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. . OMB No 1545-0052
rom 990=-PF Return of Private Foundation -
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation 201 0
Department of the Treasury
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , 2010, and ending y
G Check all that apply: || Imbal return I_—_| Initial Return of a former public charity |:| Final return
Amended return ddress change DName change
A Employer identificaton number

WORMSLOE FOUNDATION, INC. 58-6034319
22 W . BRYAN STREET ’ PMB 30 0 B Telephone number (see the instructions)

SAVANNAH, GA 31401

C  If exemption application is pending, check here ™
D 1 Foreign organizations, check here >
H  Check type of organization: |_| Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check

[ section 4947(a)(1) nonexempt charitable trust |X|Other taxable private foundation here and attach computation >

R E  If private foundation status was terminated
| Fair market value of all assets at end of year J Accounting method: |£|Cash |_|Accrual under section 507(b)(1)(A), check here >
(from Part li, column (c), Iine 16) D Other (specify)
______________ F  If the foundation 1s in a 60-month termination
3,256,828. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here >[]

>$
Patl AnaIyS|s of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements

Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (c), and (d) may not neces- purposes

sarily equal the amounts in column (a) b |
(se€ the instructions) ) (cash basis only)

1 Contnbutions, gifts, grants, etc, receved (att sch) 60 . 914 .
2 ck*> if the foundn 1s aot req to att Sch B
3 Interest on savings and temporary
cash investments 276. 276.
4 Dwidends and interest from secunties 64,761. 64,761.

5a Gross rents .

b Net rental income
or (loss) .

6a Net gain/(loss) from sale of assets not on line 10 59 ’ 064. Rgi ﬁaf::ﬁﬁ;ﬂ

Gross sales pnce for all —
assets on I|ng6a . 491’700' H -

7 Capital gain net income (from Part IV, ine 2) 59, 064. H
8 Net short-term capital gain JUN 5 £ 288 (O
9 Income modifications i
10 a Gross sales less W e & Rk~ o St red i..‘(\g
returns and

allowances § {\(‘:‘:;r“*f“k; } 'f*f“
v < ’

O

3%

i
o :
YA e H
£
L
H
i
>

mcZm<mo

2 2 4
b Sods word S
¢ Gross profit/(loss) (att sch)

11 Other income (attach schedule)

SEE STATEMENT 1 -16,431. -16,431.

12 Total. Add lines 1 through 11 168,584. 107,670. 0.

13 Compensation of officers, directors, trustees, etc |5} 7 100.

14  Other employee salaries and wages

15 Pension plans, employee benefits

16 a Legal fees (attach schedule)

b Accounting fees (attach sch)y SEE ST 2 2,707. 1,382. 1,325.
¢ Other prof fees (attachschy SEE ST 3 9,000. 9,000.
17 Interest e
18 Taxes (attach schedule)(see imstr ) SEE STM 4 1 , 839. 171. 1 7 062.

19 Depreciation (attach
sch) and depletion

20 Occupancy .
21 Travel, conferences, and meetings 2.384. 2,384,
22 Printing and publications. 1,951. 1,951.
23 Other expenses (attach schedule)
SEE STATEMENT 5 22,921. 9,718. 13,203.

24 Total ti d administrati
expenses. Add ines 13 trough 23.. 45,902. 11,877. 28,925.
25 Contributions, gifts, grants pad PART XV 89,000. 89, 000.
26 Total d disb ts.
Add linee 28 and 25 romens 134,902, 11,877. 0. 117, 925.
27 Subfract ine 26 from line 12:

a Excess of revenue over expenses
and disbursements 33,682.

b Net investmentincome (if negative, enter -0-) 95 , 793.
C Adjusted netincome (if negative, enter -0-) 0 .
BAA For Paperwork Reduction Act Notice, see the instructions. TEEAQS04L  07/23/10 Form 990-PF (2010) \

SCANNED JUN 27 2011
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Form 990-PF (20100 WORMSLOE FQOUNDATION, INC.

58-6034319

Page 2

[Part Il | Balance Sheets
(See instructions )

Attached schedules and amounts in the descnption

Beginning of year

End of year

column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Farr Market Value

1 Cash — non-interest-bearing
Savings and temporary cash investments
3 Accounts receivable >
Less: allowance for doubtful accounts ™
4 Pledges receivable Co >
Less: allowance for doubtful accounts ™
5 Grants receivable

6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

7 Other notes and loans recevable (attach schy  *
Less' allowance for doubtful accounts »

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments — U.S. and state government
obligations (attach schedule)

w-IMmnnd

¢ Investments — corporate bonds (attach schedule)

11  Investments — land, buildings, and
equipment: basis .

Less accumulated depreciation
(attach schedule) . >

12 Investments — mortgage loans

13 Investments — other (attach schedule)

14 Land, buildings, and equipment: basis ®
Less: accumulated depreciation

(attach schedule) SEE STMT 8 *»
15 Other assets (describe ®

16 Total assets (to be completed by all filers —
see instructions. Also, see page 1, item 1)

16,413.

