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-~990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

Department of the Treasury Treated as a Private Foundation 2@ 1 0

Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2010, or tax year beginning , 2010, and ending , 20

G Check all that apply || Inibal return [_] Intial retumn of a former public chanty |__| Final return
Amended return D Address change Name change

Name of foundation

A Employer identification number

RHOADS SCHOLARSHIP TRUST 61-1089770
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Tetephone number (see page 10 of the instrucions)
C/0 PBI BANK EXT 3227
751 CAMPBELL LANE (270) 393-4485
City or town, state, and ZIP code C If exemption applicauon is >
pending, checkhere » s « o« » + &«
D 1 Foreign organizations, check hers . 4 ‘j

BOWLING GREEN, KY 42104

2 Foreign organizations meeting the

H_Check type of organization | X | Section 501(c)(3) exempt private foundation o ek andatas  w[]
Section 4947(a)(1) nonexempt charitable trust Other taxable pnvate foundation E Mpnvateto stotas was
| Farr market value of all assets atend  [J Accounting method [_XI Cash I__l Accrual under section S07(b)(1)(A), check here . P> D
of year (from Part i, col (c), Ime [ Jother (specityy ______________________ E lthefoundaton s s 6 month termnston
16) » $ 272,593. (Part I, column (d) must be on cash basis ) under section S07(b)(1)(B), check hers ., P> [_I
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts i columns (b), (c). and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in enggZﬁ: per income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contnbutions, gifts, grants etc received (attach schedute) O 1
2 Check pr gtt'ra\zhfoggfaélon-ns.n-ot.re‘qu:re-d t-o )
3 Interest on savings and temporary cash investments 163. 163. 163.] ATCH 1
4 Dwvidends and interest from secuntes _ , . . 8,953, 8,953. 8,953.| ATCH 2
Sa Grossrents , , . ... ... i e ...
b Net rental ncome or (loss)
g Gg ge! gain lor (loss) f'rom“sale of assets not on line 10 2,447 '
E| 7 asetconime6a 23,125. _RECEIVED
3| 7 Capttal gain net income (from Part IV, ine 2) . 2,447. (&)
x 8 Netshort-termcapitalgan ... ...... g ‘,Q
9 Income modifications » ¢ » ¢+ s - - .. & MAY 1 3 20“ :I
10 a Gross sales less retums N L &
and allowances « - - - -
b Less Cost of goods sold @GDFE@ NIy
¢ Gross profit or (loss) (attach schedule) | | | . L~
11 Otherincome (attach schedule) _  , . . . .
12 Total. Addlines 1 through11 . . . . . . . . 11,563. 11,563. 9,116.
13 Compensation of officers, directors, trustees, etc | 2,007, 2,007. 0 0
(7] 14 Other employee salanes andwages . . . . .
Q § 15 Pension plans, employee benefits | , . . . .
2Z 5l16a Legalfees (attach schedule) , , . ...,
Z 2[- b Accountng fees (attach schedule) ATCH 3 650 0. 0 0.
%1 "; ¢ Other professional fees (attach schedule) . . .
= E 17 Interest, . . .., ... ... ...
= ﬁ 18 Taxes (attach schedule) (see page 14 of the msuucnons)* ﬁ 100 4 0. 0. 0
= El19 Depreciation (attach schedule) and depletion |
= -E 20 OCCUPANCY . . v v v v v a a e st
e g 21 Travel, conferences, and meetings , , . . . .
g Sl22 Pnntingandpublicatons . . .. ... ...
pory _g’ 23 Other expenses (attach schedule) ., , . ..
‘é 24 Total operating and administrative expenses.
2 Addlnes 13through23 . . . . ...... 2,757. 2,007. 0. 0.
Oz Contnbutions, gifts, grantspadd . . . . . . . 13,000. ' - 13,000.
_ |26 Total expenses and disbursements Add lines 24 and 25 15,757. 2,007. 0. 13,000.
27 Subtract ine 26 from hine 12 . . i
A Excessof over exp and disbur . -4 ’ 194.
b Net investment income (if negative, enter -0-) ) 9,556.
c_Adjusted net income (if negative, enter -0-). . 9,116.

0E1410 1 000 705118 K917 v 10-6 28578

For Paperwork Reduction Act Notice, see page 30 of the instructions. Jsa ** ATCH 4 Form 990-PF (2010) _%




