See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2014_04_PF:58-2000825_990PF_201012.pdf
https://public.resource.org/privacy?2014_04_PF:58-2000825_990PF_201012.pdf

’ Prercess as Crtgma /m 2\D

" o 990-PF Return of Private Foundation OMB o 15450067
o or Section 4947(a}{1) Nonexempt Charitable Trust W
Department of the Treasury Treated as a Private Foundation 2010

Intemnal Revenue Service Nots. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning » 2010, and ending »20
. “_G Check allthatapply: [ Initial return {J Initial retumn of a former public charity O Final retum
L3 [ Amended retum (7 Address change [C] Name change
A Employer [dentification number

o> Name of foundation . B
5"" W\HIG\"\ Q E-”\vndze FounJr."ion In(. 598 - 2000 81§
ra = Number and street (or P.O. box number if mall s not dellversed to streat address) Room/auite B Tetephons number (see page 10 _o'f the Instructions)
£ P.o Box 34720 (A$D 3N1 ~4535
78 v CRy or town, siate, and ZIP ode aplication (s pending, check hers (]
8350m TOPSA\\ Beach ANC 284495-983)
=l iy © H Check type of organization: [] Section 501(c)(3) sxempt private fourdatior
c@ 3 ry [J_Section 4947(a)(1) nonexempt charitable trust [ Other taxable private fou
¢, ©0 | Falr market value of all assets at | J Accounting method: D8 Cash [J
(1 »~0  end of year (from Part I, col. (c), O Other(specify)
TN line 16)» $ 8 0H¢.919 (Part }, column (d) must be on cash bas’s.) | [
Fde Analysis of Revenue and Expenses (The fotal of o) Rovoruoand o e investmont IRS OGJEN
amounts in columns (), (c), and (d) rmay not necessarnly equal axpensas per Income Incoms purp
the amounts in column (a) (see page 11 of the instructions).) books (cash bass onty)
=, 1 Contributions, gifts, grants, etc., recelved (attach schedule)
= 2 Check »[] if the foundation is not required to attach Sch. B
<« 3 Interest on savings and temporary cash investments
2= 4  Dividends and interest from securities . . . . 238 131 236937 236 937
= S8a Grossrents . . . . . . . . . . . .. ----;-»-- R
= b Net rental income or {loss) o AR e
O 8a Net gain or (loss) from sale of assets not on line 10
b Gross sales price forall asssts online6a 7 650 §4Y

. T
Capital gain net iIncome (from Part l\"thBIQEqJN'IT

Net short-term capltal 93{" 'SQTQCEEVED

7

8

9  Income modifications

Oa Gross sales less retums and allowances| c
b Less:Costofgoodssold . . bkwhs 24 =
c

Gross profit or (loss) (attach schedﬁ!ﬁi BRANTH

11 Other income (attach schedule) T A
12 Total. Add lines 1 through 11 , . DOUEN ﬁ}_oeSAIOGL

10637113 X3693)

13  Compensation of officers, directors, trustess, etc.

O 7))

14 Other employes salaries.and-w e e e W
15 sl D-ao':: .: . . . . . /
BT EEpyes o :@a—"u 373

. . -

o’{O_/;f

ccounting fees

i .
b ule) . . . ., .
c Qther ro@n‘s%n' Fl schedute) S¢h 4 96,572 76.572 16 521
17 e e e e e e
18 age 14 cf the Instructions) 330% 3309 3309
19 schedule) and depletion .
20  Qccupancy . .

meetings . .

21  Travel, conferences,
22  Printing and publications

23 Otherexpenses(attachsche.du.le).$:°—l‘:' 7\ 284 28y 2384

24 Total operating and administrative expenses.
Addlines t3through23 . . ., . . . . . .
Contributions, gifts, grantspald . . . . . .
Total expenses and disbursements. Add lines 24 and 25
Subtract line 26 from line 12:
a Excess of revenue over expenges and disbursements
b Netinvestment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-) ¢
For Paperwork Reduction Act Notice, see page 30 of the instructions. Cat. No. 11289X
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Form 890-PF (2010) Pago 2
Attached schadules and emourtts in the description calumn ~ Beginning of year End of year
Balance Sheets g,y g end-of-year amounts only. (See nstucions) ™ (a) Book Value () Book Value {c) Falr Market Value
1 Cash—non-interest-bearing 307 43¢ 1813, 203 18 3 203

Savings and temporary cash mvestments .

