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Form 990'PF

Depar?mem of the Treasury

Intermnal

Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation .
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply:

Initial return
Amended return

|| intial return of a former public charity

m Address change

m Final return

Name change

Name of foundation

FORBES FOUNDATION,

INC.

A Employer identification number

C/0 JOSEPH W. FORBES, JR. 58-2587780

Number and street (or P O box number f mad 1s not delivered to street address) Room/suite Telephone number (see page 10 of the mstructions)

1820 OATLANDS COURT (919) 562-8326

City or town, state, and ZIP code Ipf Srampton nepplicationss > H
1. Foreign organizations, check here | »

WAKE FOREST,

NC 27587

H_Check type of organization |_X_| Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Qther taxable private foundation

! Fair market value of all assets at end
of year (from Part Il, col (c), line
0

J_Accounting method |__| Cash I_X] Accrual
Other (specify)

2. Foreign organzations meeting the
85% test, check here and attach
computation

If pnivate foundation status was terminated

under section 507(b)(1)(A), check here . P>

if the foundation IS In a 60-month termnation
under section 507(b)(1)(B). check here ., P> [ [

16) » $ (Part I, column (d) must be on cash basis )

MAnalysis of Revenue and Expenses (The R d (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue an (b) Net investment {c) Adjusted net for charitable
may not necessanly equal the amounts in aareadadl income Income purposes
column (a) (see page 11 of the instructions) ) 00KkS (cash basis only)

jramnd 1 Contnbutions, gifts, grants, etc , received (attach schedule) ., 04
(e ) if the foundation is not required to
o~ 2 Check b attachSch B . ... ... ..
7o) 3 Interest on savings and temporary cash investments
e 4 Dividends and interest from secunties , . . . 797 797. .ATCH 1
- 52 GrOSSTENtS . . . oo v v e v v nn s S
g b Net rental income or (loss)
@ | 6a Netgain or (loss) from sale of assets not on line 10 21, 253
a 3 b Gross sales price for all 165,183.
w o assets on line 6a r
= E 7 Capital gain net income (from Part IV, line 2) , 21,253
% 8 Netshort-termcapttaigan . ... ... ..
(&) 9 Income modifications + + -+ - - ¢ - - - .-
o 10 a Gross sales less retums
and allowances « « - - -
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) . ., , ., .
112 Total. Add lines 1 through 41 . . . . . . . . 22,050, 22,050,
13 Compensation of officers, directors, trustees, etc | 04

@ 14 Other employee salaries andwages . . . . .

2115 Pension plans, employee benefits | . | . . .

c

o 116a Legal fees (attach schedule)

n . ,qF‘ D ]

| b Accounting fees-tat @&%}‘E‘ E 2 6,125 1,845, 0. 0

o * 2,000 2,000.

> ¢ Other profes§ional fees edule). " \.U| ’ ’

S[17  interest 2“\\ (

[ R T and -

@[18  Taxes (attach sc e) (seh\hya 1 1«3 ms"uflﬁ 115/

=

E 19 Depreciation ( h schedul )_and—deﬁl\tjuin .

'<° 20 Occupancy . .\. .. - N, ]

-g 21 Travel, confererices, a gs . . . ...

®122 Pnnting and publications , . ., ... .. ..

o

£{23 Other expenses (attach schedule) ATCH 5 . 1,294 275.

E 24 Total operating and administrative expenses.

§ Add lines 13 through 23 . . . . .. .. .. 9,534 4,120, 0. 0.

25 Contnbutions, gifts, grantspad . . . . . . . 84,500 84,500.

_|26 _Total expenses and disbursements Add lines 24 and 25 94,034 4,120. 0. 84,500.

27 Subtract ine 26 from line 12
a Excess of revenue over expenses and dlsbursements | =71 ’ 984
b Net investment income (if negative, enter -0-) 17,930
c Adjusted net income (if negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions.
0E1410 1 000

0037AK 700T
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Form 990-PF (2010)

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only {See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Cash-non-interest-bearing . . . . . . .. . . . . o oo... 2,662. 0. 0.
Savings and temporary cashinvestments , _ . . . .. .. ..
Accounts recewable ™ __ ___ __________________
Less allowance for doubtful accounts »
4 Pledgesrecewvable »_ _______________________
Less allowance for doubtful accounts »
5 Grantsrecevable | .. ... .. ......... ...
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _
«w| 8 inventones forsaleoruse ... . ... ......
E 9 Prepaid expenses and deferredcharges , . . . . . ... ...
2 10 a Investments - US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) . , . . . . .. 85,386. 0. 0.
¢ Investments - corporate bonds (attach schedule), ., . . .. ..
11 Investments - land, buildings, »
and equipment basis 0 Y _ ____ __ ___________
Less accumulated depreciation p»
(attach schedule) = e

12 Investments - mortgageloans , . ., . . . . . . . . 4 0 ...

13 Investments - other (attach schedule) _ , . ., .. . ... ..

14 Land, bulldings, and » !

equipment basts Y _ -
Less accumulated depreciation >
(attach schedule) % —— 00—
15 Other assets (describe »___ __ ________________ )
16 Total assets (to be completed by all fillers - see the
instructions Also, seepaget,teml) . . . ... ....... 88,048. 0. 0.