. Form 990-PF (2010) 61-1089770 Page 2
Balance Sheets Qgsaccr?;?ozdé;ﬂLrlriissigglgngzurgtrs;::oe!-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . . . . v v v v v v v v v v o e us 67. 913. 913.
2 Sawvings and temporary cash investments | , , ., . .. .. .. 18, 645. 25,283. 25,283.
3  Accountsrecewable » o _____ '
Less allowance for doubtful accounts » ____________
4 Pledges recewvable »__ _ __ _________________ '
Less allowance for doubtful accounts » _ _ _ __ _ ____ ___
5 Grantsrecevable | ., .. ... ... 0 0.
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts P _ _ _ _ _ ________
n| 8 Inventones for sale or use e e e e e e e e e e .
§ 9 Prepad expenses and deferredcharges , , . .. .......
‘<0 10 a Investments - U S and state govemment obligations (attach schedule) , *_* 128,341. 133,665. 138,485.
b Investments - corporate stock (attach schedule) ATCH, 6, . 80, 340. 83,340. 102,887.
Investments - corporate bonds (attach schedule) ATCH 7. | 25,003. 5,001. 5,025.
1 Investments - land, buildings, > ,
and equipment basis 00000 o e .
Less accumulated depreciation P
(attach schedule) = ==~ cememmmmme e
12  Investments - mortgage loans e e e e e e e e
13 Investments - other (attach schedule) _ ., , . ... . .. .
14 Land, builldings, and > v, , -,
equipment basis 000 ¥ Lo -
Less accumulated depreciation p,.
(attach schedule) ¥ e —
16 Other assets (descnbe »__ _ _ _ __ o oo ______ )
: 16 Total assets (to be completed by all filers - see the
nstructions Also, seepage 1, iteml) . . .. ... ...... 252,396. 248,202. 272,593.
17  Accounts payable and accrued expenses | _ . . . ... ..
18  Grantspayable . . ........ ... 0.,
| 919 Defemedrevenue . . ... ............... ..
1 ‘_E' 20  Loans from officers, directors, trustees, and other disqualified persons
‘ 3 21 Mortgages and other notes payable (attach schedule) _ |, . . . ‘
} =22 Otherlabilites (descnbe » ___ )
| 23  Total liabilites (add lines 17 through22) . .. .. ... ... 0.
Foundations that follow SFAS 117, check here > |__|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . v v v s v v b s e e e e e e e e e e
S|25 Temporanlyrestncted . . . ... ... ... .. e
3126 Permanentlyrestncted . . . ... ... ... ... ..
T Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. »
‘ 5(27  Capial stock, trust pnncipal, or cument funds |, L, L, 31,000. 31,000.
‘ g 28  Paid-n or capial surplus, or land, bldg , and equipmentfund | | | | |
i 2129  Retained eamings, accumulated income, endowment, or other funds 221,396. 217,202.
| 5 30 Total net assets or fund balances (see page 17 of the
| Bl mewctons L AR 252,396. 248,202,
\ 31 Total liabilities and net assets/fund balances (see page 17
OfthemStructions) . v v v v v v v v v v e e e e e e e e 252,396. 248,202.
| X Analysis of Changes in Net Assets or Fund Balances
| 1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
| end-of-year figure reported on prior yearsretum) .. ... .. R 1 252,396.
! 2 Enter amount from Part I' "ne 27a -------------------------------------- 2 _4 ! 194 :
3 Other increases notincluded in line 2 (temize) » 3
4 AddINes 1,283 L8 248,202,
5 Decreases notincludedinline2 (temize) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b), e 30 . . . . .| & 248,202.

|

|

JSA
0E1420 1 000

**ATCH 5
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Form 990-PF (2010)




Form 990-PF (2010) 61-1089770 Page 3
EL4V'A Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, ﬂ:&ﬁ a‘%aﬁ;ﬁ éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B e | (mo, day, yr) | '™ day, yr)

1a SEE PART 1V SCHEDULE

b

c

d

e

(e) Gross sales pnce D alowabie) s expense of sale (@) pios ) minos (a)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {I) Gains (Co! (h) gan minus
0 At ase ) Bxcssofcl o e

a

b

c

d

e

if gain, also enter in Part |, iine 7
2 Capital gain net income or (net capital loss) { If (Ioss). enter -0- In Part |, ne 7 } 2 2,447.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

If(loss), enter-0-mPartl . hne8. . . . . ... . .. . . i i i it i et i v e e vuaa s 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base penod? Yes D No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes

@ (0) (©) @
Catendar )iz?e(oego;;e;r;mmg n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col %maﬁlﬂn;gl ©)
2009
2008
2007
2006
2005
2 Totaloflne 1,COMN (d) . . ... .. ... 2
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less thanSyears . . ... ... 3
4 Enter the net value of nonchantable-use assets for 2010 from Part X, lne5 4
5 Multplylnedbyline3 L e 5
6 Enter 1% of net investment income (1% of Partl,ne 27b) . .. .. .......... 6
7 OAdIINeSSANdB 7
8 Enter qualifying distributions from Part Xll, tned 8

If ine 8 is equal to or greater than line 7, check the box in Part V1, ine 1b, and complete that part using a 1% tax rate See the
Part V1 instructions on page 18

0E14354 000 Form 990-PF (2010)

