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- 090-PF

7076C 04/06/2011 2

PM

i

)

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury

Internal Revenue Service

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2010

, and ending

For calendar year 2010, or tax year beginning

G Check all that apply

|| Initial return
Amended return

D Initial return of a former public chanty
|—| Address change

Name change

D Final return

Name of foundation

MICHAELS FAMILY FOUNDATION
OF VA,INC

A Employer identification number

59-3662847

Number and street (or P O box number if mail s not delivered to street address)

CARMICHAEL, 9132 STRADA PLACE,4TH FL

Room/suite

B Telephone number (see page 10 of the instructions)

City or town, state, and ZIP code

NAPLES

FL 34108-2683

H Check type of orgamzation |Z| Section 501(c)(3) exempt private foundation

[_| Section 4947(a)(1) nonexempt charitable trust

|_] Qther taxable private foundation

I Fair market value of all assets at
end of year (from Part ll, col (c),

J Accounting method

D Other (specify)

D Cash [z} Accrual

C If exemption application ts pending, check here
D 1. Foreign organizations, check here

E If private foundation status was terminated under
section 507(b)(1)(A), check here

F  If the foundation is in a 60-month termination

> [
» ]

2. Foreign organizations meeting the
85% test, check here and attach computaton P D

» [
» []

line 16) > § 940, 987| (Part |, column (d) must be on cash basis.) under section 507(b)(1)(B). check here
Part 1 Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts In columns (b), (c), and (d) may not necessanly equal expenses per (b) Netinvestment (c} Adjusted net for chanitable
books income income purposes
the amounts In column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check» @ if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 733 S 733
4  Dwvidends and interest from secunties 18,151 18,146 18,151
5a Gross rents
o b Net rental income or (loss)
E 6a  Netgan or (loss) from sale of assets noton ne 10 Stmt 1 42,25 et
4 b Gross sales price for all assets on Ine 6a 431,897 T i i b
(qz, 7  Capital gain net income (from Part IV, line 2) ,........:'—‘-’—::-- — -4 87] E{
8  Net short-term capital gain ? antt | 1O 0
9  Income modfications ) g1 R s~ SV g
10a  Gross sales less retums & allowances =
b Less. Cost of goods sold - @@_ }gﬁﬁ Q_“ﬂ 1
¢ Gross profit or (loss) (attach schedule) il N
11 Other income (attach schedule)
— 12 Total. Add lines 1 through 11 . . 61,141 18,632 18,884
g @ 13 Compensation of officers, directors, trustees, etc. 0
I~ 3 14  Other employee salaries and wages
[\ g 15 Pension plans, employee benefits
o= & |16a Legalfees (attach schedule) )
% ": b Accounting fees (attach schedule) ~ Stmt 2 650
O 2| © Otherprofessional fees (attach schedule) Stmt 3 7,477
0] B [17 Interest S
= § 18 Tares (attach schedule) (see page 14 of the instructons) Stmt 4 346
% E 19  Depreciation (attach schedule) and depletion
¢ © |20 Occupancy )
2 ﬁ 21 Travel, conferences, and meetings
5 22  Pnnting and publications
) | 23 Otherexpenses (att. sch) . o
-,E_, 24 Total operating and administrative expenses.
S Add lines 13 through 23 - 8,473 0 0 0
8— 25 Contributions, gifts, grants paid =~ 49,273 . 49,273
26 Total expenses and disbursements.Add lines 24 and 25 57,746 0 0 49,273
27  Subtract line 26 from line 12: . N N . Yo
a Excess of revenue over expenses and disbursements 3,395 )
b Net investment income (if negative, enter -0-) 18,632} .
¢ Adjusted net income (if negative, enter -0-) - 18,884

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Fom 990-PF (2010)

N
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Form ?O-PF (2b10) MICHAELS FAMILY FOUNDATION 59-3662847 Page 2
’ Beginning of year End of year
Part Il Balance Sheets /:::lﬁgeges::’te:"ﬂif:’rg:‘:1:133:;“0"::; ?gzznﬁ‘t;?fr:’zg:‘?)‘ {a) Book Value (b) Book Value (c) Farr Market Value
Cash—non-interest-beanng 18,601 29,306 29,306
2 Savings and temporary cash investments
3 Accounts receivable >
Less- allowance for doubtful accounts P>
4  Pledges receivable »
Less allowance for doubtful accounts »
5  Grants recewvable .
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans recervable {att schedule) >
Less. allowance for doubtful accounts » 0
.3 8 Inventones for sale or use
3 9  Prepaid expenses and deferred charges .
<| 10a Investments—U.S. and state govemment obligations (attach schedule) s tmt 5 196,940 237,563 237,796
b Investments—corporate stock (attach schedule) See Stmt 6 507,059 508,877 609,996
¢ Investments—corporate bonds (attach schedule) ~ See Stmt 7 64,056 63,889
11 Investments—and, buildings, and equipment. basis | 4
Less accumulated depreciation (attach sch ) »
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buildings, and equipment. basis P>
Less accumulated depreciation (aftach sch ) | 4 . . .
15  Other assets (describe . )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item ) 722,600 839,802 940,987
17 Accounts payable and accrued expenses
| 18  Grants payable
8l 1 Defermedrevenve
% 20 Loans from officers, directors, trustees, and other disqualified persons
S 21 Morigages and other notes payable (attach schedule) . .
= 22 Other liabilties (describe P . o . )
23 Total liabilities (add lines 17 through 22) . 0 0
Foundations that follow SFAS 117, checkhere =~ p D
g and complete lines 24 through 26 and lines 30 and 31.
O 24  Unrestricted
| 25 Temporarily restricted
0| 26 Permanently restncted .
2 Foundations that do not follow SFAS 117 check here I E{]
u=_' and complete lines 27 through 31.
ol 27 Capital stock, trust principal, or curent funds =
»] 28  Paid-in or capital surplus, or land, bidg., and equxpment fund .
@| 29 Retained eamings, accumulated income, endowment, or other funds L 722,600 839,802
2 30 Total net assets or fund balances (see page 17 of the 3
° instructions) 722,600 839,802
<! 31 Total liabilities and net assetslfund balances (see page 17 : .
of the instructions) 722,600 839,802
Part il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s retusm) 1 722,600
2 Enter amount from Part I' ne27a . . ... .. 2 3 L 395
3 Other increases not included in line 2 (itemize) > See. Statement 8 3 114,421
4 Addlines1,2,and3 4 840,416
5 Decreases not included in fine 2 (itemize) B B __S'e_e__ S‘_l;a.te_me_pt 9 B 5 614
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part [, column (b), line 30 6 839,802

DAA

Form 990-PF (2010)
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Form 990-PF (2010) MICHAELS FAMILY FOUNDATION

59-3662847

Page 3

Part {V

Capital Gains and Losses for Tax on Investment income

(a) List and descnibe the kind(s) of property sold (e g , real estate,
2-story bnck warehouse, or common stock, 200 shs MLC Co)

{b) How acquired
P—Purchase
D—Donation

(d) Date sold
(mo , day, yr)

{c) Date acquired
(mo , day, yr)

1a_ CAPITAL GAIN DISTRIBUTIONS

b
[
d
]
O [y St
b
c
d
e

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

(( FMV as of 12/31/69

(I) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), If any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

481

o |a|o (o|w

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions). }

If (loss), enter -0-n Part |, line 8

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7

2 481

3

PartV

Qualification Under Section 4940(e) for Reduced Tax' on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, teave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pernod?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes.

(a) (b) (©) (d)
Calendar yigf‘(’o'i'i;‘ﬁ‘}g:? {,f,gmning n) Adjusted qualifying distnbutions Net value of noncharitable-use assets (co! g??:%g%nbr:tgl. ©)
2009 36,781 681,620 0.053961
2008 42,340 617,595 0.068556
2007 44,378 470,534 0.094314
2006 42,066 387,154 0.108654
2005 20,950 2,256,997 0.009282
2 Total of ine 1, column (d) L L o 2 0.334767
3 Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.066953
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 _ 4 769,285
5 Multiplylned4bytned 5 51,506
6 Enter 1% of netinvestment ncome (1% of Part,ne 27b) 6 186
7 AddlnesSand6 7 51,692
8 Enter qualifying distnbutions from Part XII, ine4 ) o o ) L 8 49,273
If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part V1 instructions on page 18.
Form 990-PF (2010)

DAA




7076C 04/06/2011 2 17 PM

Form 890-PF (2010) MICHAELS FAMILY FOUNDATION 59-3662847 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> D and enter "N/A" on line 1
‘ Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
f b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 373
here b D and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
| 3 Addlines 1and 2 . ) 3 373
‘ 4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
‘ 5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 373
| 6  Credits/Payments:
| a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 300
b Exempt foreign organizations—tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . . 6d
7  Total credits and payments Add lines 6a through 6d ) 7 300
8  Enter any penalty for underpayment of estimated tax. Check here |Z| if Form 2220 is attached 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > 9 73
10  Overpayment. If fine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax > Refunded P 11
_Part Vil-A _ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a deta||ed description of the actlvmes and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) 1mposed dunng the year:
(1) Onthe foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actwvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b I[f"Yes," has itfiled a tax return on Form 990-T for this year? o o o N/ Ala
5§  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the goveming instrument, or
o By state legislation that effectively amends the govemning instrument so that no mandatory directions that .
conflict with the state law remain in the governing instrument? = . 6 [ X
7  Did the foundation have at least $5,000 in assets at any time dunng the yeal’? If "Yes complete Part I, col. (c) and Pan XV 71X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) > FL
b Ifthe answeris "Yes" to line 7, has the foundatlon fumished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . L gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)?71f"Yes," complete Part XV _ . ... 9 X
10  Did any persons become substantial contributors during the tax year? If "Yes attach a schedule listing thelr
names and addresses . . . e e .. . 10 X