2
3  Accounts recelvable P
Less: aliowance for doubtful accounts »
4 Pledges receivable I
Less: allowance for doubtful accounts b R
§ Grants receivable .
8 Receivables due from offi cers derctol'S trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . . .
7  Other notes and loans mce:vab!e (attach schedule) b
8 Less: allowance for doubtful accounts »
8 inventories for sale or use . e e
3 ® Prepald expenses and deferred charges .o
10a investments—U.S. and state govemment obligations (attach schedlle) 123913 237 243 243 7460
b Investments—corporate stock (attach schedule) . . Seh 2 N2#BAST 53685261, 6026 €60
¢ Investments—corporate bonds (attach schedule) . Seh 2, ' g :
11 Investments—land, buildings, and equipment: basls® _5
Less: accumulated depreciation {attach schedule) »
12 Investments—mortgage loans . e e e e e
13 Investments—other (attach schedule) . . . . Seh 3
14 Land, buildings, and equipment: basis >
Less: accumulated depreciation (attach schaduls) »
16  Other assets (describe » Accrved Tnlered am Bonels ) '
16 Total assets (to be completed by all filars—see the
‘ instructions. Also, see page 1, ltem 1) C e e .. 6667 848 7792, 270
17 Acoounts payable and accrued expenses ., i
w 18 Grants payable . .. N
:8 19 Deferred revenue . .
S 20 Loans from officers, directors, trustees. and cther dlsquahﬁed persons
5 21 Mortgages and other notes payable (attach schedule) .
22 Other liabliitles (describe » )
23 Total liabllities (add lines 17 through 22) e .
Foundations that follow SFAS 117, checkhere . . » []
@ and complete lines 24 through 26 and lines 30 and 31.
8 24 Unrestricted . . . e e e
% 25 Temporarily restricted
3 26 Permanently restricted .
e Foundations that do not follow SFAS 1 17, check here b E
E and complete linas 27 through 31.
3 271 Capital stock, trust principal, or current funds . .
8 28 Paid-in or capital surplus, or land, bldg., and oqulpment fund
Q 20 Retalned eamings, accumulated income, endowment, or other funds 6661 BHB 7.19 )}17 o)
ﬁ 30 Total net assets or fund balances (see page 17 of the T
% instructions) . . . 6667 848 21432 270
< 31 Total liabililes and net assetslfund balances (see page 17
of the instructions) . . .. 66677 848 7 1312, 270
m Analysis of Changes inNot Assote or Fund Balances
Total net assets or fund balances at beginning of year—-Part It, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e e e 1 § 667848
2 Enter amount from Part |, line 27a : -il_“' 2 1
3 Other increases not Included In line 2 (Itemtze) b
‘ 4 Addlines1,2,and3 . ; 7L9}1 270
reases not included in iine 2 (itemize) »
g '?:tcale::t assets or fund balancesmat end)of yaar (iine 4 minus line 5)~Part Il, column {b), line 30 . 6 713 17 O
Form 880-PF (2010)
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Form 890-PF (2010) Pege 3
BT Caphal Gains and Losses for Tax on Investment Income o ..
{9) List and describe the kind(s) of property sold (a.g., real estats, {b) How acquired (03 patg acquired {d) Date sold
2-story brick warehause; or common stock, 200 shs, MLG Co.) B:m {mo , day, yr) {mo., day, yr.)
1a See  Schedyle 2
b
c
d
e
() Deprociation allowed {g) Cost or other basls () Gah or (os9)
{e) Gross sales price (or aliowable) plus expense of sate {e) plus (i) minus (g)
a
b
c
d
e
Complete only for assats showing galn in column (h) and owned by the foundation on 12/31/69 (P%ug, {Col. &a gg‘h;n minus
) Adjusted basis (k) Excass of col. () col. (i, but not ~0-jor
) F.M.V. as ol 12/31/69 as of 12/31/89 over col. ), If any Losses (from cal. (W)
a
b
¢
d
e

