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Form 990'PF

Department of me.Treasury
Intemal Revonue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

4

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply

l__] Iniial return of a former public chanty
|—)T| Address change

Initial return
Amended return

| Final return

Name change

Name of foundation

THE BENEDICT FOUNDATION FOR
INDEPENDENT SCHOOLS

A Employer identification number

59-2383209

Number and street (or P O

box number if mail is not delivered to street address) Room/suite

Telephone number (see page 10 of the instructions)

224 WEST THRUSTON BLVD { ) -

City or town, state, and ZIP code C It exempton applcatonss > H
D 1 Foreign organizations, check here >

DAYTON ’ OH 45419 2. Foreign organizations meeting the

H_Check type of organization l_X_] Section 501(c)(3) exempt private foundation

Section 4947(a)(1)

nonexempt charitable trust Other taxable private foundation

I Fair market value of

of year (from Part Il, col. (c), line

all assets atend |J Accounting method.m Cash |_] Accrual
Other (specify)

85% test, check here and attach
computation

E if pnvate foundation status was terminated
under section 507(b)(1)(A), check here . P>

F If the foundation 18 1n a 60-month termination

16)» $ 4,489,536. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here ., P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts n columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for chanitable
may not necessanly equal the amounts in e"pggzﬁz per income income purposes
‘ column (a) (see page 11 of the instructions) ) {cash basis only)
1 1 Contnibutions, gifts, grants, etc , received (attach schedule) 0 - :4‘ A . T ' N
‘ 2 Check B fthe foundaton s notrequiredto § -\~ TR 0 e e e P
| 3 Interest on savngs and temporary cash ivestments 107, 107, ATCH -1
4 Dividends and interest from secunties , | 144,705 144,705, ATCH 2
SaGrossrents . . . ... ... e e IR
b Net rental income or (loss) [ A 3 . [
@ | 6a Net gan or (loss) from sale of assets not on line 10 : e P o
g b Gross sales pnce for all 1,597,520.f 05 250 2O ' " . \
[ assets on line 6a = L —— 15 - - — -
E 7 Capital gain net income (from Part iV, line 2) . RV L M - « 3 «
8 Netshort-termcaptalgan . . . ... ... -
| 9 Income modifications « - - ¢ <+ o 0.
| 10 a Gross sales less returns el %y -, NN L '
| and allowances - « - - - BNty :Q
} - b Less Cost of goods sold :
8 ¢ Gross profit or (loss) (attach schedule) | | | SR v e e
i 11 Other income (attach schedule) . . . . . -54,889 -54,889 ATCH '3 .
€ _|12_ Total Add lines 1 through 11 . . . . . . . . -328,256 89,923
& 13 Compensation of officers, directors, trustees, etc | 04
é @ 14 Other employee salaries andwages . . . . .
= 3|15 Pension plans, employee benefits _ . . . . .
‘%:5 E»_ 16a Legal fees ( ED
= i| b Accounting fees (al el
Z, $ c Other professional fees (attach schedule) . 8,800, 8,800.
‘ég 17 Interest, Al .Ciw.l‘ﬁ[‘_l.ll,zgn, 654 654 |
@E 18 Taxes (attach le) (see page 14 of the nstructio 8504 850
E 19 Depreciation ch.scbedul%aﬁd'd\eﬁ[e‘;w -
3 20 Occupancy .§. . . OGD N,
= 21 Travel, conferences, and meetings , , . . . .
® (22 Pnnting and publicatons , . . ... ....
‘5” 23 Other expenses (attach schedule) ATCH .6_ 52,603 49,071 3,532.
E 24 Total operating and administrative expenses.
2 Add lines 13 through23 . . ... ..... 62,907, 50,575, 12,332.
© 25 Contributions, gifts, grantspad . , . .. .. 250,008, 250,008.
_ |26 Total expenses and disbursements Add lines 24 and 25 312,915/ 50,575, 262,340.
27 Subtract line 26 from line 12 .
a Excess of revenue over exp and dlisbur .. -641,171
b Net investment income (iIf negative, enter -0-) 39,348,
¢ _Adjusted netincome (if negative, enter -0-). . )

0E1410 1 000

For Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2010) v

59-2383209

r
Page 2

m Balance Sheets

Attached schedules and amounts in the

Beginning of year

End of year

descnption column should be for end-of-year
amounts only {See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

ofthemnstructions) . . . . . . ... ... ...... ...

5,559,708,

4,918, 537.