TQ5118 K917 VvV 10-6 28578
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Form 990-PF (2010) 61-1089770 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
41a Exempt operating foundauons descnbed tn section 4940(d)(2), check here > I_—_| and enter "N/A"online 1 | -
Date of ruling or determunation tetter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter iIf necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check 1 191.
here » D andenter1% of Partl ine27b . . . ... ... ... e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AINESTANA2 | . L . ittt e e . 3 151.
4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5§ Tax based on investment income. Subtract ine 4 from ine 3 If zeroorless, enter-0- _ _ . ., . . .. .... 5 191.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment creditedto 2010 | | _6a 0.
b Exempt foreign organizations-tax withheld at source | | . . . . .. .. ... 6b 0.
¢ Tax paid with application for extension of tme to file (Form 8868) . . . . 6c 0.
d Backup withholding erroneously withheld . . . ., . .. ... .... ... .Lsd
7 Total credits and payments Addlines6athrough6d . . . . & v 4 & o v v v v o bttt o 0 e e e e e e 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . ... .. 8
9 Tax due. If the total of fines 5 and 8 is more than line 7, enter amountowed _ , . . . ... ........ >l 9 191.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enterthe amountoverpad . . > 10
11 Enter the amount of ine 10to be Credited to 2011 estimated tax P Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to mfluence any national, state, or local legistation or did it Yes | No
participate or intervene in any political campaign? | , , ., e e e e e e e e e e ettt et ia X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
ofthe instructions fordefinition)? | ., . . . . L L . e e e s e e e e e e . ib X
If the answer i1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL forthisyear? _ _ . . . .. ... .... e e e e e e e ic X
d Enter the amount (if any) of tax on polihical expenditures (section 4955) imposed duning the year
(1) On the foundation P $ 0. (2) On foundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . .. ... ... 2 X
If "Yes,” attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges |, . . . . .. ... ... 3 X
4a Duid the foundation have unrelated business gross income of $1,000 or more dunngtheyear? ., ., ... ... ... N Y © | X
b If"Yes," has itfiled atax return on Form 990-T forthis year? | | . . . . . v v v i e e et e e e o v o v o oo me e e ah N{A
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng theyear? | . . . . . . . ... ...... 5 X
If "Yes," aftach the statement required by General Instruction T
| 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
‘ e By language In the governing instrument, or
| e By state legislation that effectively amends the goveming instrument so that no mandatory directions that
i conflict with the state law remain in the goveming Instrument? | . . . . . L . i L i i it e e e e e e e e e e e e e 6 X
‘ 7 D the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part II, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) P _K_Y_g ________________________________________________________________
b If the answer 1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by Generalinstruction G?If "No,” attach explanation ., . . . . . . .. e e e e e 8b X
9 Is the foundation claming status as a pnvate operating foundation within the meaning of section 4942(;)(3) or
‘ 4942(5)(5) for calendar year 2010 or the taxable year beginming in 2010 (see instructions for Part XiV on page
| 27)7 I "Yes,"complete PartXIV . . . . . .\ i e e e e e 9 X
| 10 Did any persons become substantal contnbutors dunng the tax year? If "Yes," aftach a schedule hsting their
names and addresses , . . . . . . . . i . et e e e e e e e e e e e e e e e e ... 10 X
Form 990-PF (2010)
JSA
0E1440 1 000
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Form 990-PF (2010) 61-1089770 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . ... ... ... ... 11 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087 . o o o v e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . .. 13 X
Website address ®___ ___N/B
14 Thebooksaremcareof ®»_PBI BANK  __  _______________ Telephoneno P __ ___ 270-393-4485 _____
Locatedat B751_CAMPBELL LANE BOWLING GREEN, RY zp+ap 42104
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in heu of Form 1041 -Checkhere « « « « » = ¢+« =+ o o N/A, . P—D—
and enter the amount of tax-exempt interest received or accrued dunng the year ch e e e h e s i e e > I15 I
16 At any tme dunng calendar year 2010, did the foundation have an interest mn or a signature or other authonty Yes| No
over a bank, secunties, or other financial account in a foreign country? | | | | . e e e e e e e e e e e e e e 16 X
See page 20 of the mnstructions for exceptions and filng requirements for Form TD F 90-221 If “"Yes,” enter
the name of the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes!| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | [, . ., .. D Yes No .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . .« « . . ... e e s e e e e e e e s aa e e e e e
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . .. ...
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., . ., ...
(6) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefitoruse of adisqualified person)? . . . . . . v v v v e b b 4 e s e s e e s e
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offical for a penod after
termination of government service, if terminatng within 90 days). - « -« « « v ¢« o o v 0 o 0 l:] Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?  « » =+ « =+ + » & tb X
Organizations relying on a current notice regarding disaster assistance checkhere ., , ., , . ... ... ... > D
c Did the foundation engage in a pnor year In any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginming 1N 20107 | | . . . . . . . . ¢ i i i vt i v e e e v e v e ic X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(1)(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (hines 6d and
6e, Part XIlI) for tax year(s) beginning before 20107 . « « « « ¢ = o o« o 4 Chh e e e s e e e r_—l Yes No
If"Yes," sttheyears » _ _ _ _ _ _ _ _ _ _ . _ _ _ ______ e e e e e e e
b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of secton 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seepage22 ofthenstructions} . . . . . . . .. ... . 0o oo 2b NIA
c |f the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
> ____ [ e e e e e —
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tme dunngthe YBar? | . . . . . . i v v v et vt et e e e e e e e (] ves No
b If "Yes,” did it have excess business holdings 1in 2010 as a result of (1) any purchase by the foundaton or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acqured by gift or bequest, or (3) the lapse of
the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusmessholdingsm2010) . . . . . ..o .. .. e e e e e e e e e e e e a | NA
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? e e e e e 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its a
chantable_purpose that had not been removed from |eopardy before the first day of the tax year beqinming i 20107 . 4b X

JSA
0E1450 1 000
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Form 990-PF (2010) 61-1089770 Page 6
GCLA'iB=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e))? | | . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratondnive? . B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? _ , . . . . ... ... Yes No - )
(4) Provide a grant to an organization other than a chantable, etc , orgamzation described in
sechion 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) | ., . . . [:] Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? _ , ., . . .. ... ...... ':I Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere | |, ., . . .. ... ... '_ »

¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? ., . . . . .. . .. ... e D Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Dud the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitCoNtract? . . . . v v v v v v v v e e e e e e e e e e e e .. D Yes No

b Did the foundation, durng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ... .. &b
If "Yes" to 6b, file Form 8870

7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes No

b If"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transacton? . . . . . . ... ... 7b X

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average ) Compensation (d) Contnbutions to e nse accoun
(a) Name and address hours per week (Sf not pald enter employee benefit plans ¢ Lmzllzsvance: t
devoted to position and deferred compensation
ATTACHMENT 8 2,007. 0. 0.

2 Compensation of five highest-paid employees {(other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contnbutions to

(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 . hours per week (c) Compensation plans and deferred other allowances
evoted to position comp on
Total number of other employees paid over $50,000 . . . . . . . i v vt it e e e e e e e e e e e e e e e eee e . >] NONE

Form 990-PF (2010)
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Form 990-PF (2010) 61-1089770 Page 7
=Zl:4"/|B [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50.000 for professional ServICES . . v v o v v o o o v o o o o s o o o o u o > NONE

pcliehe®  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actwities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficanes served, conferences convened, research papers produced, etc

1 ACADEMIC SCHOLARSHIPS

Expenses

13,000.