2,413.

2,413.

47,4917.

7,423.

7,423.

1,600.

1,211.

1,211.

b Investments — corporate stock (attach schedule) STATEMENT 6

1,171,102,

1,279,042,

2,140,132.

STATEMENT 7

666,590.

690,184,

920, 649.

93,700.

93,700.

185, 000.

1,996,902.

2,073,973,

3,256,828,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule)

22 Other liabihties (describe ™

PMe——A—r—=0>—r

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here

24 Unrestricted

25 Temporarnily restricted

26 Permanently restricted.
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-n or capital surplus, or land, building, and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

00 wv-Mmnn» =-mMmZ
wmOZ>»rp»m OZCT

31 Total liabilities and net assets/fund balances
(see the instructions) )

and complete lines 24 through 26 and lines 30 and 31.

30 Total net assets or fund balances (see the instructions)

> X

526,109.

526,109.

1,470,793.

1,547,864.

1,996,902,

2,073,973,

1,996,902.

2,073,973,

[Part Hif] Analysis of Changes in Net Assets or Fund Balances

-

end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize)
Add lines 1, 2, and 3 .
Decreases not included in line 2 (itemize}) >

L b wh

» SEE STATEMENT 9

Total net assets or fund balances at beginning of year — Part li, column (a), line 30 (must agree with

Total net assets or fund balances at end of year (ine 4 minus line 5) — Part Il, column (b), line 30

1,996,902,

33,682,

43,3889.

2,073,973.

O {d I Ww(N |-

2,073,973,

BAA

TEEAQ302L 02/16/11

Form 990-PF (2010)




Form 990-PF (2010) WORMSLOE FOUNDATION, INC.

58-6034319 Page 3
(Part iV | Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (C) Date acquired |  (d) Date sold

2-story brick warehouse; or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

1a SEE STATEMENT 10

b

<
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

o iolo |T|

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column ()
over column (), If any

(1) Gas (Column (h)
gam minus column (k), but not less
than -0-) or Losses (from column (h))

a
b
[
d
e
2 Capital gain net income or (net capital loss). —I::; %2?5')31:%::‘?8{ "'l:: g:?t II' ::22 ; :|— 2 59 064
1 ! . 7 -
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see the instructions). If (loss), enter -0- :)—
in Part |, ine 8 . 3 0.

[Part V| Qualification Under Section 4940(e) for Reduced.Ta.x on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

|:| Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(©)
Net value of
noncharitable-use assets

()
Distribution ratio
(column (b) divided by column (c))

beginning in)

2009 154,141. 2,011,100. 0.076645
2008 176,486. 2,464,892. 0.071600
2007 194, 332. 3,802,967. 0.051100
2006 214,576. 3,715,723. 0.057748
2005 174,806. 3,423,251. 0.051064
2 Total of ine 1, column (d) 2 0.308157

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years . 3 0.061631
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 3,005, 383.
5 Multiply line 4 by line 3 5 185,225.
6 Enter 1% of net investment ncome (1% of Part |, line 27b) 6 958.
7 Addlines5and 6 7 186,183.
8 Enter qualifying distributions from Part Xli, line 4 8 117,925.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQO303L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) WORMSLOE FOUNDATION, INC. 58-6034319 Page 4
tPart ¥l |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A"on ling 1.
Date of ruting or determination letter  _ _ (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 1,916.
check here *» Dand enter 1% of Part {, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column ()
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Addlines 1 and 2 3 1,916.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1,916.
6 Credits/Payments:
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a 1,211.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) .. | 6¢
d Backup withholding erroneously withheld cee .. 6d
7 Total credits and payments. Add lines 6a through 6d cee . 7 1,211.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9  Tax due. If the total of hines § and 8 1s more than line 7, enter amount owed .. SEE STATEMENT 11 > 9 711.
10 Overpayment. !f line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . * 10
11 Enter the amount of ling 10 to be Credited to 2011 estimated tax . > I Refunded > 11
iPart VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any pohtical campaign? . la X
b Did 1t spend more than $100 durlng the year (either directly or indirectly) for political purposes
(see the instructions for definition)? e . 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? .. . . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) iImposed during the year:
(1) On the foundation . .. *™ § 0. (2) On foundation managers ) 0.
e Enter the rembursement (iIf any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? . 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? ) 4ab| NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction duning the year? .. .. . 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state legislation that effectively amends the governlng instrument so that no mandatory directions that conflict
with the state law remain in the governing nstrument? 6 X
7 Did the foundation have at least 35,000 in assets at any time during the year? Jf 'Yes,’ complete Part Il column (c), and Pan XV 71 X
8a Enter the states to which the foundation reports or with which 1t is registered (see the instructions) >
GA
b If the answer 1s "Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation . . 8b| X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942())(5)
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If ‘Yes, ' complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes, ' attach a schedule listing their names
and addresses 10 X
BAA Form 9%0-PF (2010)

TEEAQ304L 02/16/11




Form 990-PF (2010) WORMSLOE FOUNDATION, INC. 58-6034319

Page 5

iPant VI-A [ Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) .. ...