. : If gain, also enter in Part |, line 7 }
2  Capital gain net Income or (net capital loss) { it foss), enter -0- in Part |, line 7
3  Net short-term capital galn or (loss) as defined In sections 1222(5) and (6):
It galn, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the lnstructions).}
If (loss), enter -0- in Part |, line 8 3
Quaifiication Under Section 4840(e) Tor Reduced Tax on Net Inveatment Income V77
{For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income.)

2 9116', 77,4;

‘If section 4940(d)(2) applies, leave this part biank.

Was the foundation llable for the section 4942 tax on the distributable amount of any year in the base period? O Yes [] No

If “Yes,” the foundation does not qualify under section 4840(e). Do not complete this pan.
1 Enter the appropriate amount in each column for each year; see page 18 of the Instructions before making any entries.
(%) ®) (c} @ ution retio
Calendar ygui's?om% beginning In) Adjusted quatifying distributions Net value of noncharitablo-use assets {col. (?;]) dividad by co. {¢))

2009
2008
2007
2008
2005

2 Totalofline1,column(d) . .
3 Average distribution ratio for the 5-year base period-dlvlde the total on llne 2 by 5 or by the

number of years the foundation has been in existence if less than5ysars . . . 3

4 ~ Enter the net value of noncharitable-use assets for 2010 from Part X, line § 4

§ Multiply line 4 by line 3 5

6  Enter 19 of net Investment income (1% of Part I, line 27b) 6
.7AddlinesSands......................‘.‘..7
8

8 Enter qualifying distributions from Part Xil, line4 . . .
If line 8 Is equal to or greater than line 7, check the box in Part VI llne 1b and oomplete that part using a 1% tax rate. Seo the

Part VI instructions on page 18.
Wu -PF %,

LY -




Form 980-PF (2010)

o .

“~0 00O~
uocmom&u»

-b wh

1a During the tax year, did the foundation attempt to Influence any national, state, or iocal leglslatlon or did it

b

o .

® mvt N a

gﬂ

Pago 4

Excise Tax Based on Investment Income {Section 4940(a), 4540D), 4940/e}, or 4848 —se0 pa;e 18 of the tnstructiouéf
1a  Exempt operating foundations descnbed in section 4940(d)(2), check here ® ] and enter °N/A” on line 1. ) PR

Date of ruling or determination letter:

....................

here® [ and enter 19 of Part |, line 27b

All other domestic foundations enter 2% of line 27b Exempt forelgn organlzatrons enter 4% of

Part I, line 12, col. (b).

(attach copy of letter Hneoessary-eee instructions)

Tax under section §11 (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-) 2
Addlines1and2 . . 3 19674
Subtitle A (Income) tax (domestic sectlon 4947(3}(1) trus'm and taxable toundations only Others enter -0-) 4
Tax based on Investment income. Subtract line 4 from line 3. if zero or less, enter -0- . . . b
Credits/Payments: e
2010 estimated tax payments and 2009 overpayment credited to 2010 | 8a
Exempt forelgn organizations—tax withheld at source . . 8b
Tax pald with application for extension of time to file (Form 8888) 6c 20 000 .
Backup withholding erroneously withheld e e 6d _ D
Total credits and payments. Add lines 6a through 6d . 7 20,000
Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 is attached 8
Tax due. If the totaf of fines 5 and 8 is more than line 7, enter amount owed . 8
Overpayment. If line 7 Is more than the total of lines 5 and 8, enter the amount overpald .. 10 329
Enter the amount of line 10 to ba: Credited to 2011 estimated tax > 329 | Refunded » 11

Statements Regarding Activities

participate or Intervene in any political campaign?