1 Cash-non-interest-bearing , . . . .. ... ..o
2 ' Savings and temporary cash investments , _ . . ... .. .. 24,093. 13,565. 13,565.
3 Accounts recevable »
Less- allowance for doubtful accounts ™ _
4 Pledges recewable »_ _ __ ______ ___ ___ ________
Less allowance for doubtful accounts » _
5 Grantsrecevable . | . . ... ... . ... ... ..
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) P _ _ _ _ _ . .
Less" allowance for doubtful accounts » _ _ _
al 8 Inventories forsaleoruse . . . ... ... .. ...
§ 9 Prepaid expenses and deferredcharges . . , . .. ... ...
{10 @ Investments - U S and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) , , . . . . ..
¢ Investments - corporate bonds (attach schedule), ., . . .. ..
1 Investments - land, buildings, > - wrd” et - ~
and equipment basis 0¥ - - i - - B
Less accumulated depreciation P
(attach schedule) =~ ;e
12 Investments - mortgageloans , ., . . . . .. ... ... ..
13 Investments - other (attach schedule) , . . _ . ATCH 7 . 5,535,615. 4,904,972. 4,475,971.
14 Land, buildings, and » - < BN s - - . ] j
equpment basis 0020 ¥ _ _ _ o ____ R
Less accumulated depreciation p,
(attach schedule) ¥ 0
15 Other assets (descnbe »_ _ _ _ _ _ _______________ )
16 Total assets (to be completed by all filers - see the
) instructions. Also, seepaget,iteml) . . . ... ... .... 5,559,708. 4,918,537. 4,489,536.
17 Accounts payable and accruedexpenses |, . . ... ... ' -
18 Grantspayable . ... .............. -
$l19 Defemedrevenue , . . .. .. ... ............
g 20 Loans from officers, directors, trustees, and other disqualified persons :
‘8|21 Mortgages and other notes payable (attach schedule) | , , . . o
=122 Other hiabilities (describe » __ ) P '
23 Total liabilities (add lines 17 through22) . . . . . . . . ... B
Foundations that follow SFAS 117, check here Pu
and complete lines 24 through 26 and lines 30 and 31. et
§ 24 Unrestncted . . . . ... ... ... e \
5|25 Temporanlyrestncted . . . . ... ... .......... g
@|26 Permanentlyrestricted . . . . ... .. ... ........ .
2 Foundations that do not follow SFAS 117,
b check here and complete lines 27 through 31. »
©|27 Capital stock, trust principal, or current funds | _ . . . . . . .
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | | ., .
3 29 Retained earnings, accumulated income, endowment, or other funds , , 5 [4 559 r 708. 4 [4 918 4 537.
.<_. 30 Total net assets or fund balances (see page 17 of the
z SUCons) |, . L . ... e 5,559,708. 4,918,537.
31 Total habilities and net assets/fund balances (see page 17

[ Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior years return) . . e 1 5,559,708.
2 Enter amount from Part " hne 27a -------------------------------------- 2 —641 ! 17 1 ‘
3 Other increases not included in line 2 (temizep___  ___________ 3
4 Add IlneS1'2' and3 --------------------------------------------- 4 4’918,537.
5 Decreases notincluded in line 2 (temezeyp» o __ 5
6 Tota! net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ne 30 . . . . . 6 4,918,537.

Form 990-PF (2010)

JSA

0E 1420 1 000

4GPOBK 7197 11/3/2011
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Form 990-PF (2010)

59-2383209

Page 3

CEIAA\'A Capital Gains and Losses for Tax on Investment Income

DL
(a) List and describe the kind(s) of property sold (e g , real estate, gczlulroev; a(‘ééa?é% éd) D%te sold
* 2-story brick warehouse; or common stock, 200 shs MLC Co) Phurchase | (mo, day. yr) | (M day.yT)

1a SEE PART IV SCHEDULE

b
c
d
e
(e)Gross sales price O O lowable) s expense of sale (© D (0 minus (0
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (j), if any

() Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col (h))

® oo |or (o

2 Capital gain net income or (net

capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0-in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-O-inPartl,lne8, . . ............

-418,179.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4340(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) )
{b) (c)
Ca,endar?::ﬁgﬁ:xogefab:mmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?tn)s;t:;&zg;nb?ggl ©)
2009 281,887. 4,885,610. 0.057697
2008 430,435. 6,289,599. 0.068436
2007 321,800. 7,760,595. 0.041466
2006 331,614. 7,187,069. 0.046140
2005 311,938. 6,657,989. 0.046852
2 Totalofline 1, column(d) . ... 2 0.260591
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence Ifless than5years |, ., . ... ... 3 0.052118
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 | 4 4,661,420.
$5 Multiply hne 4 byline3 e 5 242,944.
6 Enter 1% of net investment income (1% of Parti, ine27b) . . . ... ... ... 6 393.
7 Add |IneS5and6 .......................................... 7 243’337'
8 Enter qualifying distributions from Part XlI, line 4 8 262,340,

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
0E1430 1 000

4GPOBK 7197 11/3/2011 2:45:08 PM V 10-8.2
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Form 990‘-PF(2010) . 59-2383209

L]
Page 4

he instructions)

F1i4"/] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of t

Exempt operating foundations descnbed in section 4940(d)(2), check here > l:] and enter "N/A" on hine 1
Date of ruling or determination tetter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
Dbdmestic foundations that meet the section 4940(e) requirements in Part V, check 1

393.

here » (X ] andenter 1% of Partl,ine27b . . ... L.
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part [, line 12, col (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , , .

Addlines 1and2 | | . L e e e e e

393.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | |

Tax based on investment income. Subtract line 4 fromlne 3 if zeroorless,enter-0- , . . . . . ... .. ..

393.

Jon 1 W N

Credits/Payments v
2010 estimated tax payments and 2009 overpayment credited to 2010, , , . | 6a 2,804. . _
Exempt foreign organizations-tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c 0.

Backup withholding erroneously withheld 6d

Total credits and payments Add lines6athrough6d . . . . . . . .« ¢ vt 0 0 v v et v v v o0 o oo o 7

2,804,

Enter any penalty for underpayment of estimated tax. Check here l:] If Form 2220 is attached . . . . . . . 8

Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed | _ _ _ . . . ..., ......
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter theamount overpad _ | _ ., , . . ..

2,411.

