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For{n 990- PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: [:] Imtial return
[:I Amended return

[:] Initial return of a former public charity
Address change

[:] Final return

Name change

Name of foundation A Employer identification number
LESTER E. YEAGER CHARITABLE TRUST B 61-1159548
Number and street {or P O box number if mail 1s not deltvered to street address) Room/sute (B Telephone number
P. O. BOX 964 270-686-8254
City or town, state, and ZIP code C it exemption application 1s pending, check here ’D
OWENSBORO, KY 42302 D 1. Foreign organizations, check here »[ 1
H Check type of organization: [ X Section 501(c)(3) exempt private foundation Pl i e kS e »_|
E] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year | J Accounting method: @ Cash D Accrual under section 507(b)(1)(A), check here P[:]
(from Part I, col. (c), ine 16) [ other (specity) F If the foundation 1s in a 60-month termination
>3 4,766,600 .|(Part] column (d) must be on cash bass.) under section 507(b)(1)(B), check here B[
Part || Analysis of Revenue and Expenses (d) Disbursements
I e B e - =
1 Contributions, gifts, grants, etc., received N/A
2 Check }L}_L] Ifthe foundation s not required to attach Sch 8
3 Gaoh mwestents” o temeorery 61,490. 61,490. STATEMENT 1
4 Dividends and interest from securities 63,884. 63,884. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 <2 P 090.p>
gl b cotaanmaga ! 259,726, ——t. .
| 7 Capital gain net income (from Part IV, line 2) O—E ﬂfm@)Q-v
&1 8 Netshort-term capital gain - ()
9 Income modifications Y L v
108 g slowances & MAT 09 2011 |y
b Less Cost of goods sold — A
¢ Gross profit or (loss) ORNEN 11w —
11 Other income L ]
12 Total. Add lines 1 through 11 123,284. 125,374.
13 Compensation of officers, directors, trustees, etc 24 . 493. 4,899. 19,59 4.
14 Other employee salaries and wages 10,000. 0. 10,000.
m 15 Pension plans, employee benefits
$|16a Legal fees
"!:.’ b Accounting fees STMT 3 2,662. 2,662. 0.
& | ¢ Other professional fees STMT 4 11,954. 2,391. 9,563.
2117 Interest
®|18 Taxes STMT 5 893. 128. 765.
-‘g 19 Depreciation and depletion _
'gzo Occupancy 3,363. 672. 2,621.
< |21 Travel, conferences, and meetings
=i .
S 5§22 Printing and publications B
€J o[23 Other expenses STMT 6 665. 43. 622.
GR ‘§ 24 Total operating and administrative
= g expenses Add lines 13 through 23 54,030. 10,795. 43,165.
Q Ol25 Contributions, gifts, grants paid 179,900. 179,900.
= |26 Total expenses and disbursements.
) Add lines 24 and 25 233,930. 10,795. 223,065.
BI ™ Tar subtract ime 26 from ine 12:
%7 8 Excess of revenue over expenses and disbursements <1 1 0 r 6 4 6 « D
S b Net investment income t negative, enter -0-) 114,579.
D ¢ Adjusted net income f negative, enter -0-) N/A
923%01,  LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)

09570502 787700 0052201FD

1

2010.03020 LESTER E. YEAGER CHARITABLE 00522011
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Form 990-PF (2010)

LESTER E. YEAGER CHARIT

ABLE TRUST B

61-1159548 Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value (c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

3,407.

1,605. 1,605.

2,255,845.

2,004,147, 2,010,806.

Less: allowance for doubtful accounts P>

4 Pledges recevable »>

Less: allowance for doubtfu! accounts P

5 Grants receivable i
Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recelvable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 7
b Investments - corporate stock STMT 8
¢ Investments - corporate bonds STMT 9

11  Investments - lang, buildings, and equipment: basis

353,877.

191,646. 188,366.

1,223,966.

1,425,171. 2,416,241.

52,077.

154,904. 149,582.

>
>

Less accumutated depreciation

12
13
14

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

2,390.

STMT 100

Less accumulated depreciation

2,390.

15 QOther assets (describe P

16 Total assets (to be completed by all filers)

3,889,172,

3,777.,473. 4,766,600,

Liabilities

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p» PAYROLL TAXES

)

1,053.

23 Total liabilities (add lines 17 through 22)

1,053,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

24
25
26

27
28
29
30

31 Total liabilities and net assets/fund balances

> []

» (X1

4,267,463.

4,267,463.

0.

0.

<379,344.

> <489,990.p

3,888,119.

3,777,473.

3,889,172,

3,777,473.

Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part {, line 27a
Other increases not included in line 2 {itemize) »

3,888,1189.
<110,646.>
0.

Add lines 1,2,and 3 .
Decreases not included in line 2 (itemize) P

3,777,473.
0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |1, column (b), line 30

D (O | GO [N s

3,777,473.

