 04/27/2010 43 000 734 28 -903 91 -169 63
28238P109 180 000000 03/22/2010 04/27/2010 36 000 2,643 39 -3,260 92 -617 53
28238P109 30 000000 01/29/2010 04/27/2010 88 000 440 56 -545 92 -105 36
28238P109 80 000000 03/16/2010 04/27/2010 42 000 1,174 84 -1,463 67 -288 83
28238P109 120 000000 02/09/2010 04/27/2010 77 000 1,762 25 -2,198 92 -436 67
28238P109 60 000000 01/22/2010 04/27/2010 95 000 88112 -1,099 49 -218 37
28238P109 40 000000 02/01/2010 04/27/2010 85 000 587 42 -738 55 -151 13
28238P109 130 000000 01/25/2010 04/27/2010 92 000 1,909 11 -2,402 92 -493 81
28238P109 40 000000 02/02/2010 04/27/2010 84 000 587 42 -740 95 -153 53
28238P109 60 000000 03/18/2010 04/27/2010 40 000 88112 -1,11154 -230 42
28238P109 80 000000 03/19/2010 04/27/2010 39 000 1,174 84 -1,487 74 -312 90
28238P109 30 000000 02/03/2010 04/27/2010 83 000 440 56 -558 48 -117 92
007094105 160 000000 02/11/2010 04/27/2010 75 000 3,646 32 -2,891 36 754 96
007094105 160 000000 03/18/2010 04/27/2010 40 000 3,646 32 -3,37273 27359
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Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category:
Dates Open:
Trust Year End:
Date Printed:

Individual Transactions

Short-Term

Description of Security
Admimstaff

Administaf

Admunistaff

Administaff

Administaff

Administaff

Admimistaff

Administaff

Admunistaff

Administaff

Administaff

Administaff

Administaff

Air Methods Corp

Air Methods Corp

Air Methods Corp

Arr Methods Corp

Air Methods Corp

Arr Methods Corp

Air Methods Corp

Air Methods Corp

Air Methods Corp

Air Methods Corp
Ambassadors Group Inc
Ambassadors Group Inc
Ambassadors Group Inc
Ambassadors Group Inc
Ambassadors Group Inc
Ambassadors Group Inc
Ambassadors Group Inc
Ambassadors Group Inc
Ambassadors Group Inc
Bristow Group, Inc
Bristow Group, Inc
Chemed Corp Common
Chemed Corp Common
Chemed Corp Common

Corporate Executive Board
Corporate Executive Board

Cust. Safekeeping
10/22/2007 to Present

Cusip
007094105
007094105
007094105
007094105
007094105
007094105
007094105
007094105
007094105
007094105
007094105
007094105
007094105
009128307
009128307
009128307
009128307
009128307
009128307
009128307
009128307
009128307
009128307
023177108
023177108
023177108
023177108
023177108
023177108
023177108
023177108
023177108
110394103
110394103
16359R103
16359R103
16359R103
21988R102
21988R102

Shares/Par
60 000000
50 000000
30 000000

120 000000
20 000000

100 000000
10 000000
60 000000

120 000000
60 000000
60 000000
40 000000
50 000000
50 000000
50 000000

100 000000
40 000000

180 000000
30 000000
30 000000
60 000000
80 000000
10 000000
30 000000
60 000000

120 000000
40 000000
30 000000
90 000000
30 000000

110 000000
30 000000
80 000000
20 000000

100 000000
10 000000
20 000000
80 000000
70 000000

Acquired
04/12/2010
04/09/2010
02/08/2010
04/13/2010
01/26/2010
02/09/2010
02/01/2010
01/29/2010
02/03/2010
02/02/2010
01/28/2010
01/27/2010
04/15/2010
04/27/2009
04/28/2009
11/03/2009
11/04/2009
01/26/2010
11/05/2009
01/21/2010
01/22/2010
01/20/2010
01/19/2010
04/14/2010
04/19/2010
04/22/2010
04/16/2010
04/15/2010
04/20/2010
04/21/2010
04/23/2010
04/26/2010
02/19/2010
02/22/2010
02/03/2010
02/02/2010
02/04/2010
07/31/2009
08/03/2009

Date Sold
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/12010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/12010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/12010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/12010
04/27/12010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010

Admin Officer:

Capital Gains and Losses

Days
Held

15
18
78
14
91
77
85
88
83
84
89
90
12
365
364
175
174
91
173
96
95
97
98
13

i1
12

67
64
83
84
82
270
267

Invest Officer:
Tax State:
Tax I1D:

Income
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Prnincipal
1,367 37
1,139 48
683 69
2,734 74
45579
2,278 95
227 89
1,367 37
2,734 74
1,367 37
1,367 37
91158
1,139 48
1,578 72
1,578 72
3,157 45
1,262 98
5,683 40
947 23
947 23
1,894 47
2,525 96
31675
374 07
748 15
1,496 29
498 76
374 07
1,122 22
374 07
1,371 60
374 07
3,054 35
763 59
5,533 85
553 39
1,106 77
2,212 18
1,935 66

Cost Basis
-1,351 20
-1,126 04

-677 36
-2,721 66
-458 27
-2,296 85
-229 82
-1,379 20
-2,760 49
-1,381 21
-1,38133
-923 91
-1,192 68
-1,208 52
-1,27523
-2,820 40
-1,205 79
-5,560 67
-942 89
-1,014 14
-2,038 73
-2,726 04
-347 12
-360 66
-735 47
-1,471 38
-492 99
-371 66
-1,118 38
-374 99
-1,375 98
-377 36
-2,862 22
-718 03
-4,706 12
-47125
-943 48
-1,514 15
-1,391 34

Gain/Loss
16 17
1344
633
1308
-248
-17 90
-193
-1183
2575
-13 84
-1396
-1233
-53 20
37020
30349
33705
5719
12273
434
-66 91
-144 26
-200 08
-3137
1341
12 68
2491
577
241
384
-092
-438
-329
19213

45 56
82773

8214
163 29
698 03
544 32
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655 Tax Worksheet:From 1/1/2010 to 12/31/2010
Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
Individual Transactions —
Shont-Term
Days
Description of Security Cusip Shares/Par Acquired Date Sold Held Income Principal CostBasts  Gain/Loss
Corporate Executive Board 21988R102 100 000000 08/04/2009 04/27/2010 266 000 2,765 22 -2,179 67 585 55
Corporate Executive Board 21988R102 10 000000 08/05/2009 04/27/2010 265 000 276 52 -229 37 4715
Corporate Executive Board 21988R102 90 000000 08/10/2009 04/27/2010 260 000 2,488 70 -2,163 54 325 16
Corporate Executive Board 21988R102 190 000000 11/10/2009 04/27/2010 168 000 5,253 92 -4,576 87 67705
Corporate Executive Board 21988R102 90 000000 09/16/2009 04/27/2010 223 000 2,488 70 -2,182 06 306 64
Corporate Executive Board 21988R102 70 000000 08/11/2009 04/27/2010 259 000 1,935 66 -1,714 05 221 61
Corporate Executive Board 21988R102 110 000000 08/20/2009 04/27/2010 250 000 3,04175 -2,708 02 33373
Corporate Executive Board 21988R102 40 000000 08/12/2009 04/27/2010 258 000 1,106 09 -1,017 00 89 09
Corporate Executive Board 21988R102 160 000000 08/14/2009 04/27/2010 256 000 4,424 35 -4,087 94 336 41
Corporate Executive Board 21988R102 50 000000 08/13/2009 04/27/2010 257 000 1,382 61 -1,279 97 102 64
Tutor Pennt Corp 901109108 30000000 01/05/2010 04/27/2010 112 000 72718 -567 02 160 16
Tutor Penm Corp 901109108 60 000000 01/29/2010  04/27/2010 88 000 1,454 37 -1,143 90 310 47
Tutor Perini Corp 901109108 70 000000 02/01/2010 04/27/2010 85 000 1,696 76 -1,353 28 343 48
Tutor Penni Corp 901109108 100 000000 01/06/2010 04/27/2010 111 000 2,423 94 -1,944 84 479 10
Tutor Penni Corp 901109108 140 000000 01/25/2010 04/27/2010 92 000 3,393 51 -2,727 34 666 17
Tutor Penni Corp 901109108 50 000000 01/26/2010 04/27/2010 91 000 1,21197 -975 05 236 92
Tutor Penni Corp 901109108 20000000 01/22/2010 04/27/2010 95 000 48479 39131 93 48
Tutor Penm Corp 901109108 30 000000 01/07/2010 04/27/2010 110 000 72718 -591 85 13533
Tutor Penmi Corp 901109108 50 000000 01/20/2010 04/27/2010 97 000 1,211 97 -986 85 22512
Tutor Penni Corp 901109108 60 000000 01/19/2010 04/27/2010 98 000 1.454 36 -1,190 32 264 04
Tutor Penni Corp 901109108 60 000000 02/02/2010  04/27/2010 84 000 1,454 36 -1,200 01 254 35
Tutor Penni Corp 901109108 130 000000 01/21/2010 04/27/2010 96 000 3,151 12 -2,606 76 544 36
Tutor Penini Corp 901109108 140 000000 01/13/2010 04/27/2010 104 000 3,393 51 2,845 25 548 26
Tutor Penni Corp 901109108 160 000000 03/12/2010 04/27/2010 46 000 3,878 30 -3,257 25 62105
Tutor Penni Corp 901109108 120 000000 01/08/2010 04/27/2010 109 000 2,908 73 2,510 62 398 11
Tutor Penni Corp 901109108 10 000000 01/11/2010 04/27/2010 106 000 242 40 -210 39 3201
Tutor Penni Corp 901109108 80 000000 04/14/2010 04/27/2010 13 000 1,939 15 -1,856 56 8259
DST Systems Inc 233326107 80 000000 11/30/2009 04/27/2010 148 000 351173 -3,369 90 14183
DST Systems Inc 233326107 60 000000 11/27/2009 04/27/2010 151 000 263379 -2,53149 102 30
DST Systems Inc 233326107 70 000000 12/09/2009 04/27/2010 139 000 307275 2,992 72 8003
DST Systems Inc 233326107 50 000000 12/17/2009 04/27/2010 13 000 2,194 82 -2,141 51 53 31
DST Systems Inc 233326107 30 000000 12/08/2009 04/27/2010 140 000 1,316 90 -1,290 66 26 24
DST Systems Inc 233326107 90 000000 12/04/2009 04/27/2010 144 000 3,950 68 -3,873 88 76 80
DST Systems Inc 233326107 100 000000 12/07/2009 04/27/2010 141 000 4,389 65 -4,324 83 64 82
DST Systems Inc 233326107 60 000000 12/10/2009 04/27/2010 138 000 2,633 78 -2,620 63 1315
DST Systems Inc 233326107 60 000000 04/26/2010 04/27/2010 1 000 2,633 78 -2,667 29 -33 51
DST Systems Inc 233326107 70 000000 04/23/2010 04/27/2010 4 000 307275 -3,11323 -40 48
DST Systems Inc 233326107 50 000000 01/22/2010 04/27/2010 95 000 2,194 82 2,226 94 3212
DST Systems Inc 233326107 50 000000 01/06/2010 04/27/2010 111 000 2,194 82 2,23166 -36 84
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Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
Individual Transactions
Short-Term
Days