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2010)
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0E1465 1 000

TO5118 K917 vV 10-6 28578




Form 990-PF (2010) 61-1089770 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of secunties 1a 244,902.
b Average of monthly cash balances | | . . . ... .. ... 1b 22,454.
¢ Fair market value of all other assets (see page 25 of the instructions) . . .. ... ....... ic 0.
d Total (add nes 12,b,and C) | | . . L 1d 267, 356.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ... ... ... 1e |
2 Acquisition indebtedness applicable to ne 1assets 2 0.
3 Subtractine 2fromlnetd 3 267,356.
4  Cash deemed held for chantable activities Enter 1 1/2 % of line 3 (for greater amount, see page 25 of
the mstructions) e 4 4,010.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 263,346.
Minimum investment return. Enter5% of ine S | |, . . . . . .. L L L e e e 6 13,167.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part )
1 Minmumnvestmentreturnfrom Part X, Ine 6 . . . . . . . v v v i e e e e e e e e e 1 13,167.
2a Taxoninvestmentincome for 2010 from Part VI, ine5 | 2a 191.
b income tax for 2010 (This does not include the tax from PartVvi) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc 1 91 hd
3 Distributabie amount before adjustments Subtractline 2cfromline 1 . . . . .. .. .. ... .... 3 12,97s6.
4 Recovenes of amounts treated as qualifying distributions . . . . . .. ... ... e 4
5 Add Ilne53and4 .............................................. 5 12'976'
6 Deduction from distnbutable amount (see page 25 of the instructons) . . . ... . ... ... .. 6
7  Distributable amount as adjusted Subtract line 6 from lne 5§ Enter here and on Part XIli,
R T R I I A N 7 12,976.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes .
a Expenses, contnbutions, giits, etc - total from Part |, column (d), me26 . . .. ... ........ 1a 13,000.
b Program-related investments - total fomPartix-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc.,
PUIROSES | . e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suttability test (pnor IRS approvalrequired) . . L L L e e e 3a 0.
b Cash distnbution test (attach the required schedule) . . . . ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, ine 8, and Part XIll, bne4 | . | 4 13,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of thenstructions) . . . . . ... ... ... ... u... 5 N/A
6  Adjusted qualifying distributions. Subtract ine Sfromlined4 .. L ... 6 13,000.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
Jsa
0E1470 1 000
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Form 990-PF (2010) 61-1089770 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distrbutable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
hne 7 e 12,976.
2 Undsistnbuted income, if any, as of the end of 2010
a Enteramountfor2009only . ., ... ..... 10,768.
b Totalforpnoryears 20_08 20_07 20 06
3 Excess distnbuttons carryover, if any, to 2010
a From2005 , , .., ..
b From2006 _ , ., ...
¢ From2007 _ , ., . ..
d From2008 , , . ...
e From2009 , ... .. 0. .
f Total of ines 3athroughe , , . ........ 0.
4 Qualfying distnbuttons for 2010 from Part X,
ined » 3 13,000.
a Applied to 2009, but not more than line 2a 10,768.
| b Applied to undistnbuted income of pnor years (Election
| required - see page 26 of the instructions) | , |, , | .
¢ Treated as distnbutions out of corpus (Electton
required - see page 26 of the instructions) , , , .
d Appled to 2010 distnbutable amount | _ | | . 2,232.
e Remaining amount distnbuted out of corpus | | 0.
5 Excessdistnbutions carryover apphed to 2010 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
‘ 6 Enter the net total of each column as
| indicated below: , :
‘ a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5 0.
|
\ b Pnor years' undistnbuted ncome Subtract
line 4b from hne 2b e e
¢ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been .
tssued, or on which the section 4942(a) tax has
been previously assessed. . . . . . ... ...
! d Subtract Ine 6¢c from line 6b Taxable
‘ amount - see page 27 of the instructions | | | |
1 e Undistnbuted income for 2009 Subtract lne
| 4a from lLne 2a Taxable amount - see page
‘ 27 ofthe instructions . . . . . .. ... ...
‘ f Undistnbuted income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted 2011 L L L., 10,744.
7 Amounts treated as distnbutions out of corpus
to satisfy requrements imposed by section
170(b)(1)(F) or 4842(g)(3) (see page 27 of the
INStrUCtioNS) . & v & v v i e e e s e e
‘ 8 Excess distnbutions canmyover from 2005 not
| applied on lhne 5 or line 7 (see page 27 of the
\ mstructions) . . .. L. L. ool
9 Excess distributions carryover to 2011.
Subtracthnes 7and 8 fromine 62 , _ _ . _ . . 0.
10 Analysis of hine 9
a Excess from 2006 |
b Excess from 2007
! ¢ Excess from 2008
d Excess from 2009 , , .
e Excess from 2010 . , . 0.
Form 990-PF (2010)
JSA
OE1480 1000
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Form 990-PF (2010) 61-1089770 Page 10
@' Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 8) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determinaton letter that 1t s a pnvate operating

foundation, and the ruling 1s effective for 2010, enter the date oftherulng . . . . . . . .. .. >
Check box to indicate whether the foundation is a private operating foundation descnbed in section l , 4942(1)(3) or l , 4942()(5)
Tax year Pnor 3 years

Enter the lesser of the ad- (e) Total
Justed net income from Part (a) 2010 {b) 2009 {c) 2008 (d) 2007
| or the mimimum investment
retum from Part X for each

year listed

Quatifying distnbutions from Part
X, line 4 for each year listed

Amounts included in hne 2c not
used directly for acuve conduct
of exempt activities , . . . .