023511
12-07-10

09570502 787700 0052201FD
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Form 990-PF (2010)

2010.03020 LESTER E. YEAGER CHARITABLE 00522011
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Form 990-PF (2010) LESTER E . YEAGER CHARITABLE TRUST B 61-1159548 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acqurred (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a OLD NATIONAL P VARIOQOUS VARIOQUS
b EDWARD JONES P VARIQUS VARIQUS
¢ HILLIARD LYONS P VARIQUS VARIOUS
d CAPITAL GAINS DIVIDENDS
[
(f) Depreciation allowed (g} Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 100,000, 99,281. 719.
b 259,000. 259,000. 0.
¢ 2,816, <2,816.>
d 7. 7.
e
Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 {1) Gains (Col. (h) gain mlc;ms
- - col. (k), but not less than -0-) or
(i) M.V, as of 12/31/69 (i) Aduster] basts ol Losses (from col. (i)
a 719.
b 0.
c <2,816.>
d 7.
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 <2,090.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hine 8, column (c).
If {loss), enter -0- in Part |, line 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes @ No

If *Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(ril%d years (b) (e) DIStrIbngz)n ratio
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets {col. (b) divided by col. (c))
2009 240,929, 4,573,856. .052675
2008 257,960. 5,081,310, .050766
2007 255,426, 5,393,525, .047358
2006 257,459, 5,153,570, .049957
2005 250,389. 5,043,653, .049644
2 Total of ine 1, column (d) .250400
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence If less than 5 years .050080
4 Enter the net value of nancharitable-use assets for 2010 from Part X, line 5 4,612,154.
5 Multiply line 4 by line 3 230,977.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 1,146.
7 Addlines 5and 6 232,123.
8 Enter qualifying distributions from Part XIl, Iine 4 223,065.

It ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vl instructions.

023521 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) LEéTER E. YEAGER CHARITABLE TRUST B 61-1159548 Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter "N/A" on line 1.
Date of ruling or determimation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 2,292.
of Part |, line 27b )
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part [, line 12, cal. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 2,292.
4 Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 2,292.
6 Credits/Payments;
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1,883.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 1,883.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Taxdue. If the total of knes 5 and 8 is more than line 7, enter amount owed » | 9 409.
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . > [ 10
11 _Enter the amount of ine 10 to be: Credited to 2011 estimated tax P> ] Refundedp> | 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If "Yes, " attach a detailed descnption of the actwities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, ® attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By ianguage In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If *Yes, " complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
KY
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation X gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning 1n 2010 (see nstructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it “ves,” attach a schedule listing therr names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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Form 990-PF (2010) LE'STER E. YEAGER CHARITABLE TRUST B 61-1159548

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest 1n any applicable insurance contract before
August 17, 20087 .

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» _NONE

1

12

13

X

14 The books are in care of p» TRUSTEES Telephone no.p270-686-8254

Locatedat > P. O. BOX 964, OWENSBORO, KY ZIP+4 p42302

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here .
and enter the amount of tax-exempt interest recewved or accrued during the year | 15 |

»[ |

N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securihes, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign countryp»

16

Yes| No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes IK] No
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)
a disqualified person? [:] Yes lz] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:l Yes [Z] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? D Yes [Xl No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
If the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminating within 90 days.) [:l Yes m No
b If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4841(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Dud the foundation engage n a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 2010? X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (hines 6d and 6e, Part XIIl) for tax year(s) beginning
before 2010? D ves [X] No
If "Yes," list the years p» , , )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes IKI No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1968; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Dtd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charnitable purpose that
had not been removed from jeopardy before the first day of the tax year beginming n 20107

Yes| No

1b

ic

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10
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Form 990;PF (2010 LESTER E. YEAGER CHARITABLE TRUST B 61-1159548 Page 6
Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

fa Durlng‘the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specrfic public election {see section 4355); or to carry on, directly or indirectly,

any voter registration drive?

(3) Prowide a grant to an individual for travel, study, or other similar purposes?
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Prowide for any purpose other than religious, charitable, scientific, hiterary, or educational purposes, or for

the prevention of cruelty to children or animals?

[:]Yes [E No

D Yes [Zl No
|:| Yes @ No

L__lYes E] No
DYes II] No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ 1ves L_Ino
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [E No
b Did the foundation, during the year, pay premiums, directly or idirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes m No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address ht()?J)rsT glgr svrégl?\clig/ao ed (C)((I:for:glt);r;?zmn & ?”“"'“'m plans aé‘é%ﬁﬁ ther
to position enter -0-) compensanun allowances
RUTH F. ADKINS TRUSTEE
P. O. BOX 964
OWENSBORO, KY 42302 12.00 8,164. 0. 0.
DONALD W. HAAS TRUSTEE
2707 BRECKENRIDGE STREET, SUITE 1
OWENSBORO, KY 42303 12,00 8,164. 0. 0.
NANCY KENNEDY TRUSTEE
P. 0. BOX 964
OWENSBORO, KY 42302 35.00 18,164. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average Snd}ocyggg‘gn"e%‘}fﬁa'gs {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation eferred account, other
devoted to position compensauun allowances
NONE
Total number of other employees paid over $50,000 > | 0

023551
12-07-10

09570502 787700 0052201FD
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Form 990-PF (2010)
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Form 990-PF (2010) LE'STER E. YEAGER CHARITABLE TRUST B 61-1159548  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 . . | 0.
Form 990-PF (2010)
023581
12-07-10
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Form 990-PF (2010) LE'STER E. YEAGER CHARITABLE TRUST B 61-1159548  Pages

Part X [ Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 12 2,484,547,

b Average of monthly cash balances 1b 2,197,843.

¢ Fair market value of all other assets 1c

d Total {add lines 1a, b, and c) 1d 4,682,390.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1¢ l 0.
2 Acquisttron indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hne 1d 3 4,682,390.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 70,23 6.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,612,154,
6 Minimum investment return. Enter 5% of line 5 6 230,608.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p- [:] and do not complete this part)

1 Minimum investment return from Part X, ine 6 1 230,608.
2a Tax on investment income for 2010 from Part VI, fine 5 22 2,292.

b Income tax for 2010. (This does not include the tax from Part VL) 2b

¢ Add lines 2aand 2b 2¢ 2,292.
3 Drstributable amount before adjustments. Subtract line 2¢ from line 1 3 228,316.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 228,316,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from lmne 5. Enter here and on Part XIII, ling 1 7 228,316,
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 223,065.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set astde for specific charitable projects that satisfy the:

a Sutability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 4 223,065.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, line 27b 5 0.