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requnrements for its annual returns and exemption application?
Website address . . > N/A

14 The books are in care of » CRAIG BARROW, III Telephone no. » (912) 234-5400

Located at = WORMSLOE LIBRARY, SAVANNAH GA 2P +4»> 31406

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year . >| 15 I

16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authonty over a
bank, securities, or other financial account In a foreign country?

See the Instructions for exceptions and fiing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country »

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.
1a During the year did the foundation (etther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furnish goods, services, or facrlmes to (or accept them from) a disqualified person7 Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any Income or assets to a dlsqualmed person (or make any of either available
for the benefit or use of a disqualified person)? . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed fo make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days.) . . DYes No

b If any answer is ‘Yes' to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described In
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . > D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942()(5)):

a At the end of tax year 2010, did the foundation have any undistributed income (Jines 6d
and 6e, Part XIll) for tax year(s) beginning before 20107 .
If 'Yes,' list the years ™ 20_ , 20 , 20 , 20

D Yes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see the instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest In any business
enterprise at any tme during the year? .. I:l Yes No

b If 'Yes,’ did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the tapse of the 5-year peniod (or longer period approved
the Commissioner under section 4943(0) ) to dispose of holdings acquired by glft or bequest; or
;)the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings n2010)  ..... .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jjeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20107

Yes

No

1b

1c

2b

3b

4a

4b

X

BAA

TEEAQ305L 0216/11

Form 990-PF (2010)



Form 990-PF (2010) WORMSLOE FOUNDATION, INC. 58-6034319

Page 6
iPart Vi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? . .. . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(@) Provide a goant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see mstructlons) . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? . D Yes No
b If any answer 1s ‘Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see |nstruct|ons% 5b| NYVA
Organizations relying on a current notice regarding disaster assistance check here e > D
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? N/A l:] Yes I:I No
If 'Yes, ' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?y . . . C e . |:|Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . 6b X
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:|Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b)thtIe and aver‘a()ge ("(c) E(:omgens?tlo_ra N (d) Cc;ntrnbuglonsftto (e) It-'Z"xpense account,
ours per wee not paid, enter employee benefi other allowances
(a) Name and address devoted to position plans and deferred
compensation
SEE STATEMENT 12 ___ _______|
5,100. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1- see instructions). If none, enter 'NONE."
(a) Name and address of each employee (b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE _ _ _ ]
Total number of other employees paid over $50,000 > 0

BAA TEEAQ306L 07/23/10 Form 9%0-PF (2010)




Form 990-PF (2010) WORMSLOE FOUNDATION, INC. 58-6034319 Page 7

iPant VI _|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services .. . . >

Part [X-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, elc.

Expenses

1 N/A

Part IX-B { Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Total. Add lines 1 through 3 . e . >

0.

BAA

TEEAO307L 02716/

Form 990-PF (2010)




Form 990-PF (2010) WORMSLOE FOUNDATION, INC. 58-6034319 Page 8

iPart X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see nstructions.)

1 Fair market value of assets not used (or held for use) d|rectly n carrylng out charitable, etc, purposes
a Average monthly fair market value of securities

b Average of monthly cash balances C e

c Fair market value of all other assets (see instructons) ... ....
d Total (add lines 1a, b, and ¢) .
e Reduction claimed for blockage or other factors reported on Ilnes la and lc

(attach detailed explanation) ceo . . I 1e| 0.

Acquisition indebtedness applicable to line 1 assets .
Subtract line 2 from Iine 1d

S whN

Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions)

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line &

1a 2,118,314,
1b 74,822,
1c 858,014.
1d 3,051,150.
2 0.
3 3,051,150.
4 45,7617.
5 3,005, 383.
6 150,269.

@art Xt | Distributable Amount (see instructions) (Section 4942())(3) and 0)(5) private operating foundations

and certain foreign organizations check here > []and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 150,269.
2a Tax on nvestment income for 2010 from Part VI, hne 5 2a 1,916.
b Income tax for 2010. (This does not include the tax from Part VI.) . 2b
¢ Add lines 2a and 2b 2¢ 1, 916.
3 Distributable amount before adjustments. Subtract hne 2c from Inne l 3 148,353.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 148, 353.
6 Deduction from distributable amount (see mstructuons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII line 1 7 148, 353.
[Part Xif ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d), ne 26 1a 117,925,
b Program-related investments — total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, ine 4 4 117,925.
Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) N 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 117,925.

Note. The amount on line 6 will be used In Part V, column (b), 1n subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 07/06/09

Form 990-PF (2010)




Form 990-PF (2010) WORMSLOE FOUNDATION, INC.

58-6034319 Page 9

Part XHH Undistributed Income (see instructions)

1 Dlstr;butable amount for 2010 from Part XI,
line

2 Undistnbuted income, If any, as of the end of 20]0
a Enter amount for 2009 only
b Total for prioryears: 20,20 ,20
3 Excess distributions carryover, if any, to 2010
a From 2005 6,757.