Qualifying distnbutions made
directly for actve conduct of
exempt actwvittes Subtract hne
dfromine2c |, , [, , ,
Complete 3a, b, or ¢ for the
alternative test rehed upon
“Assets” altemative test - enter

(1) value of all assets

(2) value of assets qualifying
under section
49420)3)(BYN. » » 4

"Endowment” altematve tesi-

enter 2/3 of mumimum invest-
ment retum shown i Part X,
tine 6 for each year listed

“Support” altemative test - enter

(1) Total support other than
gross investment Income
(interest, dvidends, rents,
payments on secuntes
loans (secton 512(a)}(5)),
or royatties) . _ |

(2) Support from general
pubhic and 5 or more
exempt organizatons as
provided in secton 4942
[O1&H 1L RN

(3) Largest amount of sup-
port from an exempt
organizabon

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a comporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check herebl:l if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds |If the foundation makes gifts, grants, etc (see page 28 of the instructions) to mndividuals or
organizations under other conditions, complete items 2a, b, c, and d
a The name, address, and telephone number of the person to whom appiications should be addressed
N/A
b The form in which applications should be submitted and information and matenals they should include:
ATTACHMENT S
¢ Any submission deadlines
ATTACHMENT 10
d Any restnichons or lmitations on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other
factors
ATTACHMENT 11
osugos?ooo Form 990-PF (2010)

TQ5118 K917 Vv 10-6 28578




Form 990-PF (2010) 61-1089770 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'rffvf .::; Irselﬂér:ular::ds'r‘ﬂgt::l' Fgg:g:lgn Purpose of grant or Amount
Name and address (home or business) 2ny foundation marager recipient contnbulion
a Paud dunng the year
ATTACHMENT 12
L)~ | T S S A N S » 3a 13,000.
b Approved for future payment
L1 7 | T T P P » 3b
Form 990-PF (2010)
Jsa
0E1491 1 000
TQ5118 K917 vV 10-6 28578




Form 990-PF (2010)

61-1089770

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

o bk WN

w0 ~N»

10
1

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) d)

Bustness code Amount

(c) (d)
Exclusion code Amount

(e)
Related or exempt
function iIncome
&?ee page 28 of

e instructions }

- 0o a o o

g Fees and contracts from govemment agencies
Membership dues and assessments | | |, |
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

Net rental iIncome or (loss) from personal property
Other investmentincome , , . .. ... ..
Garn or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .

Other revenue a

14 163.

14 8,953.

18 2,447.

b

c

d

e

Subtotal Add columns (b), (d), and (e)

Total. AddIine 12, columns (b), (d).and (&) . . . . . . . .. i i v i v it v ettt st st e 13

(See worksheet In line 13 instructions on page 29 to venfy calculations )
:} Relationship of Activities to the Accomplishment of Exempt Purposes

11,563.

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA
0E1492 1 000

TQ5118 K917

vV 10-6

28578



Form 990-PF (2010) 61-1089770 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indrectly engage in any of the following with any other organization described Yes | No

in secton 501(c) of the Code (other than section 501(c}(3) orgamizations) or in section 527, relatng to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) a8 | L i e e e e e e e e e 1a(1) X
(2) OEraSSeS | L . . . L it e i st e e e e e e e e e e e 1a(2) X

b Other transactions H
(1) Sales of assets to a noncharntable exempt organization | | | | L, . . . . . st i e s e e n e e e e e e e e e 1b(t1) X
(2) Purchases of assets from a nonchantable exempt organizaton  , , , ., , ., .. ... e e e e e e r e e e e e 1b(2) X
(3) Rental of faciities, equipment, or other assets , , . ., .. e e e et e e e e e e e e e e 1b(3) X
(4) Reimbursementarmangements | | | L L L L L . ... i e e e e s e e e s s s e s e 1b(4) X
(5) Loans Orl0aN QUATANEES . . . o o\ v e v v i e s e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | | | | e e e e e e e e e e e e e e, 1b(6) X

¢ Shanng of faciities, equipment, maihing Iists, other assets, or paid employees |, , | , ., e e e e e e e e e e e e ic X

d If the answer to any of the above I1s "Yes, complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reportng foundation If the foundation received less than far market

value in_any transaction or_sharing arrangement, show m column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved {c) Name of nonchantable exempt organizaton (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt orgamzations

|
i descnbed in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272, | |, , . . . ... ... ... .. D Yes @ No
} b If "Yes," complete the following schedule
} (a) Name of organization {b) Type of organization {c) Descnption of relationship
LN

‘ der penaglies of ury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
; Sj gn bajief, i} 1s {ue, , and complete Dedaration of preparer (other than taxpayer or fiducary) 1s based on all information of which preparer has any knowledge
; Here } | 450F-201) } Vick pe s, & TsT QAR

5( haturaof officer or trustee Date Title

| PrnUT ype preparer's name Preparer’s signature Date PTIN

Paid : Sk CheckD if
IKIM SCIFRES X Q,pﬂ’ I l\ self-employed| P01316095

| Preparer [ BKD, LLP ' ' 7 [rms EIN »44-0160260
‘ Use Only [Fim'saddress p 400 E. MAIN ST. STE 200 PO 'BOX 1196
i BOWLING GREEN, KY 42102-1196 [Phoneno 270-781-0111

Form 990-PF (2010)

JSA
0E1493 1 000

|
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SCHEDULE D

OMB No 1545-0092

(Form 1041) Capital Gains and Losses

Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0

Intemnal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

Name of estate or trust Employer identificatton number
RHOADS SCHOLARSHIP TRUST 61-1089770