DAA

. Form 990-PF (2010)
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Form 990-PF (2010) MICHAELS FAMILY FOUNDATION 59-3662847 Page 5
Part VH-A Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) 11 X
12  Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? ) 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » NONE . o i
14 Thebooksareincareof » DR. LEWIS MICHAELS Telephone no. » 703-437-5655
10512 WICKENS ROAD
Located at B VIENNA ) va zP+ap 22181
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here > D
and enter the amount of tax-exempt interest received or accrued during the year . > I 15 I
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financia! account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1. If “Yes," enter
the name of the foreign country P>
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes |z| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? o H Yos @ No
(3) Fumish goods, services, or faculltles to (or accept them from) a dlsquallf ied person? . Yeos % No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? . D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of goverment service, if terminating within S0 days ) D Yes |z| No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed n Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A1
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? . . . o N/A | 1c
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xlil) for tax year(s) beginning before 2010? o . . D Yes |Z| No
if"Yes,"listtheyears®» 20 =, 20 , 20 , 20
b Are there any years histed in 2a for which the foundatlon is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 22 of the instructions.) =~ = = .. .. . N/ Al
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20
3a Did the foundatlon hold more than a 2% dlrect or lndlrect interest in any business enterprise
at any time during the year? . [:] Yes IZI No
b If "Yes," did it have excess business holdmgs |n 2010 asa result of (1) any purchase by the foundatlon or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the .
foundation had excess business holdingsin2010) . ... . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes? ..... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

DAA

. Form 990-PF (2010)
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Form 990-PF (20109 MICHAELS FAMILY FOUNDATION 59-3662847
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [zl No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes IE No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
Yes @ No
Yes IZ] No
/A | sb

Page 6

section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? o
b Ifany answer s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here .
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . D Yes @ No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? L 6b X
If “Yes" to 6b, file Form 8870
7a  Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes |z| No
b __If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction?. . N/ Al
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

L] O 1)

N
> (]

N/A [ ] ves [ ] No

d) Contnbutions to
(b) Title, and average | (c) Compensation (
(a) Name and address hours per week (If not paid, enter tlemployee ben;g; e) Exper;lse account,
devoted to postion 0) plans and defe! other aflowances
compensation
LEWIS .MICHAE.LS VIENNA PRESIDENT
10512 WICKENS ROAD VA 22181 2.00 0 0 0
PAMELA MICHAELS . VIENNA VICE PRES
10512 WICKENS ROAD VA 22181 2.00 0 0 0
THEODORE MICHAELS VIENNA .| TREASURER
10512 WICKENS ROAD VA 22181 2.00 0 0 0
STEVEN MICHAELS VIENNA . | SECRETARY
10512 WICKENS ROAD VA 22181 2.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on fine 1 — see page 23 of the instructions).
If none, enter "NONE."
{b) Tille, and average ) ml;‘mmf:"sf? (¢) Expe
! employee benefi e nse account,
(a) Name and address of each employee paid more than $50,000 d:suu:: t::a:‘,r pw;;on (c) Compensation plans and deferred ather allowances
compensation
RowEe .
Total number of other employees paid over $50,000 . > | 0

DAA

Form 990-PF (2010)
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Form 990-PF (2019) MICHAELS FAMILY FOUNDATION 59-3662847

Page 7

Part VHI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid Independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
7

2

3

4 .

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

2

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through3___ — e . e . >

DAA

Form 990-PF (2010)
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Form 990-PF (2010) MICHAELS FAMILY FOUNDATION 59-3662847 Page 8
Part X©  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes
a  Average monthly fair market value of secunties 1a 757,000
b Average of monthly cash balances 1b 24,000
¢ Fair market value of all other assets (see page 25 of the instructions) 1c 0
d Total (add lines 1a, b, and c) . 1d 781,000
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 10 | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d . 3 781,000
4  Cash deemed held for charitable activities. Enter 1% % of line 3 (for greater amount, see page 25 of
the instructions) 4 11,715
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 769,285
6 Minimum investment return. Enter 5% of ine 5 6 38,464
Part X} Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) private cperating
foundations and certain foreign organizations check here P and do not complete this part )
1 Minimum investment retumn from Part X, line 6 . . 1 38,464
2a Tax on nvestment income for 2010 from Part VI, line § ) 2a 373
b Income tax for 2010 (This does not include the tax from Part V1) 2b
¢ Addlines 2aand 2b . ) . 2c 373
3  Distnbutable amount before adjustments Subtract line 2¢ from fine 1 3 38,091
4  Recovenes of amounts treated as qualifying distnbutions 4
5 Addlines3and4 L 5 38,091
6  Deduction from distributable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X,
line 1 7 38,091
Part XH Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes-
a Expenses, contrbutions, gifts, etc —total from Part I, column (d), line 26 1a 49,273
b Program-related investments—tota! from Partix8 ==~ . 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrylng out charitable, etc.,
puposes 2
3 Amounts set aside for specific charltable projects that satisfy the
a Suitabiiity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) o 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 49,273
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 49,273

Note. The amount on line 6 wilt be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon
qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2010)
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Form 990-PF (2010) MICHAELS FAMILY FOUNDATION

59-3662847

Page 9

Part XHI

Undistributed Income (see page 26 of the instructions)

1  Distnbutable amount for 2010 from Part XI,
ne 7 .
2 Undsstributed income, if any, as of the end of 2010
a Enter amount for 2009 only
Total for prior years 20 .20 , 20

o

3  Excess distnbutions carryover, If any, to 2010
From 2005

(a)
Corpus

(b}
Years pnior to 2009

(c)
2009

(d)
2010

38,091

From 2006

From 2007

2,841

From 2008

11,876

From 2009

2,999

-~ 0o a0 T e

Total of ines 3a through e
4  Qualfying distnbutions for 2010 from Part XIt,
ined P § 49,273
a Applied to 2009, but not more than line 2a
b Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
¢ Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)
d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus
§  Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6  Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtractlne 5
b Pnor years' undistnbuted income Subtract
line 4b from line 2b o
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
d Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions |
e Undistnbuted income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .
f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
diStﬁbu‘Ed in 2011 e 4tae s+ eeemsasas seeae
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . o
8  Excess distributions carryover from 2005 not
apphed on line 5 or line 7 (see page 27 of the
instructons)
9  Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10  Analysis of line 9:
Excess from 2006

17,716

38,091

11,182

28,898

28,898

Excess from 2007 .

2,841

Excess from 2008

11,876

Excess from 2009

2,999

[ T - W+ B -

Excess from 2010

11,182

DAA

Form 990-PF (2010)
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Form 990-PF (2010) MICHAELS FAMILY FOUNDATION 59-3662847 Page 10

Part XIV °  Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determunation letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling >
Check box to indicate whether the foundation I1s a private operating foundation descnbed in section f_L 4942(i)(3) or J—I 4942())(5)
Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2010 (b) 2009 {c) 2008 (d) 2007
investment retum from Part X for
each year listed
85% of ine 2a L
Qualifying distnbutions from Part XII,
line 4 for each year listed
Amounts included in line 2¢ not used dtrectly
for active conduct of exempt activities
Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c
Complete 3a, b, or c for the
alternative test relied upon
"Assets" alternative test—enter
(1) Value of all assets
(2) Value of assets qualifying under
section 4942(j)(3)(B)(i)
"Endowment" alternative test—enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed
"Support"” alternative test—enter
(1) Total support other than gross
Investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iri)
(3) Largest amount of support from
an exempt organization
{4) Gross investment income

(e) Total

Part XY Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1  Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
N/A
b The form in which applications should be submitted and information and materiais they should include:
N/A
¢ Any submission deadlines:
N/A
d Any restrictions or fimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

N/A

DAA

Form 990-PF (2010)
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Form 990-PF (2019) MICHAELS FAMILY FOUNDATION

59-3662847

Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

if recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid duning the year
ALZHEIMER'S ASSOCIATION

MIAMI FL

CHILDREN RESOURCES

MIAMI FL

FLORIDA GRAND OPERA

MIAMI FL

SAINT SOPHIA

DC vAa

MIAMI CITY BALLET

MIAMI FL

ISRAEL DEFENSE FUND

DC VA

TO PROVIDEY

SUPPORT FOR [RESEARCH

TO PROVIDE EDUJATION TO THE |[HANDICAP

TO PROVIDE

SUPPORT FOR |THE ARTS

TO PROVIDE EDUCATION TO THE NEEDY

TO PROVIDE

TO PROV

SUPPORT FOR |THE ARTS

IDE SUPPORT EHOR PEACE

1,500

14,000

15,000

11,725

6,048

1,000

Total

P 3a

49,273

b Approved for future payment
N/A

Total

DAA

Form 990-PF (2010)
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Form ¢90-PF (2010) MICHAELS FAMILY FOUNDATION 59-3662847 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exglulaselon Amount (See page 28 of

1 Program service revenue. the instructions )

a

b

c

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash investments 733
4 Dividends and interest from secunties 18,151
5

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental ncome or (loss) from personal property

Other investment income .

Gain or (loss) from sales of assets other than inventory 42,257

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

41 Other revenue. a
b
c
d
e

12 Subtotal Add columns (b), (d), and (e) ) - ) 0 0 61,141

13 Total. Add line 12, columns (b), (d), and (e) o o ) 13 61,141

(See worksheet in ine 13 instructions on page 29 to verify calculations )

_Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

W o ~NO»

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )
N/A

DAA Form 990-PF (2010)
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Form990-PF (2010) MICHAELS FAMILY FOUNDATION 59-3662847 Page 13
PartXVll  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundralsmg solicitations 1b(6) X

¢ Sharing of facilites, equipment, mailing lists, other assets, or paid employees ic X

d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amrangements
N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/a

Under penattes of perjury, | deciare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

Si behef, it 1s true ct, and complete. Declaration of preparer (other than taxpayer or fiduciary) js baseg on ali mfomaui@ﬁhm preparer has any knowledge
ign - y
Here ’ I /5—. / /
Signature of officer or trustee Dat ’ Title

Print/Type preparer's name Preparer's siqnature Date Check "
Paid W % /7 % self-em;lgloyed
Preparer ALBERT R COHEN CPA ALBERT R COHEN CPA 04/06/11
Use Only| Fum's name P> Wald and Cohen, P.A. PTIN P01227078

Fimsaddress» 11420 N. Kendall Dr., Ste 203 Frms ENDP 20-1226851

Miami, FL 33176-1039 Phoneno  305-271-3666

DAA

Form 990-PF (2010)
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‘ ACCOUNT STATEMENT

DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

ACCOUNT NAME:  BRANCH BANKING AND TRUST COMPANY
ALBERT COHEN, CPA AGENT FOR MICHAELS FAMILY

11430 N KENDALL DRIVE, STE. 203 FOUNDATION OF VA, INC. IMA

MIAMI, FL 33176

WEALTH MGMT SUZANNE KIM
ADVISOR: 703-533-6215
SUZANNE.KIM@BBANDT.COM

PERSONALTRUST MOLLY CARR

SPECIALIST: 703-383-5000
MCARR@BBANDT.COM

PORTFOLIO MARY IRVIN TURNER

MANAGER. 703-259-2465
mary.turner@bbandt.com

BB&T WEALTH MANAGEMENT

ENHANCING AND PRESERVING WEALTH FOR GENERATIONS. PLEASE CONTACT YOUR WEALTH MANAGEMENT ADVISOR TO LEARN OF
OTHER INTERESTING WAYS WE CAN HELP YOU ACHIEVE ECONOMIC SUCCESS AND FINANCIAL SECURITY.