Enter the amount of line 10 to be* Credited to 2011 estimated tax p 2,411. Refunded

LAY Statements Regarding Activities

1a

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene In any political CampaIgn? | | L . L L L L L L. . . s e e e e e e e s s e e e e
Did 1t spend more than $100 duning the year (either directly or indirectly) for pofitical purposes (see page 19

of the instructions for definition)? | . . . . . . . . . . e e e e e e e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this YEar? | | . . . . . . s s i s e e o e o o o o o v oo v an s e e e s
Enter the amount (if any) of tax on pohitical expenditures (section 4955) imposed during the year-

(1) On the foundation P $ (2) On foundation managers P> $
Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes , , , , . .., ... ...
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . ... .........
If "Yes," has it filed a tax return on Form 990-T for this YEar? | | . . . . . 0t v v v e o v e o v o o o o ot s s e o a e
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

e By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the goverming Instrument? | | | . . . . . . . 4 4 ittt 0 et e bt et e e
Did the foundation have at least $5,000 1n assets at any time during the year? K “Yes, " complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the

If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If “No,"attachexplanation , . ., . . . .. ... .. .. ...
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)?7 IfYes,"complete Part XIV | . . . . . i i i e e e e e e e e e e it et e e e e e e e e e

Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule lsting their
names and addresses

| Yes | No
1a X

1b X

gb | X

9 X

10 X

JSA

0E 1440 1 000
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Form 990-PF (2010)
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Form 990-PF (2010) . . 59-2383209 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . . .« oo o0 v 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20082, + o« v o v e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P_____ THEBENEDICTFOUNDATION.ORG
14 The books are in care of P_QQY:E§ _?EIL]EPIQT _____________________ Telephoneno. » _ _ _ _ _ _ _ _ L __
Located at 224 WEST THRUSTON BLVD DAYTON, OH ___________________ zp+ap 45419
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere - « « + + v » « « ¢ 0 0 o0 v 0 v e PU
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . .. ... ..o oo » L1 5l
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, secunties, or other financial accountin aforeign country? . . . . . L . . L Lt h e e e e e e e e e, 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter ‘ B
the name of the foreign country P - '
tatements Regarding Activities for Which Form 4720 May Be Required
“-1Yes| No

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

DYes No

~—

dISQUAlfIEd PErSON? & « v v v v v v e e e e e e e e e e e e e e s e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . . . . . .. X |Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqUAlIfiEd PErSON)?. . . . & v v v v i et e v e e e e e e l:l Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithn90days.). . . . . . . .« v o o 0 v . D Yes No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere, ., , . . ... ... ...

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginningin 20107, . . . . . . . . ¢ . ¢t ¢ i vt o b o e v v v 0w o

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5)).

a At the end of tax year 2010, did the foundation have any undistributed income (ines 6d and
6e, Part XHlI) for taxyear(s) beginning before 20107. . . . . . . . « ¢ o v 0t bt s e e e l____J Yes No
If "Yes,"listtheyears P _ _ _ _ e e e __

b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of theinstructions.) . . . . . . . .. ... ¢

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
..................................... [ves Elno

b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20107 .

3b
4a X
4b X

JSA
0E1450 1 000

4GPOBK 7197 11/3/2011 2:45:08 PM V 10-8.2

Form 990-PF (2010)
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Form 990-PF (2010) 59-2383209 Page 6
:LAYI:] Statements Regarding Activities for WhICh Form 4720 May Be Required (continued)

S5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ . . . . . I:' Yes - No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, .
directly or indirectly, any voter registration drive? B Yes H No
(3) Prowvide a grant to an individua! for travel, study, or other similar purposes? _ . . . . . ... ... Yes No
(4) Prowide a grant to an organization other than a charitable, etc, organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . ., . ‘:I Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenor amnmals?_ . , . . . . . ... ... ... D Yes No i
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in .
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of theinstructions)? . . . . . .. 5b )J,&
Organizations relying on a current notice regarding disaster assistance checkhere, _ , . . . ... .. .. .. > !
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? , _ . . . ... .. .. MIA .. D Yes L__J No .
If "Yes,” attach the statement required by Regulations section 53 4945-5(d). o
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . . . . i i it i e e e e e e e e e e C’ Yes No
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? |, ., . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? | | |:| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . . . .. ... 7b X

ELAVI] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1__List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average Compensation (d) Contnbutions to e) Expense account,
(a) Name and address t )hours per week 9 él')not pald enter employee benefit plans ¢ ‘))mx; allowances
devoted to position and defemed compensation
ATTACHMENT 8 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

{(d) Contrnibutions to

b) Title, and average e} Expense account,
(a) Name and address of each employee pad more than $50,000 ( )hours per week {c) Compensation p?ra‘;pslzyn%edﬁgsgi { z)th)g: allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . . . . .t i i i it it e e e e e e e e e e e e e e s e >|
Form 990-PF (2010)
JSA

0E 1460 1 000

4GPOBK 7197 11/3/2011 2:45:08 PM V 10-8.2



A\ 4

Form 990-PF (2010) 59-2383209

Page 7

.Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3__ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional SErvices . . . . . . - v o o+ v o o o o o s o o » NONE
LSy Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organrzations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
2
N
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2

JSA
0E1465 1 000

4GPOBK 7197 11/3/2011 2:45:08 PM V 10-8.2

Form 990-PF (2010)
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Form 990-PF (2010) 59-2383209

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes’

a Average monthly far market value of securites . 1a 4,709,421,

b Average of monthly cashbalances, . . . . . .. .......... . ... . ... ... 1b 22,985.