Did it spend more than $100 during the year (either directly or Indlrectty) for polrtrcal purposes (see page 1 9

of the ingtructions for definttion)? .

If the answer is "Yes” to 1a or 1b, ettach a detalled descnptlon of the actlvltles and coples of any matenals

published or distributed by the foundation in connaction with the activities.

Oid the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (sectlon 4955) lmposed dunng the year
(2) On foundation managers. » $

(1) On the foundation. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. > $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

if *Yes,” attach a detailed description of the activities.

Has the foundation made any changas, not previously reported to the IRS, In its governing Instrument, articles of

incorporation, or bylaws, or other similar instruments? if *Yes,” attach a conforred copy of the changes .
Did the toundation have unrelated business gross Income of $1,000 or more during the year? .

if “Yes," has it filted a tax retum on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial oontractlon durtng the year?

if °Yeas,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4841 through 4845) satisfied sither:

® By language in the govemning instrument, or

¢ By state legisiation that effectively amends the govemning Instrument so that no mandatory directions that

confiict with the state law remaln in the goveming instrument?

Dldthefmmda'donhaveatteastssooommetsatanyﬂmeduﬂngtheysaﬂlf"Yes, completePanlI col (c),andPartXV
Enter the states to which the foundation reports or with which it Is registered (see page 19 of the

instructions)

If the answer Is “Yes"® to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey Genaeral

(or designate) of each state as required by General Instruction G? if “No, " attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4842()(5) for calendar year 2010 or the taxable year beglnnlng In 2010 (see instructions for Part XIV on page

27)? If “Yes, " complate Pert XIV

Did any persons become substantial contrtbuters dunng the tax year‘? P "Yes, ‘attach a schedule Ilsﬂng thelr

names and addresses .

10
Form 890-PF 2010)
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Form 890-PF (2010)

1"
. 12

13
14
16

16

XN  Statoments Regarding Activities for Which Form 4720 May Be Required

ia

ed

Pege &

Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or Indirectly, own a controlled entity within the
meaning of section 512(b){13)? If “Yes,” attach schedule (see page 20 of the instructions) .

Did the foundation acquire a direct or Indirect Interest in any appllceble insurance contract before
August 17, 2008? .

11 X
12 X
13| X

Did the foundation comply wlth the publnc lnspecﬂon requlmments for Its annual returns and exempﬂon apptleation?
Waebsite address » b/ /ﬁ

The books are in care of P I A Nine,

Telephone no. P (15 2) I4(-4%2AS

Locatedat » .0 Bax 2470 Tefsmil. QBeatu  NC.

Sectlon 4947(a)(1) nonexempt charitable trust filing Form 890-PF in lieu of Form 1041 —Check here.
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . W | 16 I

ZIP+4 » laﬂqs o133\

At any time during calendar ysar 2010, did the foundation have an Interest In or a signature or other authority
over a bank, securities, or other financlal account in & foreign country?.

See page 20 of the instructions for exceptlons and filing requirements for Form TD F 90-22 1 If "Yes. ente et

the name of the foreign country &

File Form 4720 it any item is checked In the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

{1) Engage in the sale or exchangse, or leasing of property with a disqualfiedperson? . . [JYes XINo
(2) Borow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? COYes {XINo
(3) Fumish goods, services, or facllmes to (or accept them fmm) a dlsquaﬁﬂed person? . [OYes XiNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifled person? . . [JYes [XiNo

(8) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or use of a disqualified person)? -

(6) Agree to pay money or property to a government ofﬂclal? (Excopﬂon. Check "No if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of govemment service, if terminating within 80 days.) . . OYes [ONo

if any answer Is "Yes" to 1a(1)~(6), did any of the acts fall to qualify under the exceptlons described in Regulations

section §3.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[J

Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20107 .o

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate

operating foundation defined in section 4942()(3) or 4342()(5)):

At the end of tax year 2010, did the foundation have any undistributed income (Ilnes 6d and

6o, Part XIIf) for tax year(s) beginning before 20107 . e e e .