INVESTMENT PORTFOLIO SUMMARY

MARKET VALUE AS OF 12/01/2010 12/31/2010 % OF ACCOUNT
. ALTERNATIVE INVESTMENTS 35,136 25 33,247 04 3 5%
18,170 62 27,028 46 2 9%
. EQUITIES 554, 858 27 576,749 13 61.5%
FIXED INCOME 289,489 17 301, 685 97 32 1%
Total £97, 654 51 938,710 &0 100 (%

ACCOUNT ACTIVITY SUMMARY

YEAR
THIS PERIOD TO DATE REALIZED CAPITAL GAINS / LOSSES

BEGINNING MARKET VALUE 897,654.31 784,567.12 YEAR

THIS PERIOD TO DATE
INCOME 4,637.68 20,433.98
DISBURSEMENTS 21.13- 44,473.64- LONG TERM 9,417.27 12,783.44
CASH RECEIPTS 0.00 105,754.20  SHORT TERM 4,189.88 30,092.69
FEES 670.90- 7,400.23-
CHANGE IN MARKET VALUE 37,110.64 79.829.17  TOTAL GAINS/LOSSES 13,607.15 42,876.13

ENDING MARKET VALUE 938,710.60 938,710.60




301,619.00 732.89

‘ ACCOUNT STATEMENT PAGE 2
DECEMBER 01, 2010 TO DECENMBER 3}, 2010
ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415
PRINCIPAL PORTFOLIO STATEMENT
TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT
DESCRIPTION TOTAL COST COST PRICE ACCRUED INC YIELD
CASH AND CASH EQUIVALENTS
IDP000022
INSURED DEPOSIT PROGRAM MGDW 26,641 27
26,641 27 1.00
PRINCIPAL CASH 0 00
* TOTAL CASH AND CASH EQUIVALENTS 26,641.27 0.00 0.00
26,641 27 0.00
BOND QUALITY SUMMARY
S & P QUALITY RATING
MARKET VALUE PERCENT
NOT RATED 301, 685. 97 100. 0%
Total 301, 685 97 100. 0%
TOTAL MARKET EST ANNUAL YIELD
MARKET/ PRICE/ INCOME/ CURRENT/
DESCRIPTION RATING PAR VALUE TOTAL COST COST PRICE ACCRUED INC MATURITY
FIXED INCOME
AFIXEDINCOMBEMUTTAL FURDS 5547 w oA g R R SR, il &
05527P404
BB&T SHORT U S GOVT CL 1 FUND # 6,672 094 63,785.22 9.56 1,681 37 2.64
0340 64,246 00 9.63 140 11
31420C787
FEDERATED SHORT TERM INCOME FUND 10,597.941 91,036 31 859 2,395 13 263
CL Y FUND # 638 £9,704.00 8.46 199.59
67065Q822
NUVEEN LIMITED TERM MUNICIPAL 2,575 915 27,613.8) 10.72 821 72 298
BOND FUND CL 1 FUND # 1671 27,816.00 10.80 68 48
693390304
PIMCO LOW DURATION FUND CLASS | 5,328 325 55,361 30 10 39 1,124 28 203
#36 $5,797.00 10 47 93.69
74441R508
PRUDENTIAL SHORT TERM CORPORATE 5,555 594 63,889 33 11.50 2,772.24 4.34
BOND FUND CL Z FUND # 434 64,056 00 11.53 231.02
**» TOTAL FIXED INCOME MUTUAL FUNDS SUB- 301,685.97 8,794.74 2.92
TOTAL 301,619.00 732.89
* TOTAL FIXED INCOME 301,685.97 8.794.74 2.92




‘ ACCOUNT STATEMENT PAGE3
DECEMBER 01, 2010 TO DECEMBER 31, 2010
ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415
PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )
EQUITY DIVERSIFICATION SUMMARY
INDUSTRY SECTOR MARKET VALUE PERCENT
CONSUMER DISCRETIONARY 51,745.90 9. 0%
d CONSUMER STAPLES 29, 565. 40 5.1%
ENERGY 63,613.55 11. 0%
FINANCIALS 105,641.65 18.3%
HEALTH CARE 52,091.05 9.0%
INDUSTRIALS 62,689.73 10. 9%
INFORMATION TECHNOLOGY 94,070. 64 16. 3%
MATERIALS 33,042.10 5.7%
% MUTUAL FUNDS 68,908 01 12. 0%
] TELECOMMUNICATIONS SERVICES 15,381.10 2. 7%
Total 576,749.13 100 0%
TOTAL  MARKET EST ANNUAL
MARKET/  PRICE/  INCOME/  CURRENT
DESCRIPTION TICKER  SHARES TOTAL COST COST PRICE ACCRUED INC  YIELD
EQUITIES
SCONSUMERDISCRETIONARY: s 55 o 5t B i 77 e AR BT
20030N101
COMCAST CORP CMCSA 250.000 5,492 50 21 97 94.50 172
CLASS A 3,584,98 14.34
216831107
COOPER TIRE & RUBBER CO COMMON CTB 200 000 4,716 00 23.58 84.00 178
4,957.44 2479
254687106
THE WALT DISNEY COMPANY COMMON DIs 150 000 5,626.50 37.51 60 00 107
3,810.00 25.40 60 00
418056107
HASBRO INC COMMON HAS 110.000 5,189 80 47 18 110.00 212
4,628.73 42.08
45113M108
INTERVAL LEISURE GROUP COMMON 1L.G 380 000 6,133 20 16 14
3,556 76 9.36
501897102
LI & FUNG LIMITED UNSPONS ADR LFUGY 800 000 4,641 60 580 72 00 1.55
4,672 00 5.84
918204108
V F CORP COMMON VFC 55 000 4,739.90 86 18 138 60 2.92
4,591.95 83 49
927691101
VIRGIN MEDIA INC COMMON VMED 200 000 5,448.00 27 24 32 00 0.59
4,343.76 21 74



‘ ACCOUNT STATEMENT PAGE 4
DECEMBER 01, 2010 TO DECEMBER 31, 2010
ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415
PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )
TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
CONSUMER DISCRETIONARY
968223206
JOHN WILEY & SONS INC CLASS A WA 110 000 4,976 40 45 24 70 40 141
3,507 90 31 89 17 60
978097103
WOLVERINE WORLD WIDE INC COMMON wWw 150 000 4,782 00 3] 88 66 00 138
3,864 03 25 76 16 50
**» TOTAL CONSUMER DISCRETIONARY SUB- 51,745.90 727.50 14
TOTAL 41,522.60 94.10
HEONSUMER STAPLES -5 S Sl s o oh e i e gl a0 s
126650100
CVS CAREMARK CORP COMMON cvs 110 000 3,824 70 3477 38,50 1.0t
3,628 19 32 98
23636T100
DANONE SPONS ADR DANOY 350 000 4,415 60 12.62 70 70 160
3,500 00 10 00
343498101
FLOWERS FOOD INC W1 COMMON FLO 160 000 4,305 60 26 91 128 00 297
3,591 93 22 45
50075N104
KRAFT FOODS INC-A COMMON KFT 130 000 4,096 30 31 51 150 80 368
3,360.49 25 85 377
713448108
PEPSICO INC COMMON PEP 65 000 4,246.45 65 33 124.80 204
3,641.95 56 03 31.20
904767704
UNILEVER PLC-SPONSORED ADR uL 150.000 4,632 00 30.88 167 25 361
3,613 50 24 09
931142103
WAL - MART STORES COMMON WMT 75 000 4,044 75 53 93 90.75 224
3,997.50 53 30 22,69
*» TOTAL CONSUMER STAPLES SUB- 29,565.40 770.80 2.61
TOTAL 25,333.61 91.59
A e N S % R R
00443E104
ACERGY SA SPON ADR ACGY 270.000 6,571.20 24 36 56.70 086
4,076.97 15.10
133210108
CAMECO CORP ccl 140.000 5,653.20 40.38 39.06 069
3,743 60 26 74 9.77
15135U109
CENOVUS ENERGY INC CVE 150.000 4,986 00 3324 117.45 2.36
. 4,658 71 31.06



' ACCOUNT STATEMENT PAGE 5
DECEMBER 01, 2010 TO DECEMBER 31,2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD

ENERGY

166764100

CHEVRON CORP COMMON CcvX 55 000 5,018 75 91 25 158 40 316
3,873 10 70 42

20825C104

CONOCOPHILLIPS cop 120 000 8,172 00 68 10 264 00 3.3
4,987 19 41 56

30231G102

EXXON MOBIL CORPORATION COMMON XOM 65 000 4,752 30 712 114.40 2 41
4,324 81 66 54

655044105

NOBLE ENERGY INC NBL 65 000 5,595 20 86 08 46 80 084
3,874 09 59 60

71654V408

PETROLEO BRASILEIRO SA PETROBRAS PBR 120 000 4,540 80 37.84 18.00 040

COMMON 4,666 30 38 89 24 41

806857108

SCHLUMBERGER LTD COMMON SLB 85 000 7,097 50 83 50 71 40 101
4,198 91 49 40 17 85

867224107

SUNCOR ENERGY, INC su 140 000 5,360 60 38.29 55 44 103
4,502 36 32.16

966387102

WHITING PETROLEUM CORP COMMON WLL 50 000 5,859 50 117 19
4,408,00 88 16

** TOTAL ENERGY SUB- 63,613.55 1.48
TOTAL 47,314.54
£ FOTAT S T YRR 3 N C ol R R L JET et 1% SV o (o o
SFINANCIALS: FRF T2 S e e e e R R R R - cos