17 Accounts payable and accruedexpenses =~ | 100. 0.

18 Grantspayable . . .. ............. '
8119 Deferredrevenue ., . .. ... ... ... ... .. i
‘_E' 20 Loans from officers, directors, trustees, and other disqualffied persons 9 . 457. 0.

g 21 Mortgages and other notes payable (attach schedule) =, = _ | !
—'[22  Other habitities (describe » _ _ _ _ _ _ _ _ _ __ ________ )
23 Total liabilities (add ines 17 through22) . . . .. ... ... 9,557. 0.
Foundations that follow SFAS 117, check here >|___|
and complete lines 24 through 26 and lines 30 and 31. -
§ 24 Unrestnicted . . . . . . . . . it e e e e e e e e e,
S|25 Temporanlyrestncted . . . . ... .............
@|26 Permanentlyrestncted . . . . .. ... ...........
B Foundations that do not follow SFAS 117, . '
b check here and complete lines 27 through 31. » '
6|27  Capital stock, trust principal, or current funds , . . . . . . . .
*g 28  Paid-in or capital surplus, or land, bldg , and equipment fund | _ | | |
3 29 Retained earnings, accumulated income, endowment, or other funds . 78,491.
:t_, 30 Total net assets or fund balances (see page 17 of the
Z IMSIUCONS) . . . . L 78,491. 0.
31 Total liabilities and net assets/fund balances (see page 17
Of the INSHTUCHIONS) . .+ & & v v v v v e e e e e e e e e o 88,048. 0.
XX Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryearsretum) ... ... ... 1 18,491.
2 Enter amount from Part I' Ime 273 ...................................... 2 _71 ’ 984 °
3 Otherincreases not included in line 2 (temize)p 3
4 Add IIneS1'2' and3 ............................................. 4 6'507'
5 Decreases notincluded in line 2 (temize)p ATTACHMENT 6 5 6,507.
6 Total net assets or fund balances at end of year (line 4 minus lne 5) - Part ll, column (b), ine 30 . . . . . 6

JSA
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Form 990-PF (2010) Page 3
Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold (e g, real estate, gg;::; égﬁgf&% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Sm (mo , day, yr) | (M0~ day.yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(o ros s prce (9 Doprscatn slowe ) oo o e b e tosn
a
b
c
d
e

Complete only for assets

showing gain 1in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (3), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

® a [0 | |v

2 Capital gain net income or

(net capital loss)

If gain, also enter in Part|, ine 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter -0- in Part |, ine 8

2 21,253.

3

Qualification Under Section 4940(e) for Reduced Tax on Netinvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

|:]YesNo

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

Base pé:c):d years () ) Dnstnbt(:l)on ratio
Calendar year (or tax year beginning i) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (b) dvided by col (c))

2009 4,179. 73,117. 0.057155

2008 5,443. 88,028. 0.061833

2007 4,614. 109,013. 0.042325

2006 4,500. 106,074. 0.042423

2005 2,600. 101,834. 0.025532

2 Totalofline 1, column(d) . . ... ... .. ... .. ... 2 0.229268
3 Average distribution ratio for the 5-year base perniod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthanSyears . | . . ... ... 3 0.045854

4 Enter the net value of nonchantable-use assets for 2010 from Pant X, bne5 4 63,304.

5 Multiplyinedbyhlned 5 2,903.

6 Enter 1% of net investment income (1% of Partl,ne 27b) . . .. . .. . .. . .. ... 6 179.

7 Add Ilnessand6 ------------------------------------------ 7 3,082'

8 Enter qualfying distributions from Part X, ne 4 . . . . . ... ... ... ... 8 84,500.

If ine 8 1s equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate See the
Part Vl instructions on page 18.