6 Adjusted qualifying distributions Subtract hine 5 from line 4 6 223,065.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2010)

023571
12-07-10
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Form990-PF(2010)  LESTER E. YEAGER CHARITABLE TRUST B 61-1159548  Page9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part X1,
fine 7 . 228,316.

2 Undistnbuted tncome, If any, as of the end of 2010

a Enter amount for 2009 only 221,582.
b Total for prior years:

3 Excess distributions carryover, if any, to 2010:
afrom 2005
b From 2006
¢ From 2007
d From 2008
e From 2009
f Total of lines 3a through e 0.

4 Qualfying distributions for 2010 from

Part XII, ine 4: > $ 223,065. )
a Applied to 2009, but not more than line 2a 221,582.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0. )
d Applied to 2010 distributable amount 1,483.
e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2010 0 . 0 L]
{(If an amount appears in column {d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

4 Corpus Add lines 3f, 4¢, and 4e Subtract ine 5 0 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see nstr. 0.

f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed n 2011 226,833.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2005
not apphed on line 5 or line 7 0.
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a 0.
10 Analysts of ine 9:
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010

Form 990-PF (2010)

023581
12-07-10
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Form 990-PF (2010) LESTER E. YEAGER CHARITABLE TRUST B 61-1159548  Paget0

[T’.art XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling rs effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation s a private operating foundation described in section [:l 4942(i)(3) or [___l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 () 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of alf assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)
b *Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, iine 6 for each year
listed
¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())}(3)}(B)(m)

(3) Largest amount of support from
an exempt organmzation
{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation wha have contributed more than 2% of the total contributions recetved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corparation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> l:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
LESTER E. YEAGER CHARITABLE TRUST B, 270-686-8254
P. O. BOX 964, OWENSBORO, KY 42302
b The form in which applications should be submitted and information and materials they should include:
SEE SAMPLE ATTACHED
¢ Any submussion deadhines:
SEE SAMPLE ATTACHED
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE SAMPLE ATTACHED

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) LESTER 'E. YEAGER CHARITABLE TRUST B 61-1159548 Page 11
Ran XV'| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
shova an);j relationship to Foijr;datlc;n Purpos? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE NONE 501C3 - PURPOSE FOR WHICH 179,900.
NOT A DRGANIZATION APPLIES
PRIVATE
FDN
Total » 3a 179,900.
b Approved for future payment
NONE
Total . » 3b 0.
023611 12-07-10 Form 990-PF (2010)
11
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Form 990-PF (2010) LESTER E. YEAGER CHARITABLE TRUST B 61-1159548  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513 or 514 (e)
By é|an)ess (b) E;((%?:. (d) Related or exempt
1 Program service revenue: code Amount ocode Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . 14 61,490.
4 Dividends and interest from securities 14 63,884.

§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 <2,090.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (&) 0. 123,284, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 123,284.
(See worksheet in fine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which 1ncome 1s reported in column (€) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A -
10 Form 990-PF (2010)
12
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Form 990-PF (2010)

LESTER E. YEAGER CHARITABLE TRUST B 61-1159548 Page13

Part XVil

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1

Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

Transfers from the reporting foundation to a noncharitable exempt organzation of:

(1) Cash 1a(1) X
(2) Other assets 13(2) X
Other transactions:

(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2} X
(3) Rental of faciliies, equrpment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1¢ X

If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show n

column (d) the value of the goads, other assets, or services received.

(a)Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiirated with, or related to, one or more tax-exempt arganizations described

in section 501(c) of the Code (other than section 501(c)(3)} or in section 5277 (] ves X1 o
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

and complete Declaration of preparer (other than taxpayer or ﬁdumary) 1s based on all information of which preparer has any knowledge

Under penalties of perjury, | declars that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true, comect,

‘ Sign
| Here } | $~¢- )/ } — M
| Signature r ustee Date Title
Print/Type preparer's name Preparerssmnature Date Check D if | PTIN
self- employed
Paid DONALD W. HAAS, CP 5-3-1/ feos 2o dv)
‘ Preparer |Frm'sname » ALEXANDER & COMPANY , PSC Firm's EIN >
| Use Only 2707 BRECKENRIDGE STREET, SUITE 1 £/- Il poops
Firm's address » OWENSBORO, KY 42303 Phoneno. (270) 684-3237
Form 990-PF (2010)
023622
03-04-11
13
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LESTER E.YEAGER CHARITABLE TRUST

INCOME TAX SCHEDULE 2010
PART XV QUESTION 3A
PURPOSE OF GRANT
Arts Alliance Show Sponsorship
P.O. Box 234

Henderson, KY 42419-0234

Audubon Area Community Services

P.O. Box 2004
Owensboro, Ky 42302

Bluegrass Museum
207 East Second Street
Owensboro, KY 42301

Bishop Soenneker Home
9545 State Route 144
Philpot, KY 42366

Court Appointed Special
Advocates

P.O. Box 763
Owensboro, KY 42302

Court Appointed Special
Advocates

537 Green Street
Henderson, KY 42420

Catholic Diocese of Owensboro
Educational Institute

600 Locust Street

Owensboro, KY 42301

Children’s Center for Dance
P.O.Box 4872
Evansville, IN 47710

Foster Grandparent Program

Bluegrass in the Schools

Vent Fans & Window Replacement

New Copy Machine

Recruitment & Training
Of Volunteers

Various School Programs

Free Children’s P.erformances

[\
—
o

5,000

500

2,500

3,500

2,000

2,000

8,000

1,000




LESTER E.YEAGER CHARITABLE TRUST
INCOME TAX SCHEDULE 2010
PART XV QUESTION 3A

PURPOSE OF GRANT

Owensboro Composite Squadron Communication Equipment
Civil Air Patrol, KY-223

2200 Airport Rd Owensboro, KY, Suite 16

Owensboro, KY 42301-9488

Cliff Hagan Boys & Girls Club Equipment
3415 Buckland Square
Owensboro, KY 42301

Community Dental Clinic School Screening Costs &
2315 Mayfair Square & Charity Care
Owensboro, Ky 42301