05565A202

ENP PARIBAS BNPQY 110 000 3,512.85 31 94 75 90 2.16
3,589.30 32 63

059460303

BANCO BRADESCO § A BBD 275.000 5,579.75 20.29 77178 0.50
4,420 00 16 07 89 59

06738E204

BARCLAYS PLC - SPONS ADR COMMON BCS 200 000 3,304.00 16.52 54.60 1.65
3,556.00 17.78

084670702

BERKSHIRE HATHAWAY INC DEL CL B BRK.B 35 000 2.803 85 80 11

COMMON 1,970 45 56 30

12572Q105

CME GROUP INC COMMON CME 17 000 5,469.75 21.75 78.20 1.43
4,57.81 268.93

251542106

DEUSTCHE BOERSE AG ADR DBOBY 450 000 3,137 40 697 7785 2.48

3,523 50 783




ACCOUNT STATEMENT PAGE6
DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
FINANCIALS

254709108

DISCOVER FINANCIAL SERVICES DFs 290 000 5,373 70 18 53 23 2 043

COMMON 4,422 50 15 25 5 80

40052P107

GRUPO FIN BANORTE SPON ADR GBOOY 200 000 4,759 20 23 80 35.60 0175
4,654 C0 23.27

404280406

HSBC HLDGS PLC SPONSORED ADR NEW HBC 80 000 4,083 20 51 04 136 60 333
3,708 00 46 35 32.00

455807107

INDUSTRIAL AND COMMERCIAL BANK IDCBY 300 000 4,468 80 14 90 132 30 296

OF CHINA 4,559 40 15.20

45865V100

INTERCONTINENTALEXCHANGE INC ICE 38 000 4,521.70 119 15

COMMON 3,969 48 104 46

46625H100

J P MORGAN CHASE & CO COMMON JPM 100 000 4,242 00 42 42 20 00 047
3,704 65 37 05

48241 A105

KB FINANCIAL GROUP INC COMMON KB 95 000 5,024 55 52 89 14 25 028
4,349 10 45 78

59156R108

METLIFE INC COMMON MET 220 000 9,776.80 44.44 162.80 167
8,627.37 3922

617446448

MORGAN STANLEY COMMON M3 150 000 4,081.50 27 21 30 00 074
4,409 78 29.40

74267C106

PROASSURANCE CORP COMMON PRA 75 000 4,545 00 60 60
4,458 00 59.44

754907103

RAYONIER INC COMMON RYN 100 000 5,252.00 52 52 216 00 411
3,781.75 37.82

78442P106

SLM CORPORATION COMMON SLM 360 000 4,532 40 12.59 360.00 7%
4,258 30 11 83

857477103

STATE STREET CORP COMMON STT 120 000 5,560 80 46 34 4.80 009
4,219 O 35.16 1.20

89417E109

THE TRAVELERS COMPANIES INC TRV 90 000 5,013 90 5571 129.60 258

COMMON 3,636.90 40.41

949746101

WELLS FARGO & CO COMMON WFC 150 000 4,648.50 30 9 30.00 0.65

3,538.49 23.59



‘ ACCOUNT STATEMENT PAGE 7
DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
FINANCIALS
H01531104
ALLIED WORLD ASSURANCE COMPANY AWH 100 000 5,944 00 59 44 80 00 135
HOLDINGSLTD 4,504 00 45 04
*= TOTAL FINANCIALS SUB- 105,641.65 1,688.88 1.60
TOTAL 92,432.98 128.59
o A RS ET A ) i Se . T LETE T E Ty oS CL M P EXE Py e EREECRPA T d,
" HEALTH CARE 00 S ue s - e R o ey R P o B
002824100
ABBOTT LABORATORIES COMMON ABT 85 000 4,072 35 47 9) 149 60 367
3,764 53 44 29
090572207
BIO-RAD LABS CLASS A BIO 49.000 4,154.00 103.85
4,258 40 106.46
441060100
HOSPIRA INC COMMON HSP 80 000 4,455 20 55 69
4,416.80 55 21
478160104
JOHNSON & JOHNSON COMMON INJ 60 000 3,711 00 61 85 129.60 349
3,629 17 60.49
50540R409
LABORATORY CORP OF AMERICAN LH 20 000 1,758 40 87 92
HOLDINGS COMMON 1,346 00 67.30
585055106
MEDTRONIC INC COMMON MDT 110 000 4,079 0 3709 99 00 243
3,824 15 34.77 .
58933Y105
MERCK & CO INC COMMON MRK 140 000 5,045 60 36.04 212 30 422
3,733.79 26.67 $3.20
66987V109
NOVARTIS A G ADR Nvs 50 000 5,305 50 58 95 148 77 2 80
4,236 91 47.08
670100205
NOVO-NORDISK A S ADR NVO 10.000 1,125 70 12 57 9.79 087
656 60 65.66
717081103
PFIZER INC COMMON PFE 260 000 4,552 60 17.51 208 00 457
4,464 20 1717
790849103
ST JUDE MEDICAL INC COMMON STJ 110.000 4,702.50 4275
4,294 40 39.04
881624209
TEVA PHARMACEUTICAL INDS LTD ADR TEVA 70 000 3,649.10 52.13 45,69 1.28
COMMON 4,221 70 60.31
G2554F105
COVIDIEN PLC 120 000 5,479.20 45.66 96 00 175
4,465 90 37.22
** TOTALHEALTH CARE SUB- 52,091.08 1,100.25 2.11

TOTAL 47,312.55 53.20




' ACCOUNT STATEMENT PAGE 8
DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )
TOTAL  MARKET EST ANNUAL

MARKET/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
. . i = meas - AL %em-.‘—,a— o - - B
“-[NDUSTRIA‘L_;S; = e f*:#.?‘“ BN ﬂ ;#?&3’: e sl =
000375204
ABB LTD SPONS ADR ABB 450.000 10,102 50 22 45 213 30 211
8,070 18 17 93
049255706
ATLAS COPCO AB SPONS ATLKY 290 000 7,320 18 25 24 17 108
4,245 60 14 64
136375102
CANADIAN NATL RY CO COMMON CNI 70 000 4,652 90 66.47 7 85 159
4,458 30 63 69
369604103
GENERAL ELECTRIC COMPANY COMMON GE 300 000 5,487 00 18 29 168 00 306
3,333 00 1n i 42 00
451734107
1HS INC COMMON 1HS 75 000 6,029 25 80 39
3,585 38 4781
539830109
LOCKHEED MARTIN CORP COMMON LMT 55 000 3,845 05 69 91 165 00 429
4,418 10 80 34
688239201
OSHKOSH TRUCK B CL B OsK 140 000 4,933 60 35 24 56 00 114
4,909.80 35 07
776696106
ROPER INDS INC COMMON ROP 75 000 5,732.25 76 43 33 00 0 58
3,898.50 5198
879360105
TELEDYNE TECHNOLOGIES INC COM DY 110 000 4,836 70 43.97
3,652 80 33 21
911363109
UNITED RENTALS INC URI 210.000 4,777.50 22.75
4,838.10 23 04
189128104
TYCO INTERNATIONAL LTD TYC 120 000 4,972 80 41 44 100 80 2.03
4,428 00 36 90
** TOTAL INDUSTRIALS SUB- 62,689.73 889.12 1.4
TOTAL 49,838.36 2.00
R - : % VWA et S Rv T e =
 INFORMATION T2 CANOLOGY S B R S TR T R
032095101
AMPHENOL CORPCL A APH 110 000 5,805 80 5278 6 60 o
3,642 76 3312 165
037833100
APPLE COMPUTER CORPORATION AAPL 17 000 5,483 52 322.56
COMMON 4,542.06 267.18
042068106
ARM HOLDINGS PLC -SPONS ADR ARMH 240.000 4,980.00 20 75 24 96 0 50

1,622.40 676




' ACCOUNT STATEMENT PAGE9
DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
INFORMATION TECHNOLOGY
17275R102
CISCO SYSTEMS COMMON CSco 190 000 3,843 70 20 23
3,480 78 18 32
219350105
CORNING INC COMMON GLW 230 000 4,443 60 19 32 46 00 104
3,325 78 14 46
25659T107
DOLBY LABORATORIES INCCL A DLB 100 000 6,670 00 66 70
COMMON 3,963 00 39 63
30241L109
FEI COMPANY COMMON FEIC 200 000 5,282 00 26 41
4,300 00 21.50
428236103
HEWLETT PACKARD COMPANY COMMON HPQ 90 000 3,789 00 4210 28 80 07
3,864 60 42 94
458140100
INTEL COMMON INTC 220 000 4,626 60 21 03 138 60 300
3,605 78 16 39
459200101
INTERNATIONAL BUSINESS MACHINES IBM 32.000 4,696 32 146 76 83 20 177
COMMON 3,777 60 118 05
594918104
MICROSOFT CORP COMMON MSFT 300 000 8,373 00 27 91 192 00 22
6,931 48 23 10
68389X105
ORACLE SYS CORP COMMON ORCL 150 000 5,947.00 3130 38 00 0 &4
4,042 29 21 28
729132100
PLEXUS CORP COMMON PLXS 170 000 5,259 80 30 94
4,448 05 26 17
743312100
PROGRESS SOFTWARE COMMON PRGS 140.000 5,936 00 42.40
4,579 40 32.7
803054204
SAP AKTIENGESELLSCHAFT ADR SAP 80 000 4,048 80 50 61 33.60 0 83
3,818 80 4774
882508104
TEXAS INSTRUMENTS COMMON TXN 140 000 4,550 00 32 50 72.80 1.60
4,729.20 3378
H50430232
LOGITECH INTERNATIONAL 5 A. Loat 290 000 5,379.50 18 55
4,376.10 15.09
H8912P106
TYCO ELECTRONICS LTD 140 000 4,956.00 35 40 89.60 1.81
4,320 11 30 86
** TOTAL INFORMATION TECHNOLOGY SUB- 94,070.64 754.16 0.80