Note: Form 5227 filers need to complete onlyParts | and Il

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(f) Gain or (loss) for

a) Descnpt f propel ({b) Date acquired {c) Date sold e) Cost or other basis
(Example (1%0 shargslc;r“%op;zaergiy of "Z" Co) (mo , da;l,qyr) (mo , day, yr) {d) Sales price ¢ )(see |nstr?1a?¢;nsa)Sl Sutbr:em?:tn:g)efr):n:r( d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENIDS 1,518.
b Enter the short-term gain or (loss), If any, from Schedule D-1,netb . . . .. ... ... ........ 1b 13.
2 Short-temm capital gan or (loss) from Forms 4684, 6252, 6781, and 8824 . . .. _.......... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | | | . . . .. 3
4 Short-term capital loss carryover Enter the amount, if any, from ine 9 of the 2009 Capital Loss
Carryover Worksheet | . | . ... .. ... . e e 4 [
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)onthe back . . . . . v it e e e e e e e e e e e e e s e e e e e e > | 5 1,531.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(f} Gain or (loss) for

Descnption of prope b) Dat d c) Date sold Cost or other b
(Example (?%)0 ihargs 7% pgefel::r'tziy of "Z" Co) ( ()mo .edzs?;lrr? ((m)o ,day, yr) (d) Sales pnce (B)(s;.a |nDsr1rc|,.nc(tnec:nsa)sIs Sut;:em‘ejng)efr);er:r( d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS S17.
b Enter the long-term gain or (loss), if any, from Schedule D-1,lne6b _ , . . . . ... ... ... ........ 6b -1.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . .. ...... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | ., . . .. ., 8
9 Captalgaindistibutions | L L e e e 9
10 GanfromForm 4797, Partl e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover Worksheet | | L . ... L. e 11 [( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
coumn(3lontheback . . . . . . . . . . ... e e e e e e e e e e e e e e e e e s > | 12 916.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

Jsa

0F12102 000
TQS5118 K917 Vv 10-6 28578

Schedule D (Form 1041) 2010



Schedute D (Form 1041) 2010 Page 2
m Summary of Parts | and |i (1) Beneficianes’ (2) Estate’s (3) Total
Caution: Read the instructions beforecompleting this part (see instr) or trust's
13 Netshort-termgainor (loss) . . ... ................ 13 1,531.
14  Net long-term gain or (loss):
a Totalforyear | . . .. . . ... ..... ... 14a 916.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) , , . . . 14b
€ 28%rategain | L L 14c
15 Total net gain or (loss). Combine lines 13 and 142 , , . . . .. » [ 15 2,447.

Note: ifine 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

Part IV Capital Loss Limitation
16  Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of
a The ioss on line 15, column (3) or b $3,000 16 1( )

Note: If the loss on hne 15, column (3), 1s more than $3,000, orif Form 1041, page 1, ne 22 (or Form 990-T, line 34), s a loss, complete the Capital Loss
CarryoveMorksheeton page 7 of the instructions to figure your capital loss camyover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either hne 14b, col (2) or ine 14c, col (2) 1s more than zero, or

e Both Form 1041, ne 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both Iines 14a and 15 are gains, or qualified dividends are included in income n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c, col (2) 1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) R ¥ 4
18 Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero , . , . . ... ........ 18
19  Enter the estate's or trust's qualified dividends
from Form 1041, iine 2b(2) (or enter the qualified >
dwidends included in income in Part | of Form 890-T) | . [ 19
20 Addlines18and19 , . . . ... ... ..... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter-0- . » [ 21
22  Subtract ine 21 from lne 20 If zero or less, enter-0- . . . .......... 22
23  Subtractine 22 from line 17 Ifzeroorless, enter-0- . . ... ....... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 s the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amountfromline23 | _ . . .. .. .. ... ... .... 25
26 Subtractline25fromlne24 | . ... e 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to fine 31 D NO. Enter the smaller of ine 17 or kine 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter0-) . . . . ... ... 28
29 Subtracthine 28from lne 27 . L e e e 29
30 Multiplyline 29Dy 15% (15) . . . . . .. e e 30
31  Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . . . ... ... ... ... 31
32 Addlnes 30 and 31 | | L e e e e e e 32
33 Figure the tax on the amount on ne 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions n the instructions for Form 1041) _ , . . . . . . . ... .. ... .. .. 33
34 Tax on all taxable income. Enter the smaller of ine 32 or ine 33 here and on Form 1041, Schedule
G.line 1a (or Form 9S0-T, ne 36) . . . . .\ o o ot o e e e e e e e e e e e i e e e e e 4 e e e e s .. . .. 34

Schedule D (Form 1041) 2010

JSA
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Serace

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

RHOADS SCHOLARSHIP TRUST

Employer identification number

61-1089770

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property (Example {b) Date (c) Date sold (d) Sales pnice {e) Cost or other basis (f Gain o (loss)
100 sh 7% preferred of 2" Co ) (mic‘q;;;e'dyr ) (mo , day, yr) (Se; page g :sf)'he (se:‘ sﬁ’;gceug r:)sf)the Sublract (e) from (d)
1a
VARIQOUS ST - SEE ATTACHED VARIOQUS VARIOUS 469. 456. 13.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lnetb . . . . ... ... ........ 13.

Far Paperwork Reduction Act Notice, see the Instructions for Form 1041.

Jsa
0F1221 1000

TQ5118 K917

vV 10-6

28578

Schedule D-1 (Form 1041) 2010



Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number # shown on the other side

Employer identification number

1s4]] Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descnption of property (Example (b} Date (c) Date sold (d) Sales pnce (e) Cost or other basis (f) Gain or (loss)
o, - d see page 4 of th 4 of th
100 sh 7% preferred of "Z" Co ) e (mo , day, yr ) o oty (see page son® | sublract (e) from (d)
6a
VARIOUS LT - SEE ATTACHED VARIOUS VARIOUS 20,221. 20,222. ~-1.