If “Yes,” list the years» 20 , 20 , 20 , 20

OYes X]No

ClYes [XNo

Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2)
{relating to Incomect valuation of assets) to the year's undistributed Income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions.) . .

It the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here.

b 20 20 20 » 20

at any time during the year? . [OYes KiNo

If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequsst; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to dstermine If the
foundation had excess businass holdings in 2010.) ..

Did the foundation invest during the year any amount in a manner that would ]eopardlze Its charltable purpmes?
Did the foundation make any Investment in a prior year (but after December 31, 1969) that could jeopardizs its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Form Dbo-PF @010
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Form 980-PF {2010)

Sa During the year did the foundation pay pay or Incur any amount to:

b

Statements Regardfng Activities for Which Form 4720 May Be Requlred (continued)

(1) Canry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . []Yes No
(2) Influence the outcome of any specific public elsction (see section 4955). or to carry on,

directiy or indirectly, any voter registration drive? . . . <« « « + [Yes ®nNo '
(3) Provide a grant to an individual for travel, study, or other slm"ar purposes? . .« . - Oves MNao
(4) Provide a grant to an organization other than a charitable, stc., organization described in

section 50%(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the Instructions}) . . [Jves X]No
(8) Provide for any purpose other than religious, charitable, scientific, lrterary or educational

purposes, or for the prevention of crueity to children or animals? . . « - [Oves MXNo

If any answer is “Yes® to Sa(1)~5), did any of the transactions fall to qualify undar the exceptlons described in
Regulations section 63.4945 or in a current notice regarding dlsaster assistance (see page 22 of the instructions)?
Organizations relying on a current notlce regarding disaster assistance check here » 0
it the answer is “Yes" to question 5a(d), does the foundation claim exemptlon from the tax

because it maintained expenditure responsibility for the grant? . . « « « +« + [OYes [INo
If “Yes,” attach the statement required by Regulations section 53. 4945-6@

Oid the foundation, during the year, receive any funds, directly or lndlractly to pay premiums

on a personal benefit contract? . . .« .« OvYes HnNo
Did the foundation, during the year, pay premiums, dtrectly or lndlrectly. ona personal benefit contract?

If "Yes" to 6b, file Form 8870.
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? []Yes [P No
b If "Yes,* did the foundation recejve any proceeds or have any net incoms attributable to the transaction? .
Part vill information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 Ust all officers, directors, trustees, foundation managers and thelr compensation (éee page 22 of the instructions).
{b) Title, and avamgo c) Compensation (d) Gontributions to (0 EW\SO account,
{8) Name and address &u& ;gr not p_s_l;l. enter emcrloyoe b:on:‘ﬂt pian?on Gther aliowances
Svdrnor M. Whie Tv.
. - RGJQI‘\LI . Q‘\q\'mq\ﬂ 0 (o o
Sim_A- Xine
'T‘Lg’i'&\_ﬁeae\ NC Sec [/ Treas o o @)

2 Compensation of five highest-pald employees (other than those included on line 1—8se page 23 of the instructions).

if none, enter “NONE.”
{d) Contributions to
{) Titls, and average
{a) Name and eddress of each employes peid mors than $50,000 o Tours per week (o) Compensation e catoned oy aliwncea
ovoted o position compensation
Nane_
»
Total number of other employees paidover$50,000 . . . . . . . . . . . . . <« . . . . . .
. e Form 880-PF (2010
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Form 890-PF {2010) Pege 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,
and Contractors (continusd)
. 3  Five highest-pald independent contractors for professional services (see page 23 of the Instructions). If nons, enter “NONE.”
(a) Name and address of sach person pald mare than $50,000 (b) Type of servica {c) Compensation
None.
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . .»
Summary of Direct Charitable Activities
List the foundation’s four largest direct charttable activities during the tax year. Inciude relevant statistical information such a3 the number of Expenses

organizations and other baneficiaries served, confsrances convaned, research papers produced, etc.