TOTAL 73,370.19 1.65




' ACCOUNT STATEMENT PAGE 10
DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
A d gt AT T T At - x SR o~ “ L S AUMERE ST 1 ST “’ E
| MATERIAES 757 ™7 Flebpridpiremgens o ampmsermas, - SpSROnragon S0 o saies o 1y
088606108
BHP BILLITON LIMITED BHP 40 000 3,716 80 92 92 69.60 187
1,992 85 49 82
228368106
CROWN HOLDINGS INC COMMON CCK 160 000 5,340 80 33 38
4,222 40 26 39
772739207
ROCK-TENN COMPANY *A* RXT 80 000 4,316 00 53.95 64 00 148
3,941 01 49 26
834376501
SOLUTIA INC COMMON SOA 210 000 4,846 80 23 08
4,794 30 2283
87160A100
SYNGENTA AG ADR SYT 75 000 4,408 50 58 78 67.43 153
4,130 25 55 07
917302200
USIMINAS S A. ADR USNZY 300 000 3,462 60 11 54 49.50 143
4,648 50 15 50
91912E204
VALE SA SP PREF ADR VALEP 230 000 6,950 60 30.22 43 93 063
3,765 10 16 37
** TOTAL MATERIALS SUB- 33,042.10 294.46 0.89
TOTAL 27,494.41 0.00
SMUTUAEUNDS ML USRS iy, Sade b 0 bt Siiei il L s SR e et fiasitogilon. oot
05527Q832
BB&T SPECIAL OPPORTUNITIES CL 1 515 963 9,184 14 17.80 30.44 0.33
FUND #0321 7,951 00 15 41
349913822
FORWARD INTERNATIONAL SMALL PTSCX 1,251 218 18,205 22 14.55 27.7 1.20
COMPANIES FD INST CL FUND # 111 15,415 00 12 32
52106N889
LAZARD EMERGING MKTS PORTFOLIO LZEMX 1,686.621 36,734 61 21.78 426 T2 1.16
INST CLASS FUND # 638 33,889 33 20.09
683974505
OPPENHEIMER DEVELOPING MARKETS ODVYX 132.632 4,784.04 36 07 18 97 0.40
FUND CL Y FUND # 788 4,605 00 3\
** TOTAL MUTUAL FUNDS SUB-
TOTAL
| TRIRCOMMUNICATIONS SERVICES Aty i L L nieie
00206R102
AT&T INC COMMON T 150 000 4,407 00 29 38 258.00 585



ACCOUNT STATEMENT PAGE 11
DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
TELECOMMUNICATIONS SERVICES
87944W105

TELENOR ASA ADR TELNY 100 000 4,892 90 48 93 9 20 197
4,651 00 46 51
9285TW209
VODAFONE GROUP PLC COMMON VoD 230 000 6,081 20 26 44 299 92 493
4,273 40 18 58 102 52
** TOTAL TELECOMMUNICATIONS SERVICES SUB- 15,381.10 654.12 425
TOTAL 12,594.24 102.52
* TOTAL EQUITIES §76,749.13 §.514.78 1.48
479,073.81 565.68
ALTERNATIVE INVESTMENTS
19247U106
COHEN & STEERS REALTY SHARES CSRIX 419 209 15,925 75 37 99 363 03 228
INSTITUTIONAL 14,800 00 35.30
22544R305
CREDIT SUISSE COMMODITY RETURN CRSOX 1,854 528 17,321 29 9 34 1,236 97 714
STRATEGY FUND # 2156 15,003.13 8.09
* TOTAL ALTERNATIVE INVESTMENTS 33,247.04 1,600.00 4.81
29,803.13 .00
TOTAL PRINCIPAL ASSETS 938,323.41 18,909.52 2.02
€37,137.21 1,298.57

INCOME PORTFOLIO STATEMENT

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TOTAL COST COST PRICE ACCRUED INC YIELD
CASH AND CASH EQUIVALENTS
IDPO00022
INSURED DEPOSIT PROGRAM MGDW 127 65
127 65 1.00
INCOME CASH 259.54
259.54
* TOTAL CASH AND CASH EQUIVALENTS 387.19 0.00 0.00
387.19 0.00
TOTAL INCOME ASSETS 387.19 0.00 0.00

387.19 0.00




ACCOUNT STATEMENT PAGE 12
‘ DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

TRANSACTION SUMMARY

CURRENT PERIOD YEAR TO DATE
PRINCIPAL INCOME PRINCIPAL INCOME
CASH CASH COST CASH CASH COST
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INTERES
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YSALESMATURITIES: W@ﬁ EERENY st
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i cﬁ*ﬂn% ‘.,‘f_‘“*‘*""_“""s ;s*zrfj-fwf-- : 3; wammi; soi‘iilszmﬂr ke
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TRANSACTION STATEMENT

PRINCIPAL INCOME GAIN/

DATE DESCRIPTION CASH CASH COST LOSS
12/01710 BEGINNING BALANCE 0.00 0.60 820,848.60

20825C104
12/01/10 DIVIDEND ON 120 SHS 66.00

CONOCOPHILLIPS AT 0 55 PER SHARE

PAYABLE 12/01/2010 EX DATE

10/27/2010

458140100
12/01/10 DIVIDEND ON 220 SHS INTEL COMMON 34.65

AT 1575 PER SHARE PAYABLE

12/01/2010 EX DATE 110372010

717081103
12/01/10 DIVIDEND ON 260 SHS PFIZER INC 46 80

COMMON AT 0 18 PER SHARE PAYABLE
12/0172010 EX DATE 11/04/2010




ACCOUNT STATEMENT PAGE 13
DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

TRANSACTION STATEMENT ( CONTINUED )

DATE

12/01/10

12/01/10

12/01/10

12/01/10

12/01/10

12/02/10

12/02/10

12/06/10

12/06/10

DESCRIPTION

501044101

DIVIDEND ON 200 SHS KROGER
COMPANY COMMON AT 105 PER SHARE
PAYABLE 12/01/2010 EX DATE

11/10/2010

G0219G203

EXCHANGE 100 SHS ALLIED WORLD
ASSURANCE HOLDINGS LTD AT THE

RATE OF 100% FOR 100 SHS ALLIED
WORLD ASSURANCE COMPANY HOLDINGS
LTD PROCEEDS DUE ON MANDATORY
EXCHANGE

HO1531104

EXCHANGE 100 SHS ALLIED WORLD
ASSURANCE HOLDINGS LTD AT THE

RATE OF 100% FOR 100 SHS ALLIED
WORLD ASSURANCE COMPANY HOLDINGS
LTD PROCEEDS DUE ON MANDATORY
EXCHANGE

949746101

DIVIDEND ON 150 SHS WELLS FARGO
& CO COMMON AT 005 PER SHARE
PAYABLE 12/01/2010 EX DATE
11/03/2010

05527P404

DIVIDEND ON BB&T SHORT U S GOVT
CL 1FUND # 0340 PAYABLE

11/30/2010 EFFECTIVE 11/30/2010

693390304

DIVIDEND ON PIMCO LOW DURATION
FUND CLASS I #36 PAYABLE

11/30/2010 EFFECTIVE 11/30/2010

31420CT787

DIVIDEND ON FEDERATED SHORT TERM
INCOME FUND CL Y FUND # 638
PAYABLE 11/30/2010 EFFECTIVE
1173072010

881624209

DIVIDEND ON 70 SHS TEVA
PHARMACEUTICAL INDS LTD ADR
COMMON AT 190119 PER SHARE
PAYABLE 12/06/2010 EX DATE
11/08/2010

831624209

FOREIGN TAX WITHHELD ON TEVA
PHARMACEUTICAL INDS LTD ADR
COMMON

PRINCIPAL INCOME GAIN/
CASH CASH COST LOSsS

21 00

4,504 00-

4,504 00

125 88

102 67

173 88

13.31



ACCOUNT STATEMENT

PAGE 14

DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

TRANSACTION STATEMENT ( CONTINUED )

DATE

12/06/10

12/06/10

12/07/10

12/07/10

12/08/10

12/09/10

12/09/10

12/09/10

12/10/10

PRINCIPAL
DESCRIPTION CASH

67065Q822

DIVIDEND ON NUVEEN LIMITED TERM
MUNICIPAL BOND FUND CL | FUND #
1671 PAYABLE 11/30/2010

EFFECTIVE 11/30/2010

67065Q822
SHORT TERM CAPITAL GAINS 103
DIVIDEND ON 2,575 915 SHS NUVEEN

LIMITED TERM MUNICIPAL BOND FUND

CL 1FUND # 1671 AT 0004 PER

SHARE PAYABLE 12/03/2010 EX DATE

12/02/2010 EFFECTIVE 12/03/2010

71654V408

DIVIDEND ON 120 SHS PETROLEO
BRASILEIRO SA PETROBRAS COMMON
AT 162422 PER SHARE PAYABLE
12/0772010 EX DATE 11/03/2010

71654V408
FOREIGN TAX WITHHELD ON PETROLEQ
BRASILEIRO SA PETROBRAS COMMON

059460303

DIVIDEND ON 275 SHS BANCO
BRADESCO S A AT 008478 PER
SHARE PAYABLE 12/08/2010 EX DATE
11/03/2010

594913104

DIVIDEND ON 300 SHS MICROSOFT
CORP COMMON AT 0.16 PER SHARE
PAYABLE 12/09/2010 EX DATE
11/16/2010

693390304

SHORT TERM CAPITAL GAINS 688,32
DIVIDEND ON 4,332.572 SHS PIMCO

LOW DURATION FUND CLASS 1 #36 AT

.15887 PER SHARE PAYABLE

12/08/2010 EX DATE 12/08/2010

EFFECTIVE 12/08/2010

693390304

LONG TERM CAPITAL GAINS DIVIDEND 137 21
ON 4,332.572 SHS PIMCO LOW

DURATION FUND CLASS 1 #36 AT

03167 PER SHARE PAYABLE

12/08/2010 EX DATE 12/08/2010

EFFECTIVE 12/08/2010

459200101

DIVIDEND ON 32 SHS INTERNATIONAL
BUSINESS MACHINES COMMON AT 0 65
PER SHARE PAYABLE 12/10/2010 EX
DATE 110822010

INCOME
CASH COST

19 49

2 92-

48 00

20.80

GAIN/
LOSS

103

688.32

137 21




' ACCOUNT STATEMENT PAGE 15

DECEMBER 01, 2010 TO DECEMBER 31, 2010
ACCOUNT NAME: MICHAELS FAM FND

ACCOUNT NUMBER: 1850003415

TRANSACTION STATEMENT ( CONTINUED )