6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne6b . . .. ... ........... -1.
JSA Schedule D-1 {(Form 1041) 2010
0F 1222 1 000

TQ5118 K917 Vv 10-6 28578
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RHOADS SCHOLARSHIP TRUST

FORM 990-PF - PART IV

61-1089770

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Kind of Property Descnption orl Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
prce less allowed/ other as of as of FMV over or
expenses of sale llowabl basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 1,518.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 917.
VARIOUS ST - SEE ATTACHED VARIOQUS VARIOUS
469. 456. 13.
VARIOUS LT - SEE ATTACHED VARIOQUS VARIOUS
20,221. 20,222. -1.

TOTAL GAIN (LOSS)

2,447.

JSA
0E1730 1 000

TQ5118 K917
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RHOADS SCHOLARSHIP TRUST 61-1089770

ATTACHMENT 9

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

APPLICATIONS ARE RECEIVED FROM THE GUIDANCE COUNSELOR OF THE HIGH
SCHOOLS. RECIPIENTS ARE CHOSEN BY PBI BANK ON A STANDARD FORM THAT
INCLUDES AN ESSAY SECTION, FINANCIAL INFORMATION, GRADES, AND ANY
SPECIAL CIRCUMSTANCES. IT REQUESTS THEY ATTACH A RESUME THAT OUTLINES
THEIR SCHOOL AND ANY OUTSIDE ACTIVITIES. THEY ALSO ATTACH A TRANSCRIPT
AND COPIES OF TAX RETURN INFORMATION.

ATTACHMENT 9
TQ5118 K917 Vv 10-6 28578
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RHOADS SCHOLARSHIP TRUST 61-1088770

ATTACHMENT 10

990pF, PART XV -~ SUBMISSION DEADLINES

APPLICATIONS ARE RECEIVED FROM THE SCHOOLS AT LEAST ONE MONTH PRIOR
TO THE AWARDS NIGHT, TYPICALLY BY APRIL 1ST.

ATTACHMENT 10
TQ5118 K917 vV 10-6 28578
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RHOADS SCHOLARSHIP TRUST 61-1089770

ATTACHMENT 11

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

SCHOLARSHIP RECIPIENTS MUST BE A FEMALE GRADUATE OF A DULY ACCREDITED
OHIO CO, KY HIGH SCHOOL AND CURRENTLY ATTEND OR HAVE BEEN ACCEPTED IN
A DULY ACCREDITED FOUR YEAR UNDERGRADUATE DEGREE PROGRAM. THEY MUST
MAINTAIN GOOD STANDING IN THEIR ACADEMIC STATUS.

ATTACHMENT 11
TQ5118 K917 vV 10-6 28578
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Rhoads Scholarship Trust

Account #: 30050

Tax Worksheet:From 1/1/2010 to 12/31/2010°

Trust Category: Charitable Trust
Dates Open: 1/2/2002 to Present

Trust Year End: December
Date Printed: 02/03/2011

Individual Transactions

Short-Term

Descniption of Secunty

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

Cusip
312814VvY7

312907F60

Federal Natonal Mortgage Assoc, 7 5% due 31358GHJ9

4125121

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

312914vY7

312907F60

Federal National Mortgage Assoc, 7 5% due 31358GHJ9

412521

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

312914vY7

312907F60

Federal National Morgage Assoc, 7 5% due 31358GHJ9

4/25/21

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

312914vY7

312907F60

Federal National Mortgage Assoc, 7 5% due 31358GHJS

472521

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8.00%
due 11/15/21

312914vY7

31290760

Federal National Mortgage Assoc, 7 5% due 31358GHJ9

472521

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

312914vY7

312907F60

Federal National Mortgage Assoc, 7 5% due 31358GHJ9

472521

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22
Federal Home Loan Mortgage Corp 8.00%
due 11/15/21

Federal Home L.oan Montgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21
Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8.00%
due 11715721

312914vY7

312907F60

312914vY7

312907F60

312914vY7

312907F60

Admin Officer:

Invest Officer:
Tax State:
Tax ID:

Capital Gains and Losses

Shares/Par
53 260000

4 440000

108 180000

3 680000

5330000

26 200000

23 170000

2040000

26 680000

3 840000

4 300000

42 170000

26 260000

3730000

27 400000

38 520000

4 870000

27 070000

2 750000

4 340000

2 770000

11 460000

2 790000

2290000

Acquired
12/03/2009

12/03/2009
07/06/2009
12/03/2009
12/03/2009
07/06/2009
12/03/2009
12/03/2009
07/06/2008
12/03/2009
12/03/2009
07/06/2009
12/0372009
12/03/2009
07/06/2009
12/03/2009
12/03/2009
07/06/2009
12/03/2009
12/03/2009
12/03/2009
12/03/2009
12/03/2009

12/03/2009

Date Sold
01/19/2010

01/19/2010

01/26/2010

02/17/2010

02/17/2010

02/26/2010

03/16/2010

03/16/2010

0372612010

04/16/2010

04/16/2010

04/27/2010

05/18/2010

05/18/2010

05/26/2010

06/16/2010

06/16/2010

06/28/2010

071162010

07116/2010

08/17/2010

08/17/2010

09/16/2010

09/16/2010

Days
Hetd
47
47
204
76
76
235
103
103
263
134
134
295
166
166
324
195
195
357
225
225
257
257
287

287

Income
000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

Michelle L Culbertson

Kevin Simpson

61-1089770

Prnincipal
5326

444
108 18
368
533
2620
2317
2,04
26 68
384
430
4217
26 26
373
2740
38 52
487

2707
4.34
2.77

1146

2.29

Cost Basis
-5113

-382

-108 18

-353

-4 58

-26 20

-2224

175

-26 68

-369

-370

-4217

-2521

-3.21

-2740

-36 98

419

-27 07

-264

373

-266

986

-268

197

Gain/toss
213

062

000

015

075

000

093

029

000

060

000

105

052

000

154

068

000

on

061

01

160

on

0.32
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Rhoads Scholarship Trust