Description of Secunty Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
DST Systems Inc 233326107 40 000000 01/25/2010 04/27/2010 92 000 1,755 86 -1,794 67 -38 81
DST Systems Inc 233326107 60 000000 01/08/2010 04/27/2010 109 000 2,63378 -2,696 90 6312
DST Systems Inc 233326107 80 000000 01/29/2010 04/27/2010 88 000 351172 -3,627 88 -116 16
DST Systems Inc 233326107 100 000000 01/21/2010 04/27/2010 9 ' 000 4,389 65 -4,540 25 -150 60
DST Systems inc 233326107 30 000000 01/20/2010 04/27/2010 97 000 1,316 90 -1,373 95 -57 05
DST Systems Inc 233326107 40 000000 01/19/2010 04/27/2010 98 000 1,755 86 -1,839 91 -84 05
DST Systems Inc 233326107 60 000000 01/14/2010 04/27/2010 103 000 2,63378 2,771 96 -138 18
Forrester Research 346563109 130 000000 09/03/2009 04/27/2010 236 000 4,20145 -2,940 10 1,261 35
Forrester Research 346563109 20 000000 09/04/2009 04/27/2010 235 000 646 38 -458 46 187 92
Forrester Research 346563109 60 000000 09/21/2009 04/27/2010 218 000 1,939 12 -1,385 12 554 00
Forrester Research 346563109 110 000000 09/16/2009 04/27/2010 223 000 3,555 07 -2,554 45 1,000 62
Forrester Research 346563109 30 000000 08/31/2009 04/27/2010 239 000 969 56 -704 34 265 22
Forrester Research 346563109 20 000000 08/28/2009 04/27/2010 242 000 646 38 -470 32 176 06
Forrester Research 346563109 40 000000 09/01/2009 04/27/2010 238 000 1,292 76 -940 73 35203
Forrester Research 346563109 60 000000 08/27/2009 04/27/2010 243 000 1,939 12 -1,412 01 527 11
Forrester Research 346563109 130 000000 09/22/2009 04/27/2010 217 000 4,201 45 -3,083 13 1,118 32
Forrester Research 346563109 40 000000 09/23/2009 04/27/2010 216 000 1,292 76 -975 95 316 81
Forrester Research 346563109 20 000000 09/24/2009 04/27/2010 215 000 646 38 -495 63 150 75
Telecommunication System 87929J103 130 000000 07/17/2009 04/27/2010 284 000 1,029 80 -902 38 127 42
Telecommunication Systemn 87929J103 240 000000 07/20/2009 04/27/2010 281 0 00 1,901 17 -1,717 39 18378
Telecommunication System 87929J103 170 000000 07/23/2009 04/27/2010 278 000 1,346 67 -1,244 20 102 47
Telecommunication System 87929103 260 000000 08/20/2009 04/27/2010 250 000 2,059 61 -1,910 35 149 26
Telecommunication System 879294103 150 000000 07/24/2009 04/27/2010 277 000 1,188 24 -1,113 32 74 92
Telecommunication System 87929J103 40 000000 07/27/2009 04/27/2010 274 0 00 316 86 -299 58 1728
Telecommunication System 879294103 120 000000 07/30/2009 04/27/2010 271 000 950 58 -909 25 4133
Telecommunication System 87929J103 160 000000 09/17/2009 04/27/2010 222 000 1,267 45 -1,242 25 2520
Telecommunication System 87929J103 200 000000 08/24/2009 04/27/2010 246 000 1,584 31 -1,557 44 26 87
Telecommunication System 879290103 140 000000 08/25/2009 04/27/2010 245 000 1,109 02 -1,104 04 498
Telecommunication System 879294103 200 000000 09/21/2009 04/27/2010 218 000 1,584 31 -1,597 06 11275
Telecommunication System 879294103 220 000000 08/13/2009 04/27/2010 257 000 1,742 74 -1,807 21 -64 47
Telecommunication System 87929J103 410 000000 07/31/2009 04/27/2010 270 0 00 3,247 85 -3,371 35 -123 50
Telecommunication System 87929103 120 000000 09/22/2009 04/27/2010 217 000 950 58 -988 78 -38 20
Telecommunication System 87929J103 100 000000 08/12/2009 04/27/2010 258 000 792 16 -833 07 -40 91
Telecommunication System 87929J103 150 000000 08/06/2009 04/27/2010 264 000 1,188 24 -1,297 06 -108 82
Telecommunication System 879294103 200 000000 08/04/2009 04/27/2010 266 000 1,584 31 -1,770 86 -186 55
Telecommunication System 879294103 380 000000 12/07/2009 04/27/2010 141 000 3,010 20 -3,420 68 -410 48
Telecommunication System 879294103 240 000000 08/05/2009 04/27/2010 265 000 1,901 18 -2,160 48 -259 30
Telecommunication System 879294103 170 000000 12/29/2009 04/27/2010 119 000 1,346 67 -1,640 93 -294 26
Telecommunication System 879294103 350 000000 12/30/2009 04/27/2010 118 000 2,772 54 -3,422 58 -650 04
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Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Admin Officer:
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Individual Transactions
Short-Term
Days
Description of Security Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
Telecommunication System 879294103 30 000000 01/19/2010 04/27/2010 98 000 23765 -306 65 -69 00
Telecommunication System 879294103 50 000000 01/20/2010 04/27/2010 97 000 396 08 -513 69 -117 61
Stepan Co 858586100 10 000000 03/30/2010 04/27/2010 28 000 765 91 -550 55 215 36
Stepan Co 858586100 20 000000 04/01/2010 04/27/2010 26 000 1,531 81 -1,105 94 425 87
Stepan Co 858586100 20 000000 04/05/2010 04/27/2010 22 000 1,531 81 -1,119 91 411 90
Stepan Co 858586100 50 000000 03/31/2010 04/27/2010 27 000 3.829 55 -2,818 56 1,010 99
Stepan Co 858586100 10 000000 04/06/2010 04/27/2010 21 000 765 91 -57143 194 48
Stepan Co 858586100 20 000000 04/07/2010 04/27/2010 20 000 1,531 82 -1,150 30 38152
Stepan Co 858586100 10 000000 04/08/2010 04/27/2010 19 000 765 92 -581 33 184 59
Stepan Co 858586100 10 000000 04/09/2010 04/27/2010 18 000 76592 -592 90 173 02
Stepan Co 858586100 10 000000 04/12/2010 04/27/2010 15 000 765 92 -598 91 167 01
Stepan Co 858586100 20 000000 04/13/2010 04/27/2010 14 000 1,531 82 -1,206 23 32559
Stepan Co 858586100 30 000000 04/14/2010 04/27/2010 13 000 2,297 73 -1,832 84 464 89
Stepan Co 858586100 20 000000 04/19/2010 04/27/2010 8 000 1,531 82 -1,224 09 307.73
Stepan Co 858586100 30 000000 04/16/2010 04/27/2010 11 000 2,297 73 -1,842 29 455 44
Stepan Co 858586100 10 000000 04/15/2010 04/27/2010 12 000 76592 -614 60 151 32
Stepan Co 858586100 40 000000 04/21/2010 04/27/2010 6 000 3,063 65 -2,870 25 193 40
Stepan Co 858586100 30 000000 04/22/2010 04/27/2010 5 000 2,297 73 -2,195 51 102 22
Stepan Co 858586100 20 000000 04/23/2010 04/27/2010 4 000 1,531 82 -1,.484 49 47 33
Sterling Construction Co Inc 859241101 120.000000 06/25/2009 04/27/2010 306 000 2,083 94 -1,706 14 377 80
Sterling Construction Co Inc 859241101 90 000000 06/15/2009 04/27/2010 316 000 1,562 95 -1,308 45 254 50
‘ Sterling Construction Co Inc 859241101 30 000000 06/16/2009 04/27/2010 315 000 52099 -455 72 65 27
] Sterting Construction Co Inc 859241101 30 000000 06/26/2009 04/27/2010 305 000 520 99 -458 72 62 27
} Sterling Construction Co Inc 859241101 160 000000 06/11/2009 04/27/2010 320 000 2,778 59 -2,455 33 32326
Sterling Construction Co Inc 859241101 180 000000 06/08/2009 04/27/2010 323 000 3,12592 -3,13078 -4 86
Sterling Construction Co Inc 859241101 80 000000 06/05/2009 04/27/2010 326 000 1,389 30 -1,396 18 -6 88
Sterling Construction Co Inc 859241101 40 000000 06/04/2009 04/27/2010 327 000 694 65 -700 43 -578
Sterling Construction Co Inc 859241101 60 000000 06/02/2009 04/27/2010 329 000 1,041 97 -1,059 77 -17 80
NTELOS 67020Q107 100 000000 03/31/2010 04/27/2010 27 000 1,999 12 -1,784 84 214 28
NTELOS 67020Q107 80 000000 04/01/2010 04/27/2010 26 000 1,599 30 -1,439 84 159 46
NTELOS 67020Q107 80 000000 04/07/2010 04/27/2010 20 000 1,599 30 -1,455 48 143.82
NTELOS 67020Q107 30 000000 04/08/2010 04/27/2010 19 000 599 74 -549 92 49 82
‘ NTELOS 67020Q107 40 000000 04/09/2010 04/27/2010 18 000 799 65 -744 12 55.53
; NTELOS 67020Q107 50 000000 04/12/2010 04/27/2010 15 000 999 56 -936 19 63 37
} NTELOS 67020Q107 120 000000 04/13/2010 04/27/2010 14 000 2,398 95 -2,262 00 136.95
: NTELOS 67020Q107 40 000000 04/14/2010 04/27/2010 13 000 799 65 -764 56 3509
NTELOS 67020Q107 30 000000 04/15/2010 04/27/2010 12 000 599 74 -594 05 569
NTELOS 67020Q107 160 000000 04/19/2010 04/27/2010 8 000 3,198 60 -3,17179 26 81
NTELOS 67020Q107 40 000000 04/23/2010 04/27/2010 4 000 799 65 -802 10 -2 45
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Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Trust Year End: December
Date Printed: 02/23/2011

Individual Transactions

Short-Term

Description of Secunty
NTELOS

12 Global Communications Inc
42 Global Communications Inc
J2 Global Communications Inc
J2 Global Communications Inc
12 Global Communications Inc
{2 Global Communications Inc
J2 Global Communications Inc
J2 Global Communications Inc
12 Global Communications Inc
12 Global Communications Inc
12 Global Communications Inc
12 Global Communications Inc
J2 Global Communications Inc
J2 Global Communications Inc
12 Global Communications Inc
Avista Corp

Avista Corp

Awvista Corp

Avista Corp

Avista Corp

Avista Corp

Avista Corp

Avista Corp

Awvista Corp

Avista Corp

Avista Corp

Awvista Corp

Avista Corp

Avista Corp

Awvista Corp

Avista Corp

Long-Term

Descniption of Secunty
Pike Electric Corp
Res-Care Inc common
Res-Care Inc common

Cusip
67020Q107
46626E205
46626E205
46626E205
46626E205
46626E205
46626E205
46626E205
46626E205
46626E205
46626E205
46626E205
46626E205
46626E205
46626E205
46626€205
053798107
05379B107
053798107
053798107
05379B107
053798107
053798107
053798107
053798107
053798107
053798107
053798107
05379B107
053798107
053798107
053798107

Cusip
721283109
760943100
760943100

Shares/Par
60 000000
210 0000600
90 000000
70 000000
100 000000
70 000000
20 000000
80 000000
50 000000
120 000000
150 000000
30 000000
90 000000
70 000000
60 000000
40 000000
150 000000
130 000000
140 000000
80 000000
140 000000
70 000000
90 000000
140 000000
80 000000
120 000000
140 000000
80 000000
20 000000
90 000000
20 000000
50 000000

Shares/Par
10 000000
70 000000
10 000000

Acquired
04/26/2010
01/22/2010
01/25/2010
01/26/2010
01/29/2010
01/27/2010
02/01/2010
02/19/2010
03/10/2010
03/29/2010
04/09/2010
03/30/2010
03/11/2010
04/14/2010
04/15/2010
04/16/2010
11/03/2009
11/05/2009
11/10/2009
11/17/2009
11/20/2009
10/15/2009
10/16/2009
10/08/2009
04/13/2010
12/04/2009
10/09/2009
01/22/2010
01/25/2010
04/14/2010
12/09/2009
12/10/2009

Acquired
12/03/2007
11/06/2008
10/13/2008

Admin Officer:
Invest Officer:

Tax State: Kentucky
Tax ID: 61-6024040

Capital Gains and Losses

Days
Date Sold Held
04/27/2010 1

04/27/2010 95
04/27/2010 92
04/27/2010 91
04/27/2010 88
04/27/2010 90
04/27/2010 85
04/27/2010 67
04/27/2010 48
04/27/2010 29
04/27/2010 18
04/27/2010 28
04/27/2010 47
04/27/2010 13
04/27/2010 12
04/27/2010 11
04/27/2010 175
04/27/2010 173
04/27/2010 168
04/27/2010 161
04/27/2010 158
04/27/2010 194
04/27/2010 193
04/27/2010 201
04/27/2010 14
04/27/2010 144
04/27/12010 200
04/27/2010 95
04/27/2010 92
04/27/2010 13
04/27/2010 139
04/27/2010 138

Short-Term Total

Days
Date Sold Held

01/04/2010 763
01/04/2010 424
01/04/2010 448

Income Pnncipal
000 1,199 48
000 5,066 66
000 2,171 42
000 1,688 89
000 2,41270
000 1,688 89
000 482 54
000 1,930 16
000 1,206 35
000 2,895 24
000 3,619 05
000 723 81
000 217143
000 1,688 89
000 1,447 62
000 965 08
000 3,249 16
000 2,81594
000 3,03255
000 1,732 89
000 3,032 56
000 1,516 28
000 1,949 51
000 3,032 56
000 1,732 89
000 2,599 34
000 3,032 56
000 1,732 89
000 433 22
000 1,949 51
000 433 22
000 1,083 06

000 1,662,830 12

Income Principal
000 93 54
000 804 27
000 114 90

Christopher A Nunnelley
External Manager - River Road As...

Cost Basis
-1,212 42
-4,164 07
-1,790 94
-1,398 15
-2,052 86
-1,448 06

-415 99
-1,697 27
-1,168 31
-2,810 17
-3,635 52

-709 58
-2,13579
-1,711 03
-1,491 95

-997 67
-2,825 10
-2,516 58
-2,780 94
-1,612 86
-2,828 56
-1,438 18
-1,854 67
-2,887 92
-1,666 63
-2,504 46
-2,923 55
-1,673 86

-418 89
-1,886 79

-420 22
-1,064 86

-1,461,817 05

Cost Basts
-155 23
-987 95
-150 31

Gain/Loss
-1294
902 59
38048
290 74
359 84
24083

66 55
23289
3804
8507
8353
1423
3564
-2214
-44 33
-3259
424 06
299 36
25161
120 03
204 00
7810
94 84
144 64
66 26
94 88
109 01
5903
14 33
6272
1300
1820
201,013 07

Gain/Loss
-61 69
-183 68
-3541
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Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses

Individual Transactions

Long-Term

Days

Description of Secunty Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
Res-Care Inc common 760943100 60 000000 10/14/2008 01/04/2010 447 000 689 38 922 92 -233 54
Res-Care Inc common 760943100 20 000000 10/15/2008 01/04/2010 446 000 22979 314 39 -84.60
WCA Waste Corp 92926K103 160 000000 07/04/2004 01/04/2010 2,010 000 693 53 -1,099 59 -406 06
National Beverage Corp Com 635017106 20 000000 10/23/2006 01/05/2010 1,170 000 248 35 -199 44 48 91
Pike Electric Corp 721283109 10 000000 01/24/2008 01/05/2010 712 000 9253 -15274 -60 21
Pike Electric Corp 721283109 40 000000 01/25/2008 01/05/2010 711 000 37010 616 53 -246 43
Pike Electric Corp 721283109 20 000000 05/28/2008 01/05/2010 587 000 185 04 -309 70 -124 66
Res-Care Inc common 760943100 70 000000 11/06/2008 01/05/2010 425 000 80134 -987 94 -186 60
WCA Waste Corp 92926K103 30 000000 07/04/2004 01/05/2010 2,011 000 130 00 -206 17 76 17
Jos A Bank Clothier 480838101 70 000000 09/25/2008 01/06/2010 468 000 3,15173 -2,340 00 81173
Unifirst Corp 904708104 150 000000 06/15/2004 01/06/2010 2,031 000 7,698 86 637150 1,327 36
Unifirst Corp 904708104 50 000000 09/24/2008 01/06/2010 469 000 2,566 29 -2,313 54 25275
Unifirst Corp 904708104 30 000000 09/25/2008 01/06/2010 468 000 1,539 77 -1,401 32 138 45
National Beverage Corp Com 635017106 30 000000 10/23/2006 01/06/2010 1,171 000 365 61 -299 15 66 46
Ptke Electric Corp 721283109 50 000000 05/23/2008 01/06/2010 593 000 463 09 -752 98 -289 89
Pike Electric Corp 721283109 40 000000 05/22/2008 01/06/2010 594 000 370 47 -605 47 23500
Pike Electnc Corp 721283109 10 000000 11/12/2007 01/06/2010 786 000 92 62 -151 44 -58 82
Pike Electnc Corp 721283109 60 000000 01/24/2008 01/06/2010 713 000 555 71 916 45 -360 74
Bristow Group, Inc 110394103 40 000000 08/22/2008 01/06/2010 502 000 1,609 05 -1,583 38 25 67
Bnstow Group, Inc 110394103 10 000000 07/17/2008 01/06/2010 538 000 402 26 -443 12 -40 86
WCA Waste Corp 92926K103 160 000000 07/04/2004 01/06/2010 2,012 000 664 53 -1,099 59 -435 06
Pike Electnc Corp 721283109 70 000000 11/12/2007 01/07/2010 787 000 646 45 -1,050 64 -404 19
Pike Electric Corp 721283109 10000000 05/23/2008 01/07/2010 594 000 92 35 -150 60 58 25
Unifirst Corp 904708104 60 000000 06/15/2004 01/08/2010 2,033 000 3,210 51 -2,548 60 66191
National Beverage Corp Com 635017106 10 000000 10/23/2006 01/08/2010 1,173 000 119 89 9972 2017
Pike Electnic Corp 721283109 60 000000 01/14/2008 01/08/2010 725 000 544 88 -882 35 -337 47
Pike Electnc Corp 721283109 80 000000 01/15/2008 01/08/2010 724 000 726 50 -1,180 78 -454 28
Pike Electric Corp 721283109 150 000000 11/12/2007 01/08/2010 788 000 1,362 19 -2,25138 -889 19
Bristow Group, Inc 110394103 10 000000 08/22/2008 01/08/2010 504 000 399 95 -395 85 4.11
Unifirst Corp 904708104 10 000000 06/15/2004 01/11/2010 2,036 000 547 77 42477 12300
Pike Electric Corp 721283109 100 000000 12/12/2007 01/11/2010 761 000 911 81 1,419 36 -507 55
Pike Electric Corp 721283109 150 000000 09/30/2008 01/11/2010 468 000 1,367 71 2,167 61 -799 90
Pike Electric Corp 721283109 20000000 01/14/2008 01/11/2010 728 000 182 36 -294 12 -11176
Unifirst Corp 904708104 40 000000 06/15/2004 01/12/2010 2,037 000 2,176 65 -1,699 07 47758
Pike Electric Corp 721283109 30000000 12/12/2007 01/12/2010 762 000 27316 -425 81 -152 65
Dress Bam Inc 261570105 40000000 10/25/2007 01/13/2010 811 000 998 72 -621 30 377 42
Dress Barn Inc 261570105 170 000000 06/17/2008 01/13/2010 575 000 4,244 54 265332 1,59122
Unifirst Corp 904708104 60 000000 06/15/2004 01/13/2010 2,038 000 3,258 71 -2,548 60 710 11
Pike Electric Corp 721283109 70 000000 12/13/2007 01/13/2010 762 000 63735 -992 03 -354 68
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Capital Gains and Losses
Individual Transactions
Long-Term
Days