(2)

Corpus

(b)
Years prior to 2009

43

Ao

148,353,

b From 2006 30,112,

¢ From 2007 7,466,

d From 2008 55,821.

e From 2009 54,364.

f Total of lines 3a through e
4 Qualifying distributions for 2010 from Part
Xl ine 4: > § 117,925,
a Applied to 2009, but not more than line 2a

b Agplled to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in colurnn (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and de. Subtract hne §

b Prior years' undistributed income. Subtract
ine 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed income for 2009, Subtract line 4a from
line 2a Taxable amount — see instructions

-

Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(9)(3)
(see instructions)

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see nstructions)

9 Excess distributions carryover to 2011,
Subtract lines 7 and 8 from line 6a

10 Analysis of line S:

154,520.

117,925,

30,428.

30,428,

124,092,

124,092,

a Excess from 2006 6,441.
b Excess from 2007 7,466,
¢ Excess from 2008 55,821.
d Excess from 2009 54,364.

e Excess from 2010

BAA

TEEA0309L 07/2310

Form 990-PF (2010)



Form 990-PF (2010) WORMSLOE FOUNDATION, INC. 58-6034319 Page 10
iPart XIV| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling . .

b Check box to indicate whether the foundation Is a private operating foundation described in section [_I 4942())(3) or 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed .

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
ine 4 for each year lsted

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Value of all assets.

(2) Value of assets qualifying under
section 4942(N3)(B)(

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year histed

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(1n)

(3) Largest amount of support from
an exempt organization .. .
(4) Gross investment income

[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding F oundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 23, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 13

b The form in which apphications should be submitted and information and materials they should include:

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A
BAA TEEA0310L 0216/11 Form 990-PF (2010)




Form 990-PF (2010) WORMSLOE FOUNDATION, INC.

58-6034319 Page 11

iHPart XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If reciptent 1s an individual,
show any relationship to
any foundation manager or
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
TELFAIR MUSEUM OF ART
P.0. BOX 10081
SAVANNAH, GA 31412

OGEECHEE-CANOOCHEE RIVERKEEPER
P.0. BOX 1925
STATESBORO, GA 30459

UNIVERSITY OF GA ARCH
FOUNDATION

394 SOUTH MILLEDGE AVENUE
ATHENS, GA 30602

WORMSLOE INSTITUTE FOR ENVIRON
HISTORY

ISLE OF HOPE

SAVANNAH, GA 31406

N/A

N/A

N/A

N/A

T/E

T/E

T/E

T/E

ARTISTIC
PRESERVATION

PRESERVATION

PRESERVATION

HISTORICAL
PRESERVATION

1,000.

2,500.

70,500.

15,000.

Total

3a

89,000.

b Approved for future payment

Total

3b

BAA

TEEAOSQIL 07/2310

Form 990-PF (2010)




Form 990-PF (2010)  WORMSLOE FOUNDATION, INC. 58-6034319 Page 12
[Parl XVI-A ] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 276.
4 Dividends and interest from securities 14 64,761.

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other nvestment income
Gain or (loss) from sales of assets other than nventory 18 59,064.
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Cther revenue:

W W NN,

aSEE STATEMENT 14 -16,431.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 107,670.
13 Total. Add line 12, columns (b), (d), and (&) . . . . 13 107,670.

(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the Iinstructions.)

N/A

BAA TEEADSO2L 0217111 Form 990-PF (2010)



Form 990-PF (2010) WORMSLOE FOUNDATION, INC. 58-6034319 Page 13

iPart XVIl__{Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash .. .. la(1) X
(2) Other assets . .. e . 1a (2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b (2) X
(3 Rental of facilities, equipment, or other assets. .. . 5 1b (3) X
(4) Reimbursement arrangements . . . 1b4) X
(5) Loans or loan guarantees ) . .o o 1b (5) X
(6) Performance of services or membership or fundraising solicitations R . . 1b (6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees. o 1c X
d If the answer to any of the above 1s "Yes,' complete the following schedule. Column (b) should always show the far market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . DYes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
o
Under penalte€ of pfrury, | declare that | have gxamined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, andLomplgle Declaration of prepar: ther than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Hor ' 74 /[5/r
Here A, e/ | 6 "y _[(Naeetrrt—
Signature of officer oy tee ! v Date’ 4 Title
Prnt/Type preparer's name Pyeparer's si nﬁ;q Dat Check if D 4 |PTN
" o Q,Q o)
Paid CAROL L. DRAKE, CPA Q K C0A §/wln seltemployed | PO0076785
Preparer |Fmsrame ) KARP RONNING & TINDOL, P.C. Fum's EN > 58-1202894
Use Onl 6600 ABERCORN STREET SUITE 200
se Un y Fim's address }
SAVANNAH, GA 31405 Phone no (912) 232-0475

BAA

TEEA0503L 021511

Form 990-PF (2010)



Schedule B OMB No 15450047
Compr OE2 Schedule of Contributors

Department of the Treasury » Attach to Form 990, 990-EZ, or 990-PF 201 0

Internal Revenue Service

Name of the organization Employer identification number

WORMSLOE FOUNDATION, INC. 58-6034319

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501 (e} _) (enter number) organization

| 4947(a)(1) nonexempt charitable trust not treated as a private foundation
: 527 political organization

Form 990-PF : 501(c)(3) exempt private foundation
| | 4947(a)(1) nonexempt charitable trust treated as a private foundation
| X[501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or property) from any one
contributor. (Complete Parts | and I1.)