Corydon Recreation Commission Shelter & Benches
130 Main Street
Corydon, KY 42406

Cub Scout Pack 602 Equipment
4909 New Hartford Road
Owensboro, KY 42303

Daviess County Bd of Education Various Programs
1622 Southeastern Pkwy
Owensboro, KY 42303
Downtown Henderson Project Holiday Season Decorations
131 N. Main Street
Henderson, KY 42420
Dream Riders of Ky, Inc Therapeutic Riding Program
P.O.Box 172

Philpot, KY 42366

[
o
[y
(=

1,000

6,000

3,500

2,500

3,000

10,300

1,500

2,500



LESTER E.YEAGER CHARITABLE TRUST
INCOME TAX SCHEDULE 2010
PART XV QUESTION 3A

Elizabeth Munday Center
1650 West Second Street
Owensboro, KY 42301

Fellowship of Christian Athletes
3000 Frederica Street
Owensboro, KY 42301

Joe Ford Nature Center
1917 Merriewood Drive
Owensboro, KY 42301

Girls, Inc.
P.O. Box 1626
Owensboro, KY 42302-1626

Habitat for Humanity
1702 Moseley Street
Owensboro, KY 42302

Hager Foundation
325 Wildwood Drive
Owensboro, KY 42303

Henderson Leadership Initiative
Brainbus Development Committee
P.O.Box 372

Henderson, KY 42420

Henderson Shrine Club
~P.O.Box 2041
Henderson, KY 42419-1241

Henderson Board of Education
1805 2™ St
Henderson, KY 42420

PURPOSE OF GRANT

Funding for Senior Citizens Bldg

Scholarships & Supplies

Landscape project

Computers & tables

Funds for House Bldg

Free Tax Service — Low Income

Computer Hardware

Shriners’ Hospital for children

Supplies/Jefferson Elementary

[\
P
[

2,500

2,000

1,000

6,000

2,000

1,500

1,000

3,000

2,000



LESTER E.YEAGER CHARITABLE TRUST
INCOME TAX SCHEDULE 2010
PART XV QUESTION 3A

Henderson War Memorial
603 Cherry Street
Henderson, KY 42406

Humane Society of Henderson
203 Drury Lane
Henderson, KY 42420

Institute for Young Musicians
P.O.Box 1714
Owensboro, KY 42302-1714

Jr. Achievement (Daviess County)
1195 Wing Avenue
Owensboro, KY 42303

Jr. Achivement (Henderson )
1195 Wing Avenue
Owensboro, KY 42303

Kentucky Youth Chorale
P.O.Box 1714
Owensboro, KY 42303

Kentucky Wesleyan College
3000 Frederica Street
Owensboro, KY 42301

Marsha’s Place
603 Center Street
Henderson, KY 42420

H.L. Neblett Center
801 West 5™ Street
Owensboro, KY 42301

PURPOSE OF GRANT

Crosses for Cemetery

Supplies & Vet services

Scholarships

Programs for 60 classrooms

In-School Business-K thru 12

Choral Tour to England

Scholarship Fund

Cribs and Car Seats

Equipment

o]
<o
o
o

2,000

3,000

2,500

3,000

3,000

5,000

5,000

1,000

4,000



LESTER E. YEAGER CHARITABLE TRUST

INCOME TAX SCHEDULE 2010
PART XV QUESTION 3A

PURPOSE OF GRANT 2010
Ohio Valley Art League The Art of Recycling Exhibit 1,500
Box 1043
Henderson, KY 42419-1043
Operation Homefront KY/TN Help for Deployed Solders’ Families 500
P.O. Box 2437
Ft. Campbell, KY 42223
Owensboro Community College Scholarship Fund 2,000
4800 New Hartford Road
Owensboro, KY 42303
Owensboro Dance Theatre Scholarships for Performances 2,000
2707 Breckenridge Street '
Owensboro, KY 42303
Owensboro Board of Education Medications, Dental, Emergency 2,800
P.O. Box 249 Clothing Supplies
Owensboro, KY 42302
Owensboro Shrine Clowns Burn Hospital Research 2,000
1774 Sanctuary Drive
Owensboro, KY 42303
Owensboro Symphony Educational Programs for Students 3,000
211 East Second Street and Roosevelt House & Neblett Ctr
Owensboro, KY 42301
Pennyrile Youth Soccer Assoc. Lighting two soccer fields 7,000
P.O. Box 2071
Henderson, KY 42420
Pride Elementary School Library Books 2,000