JSA
0E1430 1000
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Form 990-PF (2010) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a, Exempt operating foundations descnbed in section 4940(d)(2), check here | o |__I and enter "N/A” on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 179.
here » (X ] and enter 1% of Parttime 27 L.
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of
Part 1, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AAINES 1aN02 . . . e 3 179.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , . 4 0.
5§ Tax based on investment income. Subtract ine 4 from ine 3 If zeroorless,enter-0- ., , . . . ... .... 5 178.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . | 6a 94.
b Exempt foreign organizations-tax withheld at source | , ., . . . . ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) . , . . . . 6c 0.
d Backup withholding erroneouslywithheld | , . . . . ... ... ...... 6d .
7 Total credits and payments Add lines 6athrough6d . . . . . . . . . . . ¢ v o i 0 v ittt e e e 7 94.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 s attached . . ., . . .. 8
9 Tax due. If the total of lines 5 and 8 i1s more than hne 7, enter amountowed |, . . . . . . . ... ... »| 9 85.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ . . . . . . . .. »| 10
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax p 0. Refunded >l 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any poliical campaign? | . . . L L L L L L L L e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of theinstructions for definiion)? | | . . . . L . . L L e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals )
published or distnibuted by the foundation in connection with the activities _
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . o e e s 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ :
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ . .. .. 2 X
If "Yes," attach a detailed description of the activities '
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of _
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes _A_T_C_H_ ,7 ______ 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . _ . . . .. ... .. ... .. 4a X
b If "Yes," has it filed ataxreturn on Form 990-T forthus year? _ . . . . . . . . . . . e e o 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year» ATTACHMENT 8 = . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language n the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing Instrument? |, . . . . . . . . . . L. . e e e e e e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time dunng the year? /f “Yes, " complete Part I, col {(¢), and PartXv . | 7 X
8a Enter the states to which the foundation reports or with which it s registered (see page 19 of the
instructions) p _N_C_' ________________________________________________________________
b If the answer 1s "Yes™ to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation , , . . . . . .. ... ... ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
2?7 I Yes, complete Part XIV . . . . ... ... e e e e e 9 X
10 Did any persons become substantial contributors durning the tax year? I/f "Yes," attach a schedule listing their
namesandaddresses . . . . . ... ... iu e e e e e e e e e e i e e e e i 10 X
Form 990-PF (2010)
JSA |
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Form 990-PF (2010) Page 5
UL,y Statements Regarding Activities (continued)

11 . At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of thenstructions) . . . . . . . . . . ... .. ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSEt 17, 20087, . . . . . i it et e e e e e e e e e e e e s e e e s e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »______ N/ _A___ __________________________________________________________________
14 Thebooks aren careof B JOSEPH W FORBES, JR = = Telephoneno » __ __ _ 229:§§2:§§§§ ______
Located st 1820 OATLANDS CT WAKE FOREST, NC____________________ zP+a 27587
15 Section 4947(a)(1) nonexempt chanitable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere - « « « - « - - - o o0 v v v v @t P—D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . ... ... ... ... ... > |1 5|
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial accountn a foreign country? . . . . L L L L L L L . e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1. if "Yes," enter
the name of the foreign country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | | | ., . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAlfIEE PErSON? & v & v v v i e vt e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or remmburse the expenses of, a disqualfied person? . . . , . . .. Yes No
{5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of adisqualified PErSON)?. . . o & © v v v v b e e e e e e e e [:I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within80days ). - . . . . . . . . . . . .. D Yes No 13
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations .
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . » - . . . . . . . ib X
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . ... ... .. > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that -
were not corrected before the first day of the taxyear beginming in 20102, . . . . . . . . . . . . . . @ ¢ .. 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private -
operating foundation defined in section 4942())(3) or 4942(j)(5)) ’ )
a At the end of tax year 2010, did the foundation have any undistributed income (ines 6d and
6e, Part XIll) for tax year(s) beginming before 20102. . . . . . - ¢ « c oo e s e e e e s I:' Yes No
If "Yes,"isttheyears » _ __ ____ ___ e e e e e ,
b Are there any years listed in 2a for which the foundation I1s not applying the prowisions of section 4942(a)(2) .
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ¢
all years histed, answer "No" and attach statement -see page 22 oftheinstructons ). . . . . . . ... .. ... .. ... 2b X
c If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
» __________ e ____ e _ e e _ -
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme dunng the YEar? . . . . . . . . . e e e e e e e e [ ves No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in20710 ) . . . . . . v v i v i v i i it et e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , , , . . .. 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning n 20102 . . | 4b X
: Form 990-PF (2010)
JSA
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Form 990-PF (2010)

Page 6

Part Vil-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

(4) Prowide a grant to an organization other than a charitable, etc, organization descnbed in

section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)

(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

(3) Prowvide a grant to an individual for travel, study, or other similar purposes?

[X]no

No
| X] No

[X]no

l:IYes No

b If any answer 1s "Yes” to 52(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .

Organizations relying on a current notice regarding disaster assistance check here

because it maintained expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53.4945-5(d).

¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on apersonal benefitcontract?, ., . . . . . . . . . L Lt e e e e e e e e e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes

b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . ... ..

LR
N I
. .|5b X
6b X
..|7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

ﬁc') Compensation
{If not %ﬂ;!, enter

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

0.