PRINCIPAL
DATE DESCRIPTION CASH

30231G102

12/10/10 DIVIDEND ON 65 SHS EXXON MOBIL
CORPORATION COMMON AT 0 44 PER
SHARE PAYABLE 12/10/2010 EX DATE
11/09/2010

166764100

12/10/10 DIVIDEND ON 55 SHS CHEVRON CORP
COMMON AT 0 72 PER SHARE PAYABLE
12/10/2010 EX DATE 11/16/2010

31420C787

12/10/10 PURCHASED 536 089 SHS FEDERATED 4,605 00-
SHORT TERM INCOME FUND CL Y FUND
1 638 ON 12/09/2010 AT 8 59

683974505
12/10/10 PURCHASED 132 632 SHS 4,605 00-
OPPENHEIMER DEVELOPING MARKETS
FUNDCL Y FUND # 788 ON
12/09/2010 AT 34 72

693390304

12/10/10 PURCHASED 995 753 SHS PIMCO LOW 10,316 00-
DURATION FUND CLASS I #36 ON
12/09/2010 AT 1036

52106N889

12/10/10 SOLD 754 44 SHS LAZARD EMERGING 16,145 01
MKTS PORTFOLIO INST CLASS FUND #
638 ON 12/09/2010 AT 21 40

06738E204

12/10/10 DIVIDEND ON 200 SHS BARCLAYS PLC
- SPONS ADR COMMON AT 062699
PER SHARE PAYABLE 12/10/2010 EX
DATE 11/1772010

05527Q832
12/10/10 LONG TERM CAPITAL GAINS DIVIDEND 50 44

ON 515 963 SHS BB&T SPECIAL

OPPORTUNITIES CL 1 FUND # 0321

AT .09775 PER SHARE PAYABLE

12/10/2010 EX DATE 12/09/2010

65535H208

12/13/10 DIVIDEND ON 410 SHS NOMURA
HOLDINGS INC. AT 047398 PER
SHARE PAYABLE 12/13/2010 EX DATE
09/29/2010

65535H208
12/13/10 FOREIGN TAX WITHHELD ON NOMURA
HOLDINGS INC.

65535H208
12/13/10 ADR FEES ON NOMURA HOLDINGS INC

INCOME
CASH

39 60

12 54

19 43

0.21-

GAIN/

COST LOSS
4,605.00
4,605 00
10,316 00

13,531 67- 2,613 34

50.44



' ACCOUNT STATEMENT

PAGE 16

DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

TRANSACTION STATEMENT ( CONTINUED )

PRINCIPAL INCOME
DATE DESCRIPTION CASH CASH COST

59156R108

12/14/10 DIVIDEND ON 220 SHS METLIFE INC 162 80
COMMON AT 0 74 PER SHARE PAYABLE
12/14/2010 EX DATE 11/05/2010

478160104
12/14/10 DIVIDEND ON 60 SHS JOHNSON & 32 40
JOHNSON COMMON AT 0 54 PER SHARE
PAYABLE 12/14/2010 EX DATE
11/26/2010

15135U109
12/14/10 PURCHASED 150 SHS CENOVUS ENERGY 4,658 71- 4,658 71
INC ON 12/09/2010 AT 31 0281
THRU GOLDMAN SACHS EXECUTION
CLEARING L.P COMMISSIONS PAID
450

216831107
12/14/10 PURCHASED 200 SHS COOPER TIRE & 4,957 4. 4,957 4
RUBBER CO COMMON ON 12/09/2010
AT 24 7572 THRU GOLDMAN SACHS
EXECUTION CLEARINGL.P
COMMISSIONS PAID 6 00

337738108
12/14/10 SOLD 80 SHS FISERV COMMON ON 4,698 32 3,550 40-
12/09/2010 AT 58 76 THRU KNIGHT
EQUITY MARKETS LP COMMISSIONS
PAID 2 40 EXPENSES PAID 008

501044101
12/14/10 SOLD 200 SHS KROGER COMPANY 4,157.94 4,534 00-
COMMON ON 12/09/2010 AT 20.8201
THRU KNIGHT EQUITY MARKETS LP
COMMISSIONS PAID 6 00 EXPENSES
PAID 008

635535H208
12/14/10 SOLD 410 SHS NOMURA HOLDINGS 2,472.29 3,567.00-
INC. ON 12/09/2010 AT 6 0601
THRU KNIGHT EQUITY MARKETS LP
COMMISSIONS PAID 12.30 EXPENSES
PAID 005

68823920)
12/14/10 PURCHASED 140 SHS OSHKOSH TRUCK 4,909 80- 4,909 80
B CL B ON 12/09/2010 AT 35 04
THRU GOLDMAN SACHS EXECUTION
CLEARING L.P COMMISSIONS PAID
420

690768403
12/14/10 SOLD 140 SHS OWENS ILLINOIS 4,061 34 4,66) .44~
COMMON ON 12/09/2010 AT 29.0401
THRU KNIGHT EQUITY MARKETS LP
COMMISSIONS PAID 4 20 EXPENSES
PAID 0.07

GAIN/
LOSS

1,147 92

376 06-

1,094.71-

600 10-




' ACCOUNT STATEMENT

PAGE 17

DECEMBER 01, 2010 TO DECEMBER 31, 2010
ACCOUNT NAME: MICHAELS FAM FND

ACCOUNT NUMBER: 1850003415

TRANSACTION STATEMENT ( CONTINUED )

PRINCIPAL
DATE DESCRIPTION CASH

779376102
12/14/10 SOLD 130 SHS ROVI CORPORATION 7,555 48
COMMON ON 12/09/2010 AT 58 1501
THRU KNIGHT EQUITY MARKETS LP
COMMISSIONS PAID 3.90 EXPENSES
PAID 013

78463V107
12/14/10 SOLD 22 SHS SPDR GOLD TRUST ON 2,983 81
12/09/2010 AT 135.66 THRU KNIGHT
EQUITY MARKETS LP COMMISSIONS
PAID 0 66 EXPENSES PAID 005

826552101
12/14/10 SOLD 80 SHS SIGMA ALDRICH CORP. 5,232 12
COMMON ON 12/09/2010 AT 65 4401
THRU KNIGHT EQUITY MARKETS LP
COMMISSIONS PAID 2 40 EXPENSES
PAID 009

83175M205
12/14/10 SOLD 95 SHS SMITH & NEPHEW PLC - 4,73 17
SPON ADR ON 12/09/2010 AT
50 2811 THRU KNIGHT EQUITY
MARKETS LP COMMISSIONS PAID 2 85
EXPENSES PAID 0 09

882508104
12/14/10 PURCHASED 140 SHS TEXAS 4,729 20-
INSTRUMENTS COMMON ON 12/09/2010
AT 33 75 THRU GOLDMAN SACHS
EXECUTION CLEARINGL P
COMMISSIONS PAID 4 20

911363109
12/14/10 PURCHASED 210 SHS UNITED RENTALS 4,838 10-
INC ON 12/09/2010 AT 23 0086
THRU GOLDMAN SACHS EXECUTION
CLEARING L P COMMISSIONS PAID
630

40052P107
12/14/10 PURCHASED 200 SHS GRUPO FIN 4,654.00-
BANORTE SPON ADR ON 12/09/2010
AT 2324 THRU DEUTSCHE BANK
COMMISSIONS PAID 6.00

501897102
12/14/10 PURCHASED 800 SHS L1 & FUNG 4,672.00-
LIMITED UNSPONS ADR ON
12/09/2010 AT 5.81 THRU DEUTSCHE
BANK COMMISSIONS PAID 24 00

834376501
12/14/10 PURCHASED 210 SHS SOLUTIA INC 4,794 30-
COMMON ON 12/09/2010 AT 22.80
THRU GOLDMAN SACHS EXECUTION
CLEARING L.P. COMMISSIONS PAID
630

INCOME
CASH

COST

4,000 31-

1,998.48-

4,311 20-

3,503 09-

4,729 20

4,838 10

4,654 00

4,672 00

4,794 30

GAIN/
LOSS

3,555 17

985 33

921 52

1,270 68




ACCOUNT STATEMENT

PAGE 18

DECEMBER 01, 2010 TO DECEMBER 31,2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

TRANSACTION STATEMENT ( CONTINUED )

DATE

12/14/10

12/14/10

12/14/10

12/14/10

12/15/10

12/15/10

12/15/10

12/15/10

12/16/10

DESCRIPTION

87944W105

PURCHASED 100 SHS TELENOR ASA
ADR ON 12/09/2010 AT 46 48 THRU
DEUTSCHE BANK COMMISSIONS PAID
300

053611109

SOLD 140 SHS AVERY DENNISON
CORP COMMON ON 12/09/2010 AT
4] 0781 THRU GOLDMAN SACHS
EXECUTION CLEARING L P
COMMISSIONS PAID 4 20 EXPENSES
PAID 0 10

071813109

SOLD 65 SHS BAXTER INTERNATIONAL
INC COMMON ON 12/09/2010 AT

49 7344 THRU GOLDMAN SACHS
EXECUTION CLEARING L P
COMMISSIONS PAID 1 95 EXPENSES
PAID 005

696429307

SOLD 130 SHS PALL CORPORATION
COMMON ON 12/0972010 AT 48 067
THRU GOLDMAN SACHS EXECUTION
CLEARINGL.P COMMISSIONS PAID
390 EXPENSES PAID 0 11