Description of Security Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
Pike Electric Corp 721283109 40 000000 12/12/2007 01/13/2010 763 000 364 19 -567 74 -203 55
WCA Waste Corp 92926K103 10 000000 07/04/2004 01/13/2010 2,019 000 4130 68 72 2742
Dress Barn Inc 261570105 60000000 10/25/2007 01/14/2010 812 000 1,502 48 -93196 570 52
Unifirst Corp 904708104 10 000000 06/15/2004 01/14/2010 2,039 000 538 40 -424 77 11363
Pike Electric Corp 721283109 110 000000 12/13/2007 01/14/2010 763 000 999 40 -1,558 90 -559 50
Unifirst Corp 904708104 30 000000 06/15/2004 01/15/2010 2,040 000 1,601 29 -1,274 30 326 99
Pike Electric Corp 721283109 30000000 03/03/2008 01/152010 683 000 266 66 -397 37 -13071
Pike Electric Corp 721283109 30 000000 12/13/2007 01/15/2010 764 000 266 65 -425 15 -158 50
WCA Waste Corp 92926K103 10 000000 07/04/2004 01/15/2010 2,021 000 4109 6872 -2763
Brinks Home Secunty Holdings 109699108 460 000000 11/07/2006 01/19/2010 1,169 000 19,097 75 -12,95249  6,14526
Brinks Home Security Holdings 109699108 120 000000 01/31/2008 01/19/2010 718 000 4,982 03 340777 157426
Brinks Home Secunty Holdings 109699108 210000000 09/24/2008 01/19/2010 482 000 871855 -6,27586  2,44269
Brinks Home Secunty Holdings 109699108 160 000000 09/25/2008 01/19/2010 481 000 6,642 70 481357  1,82913
Brinks Home Secunty Holdings 109699108 50 000000 02/25/2008 01/19/2010 694 000 2,075 84 -1,598 58 47726
Brinks Home Secunty Holdings 109699108 50 000000 08/12/2008 01/19/2010 525 000 2,075 84 -1,662 83 41301
Pike Electric Corp 721283109 20000000 03/04/2008 01/19/2010 686 000 177 49 -26197 8448
Pike Electric Corp 721283109 60 000000 03/03/2008 01/19/2010 687 000 532 46 -794 73 -262 27
WCA Waste Corp 92926K103 100 000000 07/04/2004 01/19/2010 2,025 000 41328 -687 25 27397
Brinks Home Securtty Holdings 109699108 360 000000 11/07/2006 01/20/2010 1,170 000 14,882 86 -10,136 74 4,746 12
Unifirst Corp 904708104 60 000000 06/15/2004 01/20/2010 2,045 000 3,139 45 -2,548 60 590 85
Pike Electnic Corp 721283109 60 000000 11/13/2008 01/20/2010 433 000 519 72 -599 17 7945
Pike Electric Corp 721283109 20000000 03/04/2008 01/20/2010 687 000 173 25 -26197 -88 72
WCA Waste Corp 92926K103 20 000000 07/04/2004 01/20/2010 2,026 000 84 90 -137 45 5255
Bninks Home Secunty Holdings 109699108 30 000000 10/16/2008 01/21/2010 462 000 1,241 05 -669 81 57124
Brinks Home Secuntty Holdings 109699108 420 000000 11/07/2006 01/21/2010 1,171 000 17,374 72 -11,82619 554853
Unifirst Corp 904708104 30 000000 06/15/2004 01/21/2010 2,046 000 1,551 32 -1,274 30 27702
Pike Electric Corp 721283109 60 000000 11/13/2008 01/21/2010 434 000 506 69 599 17 9248
WCA Waste Corp 92926K 103 30 000000 07/04/2004 01/21/2010 2,027 000 12397 -206 17 -8220
Unifirst Corp 904708104 20 000000 06/15/2004 01/22/2010 2,047 000 1,023 69 -849 53 174 16
Pike Electric Corp 721283109 40000000 11/13/2008 01/22/2010 435 000 33278 -399 44 -66 66
WCA Waste Corp 92926K103 20 000000 07/04/2004 01/22/2010 2,028 000 83 04 -137 45 -54 41
WCA Waste Corp 92926K103 10 000000 07/04/2004 01/25/2010 2,031 000 4137 -68 72 -2735
Amerco common 023586100 20 000000 03/23/2006 01/29/2010 1,408 000 75590 -1,396 91 64101
Amerco common 023586100 10 000000 03/23/2006 02/01/2010 1,411 000 37117 -698 46 -32729
Amerco common 023586100 10 000000 03/23/2006 02/02/2010 1,412 000 365 10 -698 46 -333 36
Viad Corp 92552R406 10 000000 08/12/2008 02/08/2010 545 000 188 70 32339 -134 69
Portland General Electric 736508847 30 000000 03/12/2006 02/08/2010 1,429 000 56103 -857 61 -296 58
Viad Corp 92552R406 10 000000 08/12/2008 02/09/2010 546 000 182 58 -323 39 -140 81
Portland General Electric 736508847 110 000000 03/12/2006 02/09/2010 1,430 000 2,045 86 -3,14456  -1,098 70
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Long-Term
Days
Description of Secunty Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
Viad Corp 92552R406 10 000000 08/11/2008 02/10/2010 548 000 176 61 -320 46 -143.85
Viad Corp 92552R406 30 000000 08/12/2008 02/10/2010 547 000 529 84 -970 18 -440 34
Portland General Electric 736508847 140 000000 03/12/2006 02/10/2010 1,431 000 2,619 36 -4,002 17 -1,382 81
Viad Corp 92552R406 10 000000 09/02/2008 02/11/2010 527 000 176 37 -31590 -139 53
Viad Corp 92552R406 20 000000 08/11/2008 02/11/2010 549 000 35272 -640 93 -288 21
Viad Corp 92552R406 50 000000 09/02/2008 02/12/2010 528 000 888 45 -1,579 51 -691 06
| Viad Corp 92552R406 70 000000 08/05/2008 02/16/2010 560 000 1,251 88 -2,208 13 -956 25
‘ Viad Corp 92552R406 30 000000 09/02/2008 02/16/2010 532 000 536 52 -947 70 -411.18
Ituran Location and Co M6158M104 40 000000 07/19/2006 02/16/2010 1,308 000 575 14 -506 11 69 03
Viad Corp 92552R406 50 000000 02/12/2008 02/17/2010 736 000 898 21 -1,569 10 -670 89
Coca Cola Bottling Co Cons common 191098102 10 000000 07/04/2004 02/17/2010 2,054 000 517 32 -481 25 36 07
Porttand General Electric 736508847 190 000000 03/12/2006 02/17/2010 1,438 000 3,629 77 -5,43152 -1,801 75
Ituran Location and Co M6158M104 120 000000 07/19/2006 02/17/2010 1,309 000 1,802 96 -1,518 33 284 63
Portland General Electrnc 736508847 10 000000 03/12/2006 02/18/2010 1,439 000 190 35 -285 87 -95 52
Ituran Location and Co M6158M104 100 000000 07/19/2006 02/18/2010 1,310 000 1,545 79 -1,265 28 280 51
industnas Bachoco 456463108 40 000000 07/04/2004 02/22/2010 2,059 000 792 69 -57283 219 86
Ituran Location and Co M6158M 104 20 000000 07/19/2006 02/22/2010 1,314 000 318 64 -253 06 65 58
Cass Information Systems 14808P109 10 000000 02/06/2009 02/23/2010 382 000 309 97 -259 64 50 33
Ituran Location and Co M6158M 104 10 000000 07/19/2006 02/23/2010 1,315 000 156 74 -126 53 30 21
Cass Information Systems 14808P 109 10 000000 07/04/2004 02/24/2010 2,061 000 311 1 -180 04 131 07
Cass Information Systems 14808P109 10 000000 02/05/2009 02/24/2010 384 000 31110 -248 N 62 19
Cass Information Systems 14808P 109 30 000000 02/06/2009 02/24/12010 383 000 933 31 -778 93 154 38
Ituran Location and Co M6158M104 20 000000 07/19/2006 02/24/2010 1,316 000 31186 -253 06 58 80
Ituran Location and Co M6158M104 20 000000 07/19/2006 02/25/2010 1,317 000 306 16 -253 06 53 10
Industrias Bachoco 456463108 20 000000 07/04/2004 02/26/2010 2,063 000 43344 -286 41 147 03
lturan Location and Co M6158M104 10 000000 07/19/2006 02/26/2010 1,318 000 154 46 -126 53 2793
lturan Location and Co M6158M 104 60 000000 07/19/2006 03/01/2010 1,321 000 920 03 <759 17 160 86
Jos A Bank Clothier 480838101 70 000000 09/25/2008 03/02/2010 523 000 3,143 92 -2,339 99 803 93
OfficeMax 67622P101 120 000000 09/25/2008 03/02/2010 523 000 1,942 11 -1,368 75 573 36
OfficeMax 67622P101 70 000000 09/17/2008 03/02/2010 531 000 1,13290 -924 45 208 45
Cass Information Systems 14808P 109 10 000000 07/04/2004 03/02/2010 2,067 000 309 94 -180 04 129 90
Navigators Group Inc 638904102 30 000000 06/13/2008 03/02/2010 627 000 1,115 64 -1,577 15 -461 51
Navigators Group Inc 638904102 40 000000 09/03/2008 03/02/2010 545 000 1,487 53 -2,110 01 -622 48
lturan Location and Co M6158M104 20 000000 07/19/2006 03/02/2010 1,322 000 305 88 -253 06 52 82
Cass Information Systems 14808P109 20 000000 07/04/2004 03/03/2010 2,068 000 620 04 -360 07 259 97
Ituran Location and Co M6158M 104 20 000000 07/19/2006 03/03/2010 1,323 000 307 49 -253 06 54 43
Ituran Location and Co M6158M 104 10 000000 07/19/2006 03/04/2010 1,324 000 153 30 -126 53 2677
Jos A Bank Clothier 480838101 10 000000 09/25/2008 03/05/2010 526 000 479 59 -334 29 145 30
OfficeMax 67622P101 210 000000 09/25/2008 03/05/2010 526 000 3,467 51 -2,395 32 1,07219
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The Norton Foundation, Inc. (River Road Asset Management)

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Trust Year End: December
Date Printed: 02/23/2011

Individual Transactions

Long-Term

Description of Security
Portland General Electric
Cass Information Systems
Ituran Location and Co
Korn/Ferry International
Korn/Ferry international
Jos A Bank Clothier

Jos A Bank Clothier
OfficeMax

OfficeMax

OfficeMax

Cass Information Systems
lturan Location and Co
Korn/Ferry International
Jos A Bank Clothier

Cass Information Systems
Big Lots Inc

OfficeMax

Unifirst Corp

Cass Information Systems
Nawigators Group Inc
Navigators Group Inc
lturan Location and Co
Korn/Ferry International
Korn/Ferry International
Korn/Ferry Internatonal
Jos A Bank Clothier

Jos A Bank Clothier
Unifirst Corp

Viad Corp

Viad Corp

Viad Corp

Viad Corp

National Beverage Corp Com
Fronuer Ol Corp

Frontier Oil Corp

Frontier Oil Corp

Portland General Electnc
Cass Information Systems
lturan Location and Co

Cusip
736508847
14808P109
M6158M104
500643200
500643200
480838101
480838101
67622P101
67622P101
67622P101
14808P109
M6158M104
500643200
480838101
14808P109
089302103
67622P101
904708104
14808P109
638904102
638904102
M6158M104
500643200
500643200
500643200
480838101
480838101
904708104
92552R406
92552R406
92552R406
92552R406
635017106
35914P105
35914P105
35914P105
736508847
14808P109
M6158M104

Shares/Par
160 000000
20 000000
20 000000
30 000000
80 000000
50 000000
10 000000
140 000000
70 000000
50 000000
10 000000
30 000000
60 000000
90 000000
40 000000
30 000000
150 000000
20 000000
70 000000
50 000000
10 000000
30 000000
10 000000
110 000000
40 000000
50 000000
20 000000
20 000000
10 000000
30 000000
10 000000
20 000000
20 000000
50 000000
250 000000
30 000000
200 000000
30 000000
130 000000

Acquired
03/12/2006
07/04/2004
07/19/2006
02/25/2008
09/24/2008
02/07/2008
09/25/2008
09/22/2008
09/23/2008
09/25/2008
07/04/2004
07/19/2006
02/25/2008
02/07/2008
07/04/2004
02/06/2009
09/22/2008
06/15/2004
07/04/2004
09/29/2008
06/13/2008
07/19/2006
01/31/2008
06/13/2008
02/25/2008
04/07/2008
02/07/2008
06/15/2004
09/08/2008
08/08/2008
08/06/2008
02/12/2008
10/23/2006
07/16/2008
07/10/2008
07/15/2008
03/12/2006
07/04/2004
07/19/2006

Date Sold
03/05/2010
03/05/2010
03/05/2010
03/05/2010
03/05/2010
03/08/2010
03/08/2010
03/08/2010
03/08/2010
03/08/2010
03/08/2010
03/08/2010
03/08/2010
03/09/2010
03/09/2010
03/10/2010
03/10/2010
03/10/2010
03/10/2010
03/10/2010
03/10/2010
03/10/2010
03/10/2010
03/10/2010
03/10/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010
03/11/2010

Admin Officer:

Days
Held

1,454
2,070
1,325
739
527
760
529
532
531
529
2,073
1,328
742
761
2,074
397
534
2,094
2,075
527
635
1,330
769
635
744
703
763
2,095
549
580
582
758
1,235
603
609
604
1,460
2,076
1,331

Invest Officer:
Tax State:
Tax ID:

Capital Gains and Losses

Income
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Principal
3,025 10
620 13
31088
540 86
1,442 29
2,407 68
48153
2,27975
1,139 88
81419
310 16
468 37
1,078 67
4,336 02
1,242 27
1,072 12
2,464 47
1,094 90
2,194 18
1,930 15
386 02
479 02
181 87
2,000 52
727 46
2,39073
956 30
1,084 81
207 59
622 78
207 60
41518
229 42
709 95
3,549 79
42597
3,82509
93155
2,087 29

Cost Basis
-4,573 91
-360 07
-253 05
-483 57
-1,356 87
-1,184 69
-334 28
-1,519 43
-772 14
-570 32
-180 04
-379 58
-967 14
-2,13245
-720 15
-431 23
-1,627 97
-849 53
-1,260 26
-2,590 86
-525 71
-379 58
-160 04
-1,768 95
-644 76
1,151 52
-473 88
-849 54
-310 12
-933 59
-31329
-627 64
-199 43
-949 03
-4,750 87
-572 32
-5,717 39
-540 11
-1,644 86

Gain/Loss
-1,548 81
260 06
57 83
5729
8542
1,222 99
147 25
760 32
36774
24387
13012
8879
11153
2,203 57
52212
640 89
836 50
24537
933 92
-660 71
-139 69
99 44
2183
23157
8270
1,239 21
48242
23527
-102 53
-310 81
-10569
-212 46
2999
-239 08
-1,201 08
-146 35
-1,892 30
39144
44243
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Admin Officer:

Invest Officer:

Christopher A Nunnelley
External Manager - River Road As...

Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses

Individual Transactions

Long-Term

Days

Description of Secunty Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
Unifirst Corp 904708104 10 000000 06/15/2004 03/12/2010 2,096 000 542 43 -424 77 117 66
Viad Corp 92552R406 160 000000 02/07/2008 03/12/2010 764 000 3,299 96 -4,961 39 -1,661 43
Viad Corp 92552R406 40 000000 09/08/2008 03/12/2010 550 000 824 99 -1,240 48 -415 49
Portland General Electric 736508847 40 000000 03/12/2006 03/12/2010 1,461 000 76298 -1,143 48 -380 50
Cass Information Systems 14808P109 10 000000 07/04/2004 03/12/2010 2,077 000 310 32 -180 04 130 28
lturan Location and Co M6158M104 80 000000 07/19/2006 03/12/2010 1,332 000 1,285 00 -1,012 22 27278
Jos A Bank Clothier 480838101 80 000000 04/07/2008 03/15/2010 707 000 3,838 89 -1,842 43 1,996 46
OfficeMax 67622P101 180 000000 09/22/2008 03/16/2010 540 000 3,028 26 -1,953 56 1,074 70
Viad Corp 92552R406 10 000000 02/06/2008 03/16/2010 769 000 21001 -308 04 -98 03
Viad Corp 92552R406 40 000000 02/08/2008 03/16/2010 767 000 840 05 -1,239 97 -399 92
Viad Corp 92552R406 20 000000 02/07/2008 03/16/2010 768 000 420 02 -620 17 -200 15
Coca Cola Bottling Co Cons common 191098102 10 000000 07/04/2004 03/16/2010 2,081 000 59003 -481 24 108 79
Industnas Bachoco 456463108 80 000000 07/04/2004 03/16/2010 2,081 000 1,757 96 -1,145 66 612 30
lturan Location and Co M6158M104 90 000000 07/19/2006 03/16/2010 1,336 000 1,443 13 -1,13875 304 38
Viad Corp 92552R406 40 000000 07/31/2008 03/17/2010 594 000 839 72 -1,229 49 -389.77
Viad Corp 92552R406 40 000000 02/06/2008 03/17/2010 770 000 83973 -1,232 17 -392 44
Coca Cola Bottling Co Cons common 191098102 50 000000 07/04/2004 03/17/2010 2,082 000 2,951 83 -2,406 23 545 60
National Beverage Corp Com 635017106 10 000000 10/23/2006 03/17/2010 1,241 000 114 68 -99 72 14 96
Industrias Bachoco 456463108 30 000000 07/04/2004 03/17/2010 2,082 000 670 91 -429 62 24129
National Beverage Corp Com 635017106 10 000000 10/23/2006 03/18/2010 1,242 000 11478 -99 72 15 06
Industrias Bachoco 456463108 10 000000 07/04/2004 03/18/2010 2,083 000 222 85 -143 21 79 64
Industrias Bachoco 456463108 10 000000 07/04/2004 03/19/2010 2,084 000 22269 -143 21 79 48
Dollar Tree Inc 256746108 80 000000 09/24/2008 03/22/2010 544 000 4,749 64 -2,914 43 1,835 21
Unifirst Corp 904708104 50 000000 06/15/2004 03/22/2010 2,106 000 2,768 80 -2,123 83 644 97
Viad Corp 92552R406 40 000000 08/01/2008 03/22/2010 598 000 866 61 -1,229 06 -362 45
Cass Information Systems 14808P109 24 000000 07/04/2004 03/22/2010 2,087 000 73475 -432 09 302 66
industnas Bachoco 456463108 10 000000 07/04/2004 03/22/2010 2,087 000 224 06 -143 21 80 85
OfficeMax 67622P101 100 000000 09/24/2008 03/23/2010 545 000 1,698 54 -1,065 31 633 23
OfficeMax 67622P101 160 000000 09/22/2008 03/23/2010 547 000 2,717 65 -1,736 49 981 16
Viad Corp 92552R406 40 000000 07/30/2008 03/23/2010 601 000 858 37 -1,226 36 -367.99
Viad Corp 92552R406 10 000000 08/01/2008 03/23/2010 599 000 214 60 -307 26 -92.66
Industrias Bachoco 456463108 20 000000 07/04/2004 03/23/2010 2,088 000 449 62 -286 41 163 21
OfficeMax 67622P101 100 000000 09/23/2008 03/24/2010 547 000 1,673 71 -1,028 21 645 50
OfficeMax 67622P101 260 000000 09/24/2008 03/24/2010 546 000 4,351 64 -2,769 81 1,581 83
Unifirst Corp 904708104 10 000000 11/30/2007 03/24/2010 845 000 544 12 -376 86 167 26
Unifirst Corp 904708104 10 000000 06/15/2004 03/24/2010 2,108 000 544 12 -424 77 119 35
Viad Corp 92552R406 10 000000 08/04/2008 03/24/2010 597 000 213 49 -306 04 9255
Viad Corp 92552R406 30 000000 07/30/2008 03/24/2010 602 000 640 48 -919 77 -279.29
Navigators Group Inc 638904102 20 000000 06/03/2008 03/24/2010 659 000 788 77 -1,020 09 23132
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‘The Norton Foundation, Inc. (River Road Asset Management)

Account # 1620655 Tax Worksheet:From 1/1/2010 to 12/31/2010
Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
Individual Transactions
Long-Term
Days

Description of Secunty Cusip Shares/Par Acquired  Date Sold  Held Income Principal CostBasis  Gain/Loss
Navigators Group Inc 638904102 20 000000 09/29/2008 03/24/2010 541 000 788 77 -1,036 35 -247 58
Industrias Bachoco 456463108 20 000000 07/04/2004 03/24/2010 2,089 000 448 91 -286 41 16250
West Pharmaceutical Services, Inc 955306105 30 000000 02/17/2009 03/24/2010 400 000 1,269 06 -1,023 77 24529
WCA Waste Corp 92926K103 70 000000 07/04/2004 03/24/2010 2,089 000 358 44 -48107 -122 63
Dollar Tree Inc 256746108 30 000000 09/24/2008 03/25/2010 547 000 1,768 10 -1,092 91 67519
OfficeMax 67622P101 340 000000 09/23/2008 03/25/2010 548 000 5,667 70 -3,49592  2,17178
Unifirst Corp 904708104 10 000000 11/30/2007 03/25/2010 846 000 540 11 -376 86 16325
Viad Corp 92552R406 10 000000 07/23/2008 03/25/2010 610 000 210 86 -28146 -70 60
Viad Corp 92552R406 10 000000 07/24/2008 03/25/2010 609 000 210 86 -285 31 -74 45
Viad Corp 92552R406 20 000000 08/04/2008 03/25/2010 598 000 42172 61207 -190 35
Navigators Group Inc 638904102 40 000000 06/03/2008 03/25/2010 660 000 1,563 01 -2,040 17 -477 16
Industrias Bachoco 456463108 40 000000 07/04/2004 03/25/2010 2,090 000 893 40 -572 83 32057
West Pharmaceutical Services, Inc 955306105 30 000000 02/17/2009 03/25/2010 401 000 1,256 84 -1,023 77 23307
WCA Waste Corp 92926K103 80000000 07/04/2004 03/25/2010 2,090 000 406 54 -549 80 -143 26
OfficeMax 67622P101 40 000000 10/03/2008 03/26/2010 539 000 670 41 -329 93 340 48
OfficeMax 67622P101 160 000000 10/02/2008 03/26/2010 540 000 2,68164 -1,325 20 1,356 44
OfficeMax 67622P101 10 000000 09/23/2008 03/26/2010 549 000 167 61 -102 82 64 79
Unifirst Corp 904708104 10 000000 11/30/2007 03/26/2010 847 000 535 44 -376 86 158 58
Viad Corp 92552R406 20 000000 07/23/2008 03/26/2010 611 000 41927 -562 92 -143 65
Industnas Bachoco 456463108 30 000000 07/04/2004 03/26/2010 2,091 000 662 19 -429 62 23257
OfficeMax 67622P101 140 000000 10/03/2008 03/29/2010 542 000 2,378 14 -1,154 76 1,223 38
Viad Corp 92552R406 20 000000 10/30/2008 03/29/2010 515 000 419 31 -391 30 28 01
Viad Corp 92552R406 30 000000 10/31/2008 03/29/2010 514 000 628 98 -614 86 1412
Viad Corp 92552R406 30 000000 07/23/2008 03/29/2010 614 000 628 98 -844 39 21541
Ituran Location and Co M6158M104 60 000000 07/19/2006 03/29/2010 1,349 000 960 07 -759 17 200 90
Viad Corp 92552R406 40 000000 10/30/2008 03/30/2010 516 000 840 18 -782 60 57 58
Industrias Bachoco 456463108 40 000000 07/04/2004 03/30/2010 2,095 000 884 28 -572 83 31145
lturan Location and Co MB158M 104 30000000 07/19/2006 03/30/2010 1,350 000 48159 -379 58 10201
Viad Corp 92552R406 70 000000 10/29/2008 03/31/2010 518 000 1,467 73 -1,303 79 163 94
Industnas Bachoco 456463108 10 000000 07/04/2004 03/31/2010 2,096 000 22125 -143 21 78 04
Industrias Bachoco 456463108 10 000000 07/04/2004 04/01/2010 2,097 000 22076 -143 21 7755
Eastern American Natural Gas 276217106 10 000000 01/14/2008 04/01/2010 808 000 233 31 -265 58 -3227
Eastern Amencan Natural Gas 276217106 30 000000 01/23/2008 04/01/2010 799 000 699 93 -802 88 -102 95
Eastern American Natural Gas 276217106 10 000000 01/18/2008 04/01/2010 804 000 23330 -267 79 -34 49
Eastern American Natural Gas 276217106 20 000000 01/17/2008 04/01/2010 805 000 466 62 -537 01 -70 39
Eastern American Natural Gas 276217106 10 000000 01/22/2008 04/01/2010 800 000 23331 -270 66 -37 35
Viad Corp 92552R406 40000000 10/28/2008 04/05/2010 524 000 839 40 -694 14 145 26
Viad Corp 92552R406 110 000000 10/27/2008 04/05/2010 525 000 2,308 38 -1,978 48 329 90
Viad Corp 92552R406 30 000000 10/24/2008 04/05/2010 528 000 629 56 -550 57 78 99
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
Individual Transactions
Long-Term
Days

Description of Security Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
Viad Corp 92552R406 10 000000 10/29/2008 04/05/2010 523 000 209 86 -186 25 23 61
Eastern American Natural Gas 276217106 10 000000 01/14/2008 04/05/2010 812 000 23304 -265 58 -3254
lturan Location and Co M6158M104 120 000000 07/19/2006 04/06/2010 1,357 000 1,935 76 -1,518 33 417 43
Eastern American Natural Gas 276217106 10 000000 09/19/2006 04/06/2010 1,295 000 232 81 -258 69 -25 88
Eastern Amencan Natural Gas 276217106 10 000000 01/15/2008 04/06/2010 812 000 232 81 -264 49 -31 68
Cracker Barrel Old Country Store Inc 22410J106 120 000000 05/22/2006 04/07/2010 1,416 000 6,046 41 -4,716 07 1,330 34
Steris Corp Com 859152100 10 000000 03/25/2009 04/07/2010 378 000 359 91 -225 45 134 46
Stens Corp Com 859152100 100 000000 01/23/2009 04/07/2010 439 000 3,599 15 -2,34775 1,251 40
Stens Corp Com 859152100 90 000000 01/26/2009 04/07/2010 436 000 3,23924 -2,16148 1,077 76
Eastern American Natural Gas 276217106 40 000000 09/19/2006 04/07/2010 1,296 000 93121 -1,034 77 -103 56
Eastern American Natural Gas 276217106 10 000000 09/19/2006 04/08/2010 1,297 000 23280 -258 69 -25 89
Casey's General Store 147528103 2,490 000000 05/09/2006 04/09/2010 1,431 000 95,721 70 -57,43193 38,289 77
Eastern American Natural Gas 276217106 30 000000 09/19/2006 04/12/2010 1,301 000 692 98 -776 08 -83 10
Eastern American Natural Gas 276217106 50 000000 09/19/2006 04/13/2010 1,302 000 1,151 52 -1,293 46 -141 94
Frischs Restaurants Inc common 358748101 180 000000 07/04/2004 04/14/2010 2,110 000 3,866 33 -4,199 34 -33301
OfficeMax 67622P101 50 000000 04/09/2009 04/14/2010 370 000 848 98 -201 04 647 94
Chindex International Inc 169467107 30 000000 08/07/2008 04/14/2010 615 000 414 39 -465 87 -51 48
Chindex International Inc 169467107 130 000000 08/01/2008 04/14/2010 621 000 1,795 71 -2,106 17 -310 46
Eastern American Natural Gas 276217106 100 000000 09/19/2006 04/14/2010 1,303 000 2,297 82 -2,586 92 -289 10
Cracker Barrel Old Country Store Inc 22410J106 60 000000 05/22/2006 04/15/2010 1,424 000 3,157 55 -2,358 04 799 51
Hillenbrand Corp 431571108 60 000000 04/03/2009 04/15/2010 377 000 1,444 91 -1,022 06 422 85
Chindex International Inc 169467107 30 000000 07/31/2008 04/15/2010 623 000 405 54 -463 75 -58 21
Chindex International Inc 169467107 40 000000 08/07/2008 04/15/2010 616 000 540 72 -621 16 -80 44
Eastern American Natural Gas 276217106 40 000000 09/19/2006 04/15/2010 1,304 000 916 77 -1,034 77 -118 00
Cracker Barrel Old Country Store Inc 22410J106 50 000000 05/22/2006 04/16/2010 1,425 000 2,590 47 -1,965 03 625 44
Hillenbrand Corp 431571108 30 000000 04/02/2009 04/16/2010 379 000 72197 -504 16 217 81
Hillenbrand Corp 431571108 20 000000 04/03/2009 04/16/2010 378 000 48131 -340 69 140 62
Chindex International Inc 169467107 50 000000 07/31/2008 04/16/2010 624 000 660 98 -772 91 -111 93
Eastern Amencan Natural Gas 276217106 20 000000 09/19/2006 04/16/2010 1,305 000 456 55 -517 38 -60 83
Cracker Barrel Old Country Store Inc 224104106 50 000000 05/22/2006 04/19/2010 1,428 000 2,568 87 -1,965 03 603 84
Hillenbrand Corp 431571108 70 000000 04/02/2009 04/19/2010 382 000 1.681 88 -1,176 37 505 51
Eastern Amencan Natural Gas 276217106 10 000000 09/19/2006 04/19/2010 1,308 000 226 33 -258 69 -32 36
Cracker Barrel Old Country Store Inc 22410J106 10 000000 05/22/2006 04/20/2010 1,429 000 514 98 -393 01 12197
WCA Waste Corp 92926K103 140 000000 07/04/2004 04/20/2010 2,116 000 71204 -962 14 -250 10
Eastern Amencan Natural Gas 276217106 20000000 09/15/2006 04/20/2010 1,309 000 45162 -517 38 -65 76
Cracker Barrel Old Country Store Inc 22410J106 50 000000 05/22/2006 04/21/2010 1,430 000 2,594 80 -1,965 03 62977
Hillenbrand Corp 431571108 60 000000 04/02/2009 04/21/2010 384 000 1,480 15 -1,008 32 47183
Bank of Hawan Corp 062540109 90 000000 12/31/2008 04/21/2010 476 000 4,776 56 -3,973 07 803 49
Bank of Hawan Corp 062540109 10 000000 01/02/2009 04/21/2010 474 000 53073 -451 15 79 58
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‘The Norton Foundation, Inc. (River Road Asset Management)