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

JSA
0E 1460 1 000
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Form 990-PF (2010)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”

(a) Name and address of each person pad more than $50,000 (b) Type of service (c) Compensation
NONE Tttt
Total number of others receiving over $50,000 for professionalsevices . . . . . . . . . .t v v v i v oo oo v | NONE
LTy Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activites dunng the tax year Indude relevant statistical information such as the number of E ses

organizations and other beneficianes served, conferences convened, research papers produced, etc

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2

JSA

OE1465 1 000
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Form 990-PF (2010)




Form 990-PF (2010)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes’
a Average monthly farr market value of secunties L. 1a 59,657.
b Average of monthly cashbalances . ... .. ... ... ... 1b 4,611.
¢ Far market value of all other assets (see page 25 of the instructons) | . ... 1c 0.
d Total(add ines 13,b,and C) | . . ... ... 1d 64,268.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) .. 1e
2 Acquisition indebtedness applicable to line 1assets 2 0.
3 Subtracthne2frominetd oot 3 64,268.
4 Cash deemed held for charitable activities Enter 1 1/2% ‘of line 3 (for greater arr.wo.uﬁt,.s'ee' pagé 250f
the nstructions), L 4 964.
5 Net value of noncharitable-use assets. Subtract ne 4 from line 3 Enter here and onPartV,lned4 | 5 63,304.
6 Minimum investment return. Enter 5% of lne S | . . . . . . . . . . . e 6 3,165.
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (;)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part.)
1 Minmum investmentreturn from Part X, ine 6. . . . . . . . .. o it it e e 1 3,165.
2a Tax on investment income for 2010 from Part VI, lne 5 = . 2a 179.
b Income tax for 2010 (This does not include the tax from PartVI) [ 2b o
¢ Add Ilnes 2a and 2b --------------------------------------------- 2c 179 d
3 Distributable amount before adjustments Subtract bne 2c fromtnet . . . . .. .. ... ..... 3 2,986.
4 Recoveries of amounts treated as qualifyingdistnbutions . . . . . .. L. L. 4
5 Add llneS3and4 .............................................. 5 2’986'
6 Deduction from distributable amount (see page 25 of the instructions) . .. ... ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIil,
[T = T I 7 2,986.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes 3
a Expenses, contributions, gifts, etc - total from Partl, column (d), ine 26 . .. . .. .... 1a 84,500.
b Program-related investments - total from Partix8 ...~ .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUPOSES | e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the )
a Sutability test (prior IRS approvalrequired) ., 3a 0.
b Cashdistribution test (attach the required schedule) . . . ... .. 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ne4 | 4 84,500.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of theinstructions) . . . . .. . ... ... ... ...... 5 179.
6  Adjusted qualifying distributions. Subtract ne 5 fromlne 4 ... ... 6 84,321.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JsA
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Form 990-PF (2010)
Undistributed Income (see page 26 of the instructions)

Page 9

Q037AK 1700T

(a) (b) (c) (d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
ne7 e 2,986.
2  Undistnbuted income, of any, as of the end of 2010 .
a Enter amount for 2009only , . . . ... ... 3,447.
b Total for prioryears 20 08 20 07 2006
3 BExess distrnibutions carryover, If any, to 2010
a From2005 , . . .
b From2006 . . . ..
¢ From2007 ..
d From2008 _ . ...
e From2009 . . . . .. 0.
f Total of lines 3athroughe _ ., . ... ... 0.
4 Qualfying distnbutions for 2010 from Part XII,
ine4 » § 84,500.
a Applied to 2009, but not more than ine 2a _ _ . 3,447.
b Applied to undistnbuted income of pnor years (Election
required - see page 26 of the instructions) _ , . . . .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , _ _ |
d Applied to 2010 distnibutable amount | | | | | 2,986.
e Remaining amount distributed out of corpus 78,067.
5 Excess distributions carryover applied to 2010 ,
(f an amount appears in column (d), the same . |
amount must be shown in column (a) ) P - |
6 Enter the net total of each column as
indicated below: N .
Corpus Add lines 3f, 4c, and 4e Subtract ne 5 78,067.
b Prnior years' undistributed income. Subtract
tne 4b frombne2b . ... .. ..
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed . ., . . . . . e e
d Subtract lne 6¢ from line 6b Taxable ‘,
amount - see page 27 of the instructions
e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . .. ... ... ..
f Undistnbuted income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distnbutedin2011, .. ... ... ..
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . ... ... . 0.,
8 BExcess distributions carryover from 2005 not
apphed on line 5 or ine 7 (see page 27 of the
nstructions) . . . ... L. L. Lo L. L.
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromhne6a . , . . . . 78,067.
10 Analysis of fine 9
a Excess from 2006 . , .
b Excess from 2007 , . .
¢ Excess from 2008 _ . .
d Excess from 2009 . . . 0.
e Excess from2010 . . . 78,067.
Form 990-PF (2010)
J5A
OE1480 1 000



Form 990-PF (2010) Page 10
LR O Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a .If the foundation has received a ruling or determination letter that it s a private operating

2

b

foundation, and the ruling is effective for 2010, enter the date of therulng .~ =~ = .. .. | 4