904767704

DIVIDEND ON 150 SHS UNILEVER
PLC-SPONSORED ADR AT .2916 PER
SHARE PAYABLE 12/15/2010 EX DATE
11/09/2010

053611109

DIVIDEND ON 140 SHS AVERY
DENNISON CORP. COMMON AT 020
PER SHARE PAYABLE 12/15/2010 EX
DATE 11/29/2010

826552101

DIVIDEND ON 80 SHS SIGMA ALDRICH
CORP. COMMON AT 0 16 PER SHARE
PAYABLE 12/15/2010 EX DATE
1172972010

HE912P106

DIVIDEND ON 140 SHS TYCO
ELECTRONICS LTD AT 0 16 PER
SHARE PAYABLE 12/15/2010 EX DATE
12/0372010

IDP000022

INTEREST ON 1,143.33 SHS INSURED
DEPOSIT PROGRAM MGDW EFFECTIVE
12/15/2010

PRINCIPAL INCOME

CASH CASH COST

4,651 00- 4,651 00

5,746 63 3,798 20-

3,230 3 3,435 20-

6,244 70 3,681 60-

43 74

28 00

12.80

004

GAIN/
LOSS

1,948 43

204 47-

2,563 10
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DECEMBER 01, 2010 TO DECENMBER 31,2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

TRANSACTION STATEMENT ( CONTINUED )

DATE

12/16/10

12/17/10

12/17/10

12/17/10

12/20/10

1272110

12/22/10

12/23/10

12/23/10

PRINCIPAL INCOME
DESCRIPTION CASH CASH COST

1DP000022

INTEREST ON 1,143.33 SHS INSURED 09
DEPOSIT PROGRAM MGDW EFFECTIVE

12/1512010

219350105

DIVIDEND ON 230 SHS CORNING INC 11 50
COMMON AT 005 PER SHARE PAYABLE

121772010 EX DATE 11/15/2010

343498101

DIVIDEND ON 160 SHS FLOWERS FOOD 32 00
INC W1 COMMON AT 0 20 PER SHARE

PAYABLE 12/17/2010 EX DATE

12/0172010

22544R305

DIVIDEND ON 1,854.528 SHS CREDI [’ 1,156 89
SUISSE COMMODITY RETURN STRATEGY

FUND #2156 AT 62382 PER SHARE

PAYABLE 12/16/2010 EX DATE

12/16/2010 EFFECTIVE 12/16/2010

918204108

DIVIDEND ON 55 SHS V F CORP 34 65
COMMON AT 063 PER SHARE PAYABLE

12/20/2010 EX DATE 12/08/2010

T444]1R508

DIVIDEND ON PRUDENTIAL SHORT 215.04
TERM CORPORATE BOND FUND CL Z

FUND # 434 PAYABLE 12/20/2010

EFFECTIVE 12/20/2010

19247U106

DIVIDEND ON 419 209 SHS COHEN & 106.06
STEERS REALTY SHARES

INSTITUTIONAL AT .253 PER SHARE

PAYABLE 12/16/2010 EX DATE

12/16/2010 EFFECTIVE 12/16/2010

92769L101

DIVIDEND ON 200 SHS VIRGIN MEDIA 8 00
INC COMMON AT 0 04 PER SHARE

PAYABLE 12/23/2010 EX DATE

12/09/2010

22544R305

DIVIDEND ON 1,854 528 SHS CREDIT 79.24
SUISSE COMMODITY RETURN STRATEGY

FUND #2156 AT 04273 PER SHARE

PAYABLE 12/21/2010 EX DATE

12/21/2010 EFFECTIVE 122172010

GAIN/
LOSS




ACCOUNT STATEMENT
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DECEMBER 01, 2010 TO DECEMBER 31, 2010
ACCOUNT NAME: MICHAELS FAM FND

ACCOUNT NUMBER: 1850003415

TRANSACTION STATEMENT ( CONTINUED )

DATE

12/23/10

12/27110

12/27/10

12/27/10

12/29/10

12/29/10

12/30/10

12/30/10

12/30/10

12/31/10

DESCRIPTION

683974505

DIVIDEND ON 132.632 SHS
OPPENHEIMER DEVELOPING MARKETS
FUNDCL Y FUND # 788 AT 14333

PER SHARE PAYABLE 12/22/2010 EX
DATE 12/21/2010 EFFECTIVE

12/22/2010

12572Q105

DIVIDEND ON 17 SHS CME GROUP INC
COMMON AT 1 15 PER SHARE PAYABLE
12/27/2010 EX DATE 12/08/2010

455807107

DIVIDEND ON 120 SHS INDUSTRIAL
AND COMMERCIAL BANK OF CHINA AT
71312 PER SHARE PAYABLE

12/27/2010 EX DATE 12/15/2010

455807107
ADR FEES ON INDUSTRIAL AND
COMMERCIAL BANK OF CHINA

867224107

DIVIDEND ON 140 SHS SUNCOR
ENERGY, INC AT .0997 PER SHARE
PAYABLE 12/24/2010 EX DATE
12/01/2010 EFFECTIVE 12/24/2010

867224107
FOREIGN TAX WITHHELD ON SUNCOR
ENERGY, INC EFFECTIVE 122472010

428236103

DIVIDEND ON 90 SHS HEWLETT
PACKARD COMPANY COMMON AT 008
PER SHARE PAYABLE 12/30/2010 EX
DATE 12/13/2010

455807107

RECEIVED 5-FOR-2 STK SPLIT 180
SHS INDUSTRIAL AND COMMERCIAL
BANK OF CHINA

52106N889

DIVIDEND ON 1,686 621 SHS LAZARD
EMERGING MKTS PORTFOLIO INST
CLASS FUND # 638 AT .25347 PER
SHARE PAYABLE 12/29/2010 EX DATE
12/28/2010 EFFECTIVE 12/29/2010

539830109

DIVIDEND ON 55 SHS LOCKHEED
MARTIN CORP COMMON AT 0 75 PER
SHARE PAYABLE 12/31/2010 EX DATE
11/29/2010

PRINCIPAL

INCOME GAIN/
CASH COST LOSS

19 01

19 55

85 57

6 00-

13 96

2 09-

427 51

41.25
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DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME:
ACCOUNT NUMBER: 1850003415

TRANSACTION STATEMENT ( CONTINUED )

MICHAELS FAM FND

PRINCIPAL
DATE DESCRIPTION CASH

754907103

12131710 DIVIDEND ON 100 SHS RAYONIER INC
COMMON AT 0 54 PER SHARE PAYABLE
12/31/2010 EX DATE 12/08/2010

89417E109

12/31/10 DIVIDEND ON 90 SHS THE TRAVELERS
COMPANIES INC COMMON AT 0 36 PER
SHARE PAYABLE 12/31/2010 EX DATE
12/08/2010

15135U109

12/31/10 DIVIDEND ON 150 SHS CENOVUS
ENERGY INC AT 020 PER SHARE
PAYABLE 12/31/2010 EX DATE
12/13/2010

15135U109
12131110 FOREIGN TAX WITHHELD ON CENOVUS
ENERGY INC

136375102

1231710 DIVIDEND ON 70 SHS CANADIAN NATL
RY CO COMMON AT 271411 PER
SHARE PAYABLE 12/3172010EX DATE
12/08/2010

136375102
12/31/10 FOREIGN TAX WITHHELD ON CANADIAN
NATL RY CO COMMON

349913822

12/31/10 DIVIDEND ON 1,251.218 SHS
FORWARD INTERNATIONAL SMALL
COMPANIES FD INST CL FUND # 111
AT 17414 PER SHARE PAYABLE
12/3072010 EX DATE 12/30/2010
EFFECTIVE 12/30/2010

NET FOR ALL CASH MANAGEMENT 8,470 65-
FUNDS

NET TRANSFERS FOR THE PERIOD 3,352 36
NET FEES FOR THE PERIOD 670 90-
12/31/710 ENDING BALANCE 0.00

INCOME
CASH

54 00

32 40

30 00

4 50-

19.00

2 85-

217 89

127.65-

3,352 36-

259.54

COST

8,598.30

837,264.86

GAIN/
LOSS

13,607.15
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DECEMBER 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

IMPORTANT TAX INFORMATION FOR OUR VALUED CLIENTS

The BB&T Wealth Management Fiduciary Tax Department will be providing you with 2010 tax information on the
following schedule:

* If you have an Investment Management Agency account, your IRS Form 1099 with supporting information will be mailed to
you by February 15, 2011, pursuant to IRS requirements.
* If you have (or you are the beneficiary of) a trust account, BB&T must file an IRS Form 1041 with the IRS by
April 15, 2011. Our commitment to you is to mail the tax information you need for the trust income by
February 28, 2011.
* If you have (or you are the beneficiary of) an Individual Retirement account and you receive distributions from that
account during 2010, your IRS Form 1099-R will be mailed to you by January 31, 2011, pursuant to IRS requirements

'Revised’ 1099s

If'you received 2010 income on Mutual Funds, Exchanged-Traded funds (ETFs), Real Estate Investment Trust (REITS),
Widely Held Fixed Investment Trust (WHFITs), Real Estate Mortgage Investment Conduit (REMIC), Unit Investment Trust
(UIT), Original Issue Discount (OID), and/or Mortgage Backed Securities (MBS), please consider the following fact when
making your determination on wheter 1o file your tax return early with the IRS. It is commonplace for these securities

not to report final tax information until well afier the February 15th mail date imposed by the IRS. When the third

party information is received a corrected 1099 will be issued. The delay could be as late as the end of March. In the

case of a fiduciary account we will wait for the correct information before completing the 1041 and issuing the K-1.