¢ Fair market value of all other assets (see page 25 of the instructions) . . . . . .. ... .. .... ic 0.

d Total (add lnes 13,b,a0dC) . ... ... ... 1d 1,732, 406.

e Reduction clamed for blockage or other factors reported on lines 1a and

1c (attach detalled explanatony 1e o
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractline 2 fromfinetd T UoorooorrrrTonnmmnmm s 3 4,732,406,
4 Cash deemed held for charitable actiities Enter 1 1/2% of line 3 ifér'g're-at'eE érﬁohrznt,.s.eé p'a.ge' 250of

the instructions) 8 70, 986.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on PartV,lned4 | § 4,661,420.
6 Minimum investment return. Enter 5% oflne 5 , . . . . . . . . .. . . . . 6 233,071.
m Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j)(5) private operating

foundations and certain foreign organizations check here b |:| and do not complete this part.)

1 Miimum investment return from Part X, Ine@ 6 . . . . . . . . . o ittt i e e e e 1 233,071.
2a Tax on investment income for 2010 from Part Vi, line§ = . . . 2a 393.

b Income tax for 2010. (This does not include the tax from PartVi) [ 2b .

c Add llnes 2a and 2b --------------------------------------------- 2c 393 2
3 Distributable amount before adjustments. Subtract ine 2c fromlne1 . . . . ... ... ...... 3 232,678.
4 Recoveries of amounts treated as qualifying distrbutions | |, . . . . ... .. ... ... ... ... 4
5 Add IinESSand4 ---------------------------------------------- 5 232’678.
6 Deduction from distributable amount (see page 25 of the instructions) _ . . . . . . ... ....... 6
7 Distributable amount as adjusted Subtract ine 6 from lne 5. Enter here and on Part XIlil,

[T =2 TS T I I I I I I I I N 7 232,678,
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes .

a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 . . . .. ... ... 1a 262, 340.

b Program-related investments - total from PartIx-8 ., 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,

PUIPOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the .

a Suttability test (prior IRS approvalrequired) L 3a 0.

b Cash distnibution test (attach the required schedule) . . . . .. .. ... ... .. .. ... ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, lne4 . 4 262,340,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment ncome.

Enter 1% of Part |, hne 27b (see page 26 of the instructions) . _ . . . . . . . . . . . 5 393.
6  Adjusted qualifying distributions. Subtract ine 5 fromhne 4 .. ... ... ... ... 6 261, 947.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
Jsa
0E 1470 1 000
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1

- 0o a o o e

d Applied to 2010 distributable amount

Applied to 2009, but not more than ine 2a | | |

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , _ .

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010 |

(if an amount appears in column (d), the same |

amount must be shown in column (a) )

Enter the net total of each column as|.

indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract ine §

b Prior years'

undistributed income Subtract
line 4b fromline2b _ . . . . .......
Enter the amount of prior years' undistributed

income for which a notice of deficiency has been

1ssued, or on which the section 4942(a) tax has |;

beenpreviouslyassessed. . ... ... ....

Subtract line 6c¢ from line 6b
amount - see page 27 of the instructions | | _ |

Undistributed income for 2009 Subtract line |

4a from line 2a Taxable amount - see page

27 oftheinstructions . . . . . . ... ... . : l‘: N

Undistributed income for 2010. Subtract lines |-,

4d and 5 from line 1. This amount must be
distributed in 2011

196, 659 |

Form 990-PF (2010} 59-2383209 Page 9
Undistributed Income (see page 26 of the instructions)
' (a) (b) (c) (d)
Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
line 7 ’ ' 232,678.
Undistnbuted income, if any, as of the end of 2010 . //
Enter amount for 2009only , ., . .. ... .. 196,659.
b Total for pnoryears 20 08 20 07 2006
Excess distributions carryover, if any, to 2010 . -
From 2005 _ . . . . . . T
From 2006 _ _ . . . . 0. C
From2007 _ _ . . .. 0. .
From 2008 _ _ . . . . 0. .
From2009 _ . . . .. 0 . ,
Total of hnes 3athroughe , , ., . .. ... .. 0. d
Qualifying distributions for 2010 from Part XIl, - A
ne4: P § 262,340. . - , ¥ :
A -, !

Taxable ':.

OE 1480 1 000

4GPOBK 7197 11/3/2011

2:45:08 PM V 10-8.2

7 Amounts treated as distributions out of corpus bV
to satisfy requirements imposed by section o g
170(b)(1)(F) or 4942(g)(3) (see page 27 of the e
instructions) . . . . . . vt e e e e e _ i} il - — :

8 Excess distributions carryover from 2005 not T o TRt 7T
applied on line 5 or line 7 (see page 27 of the e > : EECER Y :
Instructions) . . . . ... ...t e. . - - . e

9 Excess distributions carryover to 2011.

Subtract ines 7 and 8 fromline6a , , , ., , . . 0.