Check box to indicate whether the foundation i1s a private operating foundation descnbed in section | ] 4942())(3) or I | 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total

justed net income from Part (a) 2010 (b) 2009 {c) 2008 (d) 2007

I or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XN, line 4 for each year histed

Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . . . .
Qualifying distnbutions made
directly for actve conduct of
exempt activties Subtract ime
2dfrombne2¢c _ , , , ., .,
Completa 3a, b, or ¢ for the
alternative test rehied upbn

"Assets” altemative test - enter

(1) valus of all assets . . .
(2) value of assets qualifying

under section

4942()3)B)1. - . . .
"Endowment” alternatve test-
enter 2/3 of miimum invest-
ment retum shown in Part X
line 6 for each year hsted

"Support” altemative test - enter

(1) Total support other than
gross Investment income
{interest, dmdends, rents,
payments on secunties
loans (secton 512(a)(5)),
orroyaltes) . .,

(2) Suppont from general
pubhc and 5 or more
exempt organzatons as
provided In secton 4942
oew . ... ..

(3) Largest amount of sup-
port from an exempt
organtzation

(4) Gross mvestment income ,

CENA®A'A Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2})

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form 1n which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

JSA
0E 1490 1 000

Form 990-PF (2010)
0037AK 700T




Form 990-PF (2010)

Page 11

EUPAA  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an indvdual,
Recipient shou'rpanyd relationship to Fgg;g:t:;n Purpose of grant or Amount
ation
Name and address (home or business) oY Sstanua connbutor | _recipient contribution

a Paid durning the year

ATTACHMENT 10

TOtal & v i e e e e e e e e e e e e e e e e e e e e e eeaeeeeeeeee e 3a 84,500.
b Approved for future payment
L 2| P e T S T I 3b

Jsa
0E1491 1000
0037AK 700T

Form 990-PF (2010)




Form 990-PF (2010)

Page 12

CELURAITY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelz

ated business income

Excluded b

section 512, 513, or 514

(a)
Business code

(b}

Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt

{

unction incom
See page 28 of
he instructions )

® o 6 o

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

N & WN

Net rental income or (loss) from real estate

Net rental income or (loss) from personai property
Other investment income

_= 0 W 0 N O

- -

Other revenue a

Dividends and interest from secunties | | |

14

797.

18

21,253.

Gain or (loss) from sal ~ zssets other than inventory

Net income or (loss) from special events , . .

Gross profit or (foss) from sales of inventory. .

b

[

d

e

12 Subtotal Add columns (b), (d),and(e) . . . .
13 Total. Add ine 12, columns (b), (d), and (€), . . . . . . . . . . .. it v it it i it e 13

(See worksheet In line 13 instructions on page 29 to verfy calculations )

22,050.

F1i P4 A-8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the

v instructions )

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

JSA
0E1492 1 000

0037AK 700T

Form 990-PF (2010)




Form 990-PF (2010)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization direclly or indirectly engage in any of the following with any other orgamization described
in section 501(c) of the Code (other than section 501(c)(3) orgamizations) or In section 527, relating to politicat

organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash | e e e e e e e e e e e e e e e e e e e e e e e

b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees | | . . L . L L. L e e e e e e e e e e e e e e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes { No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1¢ X

d If the answer to any of the above I1s "Yes,”" complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation
value in_ any transaction or sharing arrangement,_show in column (d) the value of the qoods, other assets, or services received

If the foundation received less than far market

(a) Line no (b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descrniption of transfers, transactions, and shanng arangements

N/A

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _If "Yes," complete the following schedule

(a) Name of organization

(b) Type of organization

(c) Description of relationship

Sign

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

belef, it 1s true, correct, gnd complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Here /:M“' ok
Slgnaturey'! ofﬁcer ortn,yge

)

| 5/:2{ u
Datl !

}?VES (2=1e

NeraatType prew

Paid Karen F. Hodson

Preparer's signature

oleon_

Date

5911

Check| |t

self-employed

PTIN

P01233539

Preparer

Firm's name )GRANT THORNTON LL‘P"

Firm's EIN » 36-6055558

Use Only [Fim's address p 4140 PARKLAKE AVENUE,

RALEIGH,

NC

SUITE 130
27612

Phone no 919-881—2700

JSA

0E1493 1000
0037AK 700T

Form 990-PF (2010)




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

o Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

GOLDMAN SACHS SHORT DURAT GOVT MUTUAL FU{P[ 08/21/2009] 01/04/2010
PROPERTY TYPE: SECURITIES
2,000. 2,021. -21.

GOLDMAN SACHS ULTRA-SHORT DURATION GOVT |p| 08/21/2009| 01/04/2010
PROPERTY TYPE: SECURITIES

2,000. ‘ 2,000.
CREDIT SUISSE ACCT 2220 - SEE ATTACHED P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
161,183. 139,909. 21,274.