LI [‘.‘-9. ..... S Q.ﬁ}\ﬁ QC+IV\‘1 ather Yhan divect  contebubons Yo

%uq mg orc\qmzadvons

=] Summary of Program-Related Investments (see page 24 of the instructions)
Dascribe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2. Amount
1

Ali other program-relatad investments. See page 24 of the instructions.
3

Total. Addiines Jthrough3 . . . . . . . . . . . . . v 4 . e e e e e e e e e o . P
rorm 990-PF @010}
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Form 980-PF (2010) Pago 8
Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

2Q00D

2
3
4

5

Fair market value of assets not used for held for use) directly In carrying out charitable, etc.,
pUrposes:

Average monthly fair market value of securities . . . . . . . Sd‘“{ le 3

Average of monthly cash balances .. . Scwedole 3
Fair market value of all other assets (see page 25 of the lnstructlons)

Total (add lines 1a, b, and¢) . .

Reduction claimed for blockage or other factors reported on lmas 1a and

1c (attach detailed explanation). . . . Coe Lw I
Acquisition indebtedness applicable to llne1 essets e e e e e e e 2
Subtractline 2 fromline 1d . . . 3 T 66S M4
Cash deemed held for charitable acﬁvmas Enter 1 '/a% of llna 3 (for greater amount see pago 25 of )

the Instructions) . . . 4 |4 982
Net value of nonchaﬂtable-use assem Subtract llne 4 from Ime 3 Enter here and on Part V Ime 4 B *1. 550 459
Minimum investment retum. Enter 5% of ine 5 . . . 6 37 7"533_

7413 959
25] 482

TR

Distributable Amount (see page 25 of the lnstmctuon_j (Sectlon 4942@(3) and a)(s) private operating

foundations and certain foreign organizations check hers ™ [] and do not complete this part.)

qouaooug_.

3713523

Minimum investment retumn from Part X, line 6 . e e e e e e e e e e
Tax on investment Income for 2010 from Part VI, line5 . . . N 2a l °l 6 1 l
Income tax for 2010. (This doas not Inciude the tax from Part V. ) e . 2h

Add lines 2a and 2b e
Distributable amount before ad]ustments Subtract llne 2c from Ilne 1 .
Recoveries of amounts treated as qualifying distributions .

Add lines 3 and 4 e

Deduction from distributable amount (seo page 25 ot the lnstructtons) ..
Distributable amoumt as adjusted Subtract line 6 from line 5. Enter here and on Part xm

line 1 . . 357852

19671
357852

35718s2

LIPS Y

-

Qualil‘ylng Distributions (see page 25 of the instructions)

Amounts pald (including administrative expenses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts, etc. —total from Part |, column (d), line26 . . . . . .
Program-related investments—total from Part IX-B . . . .
Amounts pald to acquire assets used (or held for use) dlnectty ln carrylng out charitabla. etc.,

1a 460 500
1b

2

purposes
Amounts set aside for spectﬂc charltable projects that satlsfy the m

Suhtabliity test (prior IRS approval required) . . 3a
Cash distribution test (attach the required schedule) 8b
Qualitying diatributions. Add lines 1a through 3b. Enter here and on Part V Iins 8 and Part XIII Ilne 4 4 480,500

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter1%ofPanI line 27b (see page 26 of thenstructions) . . . . . . . . . . . . . 6
Adjusted qualifying distributions. Subtract line 5 from line 4 .. . 8 H60 S0 0
Note. The amount on line 6 wiil be used in Part V, column (b), in subsequant years when oalculattng whether the foundation
qualifies for the section 4840(e) reduction of tax in those years.
Form 980-PF 2010),




Form 9880-PF (2010) Page 9
X Undistributed Income (ses page 26 of the instructions)
(a) o) {c) (@)
. 1 Distnbutable amount for 2010 from Part XI, Corpus Years pror fo 2009 2009 2010
ine? . . . . . . . . . . ... S
- 2 Undistributed income, if any, as of the end of 2010: £
a Enter amount for 2009only . . . . . .
b Totalforprioryears: 20__ ,20_ 20
3  Excess distributions carryover, if any, to 2010:
a From2005 . . . . .
b From2006 . . . . .
¢ From2007 . . . . . . 26994 4t
d From2008 . . . . . . EECTEE -
e From2009 . . . . . . it
f Total of lines 3a throughe . .