Special Rules

DFor a section 501(c)(3) organization filing Form 990 or 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or
2) 2% of the amount on (1) Form 990, Part VIII, ine th or (n) Form 990-EZ, hne 1. Complete Parts | and 1.

DFor a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ, that received from any one contributor, during the year,
aggregate contributions of more than gl ,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or amimals. Complete Parts I, Il, and I,

|:|For a section 501(c)(7), (8), or (10) organization fihng Form 990 or 990-EZ, that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc, purposes, but these contributions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively

religious, charitable, etc, contributions of $5,000 or more during the year >3

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer 'No' on Part [V, line 2 of their Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form
990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

géAoéZ’Forga Pl;_work Reduction Act Notice, see the Instructions for Form 990, Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
or 990-PF.

TEEAQ70IL  12/28/10



Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page 1 of 1 of Part |
Name of ?rqlnhaﬁon Employer identification number
WORMSLOE FOUNDATION, INC. 58-6034319
Contributors (see instructions.)
(a) (b) (c) C))
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 [TRUST U/W_OF ELFRIDA D. BARROW__ _____________ Person
Payroll [ |
_P_'Q'_ BQX_ l-§8 ___________________________________ 5 _8L8_2_4; Noncash .
(Complete Part I if there
| SAVANNAH, GA 31402 | 1S a noncash contribution.)
@ (b) () (d
Number Name, address, and ZIP +4 Aggregate Type of contribution
contributions
N Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution )
(a) (b) (c) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
- .- Person
Payroll
_________________________________________________ Noncash
(Complete Part il if there
______________________________________ 1s a noncash contribution.)
(a) () (©) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
- - Person
Payroll
_________________________________________________ Noncash
(Complete Part I if there
______________________________________ 1s a noncash contribution.)
(a) (b) (©) (C)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
Payroll
_________________________________________________ Noncash
(Complete Part |l if there
______________________________________ 1S a noncash contribution.)
(a) (b) () (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
Payroll
_________________________________________________ Noncash
(Complete Part [l if there
______________________________________ 1S a noncash contribution.)
BAA TEEAO702L 10/26/10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Fqrm 990, 990-E2Z, or 990-PF) (2010)

Page 1

of Partll

Name of organization

Employer identification number

WORMSLOE FOUNDATION, INC. 58-6034319
[Part | Noncash Property (see instructions.)
(a) L (b) ) ©) )
No. from Description of noncash property given FMV (or estlmate; Date received
Part| (see instructions,
N/A
$
(a) o (b) ) () (d)
No. from Description of noncash property given FMV (or estlmate; Date received
Part| (see instructions
$
(a) L (b) ) ©) (d)
No. from Description of noncash property given FMV (or estlmateg Date received
Part| (see instructions,
$
a - (®) , © (d)
No. from Description of noncash property given FMV (or estlmateg Date received
Part| (see instructions
$
(a) L (b) ) ) (d)
No. from Description of noncash property given FMV (or estlmateg Date received
Part| (see instructions
$
a - (b) ) © ()
No. from Description of noncash property given FMV (or estlmate; Date received
Partl (see instructions
$
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

TEEAQ703L 10/2610




Schedule B (Farm 990, 990-E2Z, or 990-PF) (2010)

Page 1 of 1 of Part lll
Name of grganization Employer identification number
WORMSLOE FOUNDATION, INC. 58-6034319

Part | Exclusively religious, charitable, etc, individual contributions to section 501(c)(7), (8), or (10)
organizations aggregating more than $1,000 for the year.Complete cols (a) through (e) and the following line entry.

For organizations completing Part |11, enter total of exclusively rehgious, chantable, etc,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) >4 N/A
(a) (b) © (d
Ng- 'r';olm Purpose of gift Use of gift Description of how gift is held
al
N/A
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b) (©) ()
Ng. fr;olm Purpose of gift Use of gift Description of how gift is held
al
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) ®) (c) ()
Ng- fri;olm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP +4 Relationship of transferor to transferee
(a) (b) © (d)
Ng. frl;olm Purpose of gift Use of gift Description of how gift is held
al
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
BAA

TEEAQ704L  06/23/09

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



2010 FEDERAL STATEMENTS PAGE 1

WORMSLOE FOUNDATION, INC. 58-6034319
STATEMENT 1
FORM 990-PF, PART I, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
CHATHAM DISTRESSED LP. .. . - -102.5% -102.
CHATHAM SMALL CAP PTRP LP oo -25. -25.
ENTERPRISE GP HLDGS LP .. o . -3,348. -3,348.
ENTERPRISE PRODUCTS LP . -166. -166.
NW QUADRANT PTRS LP . 2,985, 2,985.
SUMMIT HOUSING PTRS LLC . . -15,775. -15,775.
TOTAL $ -16,431.5 -16,431.% 0.

STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES

(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES

K-1 - CHATHAM DISTRESSED EQTY $ 324. § 324.
K-1 - CHATHAM SMALL CAP PTRSHIP 287. 287.
K-1 - STERNE AGEE ASIA FUND . . .. 771. 771.
KARP, RONNING & TINDOL, P.C. 1,325. 3 1,325.
TOTAL S 2,707. § 1,382. § 0. § 1,325.
STATEMENT 3
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(R) (B) NET (C) (D)

EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES

DREW SWANSON . $ 5,000. $ 5,000.
JOHNNIE GANEM APPRAISALS 4,000. 4,000.
TOTAL §  9,000. § 0. 8 0. $ 9,000.
STATEMENT 4
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
K- ACTIVITIES: TAXES $ 388. § 388.
SECRETARY OF STATE . 55. $ 55.
TAX COMMISSIONER OF CHATHAM COUNTY 1,007. 1,007.
U.S. TREASURY 389. 389.

TOTAL $§ 1,838. § 777. § 0. § 1,062.




2010 FEDERAL STATEMENTS PAGE 2
WORMSLOE FOUNDATION, INC. 58-6034319
STATEMENT 5
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
HONORARIUM . $ 1,300. $ 1,300.
INSURANCE ey . 936. 936.
K-1 ACTIVITIES: MGT FEES 8,651. § 8,651.
K-1 ACTIVITIES: MISC EXP 1,067. 1,067.
PHOTOGRAPHY EXPENSE 2,500. 2,500.
POSTAGE . . 22. 22.
PROMOTIONAL 1,269. 1,269.
REPAIRS 176. 176.
RESEARCH EXPENSE o 7,000. 7,000.
TOTAL § 22,921. § 9,718. § 0. § 13,203.
STATEMENT 6
FORM 990-PF, PART Il, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
AFLAC INC. 1,500 SHARES COST $ 42,598. § 84, 645.
AT&T INC. 2,000 SHARES COST 49,331. 58,760.
ABBOTT LABORATORIES INC. 1,000 SHARES COST 39,522. 47,910.
ALCOA INC. 2,500 SHARES COST 27,071. 38,475,
ALTRIA GROUP INC. 2,000 SHARES COST 34,028. 49, 240.
AMERICAN TOWER CORP. 1,000 SHARES COST 43,420. 51, 640.
APACHE CORP. 1,000 SHARES COST 43,744. 119,230.
AUTOMATIC DATA PROC INC. 1,000 SHARES COsST 40, 685. 46,280.
AVON PRODUCTS INC. 2,000 SHARES COST 14,391. 58,120.
BRISTOL MYERS SQUIBB CO. 2,000 SHARES COST 19,703. 52,960.
CVS CAREMARK CORP. 2,000 SHARES COST 27,664. 69, 540.
CENTERPOINT ENERGY INC. 2,0000 SHARES COST 29,834. 31, 440.
CONOCOPHILLIPS 1,000 SHARES COST 26,707. 68,100.
COSTCO WHOLESALE CORP. 1,000 SHARES COST 33,276. 72,210.
DUPONT E.I.DENEMOURS 1,200 SHARES COST 44,172, 59,856.
EMERSON ELECTRIC 1,000 SHARES COST 29,821. 57,170.
EXXON MOBIL CORP. 4,500 SHARES COST 25,959. 329, 040.
GENERAL MILLS INC. 1,000 SHARES COST 36,820. 35,590.
GENUINE PARTS COMPANY 1,000 SHARES COST 35,521. 51, 340.
INTEL CORP. 2,000 SHARES COST 39,285. 42,060.
INTERNATIONAL BUSINESS MACH 500 SHARES COST 53,247. 73,380.
JOHNSON & JOHNSON INC. 1,000 SHARES COST 37,240. 61, 850.
MERCK & COMPANY 1,500 SHARES COST 56,258. 54,060.
MURPHY OIL COMPANY 1,000 SHARES COST 18,268. 74,550.
PROCTOR & GAMBLE CO. 1,000 SHARES COST 54,934, 64,330.
SAVANNAH BANCORP INC. 4,158 SHARES COST 46,279. 29,106.
STARWOOD PROPERTY TRUST 1,500 SHARES COST 31,316. 32,220.
SUNLIFE FINANCIAL 1,000 SHARES COST 30,848. 30,100.
3M COMPANY 500 SHARES COST 40,115. 43,150.
TORTOISE MLP FUND INC. 2,0000 SHARES COST 49,165, 48, 480.
UNITED TECHNOLOGIES 1,000 SHARES COST 66,888, 78,720.
VERIZON COMMUNICATIONS 1,000 SHARES COST 26,431, 35,780.
WAL-MART STORES INC. 1,000 SHARES COST 48,718. 53,930.
WASTE MANAGEMENT 1,000 SHARES COST 35,783. 36,870.
TOTAL § 1,279,042, § 2,140,132.