TOTAL GAIN(LOSS) ......

— 21,253,

JSA
0E1730 1 000

0037AK 700T
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ATTACHMENT 4

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
EXCISE TAX ON PY 115.
‘ TOTALS 115.

i ATTACHMENT 4
0037AK 700T
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ATTACHMENT 6

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

OTHER DECREASE 6,507.

TOTAL 6,507.

ATTACHMENT 6
0037AK 700T




ATTACHMENT 7

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

FORBES FOUNDATION, INC. TERMINATED UNDER SECTION 507 (B) (1) (A) AND
FILED ARTICLES OF DISSOLUTION WITH THE NORTH CAROLINA SECRETARY OF

STATE ON DECEMEBER 30, 2010.

ATTACHMENT 7
0037AK 700T




ATTACHMENT

8

FORM 990PF, PART VII-A - LIQUIDATION, TERMINATION, ETC. STATEMENT

FORBES FOUNDATION, INC. DISSOLVED DECEMBER 30, 2010 WITH THE

NORTH CAROLINA SECRETARY OF STATE. ALL ASSETS WERE DISTRIBUTED
TO TAX EXEMPT CHARITABLE ORGANIZATIONS BEFORE DECEMBER 31, 2010.
THE FOUNDATION CEASES TO BE IN EXISTENCE AND WILL NO LONGER FILE

FORM 990-PF AFTER CALENDAR YEAR 2010.

0037AK 700T

ATTACHMENT 8




6 LNHWHOVLLY

‘0 ‘0 ‘0 STYLOL ANYYD

‘0 ‘0 ‘0 LNIAISTdd-dOIA

‘0 ‘0 ‘0 INIAISIII-IOIA

‘0 ‘0 "0 LNIAISHEdd
SIONVYMOTIY SNYT4 LIJ3ANIL NOILYSNIJWOD NOILISOd OL JdLOATId MIIM

YdHLO ANV AIX0TAWT OL
LOOY dSNIdXE SNOILAIIYLNOD

6 INIWHOVLLY

Ydd SUYNOH IAODVUIAY ANV ITLIIL

LOOL NYLEQOD

L8GLZ ON ‘1SHYOd INUM
14000 SANVYTILYO 02871
Sdgd0d INNYZNS

GZELZ ON ‘SNIFHOY
dd HOYNHO NYIARWS €02
¥S ‘sdg¥0d M HAISOL

L8GLZ ON ‘ISTHOI INYM
J¥00D SANYTILYO 028T
¥r ‘sdd990d M HAISOL

SSEYAAY ANV ZIWYN

SHILSN¥L ANY “S¥0LID3YIA “S¥EDIAI0 J0 ISIT

IIIA I¥Yd '3d066 Wi0d



01 INIWHOYLLIY

‘00s

*000°T

*000°‘S

*00S

'000°2

'000°0L

§3504¥Nd ITEVIIYYHD ¥OJI

S3504¥Nnd ITEYLINYHO 04

S3S04¥Nd ITEYLIVYHD ¥OJ

§3504idNd FTAYLIUVHO HO4

$3S0d¥Nd ITAYLINYHO ¥OJ

§3504¥Nd IATIVLIIUVHO ¥OJ

1yoddas

Lyoddns

Lyodans

1Ly¥0ddns

13904408

Ly0ddas

LNOOKWY

07 INGWHOYILY

NOILAGININOD ¥O INWHD 20

asoddnd

O¥0 LAWAXI XVl

OO LdWIX3 XYL

D¥0 LdW3Xd XYl

OH0 LdW3IXd XWlL

040 IdWIX3I XYL

O¥0 LJWIXI XYl

INAIdIDEY 40 SNIYLS NOILYANNOA
aNd
YOILNAI¥INOD TYILNYISENS OL dIHSNOILYIIY

LOOL MWLEQO

p09LZ ON ‘HOIATYY
AONIAY JILNYILY 1€2€
TIDNANOD 3IIHDIANODOO

»09LZ ON 'HOIZTWH
‘¥ HO¥NHD SIWYL LS 808€
HOYNHD LSIAOHLIW A3LINN SIAWYL "LIS

L602€ T4 ‘FITNX
avod MYo ILIHM SOLT8S
¥3INTD NOILVANASNOD MVO ILIHM

109LZ ON ‘HOI3TWH
L33YLS NOSY3d HINOS S12
XY NOILYATYS

§19L2 ON ‘HOIZTVY
ayoy LIADAINOH 1058
HO¥NAHD LSIGOHIIW GILINA HOIITHH HIUON

§09LZ ON ‘HOIZTWN
133YLS NOLONIHSYM TPOT
N3YATIHD ¥04d JWOH LSIACHLIW ON

SSINAAY QNY IWYN INIIJIDIY




07 LNIWHOYLILY

gocve QIY¥d SNOILNEININOD TYIOL

- 005 $3S0d¥Ad ITEVLIVVHD ¥Od I¥0ddns
- 005 $3504¥Nd ITAVLINVHD ¥O3 I¥0ddns
*006 §350d¥Nd ITEVLINVHD HOd INO4dNS
T LNOOWY NOILNEININOD ¥O LNWYD JO 3503¥nd