861 Pride Avenue
Madisonville, KY 42431




LESTER E. YEAGER CHARITABLE TRUST
INCOME TAX SCHEDULE 2009
PART XV QUESTION 3A

Red Cross
416 West Third St.Suite 1
Owensboro, KY 42301

Rehabilitation Center
3701 Bellemeade Avenue
Evansville, IN 47714-0136

RiverPark Center
101 Daviess Street
Owensboro, KY 42302

Riverview School
133 Water Street
Henderson, KY 42420

St. Mary’s Grade School
10521 Franklin Street
Whitesville, KY 42378

Shelter for Women & Children
P.O.Box 161
Henderson, KY 42419

Spencer County Fair, Inc.
326 NCR 350 W
Rockport, IN 47635

Sunrise Childrens’ Services
Cornerstone Counseling Svs

P.O. Box 1429

Mt. Washington, K'Y 40047-1429

Telephone Pioneers Christmas Wish

4434 Wilderness Trace
Owensboro, KY 42303

PURPOSE OF GRANT

Supplies

Therapy for Underprivileged

Scholarship funds for Arts in the

A M. performances for children

Scholarships & Operation Funds

Upgrade bathrooms

Upgrade 1 Bedroom

Install Sewer System

Scholarship Fund

Food, Clothing, etc. for Needy
Families at Christmas

[\]
Pk
()

1,500

2,000

3,500

7,000

3,000

5,000

5,000

3,000

5,500



LESTER E. YEAGER CHARITABLE TRUST

INCOME TAX SCHEDULE 2010
PART XV QUESTION 3A

PURPOSE OF GRANT 2010
Theatre Workshop of Owensboro Youth Program 3,000
P.O. Box 644
Owensboro, KY 42301
United Way of Owensboro Funding 1,000
P.O. Box 705
Owensboro, KY 42302
United Way of Henderson Funding 1,500
P.O. Box 1097
Henderson, KY 42420
Volunteer & Information Center Tracking System Line 1,000
125 First St.,Suite 102
Henderson, KY 42420
The Way of Rockport Mortgage Payment 5,000
P.O. Box 506
Rockport, IN 47635
Wendell Foster Center Purchase Wheelchair 3,000
P.O. Box 1668
Owensboro, KY 42302-1668
Western Ky Botannical Gardens Replace Door for Wheelchairs 1,800
P.O. Box 22562
Owensboro, KY 42301
Yellowbanks Dulcimer Society Concerts & Workshops 1,000

2100 York Drive
Owensboro, KY 42301

TOTAL GRANTS: $ 179,900.00




o

DATE OF APPLICATION

105z ACCOMPANIZD 3Y A ONE PAGE COVER LETTER ONLY
(Should be raiurned by Ociober 13)

APPLICATION FOR GRANT
TO
] LESTEA E. YEAGER CHARITASLE TRUST

(SEND 4 COMPLETED COPIES, WITH ATTACHMENTS, TO TRUST)

AMOUNT RZQUESTED

OFFICIAL NAME OF ORGANIZATION

PRESENT ADDRESS OF ORGANIZATION

DATE AND PLACE OF INCORPORATION OF ORGANIZATION

ATTACH TO THIS APPLICATION A COPY OF THE LETTER FROM THE UNITED STATES
TREASURY DEPARTMENT STATING THAT THE ORGANIZATION IS TAX EXEMPT UNDER
SECTION 501 (c)(3) OFTHE INTERNALREVENUE CODE: THISTRUST CAN MAKE A GRANT
ONLY TO THOSE ORGANIZATIONS EXEMPT UNDER THEZ INTERNAL REVENUE CODE.
THEREFORE, IF YOU DO NOT HAVE SUCH A LETTER, IT WILL NOT BE NECESSARY TO

COMPLETE THIS APPLICATION.
PURPOSE OF ORGANIZATION AND SERVICES RENDERED:

(In all Instances whers applicant thinks it may be beneficial, there may be included with this
APPLICATION, pnntﬂd matter explaining the answers ta questions in this APPLICATION.)

WHEN AND HOW ARE THE PURPOSES CARRIED OUT?

HOW MANY PERSONS WERE DIRECTLY HELPED 8Y THE ORGANIZATION DURING THE PAST 12
MONTHS EXPLAIN: - -

LSUT;?EC?RGANIZATION. AND ARE ALL OF THE SERVICES RENDERED BY (T, OPENTO THE GENERAL

WHAT FZZS OR CHARGES ARS MADE 5Y THE ORGANIZATION FOR ITS SERAVICES?




"10. ATTACH A COPY OF THZ ORGANIZATION'S YZAR-END FINANCIAL RZP0AT FOR THE PAST THAS:

¥SARS, AND ITS PROPOSED SUDGET FOR NEXT YZAR. (MUST SHOW VALUE OF TRUST FUNDS
FOR OTHZER INVESTMENTS, THEZ INCOMZ OR PRINCIPAL OF WHICH IS AVAILASLE 7O THS
ORCANIZATION.) )

11. IFTHZOFZRATION 3UDGET SHOWS A DEFICIT OF OPERATING INCOME, HOW DOES THEORGAN-
IZATION PROPOSE TO MEZT THIS OEFICH? -

12. COMPLETE THE FOLLOWING “SUMMARY OF INCOME & OPESRATING EXPENSES™,

SUMMARY OF INCOME & OPSRATING EXPENSES
(Exclude outlays for capital itemns)

DOLLARS % OF TOTAL
(OMIT CENTS) INCOME

Fiscal year ended_

Contributed by state, city or county (explain)-

All other contributions or donations

Income from dues, fes, tuition, room rent, ete. (explain)

Income from endowment (if restricied, awach explanation)

(a) Tatal Income

{b) Tatal operating expensa

H

(c} Balance (a-b) Operating deficit (-} or surplus (+)

Qutlays far capital improvements (if any) {exclusive of
operating expense items listed above)

13. L!ST_f\LL OFFICERS AND DIRECTORS OF ORGANIZATION, BY NAME, OFFICE, ADDRESS, CITYAND
STATE AND BUSINESS CONNECTIONS.,

14, COM?ENiATI.ON PAID BY THE ORGANIZATION TO OFFICERS AND DIRECTORS 8Y THE.TITLE
DURING THZLAST TWELVE CALENDAR MONTHS.