2010 FEDERAL STATEMENTS PAGE 3
WORMSLOE FOUNDATION, INC. 58-6034319
STATEMENT 7
FORM 990-PF, PART I, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER SECURITIES
CHATHAM SMALL CAP PTRSP LP COST $ 154,402. $ 271,768,
CHATHAM DISTRESSED EQTY OPPORT LP COST 86,542. 114, 850.
STERNE AGEE ASIA FUND LP COST 282,420. 271,616,
SUMMIT HOUSING PTRS LLC COST 146,756. 200, 000.
NORTHWEST QUADRANT PTRS LP COST -13,812. 0.
ENTERPRISE PRODUCTS PTRS LP COST 33,876. 62,415.
TOTAL § 690,184. § 920, 649.
STATEMENT 8
FORM 990-PF, PART II, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
BUILDINGS $ 93,700. $ 0. § 93,700. § 185, 000.
TOTAL $§ 93,700. $§ 0. 3 93,700. $ 185, 000.
STATEMENT 9
FORM 990-PF, PART ill, LINE 3
OTHER INCREASES
NONTAXABLE DISTRIBUTIONS $ 5,049.
UNREALIZED GAINS-SAL ASIA FD 38, 340.
TOTAL § 43,389.
STATEMENT 10
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 1000 MARATHON OIL CORP PURCHASED 6/02/2008 1/12/2010
2 2000 BANK OF AMERICA CORP PURCHASED 3/04/1994 2/23/2010
3 500 CONOCOPHILLIPS PURCHASED 5/01/2000 3/04/2010
4 500 MURPHY OIL CORP PURCHASED 7/09/2001 3/04/2010
5 1000 MARATHON OIL CORP PURCHASED 12/08/2009 4/21/2010
6 1000 SEMPRA ENERGY PURCHASED 11/18/2009 5/20/2010
7 1500 MICROCHIP TECHNOLOGY PURCHASED 9/09/2009 6/24/2010
8 480.078 FRONTIER COMMUNICATIONS PURCHASED 9/20/1996 1/26/2010
9 2000 BANK OF AMERICA CORP PURCHASED 3/04/199%4 8/19/2010
10 1000 MEDCO HEALTH SOLUTIONS PURCHASED 9/12/2003 8/25/2010
11 1000 VERIZON COMMUNICATIONS PURCHASED 9/20/1996 9/23/2010
12 1000 ITT CORP PURCHASED 11/16/2009 9/27/2010




2010 FEDERAL STATEMENTS PAGE 4
WORMSLOE FOUNDATION, INC. 58-6034319
STATEMENT 10 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
13 1500 COMCAST CORP NEW PURCHASED 9/03/2009 10/13/2010
14 3000 APPLIED MATERIALS INC PURCHASED 1/12/2010 11/04/2010
15 1700 PFIZER INC PURCHASED 2/23/2010 12/22/2010
16 FROM CHATHAM SMALL CAP LP K-1 PURCHASED VARIOUS VARIOUS
17 FROM CHATHAM SMALL CAP LP K-1 PURCHASED VARIOUS VARIOUS
18 FROM CHATHAM DISTRESSED EQTY K-1 PURCHASED VARIOQUS VARIOUS
19 FROM STERNE AGEE ASIA FD K-1 PURCHASED VARIOUS VARIOUS
20 FROM STERNE AGEE ASIA FD K-1 PURCHASED VARIOUS VARIOUS
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASTS (LOSS) 12/31/69 12/31/69 _(I)-(J) (LOSS)
1 31,625. 51,986. -20,361. $ -20,361.
2 31,365. 17,686. 13,679. 13,679.
3 24,156. 13,354. 10,802. 10,802.
4 25,904. 9,134. 16,770. 16,770.
5 31,786. 31,897. -111. -111.
6 45,473. 53,295. -7,822. -7,822.
7 42,627. 41,700. 9217. 927.
8 3,416. 3,563. -147. -147.
9 25,552, 17,686. 7,866. 7,866.
10 44,501. 13,294. 31,207. 31,207.
11 31, 667. 26,432, 5,235. 5,235.
12 46,359. 54,622, -8,263. -8,263.
13 25,236. 22,899. 2,337. 2,337.
14 37,417. 43,494. -6,077. -6,077.
15 29,031. 30,711. -1,680. -1,680.
16 0. 883. -883. -883.
17 1,057. 0. 1,057. 1,057.
18 6,991. 0. 6,991. 6,991.
19 549. 0. 549, 549.
20 6,988. 0. 6,988. 6,988.
TOTAL S 59,064.
STATEMENT 11
FORM 990-PF, PART VI, LINE 9
TAX DUE
TAX DUE L $ 705.
LATE PAYMENT PENALTY 4.
LATE INTEREST 2.
TOTAL $ 711.
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STATEMENT 12
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
MRS.DIANA D. BARROW CHAIRMAN $ 0. § 0. § 0.
7601 SKIDAWAY ROAD 2.00
SAVANNAH, GA 31401
MR. CRAIG BARROW, III TREASURER 0. 0. 0.
7601 SKIDAWAY ROAD 5.00
SAVANNAH, GA 31406
MRS. MURIEL B. BELL TRUSTEE 0. 0. 0.
762 CROOKED CREEK ROAD 1.00
HENDERSONVILLE, NC 28739
MR. J. WILEY ELLIS TRUSTEE 0. 0. 0.
144 RENDANT AVE. 1.00
SAVANNAH, GA 31419
MR. THORNTON D. BARROW TRUSTEE 0. 0. 0.
P.0. BOX 8346 1.00
SAVANNAH, GA 31412
MRS. ELFRIDA B. MOORE TRUSTEE 0. 0. 0.
584 DAVANT PLANTATION DRIVE 1.00
RIDGELAND, SC 29936-3806
MR. MALCOLM BELL, III TRUSTEE 0. 0. 0.
433 N. FIRST ST. 1.00 .
CHARLOTTESVILLE, VA 22906
MS. JULIET CHISOLM SECRETARY 5,100. 0. 0.
5 WATERFORD LANE 5.00
SAVANNAH, GA 31411
DR. CHARLES KNAPP TRUSTEE 0. 0. 0.
3445 PEACHTREE RD NE, STE 175 1.00
ATLANTA, GA 30326
SARAH ROSS PRESIDENT 0. 0. 0.
P.0. BOX 40 4.00
ROARING GAP, NC 28668
TOTAL § 5,100. § 0. 8 0.