Account # 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category:
Dates Open:
Trust Year End:
Date Printed:

Individual Transactions

Long-Term

Description of Secunity

Chindex International Inc

West Pharmaceutical Services, Inc
West Pharmaceutical Services, Inc
West Pharmaceutical Services, Inc
Eastern American Natural Gas
Cracker Barrel Old Country Store Inc
Hillenbrand Corp

OfficeMax

Casey's General Store

Bank of Hawan Corp

Bank of Hawan Corp

Bank of Hawan Corp

Chindex International Inc

West Pharmaceutical Services, Inc
WCA Waste Corp

Eastern American Natural Gas
Hillenbrand Corp

OfficeMax

Casey's General Store

Chindex International Inc

Chindex International Inc

West Pharmaceutical Services, Inc
West Pharmaceutical Services, inc
WCA Waste Corp

Casey's General Store

Chindex International Inc

WCA Waste Corp

Eastern American Natura! Gas

Big Lots Inc

Big Lots Inc

Big Lots Inc

Brinks Co

Brinks Co

Brinks Co

Brinks Co

Brinks Co

Brinks Co

Brinks Co

Copartinc

Cust. Safekeeping
10/22/2007 to Present
December

02/23/2011

Cusip
169467107
955306105
955306105
955306105
276217106
22410J106
431571108
67622P101
147528103
062540109
062540109
062540109
169467107
955306105
92926K103
276217106
431571108
67622P101
147528103
169467107
169467107
955306105
955306105
92926K103
147528103
169467107
92926K103
276217106
089302103
089302103
089302103
109696104
109696104
109696104
109696104
109696104
109696104
109696104
217204106

Admin Officer:

Invest Officer:
Tax State:
Tax ID:

Capital Gains and Losses

Shares/Par
20 000000
10 000000

120 000000
10 000000
10 000000
70 000000

100 000000

130 000000

170 000000
40 000000
30 000000
20 000000
30 000000

100 000000

270 000000
10 000000
30 000000

450 000000

140 000000
20 000000
40 000000
40 000000
50 000000
20 000000

140 000000
20 000000
10 000000
10 000000

110 000000

390 000000

140 000000
30 000000

1,240 000000

120 000000

210 000000

160 000000
50 000000
50 000000

130 000000

Acquired
07/31/2008
03/25/2009
02/18/2009
02/17/2009
09/19/2006
05/22/2006
04/02/2009
04/09/2009
05/09/2006
12/09/2008
12/08/2008
12/31/2008
07/31/2008
03/25/2009
07/04/2004
09/19/2006
04/15/2009
04/09/2009
05/09/2006
08/04/2008
07/31/2008
03/10/2009
03/25/2009
07/04/2004
05/09/2006
08/04/2008
07/04/2004
09/19/2006
02/05/2009
01/16/2009
02/17/2009
10/16/2008
11/07/2006
01/31/2008
09/24/2008
09/25/2008
02/25/2008
08/12/2008
02/05/2009

Date Sold
04/21/2010
04/21/2010
04/21/2010
04/21/2010
04/21/2010
04/22/2010
04/22/2010
04/22/2010
04/22/2010
04/22/2010
04/22/2010
04/22/2010
04/22/2010
04/22/2010
04/22/2010
04/22/2010
04/23/2010
04/23/2010
04/23/2010
04/23/2010
04/23/2010
04/23/2010
04/23/2010
04/23/2010
04/26/2010
04/26/2010
04/26/2010
04/26/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010

Days
Held

629
392
427
428
1,310
1,431
385
378
1,444
499
500
477
630
393
2,118
1,311
373
379
1,445
627
631
409
394
2,119
1,448
630
2,122
1315
446
466
434
558
1,267
817
580
579
792
623
446

Income
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Principal
26196
443 66

5,323 92
443 66
22519

3,700 95

2,451 32

2,055 12

6,679 62

2,126 94

1,595 20

1,063 47
384 99

4,33387

1,369 79
223 86
73283

723975

5,478 17
255 18
510 38

1,699 02

2,12378

99 82

5,479 50

268 29

50 07
22355
4,438 92
15,737 99

5,649 53
855 21

35,348 82

3,420 85

5,986 49

4,561 14

1,42535

1,425 35

4,616 66

CostBasis  Gain/Loss
-309 16 -47 20
-33197 11169

-4,04886 1,275 06
-34125 102 41
-258 69 -3350
-2,751 04 949 91
-1,680 53 770 79
52271 1,53241
392106 2,758 56
-1,679 11 44783
-1,310 04 285 16
-882 90 18057
-463 75 -7876
331973 101414
-1,855 56 -485 77
-258 69 -34 83
-48112 25171
-1,80936 543039
-322910 2,249 07
-304 06 4888
618 33 10795
-1,168 91 530 11 }
-1,659 87 463 91
-137 45 -3763
322910 2,250 40
-304 06 -3577
6872 -18 65 |
-258 69 3514
4152174 291718
556865 10,169 34
200592 364361
-740 62 114 59
-38,60620  -3,257 38
-3,767 99 -347 14
-6,939 25 -95276
-5,322 40 -76126
-1,767 56 -34221
-1,838 60 -41325
332024 129642
\
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655 Tax Worksheet:From 1/1/2010 to 12/31/2010
Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040

Capital Gains and Losses

Individual Transactions

Long-Term
Days

Description of Security Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gan/Loss
Copart Inc 217204106 120 000000 02/06/2009 04/27/2010 445 000 4,26153 -3,124 80 1,136 73
Copart inc 217204106 80 000000 01/15/2009 04/27/2010 467 000 2,841 01 -2,106 90 734 11
Copart Inc 217204106 180 000000 12/31/2008 04/27/12010 482 000 6,392 29 -4,901 74 1,490 55
Copart Inc 217204106 40 000000 03/10/2009 04/27/2010 413 000 1,420 50 -1,096 46 324 04
Copart Inc 217204106 40 000000 01/02/2009 04/27/2010 480 000 1,420 50 -1,119 43 30107
Cracker Barrel Old Country Store Inc 224104106 150 000000 10/28/2008 04/27/2010 546 000 7,844 13 -2,486 35 5,357 78
Cracker Barrel Old Country Store Inc 224104106 170 000000 10/22/2008 04/27/2010 552 000 8,890 02 -3,116 20 5,773 82
Cracker Barrel Old Country Store Inc 224104106 950 000000 05/22/2006 04/27/2010 1,436 000 49,679 50 -37,33555 12,343 95
Dollar Tree Inc 256746108 150 000000 02/26/2008 04/27/2010 791 000 9,280 66 -3,927 58 5,353 08
Dotlar Tree Inc 256746108 80 000000 12/28/2007 04/27/2010 851 000 4,949 69 -2,098 30 2,851 39
Dollar Tree Inc 256746108 90 000000 01/31/2008 04/27/2010 817 000 5,568 39 -2,364 46 3,203 93
Dollar Tree Inc 256746108 100 000000 12/27/2007 04/27/2010 852 000 6,187 10 -2,644 66 3,542.44
Dollar Tree Inc 256746108 90 000000 05/22/2008 04/27/2010 705 000 5,568 39 -2,987 27 2,581 12
Dollar Tree Inc 256746108 70 000000 02/05/2009 04/27/2010 446 000 4,330 98 -2,474 04 1,856 94
Dollar Tree Inc 256746108 40 000000 09/24/2008 04/27/2010 580 000 2,474 84 -1,457 22 1,017.62
Dress Barn Inc 261570105 160 000000 01/16/2008 04/27/2010 832 000 4,835 94 -1,595 52 3,240 42
Dress Barn Inc 261570105 200 000000 01/17/2008 04/27/2010 831 000 6,044 N -2,118 84 3,926 07
Dress Barn Inc 261570105 120 000000 01/29/2008 04/27/2010 819 000 3,626 95 -1,395 42 223153
Dress Barn Inc 261570105 60 000000 01/31/2008 04/27/2010 817 000 1,813 48 -745 18 1,068 30
Dress Barn Inc 261570105 140 000000 12/27/2007 04/27/2010 852 000 4,231 44 -1,825 90 2,405 54
Dress Barn Inc 261570105 160 000000 11/09/2007 04/27/2010 900 000 4,835 94 -2,220 40 2,615 54
Dress Barn Inc 261570105 130 000000 11/12/2007 04/27/2010 897 000 3,929 19 -1,858 72 2,070 47
Dress Barn Inc 261570105 150 000000 06/13/2008 04/27/2010 683 000 4,533 68 -2,256 55 2,277 13
Dress Barn Inc 261570105 120 000000 06/03/2008 04/27/2010 693 000 3,626 95 -1,826 87 1,800 08
Dress Barn Inc 261570105 270 000000 10/25/2007 04/27/2010 915 000 8,160 64 -4,193 80 3,966 84
Electro Rent Corp 285218103 10 000000 05/09/2008 04/27/2010 718 000 146 29 -129 44 16 85
Electro Rent Corp 285218103 20 000000 05/08/2008 04/27/2010 719 000 292 58 -259 41 33.17
Etectro Rent Corp 285218103 20 000000 05/12/2008 04/27/2010 715 000 292 59 -263 05 2954
Electro Rent Corp 285218103 30 000000 03/04/2008 04/27/2010 784 000 438 88 -402 86 36 02
Electro Rent Corp 285218103 170 000000 02/22/2008 04/27/2010 795 000 2,486 96 -2,286 13 200 83
Electro Rent Corp 285218103 30 000000 05/22/2008 04/27/2010 705 000 438 88 -404 08 34 80
Electro Rent Corp 285218103 20 000000 05/23/2008 04/27/2010 704 000 29259 -269.75 22 84
Electro Rent Corp 285218103 50 000000 04/30/2008 04/27/2010 727 000 73146 67597 55 49
Electro Rent Corp 285218103 20 000000 05/01/2008 04/27/2010 726 000 292 59 -270 89 2170
Electro Rent Corp 285218103 20 000000 02/15/2008 04/27/2010 802 000 292 58 -271 87 207
Electro Rent Corp 285218103 140 000000 05/02/2008 04/27/2010 725 000 2,048 08 -1,906 78 14130
Electro Rent Corp 285218103 50 000000 02/12/2008 04/27/2010 805 000 73146 -68153 4993
Electro Rent Corp 285218103 50 000000 02/06/2008 04/27/2010 81 000 73146 -682 09 4937
Electro Rent Corp 285218103 70 000000 02/14/2008 04/27/2010 803 000 1,024 04 -957 95 66 09
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‘The Norton Foundation, Inc. (River Road Asset Management)

Account # 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present
Trust Year End: December
Date Printed: 02/23/2011

Individual Transactions

Long-Term

Description of Secunty Cusip
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Electro Rent Corp 285218103
Etectro Rent Corp 285218103
Freds Inc Cl A 356108100
Freds Inc Cl A 356108100
Freds Inc CI A 356108100
Freds Inc CI A 356108100
Freds Inc ClI A 356108100
Freds Inc CIA 356108100
Freds Inc CI A 356108100
Freds inc Ci A 356108100
Freds Inc Cl A 356108100
FredsincCIA 356108100
Freds Inc CI A 356108100
Freds Inc CI A 356108100

Shares/Par
10 000000
30 000000
60 000000
40 000000

120 000000

120 000000
60 000000
60 000000
70 000000
80 000000
80 000000
90 000000
30 000000
30 000000
50 000000
80 000000
10 000000
60 000000
40 000000
20 000000
30 000000
30 000000
50 000000
20 000000

100 000000
80 000000

130 000000

170 000000

210 000000

100 000000

250 000000

300 000000

120 000000
30 000000

220 000000

690 000000
20 000000

150 000000
90 000000

Acquired
02/27/2008
05/27/2008
02/05/2008
03/05/2008
02/26/2008
01/30/2008
01/28/2008
02/13/2008
03/06/2008
05/28/2008
01/29/2008
02/07/2008
02/08/2008
04/15/2008
02/04/2008
04/14/2008
05/13/2008
02/01/2008
04/22/2008
01/31/2008
04/18/2008
04/11/2008
05/14/2008
04/10/2008
04/21/2008
04/07/2008
04/08/2008
01/24/2008
01/25/2008
01/31/2008
02/05/2008
12/12/2007
12/07/2007
12/06/2007
10/18/2007
11/29/2007
09/06/2006
10/16/2008
10/14/2008

Date Sold
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/12010
04/27/2010
04/27/2010
04/27/2010

Admin Officer:
Invest Officer:
Tax State:
Tax ID:

Capital Gains and Losses

Days

Held Income
790 000
700 000
812 000
783 000
™ 000
818 000
820 000
804 000
782 000
699 000
819 000
810 000
809 000
742 000
813 000
743 000
714 000
816 000
735 000
817 000
739 000
746 000
713 000
747 000
736 000
750 000
749 000
824 000
823 000
817 000
812 000
867 000
872 000
873 000
922 000
880 000
1,329 000
558 000
560 000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040
Principal CostBasis  Gain/Loss
146 30 -137 19 911
438 87 -411 99 26 88
87774 -824 97 5277
58517 -550 71 34 46
1,755 50 -1,656 89 9861
1,755 50 -1,657 45 98 05
87774 -830 02 4772
877 74 -830 14 4760
1,024 04 -971 30 5274
1,170 33 -1,113 03 57 30
1,170 33 -1,114 74 5559
1,316 63 -1,255 63 6100
438 87 -418 90 1997
438 87 -420 03 18 84
73146 -700 32 3114
1,170 33 -1,121 67 48 66
146 30 -140 36 594
87774 -84293 34 81
58517 -563 55 2162
29258 -28203 10 55
438 87 -423 88 14 99
438 87 -424 15 14 72
73146 -710 74 2072
292 58 -284 58 800
1,462 81 -1,452 21 1070
1,170 33 -1,205 82 -3549
1,901 79 -1,965 81 -64 02
2,348 61 -1,501 44 84717
2,90123 -1,865 07 1,036 16
1,381 54 -951 65 429 89
3,453 84 -2,38500 1,068 84
4,144 61 -2,920 47 1,224 14
1,657 84 -1,198 27 459 57
414 46 -303 85 110 61
3,039 38 -2,261 60 77778
9,532 60 7,252 59 2,280 01
276 31 221192 64 39
2,072 30 -1,607 49 464 81
1,243 39 -967 39 276 00
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Trust Year End: December
Date Printed: 02/23/2011

Long-Term

Description of Secunity
Freds Inc CI A

Freds Inc CI A

Freds inc CI A

Frischs Restaurants Inc common
GEO Group Inc

GEO Group Inc

GEOQ Group Inc

GEO Group inc

GEO Group Inc

GEO Group Inc

GEO Group Inc

GEO Group Inc

GEO Group Inc

GEO Group Inc

GEO Group Inc

GEO Group Inc

GEO Group Inc

GEO Group Inc

Hillenbrand Corp

Hiflenbrand Corp

Hillenbrand Corp

Hillenbrand Corp

Hillenbrand Corp
International Speedway Corp
International Speedway Corp
International Speedway Corp
International Speedway Corp
International Speedway Corp
International Speedway Corp
International Speedway Corp
International Speedway Corp
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous inc

Cusip
356108100
356108100
356108100
358748101
36159R103
36159R103
36159R103
36159R103
36159R103
36159R103
36159R103
36159R103
36159R103
36159R103
36159R103
36159R103
36159R103
36159R103
431571108
431571108
431571108
431571108
431571108
460335201
460335201
460335201
460335201
460335201
460335201
460335201
460335201
632347100
632347100
632347100
632347100
632347100
632347100
632347100
632347100

- —-Individual Transactions — — — — —

Shares/Par
330 000000
190 000000
90 000000
850 000000
100 000000
150 000000
150 000000
90 000000
180 000000
210 000000
30 000000
120 000000
30 000000
200 000000
90 000000
160 000000
30 000000
140 000000
340 000000
140 000000
180 000000
50 000000
40 000000
50 000000
70 000000
60 000000
50 000000
60 000000
70 000000
80 000000
20 000000
10 000000
20 000000
20 000000
100 000000
362 000000
10 000000
10 000000
20 000000

Acguired
11/30/2007
05/22/2008
10/13/2008
07/04/2004
02/23/2009
02/24/2009
10/28/2008
04/02/2009
11/13/2008
10/24/2008
10/23/2008
10/29/2008
10/30/2008
11/20/2008
10/30/2008
04/24/2009
01/15/2009
11/03/2008
03/25/2009
03/27/2009
04/07/2009
04/15/2009
04/24/2009
02/05/2009
10/24/2008
10/23/2008
10/28/2008
10/29/2008
11/06/2008
10/30/2008
10/31/2008
03/25/2008
03/24/2008
03/26/2008
03/28/2008
12/11/2006
02/28/2008
02/29/2008
03/03/2008

Date Sold
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/12010
04/27/2010
04/27/2010
04/27/2010
04/27/12010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010

Admin Officer:

Capital Gains and Losses

Days
Held

879
705
561
2,123
428
427
546
390
530
550
551
545
544
523
544
368
467
540
398
396
385
377
368
446
550
551
546
545
537
544
543
763
764
762
760
1,233
789
788
785

Invest Officer:
Tax State:
Tax ID:

Income
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Pnnctpal
4,559 07
2,624 91
1,243 39
19,235 77
2,167 97
3,251 96
3,251 96
1,951 18
3,902 35
4,552 74
650 39
2,60157
650 39
4,335 95
1,951 18
3,468 76
650 39
3,035 16
8,384 90
3,452 61
4,439 07
1,233 07
986 46
1,546 59
2,165 24
1,855 92
1,546 59
1,855 92
2,165 24
2,474 56
618 64
152 30
304 60
304 60
1,523 00
5,513 27
152 30
152 30
304 60

Cost Basis
-3,604 46
-2,094 05

-996 02

-19,830 19
-1,118.15
-1,808 83
-2,092 28
-1,260 11
-2,647 60
-3,092 31

-447 70
-1,858 00
-481 61
-3,268 02
-1,48135
-2,648 58
-528 95
-2,55773
-5,267 45
-2,209 91
-2,85325
-801 86
-667 55
-1,194 29
-1,941 56
-1,666 47
-1,401 25
-1,766 87
-2,090 26
-2,459 08
-629 51
-129 41
-261 38
-261 71
-1,386 36
-5,131 38
-155 45
-157 52
-318 88

Gain/Loss
954 61
530 86
247 37

-594 42
1,049 82
1,443 13
1,159 68

69107
1,254 75
1,460 43
202 69
743 57
168 78
1,067 93
469 83
820 18
121 44

477 43
3,117 45
1,242 70
1,585.82

43121

318 91

352 30

223 68

189 45
145 34
89 05
74 98
1548
-10 87
2289
43 22
4289
136.64
381 89
-3.15
-522
-14 28
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‘The Norton Foundation, Inc. (River Road Asset Management)

Account # 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category:
Dates Open:
Trust Year End:
Date Printed:

Cust. Safekeeping

10/22/2007 to Present

December
02/23/2011

Admin Officer: Christopher A Nunnelley
invest Officer: External Manager - River Road As...
Tax State: Kentucky
Tax ID: 61-6024040

Capital Gains and Losses

individual Transactions

Long-Term

Descnption of Secunity
Nathans Famous inc
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous Inc
Nathans Famous Inc
Papa Johns Intl Inc Com
Papa Johns Intl Inc Com
Papa Johns Intl Inc Com
Papa Johns Intl Inc Com
Papa Johns Inti inc Com
Papa Johns Intl Inc Com
Papa Johns Intl Inc Com
Papa Johns Intl Inc Com
Papa Johns Intl Inc Com
Papa Johns Intf Inc Com
PetMed Express Inc
PetMed Express Inc
PetMed Express Inc
PetMed Express Inc
PetMed Express Inc
PetMed Express {nc
Rent-a-Center Inc
Rent-a-Center inc
Rent-a-Center Inc
Rent-a-Center Inc
Rent-a-Center Inc
Rent-a-Center Inc
Rent-a-Center Inc
Unifirst Corp

Casey's General Store

Coca Cola Bottling Co Cons common

HQ Sustainable Mariime
HQ Sustainable Mantime
HQ Sustainable Mantime
HQ Sustainable Mantime
HQ Sustainable Marntime

Cusip
632347100
632347100
632347100
632347100
632347100
632347100
632347100
632347100
698813102
698813102
698813102
698813102
698813102
698813102
698813102
698813102
698813102
698813102
716382106
716382106
716382106
716382106
716382106
716382106
76009N 100
76009N100
76009N100
76009N 100
76009N100
76009N100
76009N100
904708104
147528103
191098102
40426A208
40426A208
40426A208
40426A208
40426A208

Shares/Par Acquired  Date Sold ?—iae)l,csi Income Principal CostBasis  Gain/Loss
20 000000 02/01/2008 04/27/2010 816 000 304 60 -320 53 -1593
10 000000 01/31/2008 04/27/2010 817 000 152 30 -160 43 -8 13
20 000000 03/04/2008 04/27/2010 784 000 304 60 3217 1711
90 000000 01/24/2008 04/27/2010 824 000 1,370 71 -1,456 20 -85 49
30 000000 02/04/2008 04/27/2010 813 000 456 90 -492 50 -35 60
30 000000 11/30/2007 04/27/2010 879 000 456 90 -513 03 -56 13
10 000000 12/03/2007 04/27/2010 876 000 152 30 -17597 -23 67
20 000000 12/04/2007 04/27/2010 875 000 304 60 -353 74 -49 14
30 000000 10/28/2008 04/27/2010 546 000 847 47 -580 71 266 76
80 000000 10/29/2008 04/27/2010 545 000 2,259 94 -1,608 06 651 88

110 000000 12/27/2007 04/27/2010 852 000 3,107 43 -2,495 57 61186
20 000000 12/28/2007 04/27/2010 851 000 564 99 -456 23 108 76
80 000000 11/27/2007 04/27/2010 882 000 2,259 94 -1,825 26 434 68
40 000000 11/29/2007 04/27/2010 880 000 1,129 97 -920 82 209 15

100 000000 01/24/2008 04/27/2010 824 000 2,824 93 -2,350 88 474 05

110 000000 11/28/2007 04/27/2010 881 000 3,107 43 -2,587 00 520 43

150 000000 11/30/2007 04/27/2010 879 000 4,237 40 -3,543 36 694 04
90 000000 12/12/2007 04/27/2010 867 000 2,542 44 -2,127 01 41543

110 000000 04/14/2008 04/27/2010 743 000 2,565 07 -1,214 97 1,350 10
40 000000 04/15/2008 04/27/2010 742 000 93275 -443 00 489 75
30 000000 05/01/2008 04/27/2010 726 000 699 57 -33475 364 82

120 000000 04/30/2008 04/27/2010 727 000 2,798 25 -1,353 02 1,445 23
80 000000 02/05/2009 04/27/2010 446 000 1,865 51 -1,167 03 698 48
80 000000 02/06/2009 04/27/2010 445 000 1,865 51 -1,229 98 63553

230 000000 11/29/2007 04/27/2010 880 000 6,424 25 -3,23313 3,191 12

170 000000 11/28/2007 04/27/2010 881 000 4,748 36 -2,395 18 235318

150 000000 11/30/2007 04/27/2010 879 000 4,189 73 -2,132 39 2,057 34

270 000000 12/28/2007 04/27/2010 851 000 7,541 51 -4,008 47 3,533 04

140 000000 12/12/2007 04/27/12010 867 000 3.91042 -2,22145 1,688 97

190 000000 10/18/2007 04/27/2010 922 000 5,306 99 -3,211 00 2,095 99

1,070 000000 08/21/2005 04/27/2010 1,710 000 29,886 73 -20,299 84 9,586 89
80 000000 11/30/2007 04/27/2010 879 000 4,066 36 -3,014 92 1,051 44

190 000000 05/09/2006 04/27/2010 1,449 000 7,432 61 -4,382 36 3,050 25

400 000000 07/04/2004 04/27/2010 2,123 000 21,728 83 -19,249 80 247903
50 000000 11/15/2007 04/27/2010 894 000 294 12 -474 49 -180 37
20 000000 11/16/2007 04/27/2010 893 000 117 65 -190 20 -7255

110 000000 11/26/2007 04/27/2010 883 000 647 09 -1,080 19 -433 10
10 000000 11/23/2007 04/27/2010 886 000 58 83 -98 20 -39 37

210 000000 11/27/12007 04/27/2010 882 000 1,23535 -2,062 31 -826 96
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The Norton Foundation, Inc. (River Road Asset Management)

Account #: 1620655 Tax Worksheet:From 1/1/2010 to 12/31/2010
Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
Individual Transactions _ _ __ _ _ o — o —— ——————————— - =TT T
Long-Term
Days
Description of Secunty Cusip Shares/Par Acquired Date Sold Held Income Pnincipal Cost Basis  Gain/Loss
HQ Sustainable Manume 40426A208 10 000000 01/28/2008 04/27/2010 820 000 58 83 -99 59 -4076
HQ Sustainable Marume 40426A208 10 000000 01/29/2008 04/27/2010 819 000 58 83 -100 10 4127
HQ Sustainable Maritime 40426A208 40000000 01/25/2008 04/27/2010 823 000 235 30 -401 98 -166 68
HQ Sustainable Mariime 40426A208 1,480 000000 05/02/2005 04/27/2010 1,821 000 8,706 24 -15,044 30  -6,33806
HQ Sustainable Marntime 40426A208 20 000000 02/01/2008 04/27/2010 816 000 117 65 -21501 9736
HQ Sustainable Marntime 40426A208 10 000000 01/31/2008 04/27/2010 817 000 58 83 -107.74 -48 91
HQ Sustainable Mantime 40426A208 20 000000 05/06/2008 04/27/2010 721 000 11765 -253 91 -136 26
HQ Sustainable Maritime 40426A208 40 000000 05/07/2008 04/27/2010 720 000 23530 516 53 28123
Harbinger Group Inc 41146A106 4,640 000000 04/07/2006 04/27/2010 1,481 000 31,026 22 -31,368 35 -34213
J&J Snack Foods Corp 466032109 130 000000 01/29/2008 04/27/2010 819 000 6,103 96 -3,32782 2,776 14
J&J Snack Foods Corp 466032109 395000000 07/04/2004 04/27/2010 2,123 000 18,546 63 -10,92789 761874
Mac-Gray Corp common 554153106 4,080 000000 07/04/2004 04/27/2010 2,123 000 49,800 45 -33,17541 16,625 04
National Beverage Corp Com 635017106 584 000000 10/23/2006 04/27/2010 1,282 000 6,699 24 -5,823 50 87574
Ruddick Corp common 781258108 2,590 000000 06/22/2006 04/27/2010 1,405 000 86,171 21 -68,133.46 18,037 75
Ruddick Corp common 781258108 220 000000 01/11/2008 04/27/2010 837 000 7,319 56 -7,196 27 12329
Village Super Market-Cl A 927107409 1,754 000000 07/04/2004 04/27/2010 2,123 000 48,305 21 2585194  22,45327
Evolution Petroleum Corporation 30049A107 5,388 000000 07/05/2006 04/27/2010 1,392 000 31,565 06 -15,71981 1584525
Frontier Oil Corp 35914P105 100 000000 10/13/2008 04/27/2010 561 000 1,403 03 -1,192 95 21008
Frontier Oil Corp 35914P105 120 000000 01/15/2009 04/27/2010 467 000 1,683 63 -1,553 38 13025
Frontier Oif Corp 35914P105 110 000000 07/30/2008 04/27/2010 636 000 1,543 32 2,055 13 51181
Frontier Ol Corp 35914P105 170 000000 07/23/2008 04/27/2010 643 000 2,38515 -3,221 09 -835 94
Frontier Ol Corp 35914P105 50 000000 07/16/2008 04/27/2010 650 000 70151 -949 03 -247 52
Portiand General Electric 736508847 780 000000 03/12/2006 04/27/2010 1,507 000 15,530 47 2229781  -6,767 34
BancorpSouth Inc 059692103 70 000000 03/12/2009 04/27/2010 411 000 1,556 73 -1,318 58 238 15
BancorpSouth Inc 059692103 150 000000 01/15/2009 04/27/2010 467 000 3,335 85 2,876 31 459 54
BancorpSouth Inc 059692103 110 000000 02/05/2009 04/27/2010 446 000 2,446 30 -2,191 52 254 78
BancorpSouth Inc 059692103 70 000000 12/16/2008 04/27/2010 497 000 1,556 73 -1,460 59 96 14
BancorpSouth Inc 059692103 110 000000 02/06/2009 04/27/2010 445 000 2,446 30 2,302 28 144 02
BancorpSouth Inc 059692103 100 000000 12/24/2008 04/27/2010 489 000 2,223 90 -2,114 47 109.43
BancorpSouth Inc 059692103 100 000000 12/17/2008 04/27/2010 496 000 2,223 90 -2,156 63 67 27
BancorpSouth Inc 059692103 230 000000 12/31/2008 04/27/2010 482 000 5,114 97 -5,267 18 -152 21
BancorpSouth Inc 059692103 10 000000 01/02/2008 04/27/2010 480 000 22239 23569 -13.30
Bank of Hawan Corp 062540109 60 000000 03/12/2009 04/27/2010 411 000 3,177 90 -1,824 86 1,353 04
Bank of Hawan Corp 062540109 30 000000 02/05/2009 04/27/2010 446 000 1,588 94 41,113 29 47565
Bank of Hawan Corp 062540109 20 000000 01/15/2009 04/27/2010 467 000 1,059 30 -745 09 31421
Bank of Hawan Corp 062540109 140 000000 12/04/2008 04/27/2010 509 000 7.41508 -5,748 20 1,666 88
Bank of Hawan Corp 062540109 50 000000 12/05/2008 04/27/2010 508 000 2,648 25 2,074 41 573 84
Bank of Hawan Corp 062540109 50 000000 12/24/2008 04/27/2010 489 000 2,648 25 -2,088 82 559 43
Bank of Hawan Corp 062540109 20000000 12/09/2008 04/27/2010 504 000 1,059 30 -839 56 219 74
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Capital Gains and Losses