18.

18.

20.

22

23.

TIME OR METHOD OF PAYMENT PREFERRED

. AMOUNT OF OTHER FUNDS AVAILASLE FOR THIS SPECIFIC PURPOSE

AMOUNT OF REQUEST
FOR WHAT SPECIFIC PURPOSE IS THE AMOUNT AZQUEST TO

m
m
C
wn
m
)

STATE THE TOTAL AMOQUNT REQUIRED TO COMPLETE THE PROJECT FQR WHICH GRANT IS
REQUESTED

WHAT OTHER FUNDS, INCLUDING GOVERNMENT AID, WILL BE SOUGHT?

AMOUNT OF QTHER FUNDS AVAILASLE FOR ORGANIZATION

(If request for grant is for the oensiruction or renovation of a building, plans and specifications will
have ta be submimed upon request. If request is for an expansion program, please detail program.)

OVER WHAT PERIOD OF TIME DOES THE ORGANIZATION EXPECT TO EXPEND THE GRANT
REQUEST=D?

BENEFITS EXPECTED FROM GRANT REQUESTED:

1. TO ORGANIZATION

2. TO COMMUNITY OF PSRSONS HELPED BY THE ORGANIZATIO.N

AFF!UAT]O?:IS ORGANIZATION HAS WITH OTHER GROUPS

(Endorsements of other organizations should be included in the answer given adove.)




26.

Subscribed and sworn to befora mea by

ta me personally known, this day of

DOES THE ORGANIZATION, O3 ANY PAST OF IT, DIAZCTLY OR INCI
FOLLOWING, AND IF SO, TO WHAT EXTENT?

— o

AZCTLY DO ANY OF THE

A. Panicipate in political races cr issues--lccal, stata or national

8. Atempt o influence legislation, local, state, or national

C. Frepare or distribute (in whole or in part, directly or indirectly) any propaganca

If answer is yes, explain nature and cost.

SHOULD THE ORGANIZATION NOT RzCzIVE SUFFICIENT FUNDS (INCLUDING THE GRANT
REQUESTED HEREIN) TO COMPLETE THE PROJECT FOR WHICH GRANT IS REQUESTED, WHAT
PLANS DOES THE ORGANIZATION HAVE FOR THE COMPLETION OF THE PROJECT?

WILL YOU PERMIT A REPRESENTATIVE OF THE TRUST TO INSPECT THE BOOKS AND RECORDS OF
YOUR ORGANIZATION, AND INTERVIEW PERSONNEL AND RECIPIENTS OF THE BENEFITS?

IF THE ORGANIZATION IS NOT ENTIRELY LOCATED IN WESTERN KENTUCKY OR SOUTHERN
INDIANA, STATE TQ WHAT EXTENT, I[F ANY, RESIDENTS OF THESE AREAS ARE DIRECTLY BENE-

FITED BY THE ORGANIZATION.

THE APPLICATION IS TO BE SIGNED BY AN OFFICER OF THE APPLICANT, WHO ACCEPTS PER-
SONAL RESPONSIBIUTY FOR THE TRUTH OF THE MATTERS CONTAINED THEREIN. .

{Tite)

18

N

Notary Publie,
My Cemmission Expires:
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LESTER E.- YEAGER CHARITABLE TRUST B 61-1159548

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

EDWARD JONES (HENDERSON) 8,084.
EDWARD JONES (HENDERSON) - TAX EXEMPT 2,677.
EDWARD JONES (OWENSBORO) 2,327.
HILLIARD LYONS 23,787.
INDEPENDENCE BANK 3,793.
OHIO VALLEY FINANCIAL GROUP 2,589.
OLD NATIONAL BANK 43.
OLD NATIONAL TRUST 14,797.
SOUTH CENTRAL BANK 3,393.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 61,490.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
EDWARD JONES (HENDERSON) 1,774. 7. 1,767.
EDWARD JONES (OWENSBORO) 12,050. 0. 12,050.
HILLIARD LYONS 13,947. 0. 13,947.
OLD NATIONAL TRUST 36,120. 0. 36,120.
TOTAL TO FM 990-PF, PART I, LN 4 63,891. 7. 63,884.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
\ EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OLD NATIONAL TRUST 2,662. 2,662. 0.
TO FORM 990-PF, PG 1, LN 16B 2,662. 2,662. 0.
15 STATEMENT(S) 1, 2, 3

09570502 787700 0052201FD 2010.03020 LESTER E. YEAGER CHARITABLE 00522011



LESTER E.. YEAGER CHARITABLE TRUST B

61-1159548

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES - NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ALEXANDER & COMPANY, PSC 11,954. 2,391. 9,563.
TO FORM 990-PF, PG 1, LN 16C 11,954. 2,391. 9,563.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAX 765. 0. 765.
FOREIGN TAXES WITHHELD 128. 128. 0.
TO FORM 990-PF, PG 1, LN 18 893. 128. 765.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSE 215. 43. 172.
PARKING 450. 0. 450.
TO FORM 990-PF, PG 1, LN 23 665. 43. 622.