10 Analysis of ine 9 . i

a Excess from 2006 , , ., .

b Excess from 2007 , , . 0. " -

¢ Excess from 2008 , |, . 0

d Excess from 2009 , . 0.

e Excess from 2010 |, , . 0

Form 990-PF (2010)

JSA



1 [
Form 990-PF (2010) , 59-2383209 Page 10
119" Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the fQundation has received a ruling or determunation letter that it 1s a private operating

foundation, and the ruling Is effective for 2010, enter the date of therubng .~~~ >
b Check box to indicate whether the foundation is a private operating foundation described in section | l 4942())(3) or L[ 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part {a) 2010 (b} 2009 (c) 2008 (d) 2007
t or the minimum investment
return from Part X for each
year listed

€ Quahfying distnbutions from Part
X, line 4 for each year isted

d Amounts induded in Iine 2¢ not

used direcily for active conduct

of exemptactivities . . . . .

€ Qualtying distributions made

directly for active conduct of

exempt activties Subtract fine

2d fromhne2c _ _ , . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets” altemnative test - enter

(1) Value of all assets . . .
(2) value of assets qualifying
under section
49420)3)B). . . . .
b "Endowment" alternatve test-
enter 2/3 of minimum mvest-
ment retum shown in Pat X
line 6 for each year listed

C "Support” altemative test - enter

(1) Total support other than
gross Investment income
(interest, divdends, rents,
payments on sacunties
loans (section 512(a)(5)),
orroyaltes) = . .

(2) Support from  general
public and § or more
exempt organzations as
provided in section 4942
GOEXBYW) o . . . . .

(3) Largest amount of sup-
port from an exempt
organuzation

(4) Gross investment ncome

UPAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
PETER B. BENEDICT

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check herebD if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and matenals they should include

SEE SCHEDULE ATTACHED
¢ Any submission deadhnes:

SEE SCHEDULE ATTACHED

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of instituttons, or other
factors

SEE SCHEDULE ATTACHED

0514J9%A1 000 Form 990-PF (2010)

4GPOBK 7197 11/3/2011 2:45:08 PM V 10-8.2



Form 990-PF (2010) 59-2383209 Page 11

EUPAA . Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indvdual,
Recplent show any isianship o' | 75110 " Purpose df grant ot Amount
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT ATTACHED N/A Kee 371 ()()| EDUCATIONAL 250,000.
OTHER - THROUGH PARTNERSHIPS |N/A Ceoia)))| EDUCATIONAL 8.
TOtAl o o i i i i e e e e e e e e e e e e e e e e et e e e e e e e > 3a 250,008.
b Approved for future payment
I 7 | T P PP » 3b
Form 990-PF (2010)
JSA
OE 1491 1 000

4GPOBK 7197 11/3/2011 2:45:08 PM V 10-8.2



Form 990-PF (2010)
1P AMTY Analysis of Income-Producing Activities

Qb w N

- O W ® N O

- -

12

59-2383209

Page 12

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gz exemgt
@ © @ @ funclion ingome
Program service revenue Business code Amount Exclusion code Amount fhe lnstr%chons )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | | | .
Interest on savings and temporary cash investments 14 107.
Dividends and interest from securities | , |, | 14 144,705.
Net rental income or (loss) from real estate '
a Debt-financedproperty , , . . ... ...
b Not debt-financed property , . . ... ..
Net rental income or (loss) from personal property
Other investmentincome _ _ . . . .. ...
Gatn or (loss) from sales of assets other than inventory 18 -418 4 179.
Net income or (loss) from special events , | .,
Gross profit or (loss) from sales of inventory. .
Other revenue. a
b ATTACHMENT 9 -54,889.
c
d
e
Subtotal Add columns (b), (d), and (e) . . . . . T R -328,256.
Total. Add line 12, ColumNs (6), (), @NG(E). . . . o v vt v e e e e et et e e e e e e e 13 —328,256.

13

(See worksheet in line 13 instructions on page 29 to venfy calculations.)

Part XVI-B
Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v
instructions )
N/A
Form 990-PF (2010)

JSA
0E1492 1 000

4GPOBK 7197 11/3/2011 3:49:14 PM V 10-8.2



Form 990-PF (2010) 59-2383209 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than section 501(c)(3) organmizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Ca8h L e e e e e e e 1a(1) X
(2) OtErassetS |, . . . . L . . e e e e e e e e e e e e e 1a(2) X
b Other transactions-
(1) Sales of assets to a noncharitable exempt OrganiZation | | . . . . . L .t e s e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organmization | . . . . . . . vt e e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . . . . ... ... e e e e e 1b(3) X
(4) Reimbursement amangements . . . . . . . . . ... ...t v ettt e e e 1b(4) X
(5) Loans orloan QUAraMEeS . . . . . . . . . it e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, . . . . . . . . . . .t e e e e e e e e e e e e e 1b(6) X
c Sharing of facilities, equipment, mailing lists, other assets, or pald employees | . . . . . . . i v v v i b e e e e e e e ic X

d if the answer to any of the above I1s “Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value in_any transaction or sharing arrangement, show in column (d) the value of the goods, other assels, or services received

(a) Line no (b} Amount involved (c) Name of noncharnitable exempt orgamization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272, _ . . . . . . . . v v v v v v v v
b _If "Yes,” complete the following schedule

DY&G No

(a) Name of organization (b) Type of organization (c) Description of relationshup
4
Under penalties of perpury, | re that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Sign behef, it 1s true, correct mplete Declggation of preparer (otherthan taxpayer or fiduciary) 1s bas 7 on allinformation of which preparer has any knowledge
Here } Io l: ZestbEm |
Signature of officer fr trustee Tlle

Print/Type preparer's name Prep s signatur Date

Pid | £ ) p g Coymwin S el e

Preparer Firm's name Firm's EIN_»>

PTIN

f 01316117

Use Only [Firm's address >
Phone no

J5A
0E1493 1 000

4GPOBK 7197 11/3/2011 2:45:08 PM V 10-8.2
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THE BENEDICTFOUNLC  ON INDEPENDENT

FORM PF, pART XV. LINE 2

PURPOSE AND ACTIVITIES

The Benedict Foundation for
Independent Schools was established in
1983 by Peter B. Benedict. It is organized
exclusively to benefit independent
secondary schools in the United States.
These schools must have been members
of the National Association of
Independent Schools (NAIS) for ten

consecutive years.