STATEMENT 13
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:

NAME : CRAIG BARROW, III
CARE OF:

STREET ADDRESS: P.0. BOX 8346
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STATEMENT 13 (CONTINUED)
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

CITY, STATE, ZIP CODE:
TELEPHONE :

FORM AND CONTENT:
SUBMISSION DEADLINES:
RESTRICTIONS ON AWARDS:

SAVANNAH, GA 31412
LETTER

LIMITED TO THE PRESERVATION AND STUDY OF AGRICULTURE,
HORTICULTURE, FORESTRY AND HISTORIC SITES AND DOCUMENTS.

STATEMENT 14

FORM 990-PF, PART XVI-A, LINE 11

OTHER REVENUE

(A) (B) (©) (D) (E)
BUSI- UNRELATED EXCLU- RELATED OR
NESS BUSINESS SION EXCLUDED EXEMPT
OTHER REVENUE CODE AMOUNT CODE AMOUNT FUNCTION

CHATHAM DISTRESSED LP 18 § -102.

CHATHAM SMALL CAP PTRP LP 18 -25.

ENTERPRISE GP HLDGS LP 18 -3,348.

ENTERPRISE PRODUCTS LP 18 -166.

NW QUADRANT PTRS LP 18 2,985.

SUMMIT HOUSING PTRS LLC 18 -15,775.

TOTAL S 0. § -16,431. 5 0.




form 3868 Application for Extensjon of Time To File an

(Rev Janary 2011) Exempt Organization Retum OMB No 1545 1709
ﬂ?ﬁ?n’é’l"ﬁﬁé’.i.ﬁ"sl’ﬁ?ci“” > File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . A

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part |l with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see mstruchons) For more details on the
electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.
iParii | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Partionly . . » D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income lax returns.

Name of exsmpt organization Employer identification number

Typn: or

n
P WORMSLOE FOUNDATION, INC. 58-6034319
gﬂg b tteh?or Number, street, and room or suite number. If a P O box, see instructions.
fingyowr . |WORMSLOE - ISLE OF HOPE
instructions City, town or post office, state, and ZIP code For a foreign address, see instructions.

SAVANNAH, GA 31406
Enter the Return code for the return that this application is for (file a separate application for each return). .o . .
Apl_phcatlon Retum '_pllcatlon Retum
Code Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 N
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of > CRAIG BARROW, ITI _ ____ ______ ___________
Telephone No. ™ (912) 234-5400_ FAXNO, »
® if the organization does not have an office or place of business in the United States, check this box . : > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) Lt thls is for the whole group,

check this box . ™ D . Ifits for part of the group, check this box * I:] and attach a list with the names and EINs of all members
the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
unti _ 8/15  ,20 11 , to file the exempt organization return for the organization named above.
The extenston is for the organization's return for:
> calendar year 20 10 or

> | |tax year beginning ,20 _ _ _, and ending , 20

2 If the tax year entered in line 1 is for less than 12 months, check reason. D Initial return DFmaI return
DChange in accounting period

3a If this application 1s for Form 990-BL, 990- PF 990 T, 4720 or 6069, enter the tentatnve tax, less any
nonrefundable credits. See instructions. . .. 3al$ 0.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estnmated tax
payments made. Include any prior year overpayment allowed as a credit . 3b|$ 1,211,

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if requured by using
EFTPS (Electronic Federal Tax Payment System). See insfructions .. . R 36 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-E0 for
payment instructions,

BAA For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

FIFZO501L 11/15/10