09570502 787700 0052201FD
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FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US TREASURY BILLS & NOTES X 99,691. 103,551.
MUNICIPAL BONDS X 91,955. 84,815.
TOTAL U.S. GOVERNMENT OBLIGATIONS 99,691. 103,551.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 91,955. 84,815.
TOTAL TO FORM 990-PF, PART II, LINE 10A 191,646. 188,366.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
STOCKS 1,425,171. 2,416,241.
TOTAL TO FORM S90-PF, PART II, LINE 10B 1,425,171. 2,416,241.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 154,904. 149,582.
TOTAL TO FORM 990-PF, PART II, LINE 10C 154,904. 149,582.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 10
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
OFFICE FURNITURE 2,390. 2,390.- 0.
TOTAL TO FM 990-PF, PART II, LN 14 2,390. 2,390. 0.
17 STATEMENT(S) 7, 8, 9, 10
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* wvhich the Grant is made.

Yeager @haritablz @rust 86"
Pasl Olfice Sax $ad
Owensboro, Kantucky £2_3C2

T0:
RE: CONDITIONS OF YEZAGEIR CHARITASLE TRUST TOR HARING
GRART AND RECIPIZNTI'S AGREZMEINT TO 'SAID CONDITIONS
PAYASLE:

GRANT 0F:

The funds awarded by the Trust must be used for the specific purpose
stated on the lines below. Use for any other purpose is unathorized
zad will subject the recipient to a refund claim by the Trust. The
grant awarded herein must be used:

In accordance with Grant Application.

This Statement of Condition sets forth the terms and conditions upon _
Under the laws of the United States applicable

to Charitable Trusts, all grants (including this one) must be expended
solely for religious, charitable, scientific, literary, or educational

purposes. Thus, the grant i{s made only for such purposes and is further
Iimited to the above referenced purpcse. The laws of the United States
applicable to Charitable Trusts also require that cectain restrictions

be placed wpon the use of grant funds and ceztain reporting and recoxd

"keeping Tequirements be imposed upon grant recipients. Thus, the

grant Is subject to the restrictions enumerated below, and 1is made

upon the condition that Grantee comply with the reporting and record
keeping requirements enumberated below. The conditions and restrictiens

stated herein, are made in compliance with the applicable provisions
of the Interpal Revenue Code and Regulations as they pertain to Charitable

Trusts,
" GENZRAL CONDITIONS

Crantee agrees to the following conditions:

1. Repayment: Grantee shall repay any portion of the amount
granted which {3 not used for the purpose of the grant and shall also
expect to repay any partion wvhich is not expended by the Grantee for
the purpeses of this grant within one year of the date of our payment
th repayment shall be made by Grantese immedZazely

in each yesr
Tzust's demand therefor.

. Su
2fiter receipr ¢f




2. PRepocts: Within 30 cays zfter completion of the use of
the grant fundg, Grantes shall meke & final report detailing 2ll expenditursg
mede with these Funds and indicating the progress mads toward the
ofezell goals of the grant. If the grent funds aTe aot expended within
one yezr after thelr receipt, Grantee, within 30 cdays following that
12 month perind, must submit a full and ccmplete repazt detailing:
(1) - the manner in vhich the expended funds were allocated; (2) the
12 monthe pariod; and (3) the reason the Grantee was unable to comply
vith this 23 month requirement for the expenditure of the entire grznc.
Included with thi report must be a request for the continuation-of
the grant for z specific additiorial zmount of time. If this request

i3 approved by the Trustees, Grantee must continue to submit updates
I1f this request i1s not approved, Grantee

of this repost every 30 days.
must be prepared to rezurn to the Trust the amount not used.

In* the subsequent year after expenditure of the Grant, the Grantee
nmust also Rubmit & f£inal brief report on its project, including statiscics
on utilization of the program or faclility and an overview of the mission
which has been accomplished with the assistance of these funds,

3. Records: .Grantee shall maintain its books and records in ..
such mannec that the grant funds,will be shown separately on Grantee's
books and that the expenditures made in fuctherance of the grant purposes
wlll be shown as charged against the grant, and shall maintain records

. 6f such funds in such & [arm as ta be checked readily. Crantee shall
keep the records of the "expenditures, as well as coples of the reports
submitted to-the Trust, for at least four years after the completion
-nl the use of the grant (unds.’ CGrdntee shall make its books and records

aAvailable to the Trust Ear inspectlon at reasonahle times.
I TProhlhited Uses:  Grantee shall not use any of the grant
.funds: (A) to carry on-propsganda, or othervise attempt to influence
legislation; (B) to influence the'outcome of any specific election

or ko €arry on, directly or indirectly, any voter registration drive;
(C) for any grant to an individual for travel, study or other similar
purposes by the individual (unless the grant satisfies the-requirements
of 54345 (g) of the Intecrnal Revenue Cod€ of 1954), ar for a graat

tn an arganizatlan (ather than a publicly supparted organizatlon as
‘described La pazsagraph (1), (2). ar (3) of£.5509(a) of the Intarmal
Revenue Code of 1954 unJess grantee exercises expenditure responsibility
with respect to such grant; or (D) [for any pucpose other than relligious,
charitable, ‘scientllic, literary or educational.

LF the Carepning correctly sets [arth your understanding of the terms
and eond(t(nns under which this Grant {s being made, please so Indlcate

en a copy of this Jetter enclosed for that purpese and return it to
the. Yeager Charitable Trust, hy not later than Decembér L5, and it




.our agTesmeat with tespect to the suojec Dacter Cthereodf.

2 properly executed copy, the Irusc will Zforverd funds

temms o zas gIant, as shova on Page ona ol these

%ill constizut
Upcn Teceipt of
pursuaal to the

. condicions.
Very tculy yourss,
YZAGZR CHARITASLE TRUST "2"
Truscee )
Trusces .
¢ ) Trustee *
TOR GRANT RECIZIENT: . . )

The fo&egc ing COndicions ave accepted and ag-eed to chis

; = hi day of
1883, .
| NaME OF ORGANIZATION:
" . BY: Co .