Emphasis is on well-established schools
with steady or growing enrollment
which lack substantial financial
resources of their own. Challenge grants
are preferred for purpases of improving
academic programs, scholarship aid,
building programs, faculty salaries,
faculty enrichment or other programs to
improve the quality of -the school’s
educational activities.

No grants to individuals, for operating
costs, endowment or loans. No multi-
year grants. No naming in recognition
of the Foundation.

INITIAL INQUIRIES

[hitial inquiries should be by letter to:
Nancy H. Benedict, Vice-President
The Benedi¢t Foundation

for Independent Schools
524 Bay Drive
Vero Beach, Florida 32963

No inquiries by phone, fax, email.

59-2383209

THE BENEDICT FOUNDATION
FOR
INDEPENDENT SCHOOLS

President
& Director Peter B. Benedict

Vice-President,

Treasurer

& Director  ~  Nancy H. Benedict
Secretary :

& Director . Randall D. Corwin
Director . Peter B. Benedict 11

Director Davis M. Benedict



THE BENEDICT FOUNLC  ON

FoRM Qo PF, PART XV, LINE2-

APPLICATION GUIDELINE
AND PROCEDURE

Six (6) copies of the proposal are
required. The completed proposal must
include the items below in the order
indicated and should be sent in one
mailing.

6 - cover sheets
6 - letters from the Head of School
(1 original + 5 copies)
6 - proposals (limited to 5 pages)
that contain: :
® Brief history of the school
¢ Mission statement
¢ Upper School curriculum
® Project description and time
period ) :
¢ Total'amount requested .

¢ Anticipated benefits to be derived

from the grant

Addenda:

1 -annual audited operating state-
ment of income and expense
covering and comparing the past
three fiscal years (condensed to
two pages)

1 - school view book

1 - brochure that includes the names
of administration, faculty &
trustees

1 - copy of the tax determination
letter(s) indicating qualification
as a 501(c)(3) organization

The above matepials should be received

INDEPENDENT 59-2383209

between January 1 and March 31 and
will be reviewed at the annual meeting
of Directors in June.

Notification on the final decision will
be sent in July. If awarded a grant, the
school is required to send the
Foundation a verification of receipt of
the gift. ,

FINAL FOLLOW-UP

A brief ‘fina[ follow-up, sigt.led by the

- Head &f School, on the status of the

funded school project is requested by
July 31 of the year following receipt
of the grant.

Due to the increasingly-large number of
applications received and the budgetary
limitations of the foundation, the
relative number of grants which can be
made is regrettably:small. 1f the
applicant is successful in receiving a
grant, a period of three (3) years must
elapse before the applicant applies for
a further grant. This time limitation will
allow the foundation to evaluate the
results of the first grant and will also
permit other applicants to participate in
the grant program.



FORM 990 PF, PART XV, LINE 3(A) 59-2383209

Buffalo Seminary-205 Bidwell Pkwy.-Buffalo, NY 14222 ' $ 20,000
Curry Ingram Academy-6544 Murray Lane-Brentwood, TN 37027 $ 20,000
Forsyth CDS-5501 Shallowford Rd.-Lewisville, NC 27023 $ 15,000
Greens Farms Academy- P.0.Box 998-Greens Farms, CT 06838 $ 10,000
Holy Innocents Episcopal-805 Mount Vernon Ave. NW-Atlanta,GA 30327  § 25,000
NAIS — 1620 L Street NW-Washington, DC 20036 $ 30,000
Olney Friends-61830 Sandy Ridge Rd.- Barnesville, OH 43713 $ 25,000
R.L.Stevenson School- 3152 Forest Lake Rd.-Pebble Beach, CA 93953 $ 20,000
Rocky Mount Academy — 1313 Avondale Av.-Rocky Mount,NC 27803 $ 15,000
Sch. of the Holy Child-2225 Westchester Av. — Rye, NY 10580 $ 15,000
Wasatch Academy -120 South 100 West-Mt. Pleasant,UT 84647 $ 25,000
Wayneflete School-360 Spring St. —Portland, ME 04102 $ 30,000

TOTAL: $250,000



THE BENEDICT FOUNDATION FOR 59-2383209

FORM 990-PF - PART IV

- CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Date Date sold
Kind of Property Description %f acquired
Gross sale Depreciation Cost or FMV Ad. basis Excess of Gan
price less allowed/ other as of as of FMV over or
| _expenses of sale | allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -155.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -119,563.
TOTAL CAPITAL GAIN DISTRIBUTIONS 6.
SH 4000 GENERAL ELECTRIC M 09/17/2001} 09/17/2010
64,449. 141,200. R -76,751.
SH 4274 GENERAL ELECTRIC VAR 09/17/2010
68,864. 154,226. Lo TERM -85,362.
SH 5000 KBR INC VAR 09/17/2010
119,037. 116,272. Lo NG TERM 2,765.
SH 2000 MICROSOFT CORP VAR 09/17/2010
50,105. 63,281. LONG 1(:&“1 -13,176.
SH 2442 EXXON MOBIL ] 12/15/2004 ) 09/17/2010
148,503. 123, 345. LonG TerM 25,158.
SH 5296 CHEVRON LoNG TERN VAR 09/17/2010
414,310. 428,797. -14,487.
THRU FIDELITY SEE STATEMENT LoNG TERM
730,921. 867,537. -136,616.
THRU FIDELITY SEE STATEMENT
1,331. 1,329. SHORT TERM 2.
TOTAL GAIN(LOSS) ... ehotereseresnoscssacsosossosssssesesnssoeonsssos -418,179.