Individual Transactions

Long-Term
Days

Description of Secunty Cusip Shares/Par Acquired  Date Sold Held Income
First Citzens BCSHS 31946M103 5000000 12/05/2008 04/27/2010 508 000
First Citizens BCSHS 31946M103 20 000000 12/04/2008 04/27/2010 509 000
First Ciuizens BCSHS 31946M103 10 000000 12/31/2008 04/27/2010 482 000
First Citizens BCSHS 31946M103 10 000000 01/05/2009 04/27/2010 477 000
First Citizens BCSHS 31946M103 10 000000 01/07/2009 04/27/2010 475 000
First Citizens BCSHS 31946M103 10 000000 10/29/2008 04/27/2010 545 000
First Ciizens BCSHS 31946M103 10 000000 11/03/2008 04/27/2010 540 000
First Citizens BCSHS 31946M103 35000000 09/04/2008 04/27/2010 600 000
First Citizens BCSHS 31946M103 10 000000 11/04/2008 04/27/2010 539 000
First Citizens BCSHS 31946M103 15 000000 09/16/2008 04/27/2010 588 000
First Citizens BCSHS 31946M103 10 000000 10/15/2008 04/27/2010 559 000
First Citizens BCSHS 31946M103 10 000000 10/16/2008 04/27/2010 558 000
First Citizens BCSHS 31946M103 10 000000 10/06/2008 04/27/2010 568 000
First Citizens BCSHS 31946M103 10 000000 10/03/2008 04/27/2010 571 000
Hilitop Holdings Corp 432748101 80 000000 01/23/2009 04/27/2010 459 000
Hilltop Holdings Corp 432748101 270 000000 01/22/2009 04/27/2010 460 000
Hilitop Holdings Corp 432748101 110 000000 01/26/2009 04/27/2010 456 000
Hulltop Hotdings Corp 432748101 210 000000 01/30/2009 04/27/2010 452 000
Hilltop Holdings Corp 432748101 60 000000 01/29/2009 04/27/2010 453 000
Hilltop Holdings Corp 432748101 20 000000 01/27/2009 04/27/2010 455 000
Hilltop Holdings Corp 432748101 10 000000 02/04/2009 04/27/2010 447 000
Hilltop Holdings Corp 432748101 110 000000 02/06/2009 04/27/2010 445 000
Hilltop Holdings Corp 432748101 210 000000 02/05/2009 04/27/2010 446 000
Hilitop Holdings Corp 432748101 90 000000 02/17/2009 04/27/2010 434 000
Hilitop Holdings Corp 432748101 100 000000 03/12/2009 04/27/2010 411 000
Hilltop Holdings Corp 432748101 210 000000 04/15/2009 04/27/2010 377 000
Hilltop Holdings Corp 432748101 90 000000 03/13/2009 04/27/2010 410 000
Hifltop Holdings Corp 432748101 220 000000 04/22/2009 04/27/2010 370 000
Hilltop Holdings Corp 432748101 220 000000 04/21/2009 04/27/2010 371 000
Hilltop Holdings Corp 432748101 110 000000 04/16/2009 04/27/2010 376 000
Hilltop Holdings Corp 432748101 90 000000 04/24/2009 04/27/2010 368 000
Max capital Group LTD G6052F 103 40 000000 10/13/2008 04/27/2010 561 000
Max capital Group LTD G6052F 103 90 000000 10/14/2008 04/27/2010 560 000
Max capital Group LTD G6052F 103 90 000000 09/24/2008 04/27/2010 580 000
Max capital Group LTD G6052F 103 260 000000 08/05/2008 04/27/2010 630 000
Max capttal Group LTD G6052F 103 60 000000 08/25/2008 04/27/2010 610 000
Max capital Group LTD G6052F103 70 000000 08/22/2008 04/27/2010 613 000
Max capital Group LTD G6052F103 180 000000 09/04/2008 04/27/2010 600 000
Max capital Group LTD G6052F 103 90 000000 08/08/2008 04/27/2010 627 000

Christopher A Nunnelley
External Manager - River Road As...

Kentucky
61-6024040

Principal
1,032 78
4,131 07
2,065 53
2,065 53
2,06553
2,06553
2,06553
7,229 38
2,065 53
3,098 31
2,065 53
2,065 53
2,065 53
2,065 53

955 27
3,224 04
1,313 50
2,507 59

716 46

238 81

119 41
1,313 50
2,507 59
1,074 68
1,194 09
2,507 59
1,074 68
2,626 99
2,626 99
1,313 50
1,074 68

921 84
2,074 16
2,074 16
5,992 02
1,38278
161323
4,148 32
2,074 16

Cost Basis
-68154
-2,735 46
-1,481 64
-1,499 26
-1,500 40
-1,507 71
-1,513 30
-5,346 61
-1,536 06
-2,363 21
-1,622 12
-1,632 54
-1,692 42
-1,757 55
-754 58
-2,548 34
-1,103 35
-2,107 64
-602 38
-200 80
-101 53
-1,131 55
-2,160 52
-959 83
-1,118 38
-2,356 48
-1,024 23
-2,514 58
-2,514 82
-1,259 53
-1,03129
-736 22
-1,710 78
-2,262 24
-6,564 53
-1,521 22
-1,782 14
-4,687 51
-2,345 41

Gain/Loss
35124
1,395 61
583 89
566 27
565 13
557 82
552 23
1,882 77
529 47
73510
443 41
432 99
373 11
307 98
200 69
67570
210 15
399 95
114 08
3801
17 88
181 95
347 07
114 85
57
151 11
50 45
11241
11217
5397
43 39
18562
363 38
-188 08
-572 51
-138 44
-168 91
-539 19
-27125
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The Norton Foundation, Inc. (River Road Asset Management)

Account #: 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Trust Year End: December
Date Printed: 02/23/2011

Admin Officer:

Invest Officer:

Christopher A Nunnelley
External Manager - River Road As...

Individual-Transactions

Long-Term

Description of Secunty

Max capital Group LTD

Max capital Group LTD

Medallion Financial Corp

Navigators Group Inc

Nawvigators Group Inc

Nawvigators Group Inc

Nawvigators Group Inc

Nawvigators Group Inc

Navigators Group Inc

Navigators Group Inc

Navigators Group Inc

Navigators Group Inc

Navigators Group Inc

Nawvigators Group Inc

UMB Fint Corp Com

UMB Finl Corp Com

UMB Finl Corp Com

UMB Finl Corp Com

UMB Finl Corp Com

UMB Finl Corp Com

UMSB Finl Corp Com

UMB Finl Corp Com

UMB Finl Corp Com

UMB Finl Corp Com

UMB Finl Corp Com

UMB Finl Corp Com

UMB Finl Corp Com

White Mountan Insurance Group, Ltd
White Mountain Insurance Group, Ltd
White Mountain Insurance Group, Ltd
White Mountain Insurance Group, Ltd
White Mountain Insurance Group, Ltd
White Mountain Insurance Group, Ltd
White Mountain Insurance Group, Ltd
Industrias Bachoco

Ituran Location and Co

Ituran Location and Co

Ituran Location and Co

Ituran Location and Co

Tax State: Kentucky
Tax ID: 61-6024040
Capital Gains and Losses
Days

Cusip Shares/Par Acquired  Date Sold Held Income Principal CostBasis  Gain/Loss
G6052F103 50 000000 09/03/2008 04/27/2010 601 000 1,152 31 -1,314 45 -162 14
G6052F 103 40 000000 08/11/2008 04/27/2010 624 000 92184 -1,053 86 -132 02
583928106 4,110 000000 07/04/2004 04/27/2010 2,123 000 32,939 45 -38,533 21 -5,593 76
638904102 80 000000 07/30/2008 04/27/2010 636 000 3,301 65 -3,749 23 -447 58
638904102 10 000000 08/04/2008 04/27/2010 631 000 41270 -478 62 -65 92
638904102 30 000000 08/05/2008 04/27/2010 630 000 1,238 12 -1,465 37 -227 25
638904102 20 000000 05/16/2008 04/27/2010 711 000 82542 -982 88 -157.46
638904102 70 000000 08/14/2008 04/27/2010 621 000 2,888 94 -3,446 10 -557 16
638904102 10 000000 05/20/2008 04/27/2010 707 000 41270 -495 53 -82.83
638904102 80 000000 05/19/2008 04/27/2010 708 000 3,301 65 -3,978 26 -676 61
638904102 40 000000 05/23/2008 04/27/2010 704 000 1,650 82 -2,002 26 -351 44
638904102 20 000000 05/22/2008 04/27/2010 705 000 82542 -1,002 23 -176.81
638904102 100 000000 06/09/2008 04/27/2010 687 000 4,127 06 -5,024 00 -896 94
638904102 10 000000 06/03/2008 04/27/2010 693 000 41270 -510 04 -97.34
902788108 60 000000 10/28/2008 04/27/2010 546 000 2,595 63 -2,41376 181 87
902788108 40 000000 11/13/2008 04/27/2010 530 000 1,730 41 -1,662 90 67.51
902788108 40 000000 10/29/2008 04/27/2010 545 000 1,730 41 -1,752 58 -22 17
902788108 40 000000 12/24/2008 04/27/2010 489 000 1,730 41 -1,769 07 -38 66
902788108 50 000000 12/04/2008 04/27/2010 509 000 2,163 02 -2,23975 -76 73
902788108 50 000000 11/03/2008 04/27/2010 540 000 2,163 02 -2,285 99 -122 97
902788108 60 000000 12/31/2008 04/27/2010 482 000 2,595 63 -2,865 47 -269 84
902788108 30 000000 10/13/2008 04/27/2010 561 000 1,297 81 -1,477 35 -179 64
902788108 20 000000 01/02/2009 04/27/2010 480 000 865 20 -987 06 -121 86
902788108 50 000000 10/16/2008 04/27/2010 558 000 2,163 02 -2,616 43 -453 41
902788108 10 000000 10/14/2008 04/27/2010 560 000 43260 -524 09 -91 49
902788108 30 000000 09/29/2008 04/27/2010 575 000 1,297 81 -1,679 12 -281 31
902788108 60 000000 09/30/2008 04/27/2010 574 000 2,595 63 -3,206 82 -611 19
G9618E107 9000000 03/31/2009 04/27/2010 392 000 3,190 28 -1,542 44 1,647 84
G9618E107 14 000000 03/25/2009 04/27/2010 398 000 4,962 64 -2,500 71 2,461.93
G9618E107 5000000 02/06/2009 04/27/2010 445 000 1,77237 -1,155 25 617.12
G9618E107 8 000000 02/05/2009 04/27/2010 446 000 2,835 80 -1,854 11 98169
G9618E107 18 000000 12/31/2008 04/27/2010 482 000 6,380 54 -4,771 28 1,609 26
G9618E107 5000000 01/15/2009 04/27/2010 467 000 1,772 37 -1,379 34 393 03
G9618E107 5000000 01/05/2009 04/27/2010 477 000 1,77237 -1,37947 392 90
456463108 1,720 000000 07/04/2004 04/27/2010 2,123 000 35,924 86 -24,631 64 11,293 22
M6158M104 20 000000 04/10/2008 04/27/2010 747 000 308 54 -214 09 94 45
M6158M104 30 000000 04/11/2008 04/27/2010 746 000 462 81 -323 21 139 60
M6158M104 100 000000 04/14/2008 04/27/2010 743 000 1,542 69 -1,103 88 438 81
M6158M 104 20 000000 04/15/2008 04/27/2010 742 000 308 53 -224 02 84.51
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‘The Norton Foundation, Inc. (River Road Asset Management)

Account # 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping Admin Officer:

Dates Open: 10/22/2007 to Present
Trust Year End: December
Date Printed: 02/23/2011

Invest Officer:
Tax State:
Tax ID:

Capital Gains and Losses

Individual Transactions

Long-Term

Days
Descniption of Secunty Cusip Shares/Par Acquired Date Sold Held
Ituran Location and Co M6158M104 220 000000 02/22/2008 04/27/2010 795
Ituran Location and Co M6158M104 20 000000 04/17/2008 04/27/2010 740
Ituran Location and Co M6158M 104 20 000000 04/16/2008 04/27/2010 741
lturan Location and Co M6158M104 670 000000 07/19/2006 04/27/2010 1,378
Oppenheimer Holdings Inc 683797104 790 000000 07/04/2004 04/27/2010 2,123
Oppenheimer Holdings Inc 683797104 30 000000 09/24/2008 04/27/2010 580
Oppenheimer Holdings Inc 683797104 110 000000 09/25/2008 04/27/2010 579
Oppenheimer Holdings Inc 683797104 10 000000 05/23/2008 04/27/2010 704
Oppenheimer Holdings Inc 683797104 40 000000 05/22/2008 04/27/2010 705
Oppenheimer Holdings Inc 683797104 30 000000 05/27/2008 04/27/2010 700
Oppenheimer Holdings Inc 683797104 10 000000 05/28/2008 04/27/2010 699
Oppenheimer Holdings Inc 683797104 20 000000 01/24/2008 04/27/2010 824
Oppenheimer Holdings Inc 683797104 20 000000 01/25/2008 04/27/2010 823
Oppenheimer Holdings Inc 683797104 20 000000 01/28/2008 04/27/2010 820
Oppenheimer Holdings Inc 683797104 40 000000 01/29/2008 04/27/2010 819
Oppenheimer Holdings Inc 683797104 30 000000 01/17/2008 04/27/2010 831
Oppenheimer Holdings Inc 683797104 10 000000 01/16/2008 04/27/2010 832
Oppenheimer Holdings Inc 683797104 40 000000 01/30/2008 04/27/2010 818
Chindex International Inc 169467107 180 000000 09/09/2008 04/27/2010 595
Chindex international Inc 169467107 90 000000 09/11/2008 04/27/2010 593
Chindex International Inc 169467107 200 000000 09/08/2008 04/27/2010 596
Chindex International Inc 169467107 140 000000 09/15/2008 04/27/2010 589
Chindex International Inc 169467107 30 000000 09/12/2008 04/27/2010 592
Chindex International Inc 169467107 90 000000 08/21/2008 04/27/2010 614
Chindex International inc 169467107 70 000000 08/22/2008 04/27/2010 613
Chindex International inc 169467107 130 000000 08/20/2008 04/27/2010 615
Chindex International Inc 169467107 120 000000 08/25/2008 04/27/2010 610
Chindex International Inc 169467107 48 000000 08/26/2008 04/27/2010 609
Chindex International Inc 169467107 160 000000 08/14/2008 04/27/2010 621
Chindex International Inc 169467107 140 000000 08/15/2008 04/27/2010 620
Chindex international Inc 169467107 100 000000 08/05/2008 04/27/2010 630
Chindex International Inc 169467107 90 000000 08/06/2008 04/27/2010 629
Chindex International Inc 169467107 110 000000 08/04/2008 04/27/2010 631
Martek Biosciences 572901106 160 000000 03/25/2009 04/27/2010 398
Martek Biosciences 572901106 70 000000 04/24/2009 04/27/2010 368
Martek Biosciences 572901106 70 000000 04/16/2009 04/27/2010 376
Martek Biosciences 572901106 70 000000 04/15/2009 04/27/2010 377
Martek Biosciences 572901106 100 000000 03/26/2009 04/27/2010 397
Martek Brosciences 572901106 30 000000 03/27/2009 04/27/2010 396

Income
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Christopher A Nunnelley

External Manager - River Road As...

Kentucky
61-6024040

Pnincipal
3,39393
308 54
308 54
10,336 05
21,895 82
83149
3,048 79
277 16
1,108 65
83149
27716
554 32
554 32
554 32
1,108 65
83149
277 16
1,108 65
2,38158
1,190 79
2,646 19
1,852 34
396 92
1,190 79
926 16
1,720 03
1,587 1
63509
2,116 95
1,852 34
1,323 10
1,190 79
1,455 41
3,606 87
1,578 00
1,578 00
1,578 00
2,254 29
676 29

Cost Basis

-2,541 00
-233 07
-234 84

-8,477 34

16,595 94
-757 82

-2,792 83
-310 28

-1,256 54
-952 64
-328 05
-748 39
-763 66
-776 06

-1,658 27

-1,172 14
-392 80

-1,717 06

-1,887 53
-945 91

-2,119 32

-1,489 14
-333 12

-1,045 83
-820 67

-1,529 67

-1,433 36
-58178

-2,15179

-1,893 05

-1,486 07

-1,355 57

-1,672 35

-2,804 63

-1,236 65

-1,293 86

-1,309 95

-1,945 03
-587 53

Gain/Loss
85293
7547
7370
1,858 71
5,299 88
7367
255 96
-3312
-147 89
-12118
-50 89
-194 07
-209 34
22174
-449 62
-340 65
-11564
-608 41
494 05
244 88
526 87
363 20
63 80
144 96
105 49
190 36
154 35
53 31
-34 84
4071
-162 97
-164 78
-216 94
802 24
34135
28414
268 05
309 26
88 76
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The Norton Foundation, Inc. (River Road Asset Management).

Account #: 1620655 Tax Worksheet:From 1/1/2010 to 12/31/2010
Trust Category: Cust. Safekeeping Admin Officer: Christopher A Nunnelley
Dates Open: 10/22/2007 to Present Invest Officer: External Manager - River Road As...
Trust Year End: December Tax State: Kentucky
Date Printed: 02/23/2011 Tax ID: 61-6024040
Capital Gains and Losses
___Individual.Transactions_. — — — — — — — — — — — — —— —— — — = — =/ T T T
Long-Term
Days

Description of Secunty Cusip Shares/Par Acquired Date Sold Held Income Principal Cost Basis  Gain/Loss
Stens Corp Com 859152100 100 000000 03/10/2009 04/27/2010 413 000 3,467 11 -1,999 06 1,468 05
Stens Corp Com 859152100 80 000000 03/12/2009 04/27/2010 411 000 2,773 69 -1,656 38 1,117 31
Stens Corp Com 859152100 90 000000 03/04/2009 04/27/2010 419 000 3,120 40 -1,903 34 1,217 06
Stens Corp Com 859152100 250 000000 03/25/2009 04/27/2010 398 000 8,667 78 5,636 17 3,03161
Stens Corp Com 859152100 60 000000 04/24/2009 04/27/2010 368 000 2,080 27 -1,374 34 70593
Steris Corp Com 859152100 130 000000 04/07/2009 04/27/2010 385 000 4,507 24 -3,142 88 1,364 36
Air Methods Corp 009128307 110 000000 04/20/2009 04/27/2010 372 000 3,473 19 2,122 76 1,350 43
Air Methods Corp 009128307 10 000000 04/17/2009 04/27/2010 375 000 31575 -195 13 120 62
Air Methods Corp 009128307 110 000000 04/23/2009 04/27/2010 369 000 3,473 19 2,442 52 1,030 67
Air Methods Corp 009128307 110 000000 04/24/2009 04/27/2010 368 000 3,473 19 252217 95102
Amerco common 023586100 690 000000 03/23/2006 04/27/2010 1,496 0 00 43,191 95 -48,19340  -5,00145
Aptar Group Inc 038336103 3,120 000000 04/10/2006 04/27/2010 1,478 000 134,368 32 -84,184 60 50,183 72
Bnistow Group, Inc 110394103 50 000000 08/13/2008 04/27/2010 622 000 1,908 97 -1,878 50 3047
Bristow Group, Inc 110394103 90 000000 08/11/2008 04/27/2010 624 000 3,436 14 -3,390 26 4588
Bristow Group, Inc 110394103 100 000000 08/20/2008 04/27/2010 615 000 3,81793 -3,791 32 26 61
Bristow Group, Inc 110394103 80 000000 08/08/2008 04/27/2010 627 000 3,054 35 -3,039 05 15 30
Bristow Group, Inc 110394103 50 000000 08/21/2008 04/27/2010 614 000 1,908 97 -1,957 37 -48 40
Bristow Group, Inc 110394103 10 000000 08/22/2008 04/27/2010 613 000 38179 -395 84 -14 05
FirstService Inc 33761N109 60 000000 01/25/2008 04/27/2010 823 000 1,458 62 -1,289 05 169 57
FirstService Inc 33761N109 20 000000 02/12/2008 04/27/2010 805 000 486 20 -432 96 5324
FirstService Inc 33761N109 870 000000 01/05/2007 04/27/2010 1,208 000 21,149 85 -18,90942  2,24043
Korn/Ferry International 500643200 90 000000 02/05/2008 04/27/2010 812 000 1,592 30 -1,413 04 179 26
Kom/Ferry International 500643200 80 000000 02/04/2008 04/27/2010 813 000 1,415 39 1,277 13 138 26
Korn/Ferry International 500643200 60 000000 06/16/2008 04/27/2010 680 000 1,061 54 -958 33 103 21
Korn/Ferry International 500643200 140 000000 02/01/2008 04/27/2010 816 000 2,476 92 -2,236 35 240 57
Korn/Ferry International 500643200 390 000000 01/31/2008 04/27/2010 817 000 6,900 00 6,241 56 658 44
WCA Waste Corp 92926K103 1,740 000000 07/04/2004 04/27/2010 2,123 000 8,409 44 -11,958 08  -3,548 64
Computer Svcs Inc 20539A105 10 000000 12/27/2007 04/27/2010 852 000 399 80 -33140 68 40
Computer Svcs Inc 20539A105 30 000000 04/18/2008 04/27/2010 739 000 1,199 38 -1,000 87 198 51
Computer Svcs Inc 20539A105 10 000000 05/19/2008 04/27/2010 708 000 399 79 -339 05 60 74
Computer Svcs Inc 20539A105 270 000000 04/02/2006 04/27/2010 1,486 000 10,794 42 -9,242 08 1,552 34
Computer Svcs Inc 20539A105 10 000000 05/20/2008 04/27/2010 707 000 399 79 -342 90 56 89
Computer Svcs Inc 20539A105 10 000000 05/05/2008 04/27/2010 722 000 399 79 -357 70 4209
Computer Svcs Inc 20539A105 10 000000 05/29/2008 04/27/2010 698 000 399 79 -359 20 40.59
Ingram Micro Inc 457153104 90 000000 04/16/2009 04/27/2010 376 000 167292 -1,233 14 43978
Ingram Micro Inc 457153104 230 000000 09/24/2008 04/27/2010 580 000 427524 -3,866 00 409 24
Ingram Micro Inc 457153104 150 000000 05/22/2008 04/27/2010 705 000 2,788 19 -2,620 39 167 80
Ingram Micro Inc 457153104 1,330 000000 07/04/2004 04/27/2010 2,123 000 24,722 02 -23,855 13 866.89
Glatfelter 377316104 2,850 000000 10/11/2006 04/27/2010 1,294 000 42,664 34 -41,586 41 1,077 93
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‘The Norton Foundation, Inc. (River Road Asset Management)

Account # 1620655

Tax Worksheet:From 1/1/2010 to 12/31/2010

Trust Category: Cust. Safekeeping
Dates Open: 10/22/2007 to Present

Trust Year End: December
Date Printed: 02/23/2011

Individual Transactions

Long-Term

| Description of Security
Eastern Amencan Natural Gas
f SJW Corp Common
| SJW Corp Common
SJW Corp Common
SJW Corp Common
SJW Corp Common
SJW Corp Common
Gyrodyne Co of America Inc

Cusip
276217106
784305104
784305104
784305104
784305104
784305104
784305104
403820103

Capital Gains and Losses

Shares/Par
140 000000
60 000000
30 000000
40 000000
70 000000
120 000000
1,220 000000
250 000000

Acquired
09/19/2006
09/24/2008
09/26/2008
09/25/2008
03/03/2008
03/04/2008
05/17/2005
07/04/2004

Date Sold
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/27/2010
04/2712010
04/2812010

Admin Officer:
Invest Officer:

Tax State: Kentucky
Tax ID: 61-6024040

Days
Held

1,316
580
578
579
785
784

1,806

2,124

Long-Term Total

Individual Transactions Total

Income Principal
000 3,13145
000 1,629 13
000 814 57
000 1,086 08
000 1,900 65
000 3,258 25
000 33,125 61
000 10,010 33

000 2,155,955 55
0.00 3,818,785 67

Christopher A Nunnelley
External Manager - River Road As...

CostBasis  Gain/Loss
-3,621 70 -490 25
-1,720 03 -90 90

-868 81 -54 24
-1,167 06 -80 98
-2,046 69 -146 04
-3,679 21 -420 96

-38,37258  -5,246 97

-10,788 88 -778 55

-1,737,598 95 418,356 60
-3,199,416 00 619,369 67
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¢ N

Form 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 15451709
Departrment of the Treasury

Intemal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 4

® |f you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part il (on page 2 of this form).

Do not complete Part il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs gov/efile and click on e-file for Chanties & Nonprofits

[Partl |  Automatic 3-Month Extension of Time. Only submit original (no coples needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part I only > [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extenston of ime
to file income tax returns

Type or Name of exempt organization Employer identification number
print

THE NORTON FOUNDATION, INC. 61-6024040
File by the

due date for | Number, street, and room or suite no If a P.O box, see instructions

fingyowr | 4350 BROWNSBORO ROAD, NO. 133

return See
nstructions {  City, town or post office, state, and ZIP code For a foreign address, see instructions

LOUISVILLE, KY 40207

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

LUCY CRAWFORD, EXECUTIVE DIRECTOR
® The books are Inthe careof » 4350 BROWNSBORO ROAD, SUITE 133 - LOUISVILLE, KY 40207

Telephone No.» (502) 893-9549 FAXNo P>
® |f the organization does not have an office or place of business In the United States, check this box > I:J
® If this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this i1s for the whole group, check this
box P D If it 1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension Is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15 ’ 2011 , to file the exempt organization return for the organization named above The extension

1s for the organization’s return for:
> calendar year 2010 or
» [:I tax year beginning , and ending

2 If the tax year entered In line 1 1s for less than 12 months, check reason D Initial return [:] Final return
D Change In accounting period

3a |[f this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Iinstructions. 3a| $ 14,518.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3b | $ 2 ' D 18.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions 3¢c | $ 12,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment Instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

023841
01-03-11




Form 8868 (Rev. 1-2011) Page 2

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box >
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part ! (on page 1).

| Part H Additional (Not Automatic) 3-Month Extension of Time. Only file the oniginal (no copies needed).

Type or Name of exempt organization Employer identification number
print THE NORTON FOUNDATION, INC. 61-6024040

Z!f;{,ge Number, street, and room or suite no. If a P.O. box, see instructions

‘ﬁ’;‘,‘,’g";;i?' 4350 BROWNSBORO ROAD, NO. 133

retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions LOUISVILLEI KY 40207

Enter the Return code for the return that this applicatton Is for (file a separate application for each return) L
Application Return { Application Return
Is For Code |lIs For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
LUCY CRAWFORD, EXECUTIVE DIRECTOR
® The books arein the care of » 4350 BROWNSBORO ROAD, SUITE 133 - LOUISVILLE, KY 40207

Telephone No » (502) 893-9549 EAX No. P
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> E:] . f it 1s for part of the group, check this box » l:] and attach a list with the names and EINs of all members the extension Is for
4 | request an additional 3-month extension of time until NOVEMBER 15, 2011,
5 For calendar year 2010 , or other tax year beginning , and ending
6 If the tax year entered In line 5 is for less than 12 months, check reason: D Inttial return E] Final return
Change in accounting period

7  State In detall why you need the extension
ADDITIONAL TIME IS NEEDED TO GATHER INFORMATION TO PREPARE A COMPLETE
AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any ‘
nonrefundable credits See Instructions. 8a| $ 14,518. |
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated |
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b | $ 14,518.
c Balance due. Subtract line 8b from line 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions 8| $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
it 1s true, correct, and compjete, and that 1 am authgnzgd to prepare this form

Signature P £ ey 7 ;L (/Ué‘ Titte » CPA Date > 8‘/0 -/
Form 8868 (Rev. 1-2011)

023842
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