Tax Worksheet:From 1/1/2010 to 12/31/2010

:
)

Account #: 30050

Trust Category: Charitable Trust Admin Officer: Michelle L Culbertson
Dates Open: 1/2/2002 to Present Invest Officer: Kevin Simpson

Trust Year End: December Tax State:
Date Printed: 02/03/2011 TaxID: 61-1089770

Capital Gains and Losses

Individual Transactions

Short-Term
Days
Descnption of Secunty Cusip Shares/Par Acquired Date Sold  Held Income Pnncipal Cost Basis Gainloss
Federal Home Loan Montgage Corp 7.00% 312914VY?7 2.820000 12/03/2009 10/18/2010 319 000 2.82 27 01
due 02/15/22
Federal Home Loan Mortgage Corp 8 00% 312907F60 2120000 12/03/2009 10/18/2010 319 000 212 -1.82 030
due 11/15/21
Federal Home Loan Mortgage Corp 7 00% 312914VY7 2 830000 12/03/2009 11/16/2010 348 000 283 272 01
due 02/15/22
Federal Home Loan Mortgage Corp 8 00% 312907F60 3460000 12/03/2009 11/16/2010 348 000 346 -298 048
due 11/15/21
Shornt-Term Total 0.00 468.77 -455.50 13.27
Long-Term
Days
Descnption of Secunty Cusip Shares/Par Acquired  Date Soid Held Income Pnncipal Cost Basis GanLoss
Federal National Mortgage Assoc, 7 5% due 31358GHJ9 27 370000 07/06/2009 07/27/2010 386 000 27 37 -27.37 000
412521
Federal National Mortgage Assoc, 7 5% due 31358GHJ9 27 890000 07/06/2009 08/26/2010 416 000 27 89 -27 89 000
4125121
Federa! National Mortgage Assoc, 7 5% due 31358GHJS 27 350000 07/06/2009 09/28/2010 449 000 2735 2735 000
4725121
Federal National Mortgage Assoc, 7 5% due 31358GHJ9 34 190000 07/06/2009 10/26/2010 477 000 3419 -34.19 000
4725721
Federal National Mortgage Assoc, 7 5% due 31358GHJS 27 800000 07/06/2009 11/29/2010 511 000 27 80 -27 80 000
4125121
Caterplillar Financial Services Power Notes  14912HNES 20,000 000000 12/19/2008 12/16/2010 727 000 20,000 00 -20,001 40 -140
7% due 12/15/2015
Federal Home Loan Mortgage Corp 7 00% 312914VY7 2840000 12/03/2009 12/16/2010 378 000 284 273 on
due 02/15/22
Federal Home Loan Mortgage Corp 8 00% 312907F60 2130000 12/03/2009 12/16/2010 378 000 213 -183 030
due 11/15/21
Federal National Mortgage Assoc, 7 5% due 31358GHJS 71440000 07/06/2009 12/28/2010 540 000 7144 -7144 000
ar25/21
Long-Temn Tota! 000 20,22101 -20,222.00 -0.99
Individual Transactions Total 0.00 20,689 78 -20,677.50 12.28
Short Term Capital Gain Allocation
Qualsfied
Description of Security Cusip Trade Date Income Pnncipal Gamfitoss Descnption of Transaction Amount
Fidelity Contrafund Common 316071109 02/08/2010 3586 000 3586 Short Term Capital Gain Allocation 3586
on 448 .228 shares
Vanguard Inter-Term Investment Grade Fund 922031885 03/30/2010 16126 000 161.26 Short Term Capital Gain Allocation 0.00
#71 on 4,479 311 shares
Fidelity Low-Pnced Stock Fund #3186 316345305 09/09/2010 224 000 2.24 Short Term Capital Gain Allocation 224
on 280 369 shares
Pimco Total Retum Institutonal Fund Class 693390700 12/08r2010 814 36 000 814 36 Short Term Capital Gain Allocation 000
on 2,200 744 shares
Fidelty Contrafund Common 316071109 12/2012010 136.26 000 136.26 Short Term Caprtal Gain Allocation 136.26
on 448.228 shares
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Account #: 30050

¢ -

Rhoads Scholarship Trust

‘Tax Worksheet:From 1/1/2010 to 12/31/2010 . .

Charitable Trust
1/2/2002 to Present
December
02/03/2011

Trust Category:
Dates Open:
Trust Year End:
Date Printed:

Admin Officer:
Invest Officer: Kevin Simpson

Capital Gains and Losses

Short Term Capital Gain Allocation

Trade Date
12/31/2010

Cusip
922031885

Descnption of Securty

Vanguard Inter-Term Investment Grade Fund
#71

Short Term Caprtal Gain Allocation Tota!

Long Term Capital Gain Aliocation

Descnption of Securty Cusip Trade Date
Pimco Total Return Institutional Fund Class 693390700 12/08/2010
Vanguard Inter-Term Investment Grade Fund 922031885 12/31/2010

#71
Long Term Capttal Gain Allocation Tota!

Income
368 15

1,518.13

Income
000

000

0.00

Pnncipal
000

0.00

Pnncipal
37237

545 05

917.42

Tax State:
Tax ID:

Gain/Loss
368 15

1,518.13

GamlLoss
37237

545 05

917.42

Michelle L Culbertson

61-1089770
Qualified
Descrniption of Transaction Amount
Shont Term Capital Gain Allocation 000
on 4,781 122 shares
17436

Descnption of Transaction

Long Term Capital Gain Allocation
on 2,200 744 shares

Long Term Capital Gain Altocation
on 4,781 122 shares
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