JSA
0E1730 1 000

4GPOBK 7197 11/3/2011 2:45:08 PM V 10-8.2



Family Endowment Partners, LP

REALIZED GAINS AND LOSSES
The Benedict Foundation For Independent Schools

Fidelity Account #673-116416
from 01-01-10 Through {2-31-10

Gain Or Loss
Open Close Cost
Date Date Quaautity Security Basis Proceeds Short Term Long Term
07-17-08  06-02-10 4,012 610 Artisan Intl Small Cap Fund 74,353 66 62,797 36 -11,556 30
Investor Share
12-17-08  06-02-10 124 517 Artisan Intl Small Cap Fund 1,360 97 1,948 69 58772
Investor Share
12-17-08  06-02-10 28 431 Artisan Intl Small Cap Fund 31075 444 95 134 20
Investor Share
12-17-08  06-02-10 126 113 Artisan Intl Small Cap Fund 1,378 41 1,973 66 59525
Investor Share
12-17-09  06-02-10 29 769 Artisan Intl Small Cap Fund 50041 465 88 -34 53
Investor Share
06-11-08 06-18-10 1,662 234 Keeley Small Cap Value 50,000 00 34458 11 -15,541 89
Fund CI A
06-17-08  06-18-10 1,617 076 Keeley Small Cap Value 50,000 00 33,521.99 -16,478 01
Fund Cl1 A .
08-18-08 06-18-10 3,552 398 Keeley Small Cap Value 100,000 00 73,641 21 -26,358 79
Fund ClA
12-29-09  06-18-10 12 538 Keeley Small Cap Value 252.65 259 91 726
Fund Cl A
06-11-08 09-17-10 2,362 949 Baron Partners Fund 50,000 00 40,075.62 -9,924.38
06-17-08  09-17-10 2,261 420 Baron Partners Fund 50,000 00 38,353.68 -11,646.32
08-18-08 09-17-10 2,415.459 Baron Partners Fund 50,000 00 40,966.19 -9,033 81
09-25-08 09-17-10 208.421 Baron Partners Fund 3,914 14 3,534.82 -379.32
09-25-08 09-17-10 63 726 Baron Partners Fund 1,196.77 1,080.79 -11598
06-11-08  09-17-10 2,538.071 Marsico Growth Fund 50,000 00 42,563 45 -7,436 55
06-17-08  09-17-10 2,478 929 Marsico Growth Fund 50,000.00 41,571 64 -8,428.36
08-18-08 09-17-10 2,662 407 Marsico Growth Fund 50,000.00 44,648 56 -5,351 44
12-12-08  09-17-10 3 702 Marsico Growth Fund 45.31 6208 1677
12-12-08 09-17-10 54 270 Marsico Growth Fund 664 27 910 11 245 84
12-18-09  09-17-10 36 069 Marsico Growth Fund 575 66 604 88 2922
06-26-08 09-30-10 14,288 614 Wimbledon HDN Fund, LTD 284,312.55 268,368 47 -15,944 08
TOTAL GAINS 36.48 1,579 78
TOTAL LOSSES -34 53 -138,195 23
868,865 55 732,252 05 195 -136,615 45
TOTAL REALIZED GAIN/LOSS -136,613 50
CAPITAL GAIN DISTRIBUTIONS
11-26-10 Fidelity Money Market 583+
TOTAL DISTRIBUTIONS 583 583 000
. ! T e e 7.78 ~136,615.45
TOTAL GAIN/LOSS -136,607 67

An "' denotes an average cost transaction
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Serce

Capital Gains and Losses

p Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

2 L0

OMB No 1545-0092

2010

Name of estate or trust

THE BENEDICT FOUNDATION FOR

INDEPENDENT SCHOOLS

Employer identification number

59-2383209

Note: Form 5227 filers need to complete only Parts | and Il
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(f) Gain or (loss) for

(a) Description of propert b) Date a red c) Date sold (e) Cost or other basis
(Example 100 shares 7% prele‘r)redyof "Z'Co) ( (,mo , da?::) ((m)o , day, yr) {d) Sales pnce (see Instructions) l s ut;':ai?t(i;)ef},’:r:r(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,line1b _ . . . . .. .. .. ... .. ...... 1ib 2.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 , . . . .. ... .. ...... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ . . . . . . . . . 3 -155.
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | | . . . e e e e 4 [ )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
COlUMN (3) 0N thE DACK . . . o v v v i e e it e e e e e e e e e e e e et eaeaee e ns » | 5 -153.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
a) Description of propert b) Date acquired c) Date sold (e) Cost or other basts .
(Example( 1)00 sharzs 7% pn%fe?redyof "Z" Co) { ()mo . da;qyr) ((m)o , day, yr) (d) Sales pnce (see instructions) Sutt?tfa?:rt“(l;;!f{:r:r(d)
6a

b Enter the long-term gain or (loss), if any, from Schedule D-1, line 6b

7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 _ , . . ... ......
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | |, . . . .. ...
9 Capitalgaindistributions | . L e e e e
10 Gain from Form 4797, Partl | . . ...
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover Worksheet | . .. e e e
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,

column (3)ontheback. . . . . . . . . . i i i i it e i e e i e e e e e e e e e e e e e e ae e 4 »