T (4. INODY 01 INGRAOYIIY

YO LIWIAXI XYL

O¥O IdWIX3 XVIL

MO0 LdWIXI XYL

INJIIdIO3Y 40 SNALYLS NOILYANNOJ

ANy

YOLNHIYINOGD TYILINYLSHAS OL dIHSNOILWTEY

LO0L MYLE00

2LT22 YA 'ITONYINL
JAT¥A AYMILYD OJILNYAD 16281
NOILYANNOd SIOL ¥O0J SAOL

116L2 ON ‘X¥¥D
L33YLS AWIAYIY HLINOS LIT
OHNa

€T9LZ DN 'HOIITWM
JAINA SIDNWY¥A LS 00001
TOOHDS NYDSIDONWHd FHL

SS3¥AAY ANY JWYN INIIJIO3Y

T 4u9aK EHI ONTIUNU qIVd SNOTINHTIINDD dNV SINYYED - AX 199d '3d066 WYOd




SCHEDULE D . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury p Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust FORBES FOUNDATION, INC. Employer 1dentification number
C/0 JOSEPH W. FORBES, JR. 58-2587780
Note: Form 5227 filers need to complete only Parts | and Il
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
(a) Descnption of property - (b) Date acquired {c) Date sold d) Sal (e) Cost or other basis th tire year
(Example 100 shares 7% preferred of "Z" Co ) {mo, day, yr) (mo, day, yr) (d) Sales pnce (see instructions) Subt?aec'l‘ (é;’ﬁy'om (@
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,limne 1o | _ . . . . . . .. . . .. . ... . . . 1b 21,253.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ . . . . . .. . ... .. ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ | . . . . . _ . 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | | . L 4_|( )
§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on hne 13,
column (3)onthe back . . . . . . . . . e e e e e e e e e > | 5 21,253.

Wong-Term Capital Gains and Losses - Assets Held More Than One Year

{f) Gain or (loss) for
a) Descript f prope (b) Date acquired {c) Date sold (e) Cost or other basis -
(Example( 1)00 sh;:gslgcbopr%femof "Z" Co) {mo, day, ;lnl) (mo, day, yr) {d) Sales pnce {see instructions) Sutgtfai?t(lé)ef?:r:r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,lne6b, , . . . . . . .. ... . .. .. .. ... 6b
7 Long-term capttal gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . .. .. . .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . _ . . . . . . . . 8
9 Capttalgaindistributions . . . . . . 9
10 Ganfrom Form 4797, Partl . | | L 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover Worksheet . . . . . . ... .. ... ... ... 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . . . . . . . . . e e e e e e e e e e ee . > 112

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

0F1210 2 000
0037AK 700T

Schedule D (Form 1041) 2010




Schedule D (Form 1041) 2010 Page 2

m Summary of Parts | and Il (1) Beneficianes’ (2) Estate's
) Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total

13 Netshort-termgainor(loss) . . ... ................ 13 21,253.
14 Net long-term gain or (loss):

a Totalforyear . . . . . ... ... ... ... ... 14a

b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . | 14b

€ 28%rategain, | . ... ... 14¢
15 Total net gain or (loss). Combine lines 13and 14a _ _ . _ . . . > |15 21,253.

Note: If hne 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a). If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If lne 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part !, ine 4c, if a trust), the smaller of
a The loss online 15, column(3)or b $3,000 16 |( )

Note: If the loss on Iine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 in column (2) are gains, or an amount ts entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither ine 14b, col (2) or ine 14c, col (2) 1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, ine 4g are more than zero

Form 990-T trusts. Complete this part only If both ines 14a and 15 are gans, or qualfied dividends are included in income n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14c, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,Ine 34) . . . [17
18 Enter the smaller of Iine 14a or 15 in column (2) ;»,t,{-_,%
butnotless thanzero. _ . . . . . . ... ... .. 18 . T
19 Enter the estate’s or trust's qualified dwvdends o
from Form 1041, line 2b(2) (or enter the qualified do
dividends included in income in Part | of Form 990-T) . | 19
20 Addlnes18and19 _ _ _ . . . . .. ... .... 20 Lt
21 If the estate or trust Is filing Form 4952, enter the : ::‘
amount from line 4g, otherwise, enter-0- . » | 21
22 Subtract line 21 from tine 20 If zero orless, enter-0- . ., . . ... ... .. 22 .
23 Subtract ine 22 from line 17 Ifzero orless, enter-0- _ _ . _ . . . . . . ... 23 3'
24 Enter the smaller of the amounton hne 17 or $2,300 _ . . . . . . . .. . .. 24 :
25 |Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to hine 27 and check the "No" box.
No. Enter the amount from ine 23, _ . . . . . . .. ... ... ... . 25
26 Subtractline 25 from ine 24 . L L 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 ‘:I NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter-0-) . = . . . . . .. 28
29 Subtractline 28 from hne 27 . . . .. L. L 29
30 Multiply hne 29 by 15% ((15) . . . . . L. 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . . .. . . .. ... ... 31
32 Addlnes 30 and 31 | L e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . .. . ... . ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, line 36) . . . . . . . . . i i e e e e e e e e e e e e e e e e e e e e e e e e 34

Schedule D (Form 1041) 2010
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

FORBES FOUNDATION, INC.