Master Limited Partnership

Publicly-traded partnerships generally do not pay taxes, but instead pass income/loss directly to the partners

(investors). If you hold a MLP in an agency relationship your individual pro-rata share of income/loss is reported on

a Schedule K-1, which is mailed to investors directly from the genera) partnership itself and designates where to

report the partnerships income. The cash distribution received into your BB&T account is shown as supplemental
information under MLP Distributions. The amount of the distribution may not equal the amount of income reported on the
K-1 form, since partnerships may claim a number of deductions. MLP investors can expect to receive K-1 information
from the general partnership at any time, depending on when the partnership finalizes its tax return. Fiduciary

accounts will be completed when K-1 is received from the partnership.

The tax information set forth above provides out best estimate of the approximate time that you will receive the
data needed to prepare your requires income tax returns.

We sincerely thank you for choosing BB&T for all of your financial needs.
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MICHAELS FAMILY FOUNDATION OF VA INC
10512 WICKENS RD

VIENNA VA 22181-3032

Your account statement Contact us
For 12/31/2010 ﬂ BBT.com 5383 BANK B3I or

BB&T Tax Choicesm Provides Two Convenient Options for Initiating Tax Payments

As a part of the Federal government's “Treasury Goes Green" initiative, effective January 1, 2017; clients making Treasury Tax and Loan
coupon payments for employee withholding or other federal taxes will be required to make their payments electronically--by registering
with the the U.S. Treasury Department's Electronic Federal Tax Payment System (EFTPS) and using one of the available options.

BB&T can help! We offer several options to our business clients to help make Federal and State tax payments. BB&T Tax Choice
provides online access as well as touch-tone telephone access to make tax payments. We take the complex and make it simple while
allowing you to keep your company information safe, secure and private.

To learn more about BB&T Tax Cholce or about other options to make your Federal and State tax payments visit a BB&T financial center.

» BUSINESS MONEY RATE SAVINGS 0005138434844

Account summary Interest summary

Your previous balance as of 11/30/2010 $3,277.92 Interest paid this statement period $0.26
Checks -1,000.00 2070 Interest paid year-to-date $4.75
Other withdrawals, debits and service charges -0.00 Interest rate 0.10%
Deposits, credits and Interest +0.26 Annual percentage yield (APY) earned 0.10%
Your new balance as of 12/31/2010 =$2,278.18

Checks

DATE CHECK # AMOUNT($)

12/24 200 1,000.00

Total checks =$1,000.00

Deposits, credits and interest

DATE DESCRIPTION AMOUNT(S)
12/31 INTEREST PAYMENT 0.26
Total deposits, credits and Interest =$0.26

s PAGE 1 OF 2
0069548
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Questions, comments or errors?

For general questions/comments or to report errors about your statement or account,
please call BBAT Phone24 at 1-800-BANK BBT (1-800-226-5228) 24 hours a day, 7
days aweek. BB&T Phone24 Cllent Service Associates are available to assist you from
6 am. untd rmidnight ET. You may also contact your local BB&T financial center. To
locate a BB&T financial center in your area, please visit BBT.com.

Electronic fund transfers
In case of errors or questions about your electronic fund transfers, if you think your
statemnent or receipt Is wrong or If you need more information about a transfer on the
statement or receipt, contact us as soon as possible. You may write to us at the
following address:

BB&T Liabllity Risk Management

P.O Box 996

Wilson, NC 27894-0996
You may also call BB&T Phone24 at 1-800-BANK BBT or visit your local BB&T
financial center. We must hear from you no later than sixty (60) days after we sent
you the FIRST statement on which the error or problem appeared. Please provide the
following information:
®  Your name and account number
B Desaibe the arror or transfer you are unsure about, and explain in detal why

you believe this 1s an error or why you need more information
®  The dollar amount of the suspected error
We will investigate your complaint/concern and promptly take corrective action If we
take more than ten (10) business days to complete our investigation, your account will
be credited for the amount you think is in error, minus @ maximum of $50 If we havea
reasonable basis to believe thatan unauthorized electronic fund transfer has occurred,
This will provide you with access to your funds during the time It takes us to complete
our Investigation You may have no liability for unauthorized Check Card purchases,
subject to the terms and conditions in the current BB&T Electronic Fund Transfer
Agreement and Disdosures. If you have arranged for direct deposit(s) to your
account, please call BB&T Phone24 at 1-800-BANK BBT to verify that a deposit has
been made.

If your periodic statement shows transfers that you did not make, tell us at once. If
you do not inform us within sixty (60) days after the statement was mailed tc you,
you may not get back any money you lost after sty (60) days. This will occur if we
can prove that we could have stopped someone from taking the money if you had
informed us in time If a good reason kept you from informing us, we will extend the
time periods.

important Information about your Constant Credit Account
Once advances are made from your Constant Credit Account, an INTEREST CHARGE

Member FDIC

will automatically be imposed on the account’s outstanding “Average daily balance.”
The INTEREST CHARGE is calculated by applying the “Daly periodic rate” to the
“Average dally balance” of your account (including current trensactions} and
multiplyng this figure by the number of days in the billing cyde. To get the *Average
dally balance,” we take the beginning account balance each day, add any new
advances or debits, and subtract any payments or credits and the last unpaid
INTEREST CHARGE This gives us the dally balance. Then we add all of the daily
balances for the billing cyde and divide the total by the number of days in the billing
cyde. This gives us the “Average dally balance.”

Bllling rights summary
In case of errors or questiens about your Constant Credit statement
If you think your statement fs incorrect, or if you need more information about a
Constant Credit transaction on your statement, please call 1-800-BANK BBT or visit
your local BB&T finanaal center, To dispute a payment, please write to us on a
separate sheet of paper at the following address:
BankCard Services Division
P.O Box 200
Wilson, NC 27894-0200
We must hear from you no later than sixty (60) days after we sent you the FIRST
statement on which the error or problem appeared. You may telephone us, but doing
so will not preserve your rights. In your letter, please provide the foliowing
Information:
®  Your name and account number
®  Desaribe the error or transfer you are unsure about, and explan in detail why
you believe this Is an error or why you need more information
B The dollar amount of the suspected error
During our investigation process, you are not responsible for paying any amount in
question; you are, however, obligated to pay the items on your statement that are not
in question. While we investigate your question, we cannot report you as delinquent
or take any actlon to collect the amaunt In question.

Mall-In deposlts
If you wish 10 mail a deposit, please send a depasit ticket and check to your local BB&T
financral center. Visit BBT.com to locate the BB&T financial center dosest to you.

Please do not send cash,

Change of address
If you need to change your address, please visit your local BB&T financial center or call
BB&T Phone24 at 1-800-BANK BBT (1-800-226-5228).

How to Recondile Your Account

1. List the new balance of your account from your latest statement here: |

2. Record any outstanding debits (checks, check card purchases, ATM
withdrawals, electranic transactions, etc.) in section A. Record
the transaction date, the check number or type of debit and the
debit amount. Add up all of the debits, and enter the sum here:

3. Subtract the amount in line 2 above from the amount in line 1
above and enter the total here:

4. Record any outstanding credits In section B. Record the transaction
date, credit type and the credit amount. Add up all of the credits
and enter the sum here:

S. Add the amount in line 4 to the amount in line 3 to find your i
balance Enter the sum here. This amount should match the balance s
N your register.

For more information, please contact your local BB&T relationship manager, visit
BBT.com, or contact BB&T Phone24 at 1-800-BANK BBT (1-800-226-5228).

Outstanding Checks and Other Debits (Section A)
Date/Check # Amount Date/Check # Amount

Outstanding Deposits and Other Credits (Section B)
Date/Type Amount Date/Type Amount

= PAGE 2 OF 2
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7076C MICHAELS FAMILY FOUNDATION 4/6/2011 2:17 PM
59-3662847 Federal Statements
FYE: 12/31/2010

Statement 5 - Form 990-PF, Part ll, Line 10a - US and State Government Investments

Description

Beginning End of Basis of Fair Market
of Year Year Valuation Value

FEDERATED US GOVT SECURITIES FUND
$ 8,777 $ Market S

FEDERATED TOTAL RETURN GOVT BOND FUN

5,833 Market
FIDELITY ADVISOR STRATEGIC INC
Market
FEDERATED INTERMEDIATE CORP BOND
Market
PIMCO DURATION FUND CLASS 1
6,862 55,797 Market 55,361
BB&T SHORT U S GOVT CL 1 FUND#0340
51,368 64,246 Market 63,785
FEDERATED SHORT TERM INCOME FUND CL
43,916 89,704 Market 91,036
FEDERATED MORTGAGE INTITUTIONAL
27,851 Market
NUVEEN LIMITED TERM MUNICIPAL
11,825 27,816 Market 27,614
VANGUARD GNMA FUND#36 CL INV
40,508 Market
Total s 196,940 §$ 237,563 s 237,796

Statement 6 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
BB&T WEALTH MANAGEMENT-SEE ATTACHED
$ 507,059 $ 508,877 Market $ 609,996
SCHEDULE
Total $ 507,059 $ 508,877 $ 609,996
Statement 7 - Form 990-PF, Part I, Line 10c - Corporate Bond Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
PRUDENTIAL SHORT TERM CORPORATE BOND
$ $ 64,056 $ 63,889
Total $ 0 $ 64,056 $ 63,889
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7076C MICHAELS FAMILY FOUNDATION 4/6/2011 2:17 PM

59-3662847 Federal Statements
FYE: 12/31/2010

Statement 8 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
CHANGE IN INVESTMENT EQUITY $ 114,421
Total $ 114,421

Statement 9 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
CHANGE IN INVESTMENT EQUITY $
FEDERAL INCOME TAXES 614
Total S 614




7076C MICHAELS FAMILY FOUNDATION
Federal Statements

59-3662847
FYE: 12/31/2010

4/6/2011 2:17 PM

Taxable Interest on Investments

Unrelated Exclusion Postal us
Description Amount Business Code Code Code _ Obs (3 or %)
$
Total $
Tax-Exempt Dividends from Securities
Unrelated Exclusion Postal InState
Description Amount Business Code Code Code Muni ($ or %)
S 5
Total $ 5
Taxable Dividends from Securities
Unrelated Exclusion Postal UsS
Description Amount Business Code Code Code Obs ($ or %)
DIVIDENDS $ 18,146 VA
Total $ 18,146