6b -298,469.
7

8 -119,563.
9 6.
10

11 |( )
12 -418,026.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

0F1210 2 000

4GPOBK 7197 11/3/2011 3:49:14 PM V 10-8.2

Schedule D (Form 1041) 2010
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Schedule D (Form 1041) 2010 Page 2
Summary of Parts | and Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
13 Netshorttermgainor(loss) . . . . .. ... ... ... ...... 13 -153.
14 Net long-term gain or (loss):
a Totalforyear . . .. ... ............ ..., 14a ~418,026.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) | 14b
C 28%rategan, L. 14c
15 Total net gain or (loss). Combine ines 13 and 14a _ _ _ _ . _ . » |15 -418,179.

Note: If ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a). If lines 14a and 15, column (2), are net gans, go
to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of.
a Thelossonline 15, column(3)or b $3,000 , . . . . . . ... ........0.¢0uiuinunr.n. 16 [( 3,000

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), i1s a loss, complete the Capital Loss
Carmryover Worksheet on page 7 of the instructons to figure your capital loss camyover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEither line 14b, col. (2) or ine 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14c, col (2) 1s more than zero

17 Enter taxable income from Form 1041, hne 22 (or Form 990-T, line 34) , | . 17
18 Enter the smaller of line 14a or 15 in column (2) S
butnotless thanzero_ . _ . . . ... .. ..... 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included 1n income in Part | of Form990-T) . | 19
20 Addlines18and19 , , . . ... ......... 20 ;
21 If the estate or trust s filing Form 4952, enter the ’
amount from line 4g, otherwise, enter-0- . . » | 21 o
22 Subtract line 21 from hne 20 If zero orless,enter-0- . . . . ......... '
23 Subtract line 22 from line 17 If zero or less, enter-0- _ . _ . . . . . ... ..
24 Enter the smaller of the amountonline 17 0r$2,300 _ _ ., .. ... .. .. 24

25 Is_the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to hine 27 and check the "No" box

No. Enter the amount fromhne 23, , _ . . . ... ... ... ...... 25
26 Subtractlne 25fromline 24, . . . . . . .. .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 NO. Enter the smaller of ine 17 or ine 22 27
28 Enter the amount from line 26 (if ine 26 1s blank, enter-0-) _ . . . . ..... 28
29 Subtractline 28 fromline 27 | . . L L. e 29
30 Multiply line 29 by 15% (L15) . . . . . ... e e e 30
31 Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) _ . . . . . . . .. .. . ... ... 31
32 Addlines 30 and 31 | L e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . ... ... ...... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G line 1a (or Form 990-T, in€ 36) . . . . . v v v o e v e e e e e e e e e e s e et ae e ae e oo 34

Schedule D (Form 1041) 2010

JSA
0F1220 2 000

4GPOBK 7197 11/3/2011 3:49:14 PM V 10-8.2
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SCHEDULE D-1
(Form 1041) _

Department of the Treasury
Internal Revenue Service

Continuatibn Sheet for Schedule D

(Form 1041)

P> See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

vy & -

OMB No 1545-0092

2010

Name of estate or trust

THE BENEDICT FOUNDATION FOR

Employer identification number

59-2383209

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property (Example (b) Date {c) Date sold (d) Sales pnce (e) Cost or other basis Gal loss)
100 sh 7% preferred of "2 Co) (m?)c,q;alrye,dyr) (mo, day, yr) (see sgfg;:,:;;“e (se:,;;fg;,gg;he St(:%tr:c?(:)r fom )
1a THRU FIDELITY SEE
STATEMENT 1,331. 1,329. 2.
1b_Total. Combine the amounts in column (f) Enter here and on ScheduleD,lnetb . . . . . .. .. . ... ..... 2.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1221 1 000

4GPOBK 7197 11/3/2011

3:49:14 PM V 10-8.2

Schedule D-1 (Form 1041) 2010
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Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

eyt ey St S|S0 | espmedohe | Clesmedaie” | gl
o SH 4000 GENERAL ELECTRIC 09/17/2001 09/17/2010 64,449. 141,200. -76,751.
SH 4274 GENERAL ELECTRIC VAR 09/17/2010 68,864. 154,226. -85, 362.
SH 5000 KBR INC VAR 09/17/2010 119,037. 116,272. 2,765,
SH 2000 MICROSOFT CORP VAR 09/17/2010 50,105. 63,281. -13,176.
SH 2442 EXXON MOBIL 12/15/2004| 09/17/2010 148,503. 123, 345. 25,158.
SH 5296 CHEVRON VAR 09/17/2010 414,310. 428,797. -14,487.
THRU FIDELITY SEE
STATEMENT 730,921. 867,537. -136, 616.
|
|
|
|
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,Ine6b . . . . . . . oo v v v oo -298,469.

JSA Schedule D-1 (Form 1041) 2010

0F 1222 1 000

4GPOBK 7197 11/3/2011 3:49:14 PM V 10-8.2