Employer identification number

58-2587780

msmrt-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date d) Sales pnce ~ e) Cost or other basis .
ORI ET | g | GRS | gl | IR | Jogi
1a GOLDMAN SACHS SHORT DURAT
GOVT MUTUAL FUND CLASS A | 08/21/2009| 01/04/2010 2,000. 2,021. -21.
GOLDMAN SACHS ULTRA-SHORT
DURATION GOVT FUND CL A 08/21/2009| 01/04/2010 2,000. 2,000.
CREDIT SUISSE ACCT 2220 -
SEE ATTACHED VARIOUS VARIOUS 161,183. 139,9009. 21,274.
1b Total. Combine the amounts in column (f) Enter here and onSchedule D, line1b . . . . . . . . . .. ... . ... 21,253,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedule D-1 (Form 1041) 2010
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NORTH CAROLINA
Department of The Secretary of State

To all whom these presents shall come, Greetings:

I, Elaine F. Marshall, Secretary of State of the State of North Carolina, do hereby certify
the following and hereto attached to be a true copy of

ARTICLES OF DISSOLUTION
OF
FORBES FOUNDATION, INC.

the original of which was filed in this office on the 30th day of December, 2010.

IN WITNESS WHEREOF, I have hereunto set
my hand and affixed my official seal at the City
of Raleigh, this 3rd day of January, 2011.

Gl L Mpakatt

Secretary of State

Certfication# C201036300023-1 Reference# C201036300023-1 Page 1 of 2
Venfy thus certificate online at www secretary state nc us/verification




SOSID: 0573416
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. Effective: 12/31/2010
Elaine F. Marshall
: North Carolina Secretary of State

State of North Carolina C201036300023

Department of the Secrttary of State

ARTICLES OF DISSOLUTION BY DIRECTORS, MEMBERS, AND THIRD PERSONS FOR
NONPROFIT CORPORATION

Pursuant to §55A-14-04 of the General Statutes of North Carolina, the undersigned corporation herebry submits the following Articles
of Dissolution for the purpose of dissolving the corporation.

1. The name of the corporation is Forbes Foundation, Inc.

2. The names, titles, and addresses of the officers of the corporation are: PresidentTreasurer: Joseph W, Forbss, Jr,, 1820 Oatlands Cour,
Wake Forest, NC 27587; Vice President/Secratary: Joseph W. Farbes, Sr., P.O. Box 3611, Plnehurst, NC 28374

Vice President: Suzanne M. Forbes, 1820 Oatlands Coun, Wake Forest, NC 27587

3. The names and addresses of the directors of the corporation are: Joseph W. Forbes, Jr., 1820 Oatlands Courl, Wake Forest, NC 27587,

Joseph W. Forbes, Sr., P.O. Box 3611, Pinehurst, NC 28374

Suzanne M. Forbes, 1820 Oatlands Court, Wake Fores{, NC 27587

4. Attached is the plan of dissolution as required by N.C.G.S. §55A-14-03.

5. The dissolution of the carporation was authorized on the 22 %ay of DECEMBEF2010 .

6. (Check a, b, and/or, c, as applicable.)

a _V Approval of members was not required for the dissolution, and the plan of dissolution was approved by a sufficient
vote of the board of directors.

b. _____ Approval of the members was required for the dissolution, and the plan of dissolution was approved as required by
Chapter 55A of the North Carolina General Statutes.

c. Approval of the dissolution by some person or persons other than the members or the board of directors was required
pursuant to N.C.G.S. §55A-14-02(a)(3), end such appraval was obfained.

t, Cecevgeg,
7. ‘These articles will be effective upon filing, unless a delayed date and/or time is specified 31€ "Qa‘d oF 2010

This the 23! day of DECEMRER. 201D

Forbes Foundation, Inc.
Neme of Corporatmn

G

Joseph W. Forbes, Jr President and Director
Type or Print Name and Title

Notes:
\. Filing fee is $15. This docurnent and one exact or conformed capy of these articles must be filed with the Secretary of State.

(Revised January 2000) ) (Form N-06) :
CORPORATIONS DIVISION P.0. BOX 29622 RALEIGH, NC 27626-0622
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