ZPLOYER IDENTISICATION NO:




©. " Disgrict Dirsctor »

P. UO. BUX 25Uy
CINCINNATI, UX 4L2G1

Data: Eaployer ldentifization Numbar:
' JUN 19 1989 51-1158548
- - .. Contict Persan:
CINOY RESTCOTT
Contact Telephona Nuaber:

YEAUER CHA&RITAULE TRUST B
PO COX 5854 (513) B84-3578
OMENSBORO, RY s$u3n2 .
Accounting Period Cnding:
. Decanbar 31
Addendum Applias:
Ho ;

Dear Applicenl: .

* based eon infermation supplied, znd assuming your operations will be as
stabed 1n your application for razognition of exemptiaon, we have deternined you
are uxeapt frem Federal incoma tux undar sectien 501(a) of the Internal

Revenue Code as an organization described in sacticn 501(c) (3).

He have further deternined that, as indicated in your applicatiaon, you

3re a private foundation within the neaning of section 503(¢a) of the Code. .In
thias letkar we are nok datermining xhether you are an cperating foundation as

def{ngd In section 4342¢y) (3). .

I7 'your sources of support, or your fpurpeses, character, or nethod of

eperation changs, pleasa lat us know se wo can considar tha affeck of Ehe
In the.case of an amend-

change on your exenpt status and foundation stztus,

rent to your organizational document or bylanws, please send us a copy of the -
Alsa, you should infora us of all changss in your®

znended docunent or bylaws.
name or addresc. T

984, you ara liable for taxss under the Fedaral Imsur—

As of Januwry 1, 1
¢nce Contribuliume Ack (svcral security taxes) on, remunerxtion of 100 or more

you pay to euch of your employess during a calendar vear, You are not liable
for the tax i1npesed under the Federal Uneaploynent Tax Act (FUTA). Howevear,.
sinca yuu are a private foundation, you are subject L3 'axcise taxes under Chap~
ter 42 of the Code. You zlso may be subjyuct to other Federal excise taxes. IF
you have any questions about excise, enployoent, or other Fedaral taxass, placse

let us krow,

Oonors nay deduct contributions £o you zs provided in cection 170
of the Code. Bequests, legacies, devises, iransfers, or gifts ts you or for
your use zra deductible for Federal estate and 91Tt tax purposes if they meest
She epplicable provisions of sactions 2055, 2108, and 2522 of the Code:.

You are required to file Furs 380-PF, Return of Private Foundation or
Section 4947(a)(1) Trust Treated as a2 Private Foundaticn. Form 990-PF must be
Fried by the 15th day of tha Fifth month after Zhe ond of your annuval account-
ing period. A penuliy of 10 a Jay is charged when a return is filed late,
unless there 1s ressonable cause for the delay. Howzver, tha maxinum penalty
charyged camnt exesed 35,000 or 5 percent of your gross receipts for the year,



YZAUTR CHARITAGLE TRUST B

swhichever 15 less. This pendalty mdy also be charged 1f 3 return 1s not
conplute, su plesse be sure your return is complete before you file iz, .
: Y - ¢ ile Fedaral ta = [

You 3re not ruequired Lo file Federal incore tax returns unless you aure
cubgnect to the tax om unrelated business income under seciion SIii of fhe Codu.

If you dre subjyeck ko this tax, you nust File an incume lax_rebturn on Fornm
In this letter KNe

530~T, Exempt Drganizalion Lusiness Incsme Tax Return.
ara not deleraining whethar uny of your presant or propozded acktiviitias are

unrelated trade or business as dulinad in section 513 of the Code.

You need dn enployer identification nunber even if you.have no cmployees.
If an emplayer 1dentification nusbar was nok entered on your application, a
nuaber will be.assigned to you and you will be advised of it. Plezsa use that

nuabaer en 411 returns you file and in all cerrespondunce with the Intarnal

their cuntribubions are gi7ts, with ne considuration recaivad.

Revenua Service.

Conlribution deductions are allonzble te donors only Lo ths extant that
Ticket pur—-

chases and similar paynents 1a cvngunction with fundraising evsnts’ may nok

necessarily yualify as deductible contributions, depending on tha circum—
stances. See Revenue Rultng 67-245, publishad in Cumulative Bulletin 1967-2,
on page 104, which sets forth guidelines regarding the deductibility, 2s chari-
table contributions, of paynente mada by taxpayers for adsission to or other

participation 1n fundraising activities for charity.

. This delermination is based on evidenca that your funds are dadicatsad
to the purpuses listsad 1n soction 501(c)(3) of tha Coda. To assure your
conlinued exemption, you should naintain recerds %o show that funds are
expandad only for those purposes. If you distribute funds to sther
ergantzatiens, your recards should shok whethar they are exenpt undar
sectipn 501(c) (3). In casas where tha recipient organi=ation is not exempt.
vnder s2ckion 501f¢) (3), there should ba evidence that the funds will ‘remain
Jedreated to Lha required pusposs s «md thut they will be used for those

purposes by the recipient.
If e have indicated in the heading of this lettar Ehat an addendum
applies, the sddendum mnelceszad 1s an integral part of this letter.

. Because. this lakber could help resalve any gquestions about your exsaph
status and foundation status, you should kesp i% in your perzznent recoerds..
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If yeu hava any qu;s.lans. pl;zse contagt. the person whose name and

telephons nuuber ife, sliown ig the hegdtng of this lettar. ~ w
. /// Eincei;}zyycurs,
%—Q—— //.7{ _:'2:4_3,,3“}",‘4‘..' - 4
L i
. Harold H. Erounlng -

-

District Dirsctor