4 Qualifying distributions for 2010 frt.:m Part Xil,
lined4:» $ '-{60_500
Applied to 2009, but not more than line 2a .

a d,
b Applled to undistributed income of prior years FEEiereivane
(Election required —see page 26 of the Instructions)  EEEEGAE: Tiid0

¢ Treated as distributions out of corpus (Election
required—see page 26 of the Ingtructiong)
Applied to 2010 distributable amount . .
e Remalning amount distributed out of corpus
§ Excess distributions carryover applied to 2010
(if an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
. Indicated below:;
8 Compus. Add lines 3f, 4c¢, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract
line 4b fromline2b . . . . . . . .

Q

¢ Enter the amount of prior years' undistributed
Income for which a notice of deficlency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . .

d Subtract line 6¢c from line 6b. Taxable
amount—see page 27 of the instructions

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of theinstructions . . . . . . . .

f Undistributed income for 2010. Subtract lines
4d and § from line 1. This amount must be
distributedin201t . . . . . . . . .

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by saction
170()(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . . . . . .

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the

> .- : J, - "’
i3

Bt

5

2is s
o .g. -,:n‘._

{
‘}" r:,;_,
: R

instructions) . . . . . . . . . . .
9 Excess distributions camryover to 2011. o
Subtract fines 7 and 8 fromline6a . . . IH9Y 083 &es
‘ 10 Analysis ofline 9: R e Bt
Excess from2008 . . . .
Excess from2007 . . . . 26 99y &
Excess from2008 . . . . 19 94 ST

Excess from 2009 .
Excess from 2010 .

e ao0oocae

2
01 ¢Hp

)y

il e
< "*.




Form 890-PF (2010) _ . Page 10
Private Operating Foundations (see page 27 of the Instructions and Part VII-A, question 9)
' 1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the nuling . . . >
b Check box to indicate whether the foundation Is a private operating foundation desenbed insection [] 494203 or [ ] 4942(])(5)
2a lEnter m%wfl the tﬁd]ustled net Tex year Prior 3 years Totas
- nocom
Investmant Totum o Pert oy 200 CED 7000 2007
eachyeariisted . . . . . . |

b 85% ofline 2a .
¢ Qualifying distributions fmm Part XII
line 4 for each year listed

d Amounts included in frne2cmtuseddlrecﬂy
for active conduct of exempt activitles .

© Qualifying distributions made directly
for active conduct of exempt actlvities.
Subtract lina 2d from line 2¢

8 Complete 3a, b, or ¢ for the
alternative test relled upon:

a "Assets” altemative test—enter:
(1) Value of ali assets
i (2) value of assets qualitying under
| section 4942()(3)(B)DH . .
b ‘Endowmen” altemative test—enter 2/
of minimum Investment retum shown in
Pert X, llne 6 for sach year listed .

¢ “"Support” aiternative test--enter:
{1) Tota) sup other than gross

investmen income (interest,
dividends, rents, payments on

‘ sacuritles loans (sectlon
51 2(a)(5)). or royalties) . .

{2) Support from generat publlc
or more exempt

organizatlons as provided In
section 4942(])(3)(8)01’6 .

(3) Largsst amount of support from

an exempt organtzation

|

|

|

|

|

|

|

4) Gross investment income . .

| mpplememry Information [Complete this part only if the foundation had $5,000 o more In assets at
| any time during the year—see page 28 of the instructions.)

! 1 information Regarding Foundation Managers:

| 8 List any managers of the foundation who have contributed more than 296 of the total contributions received by the foundation
i before the ciose of any tax year (but only If they have contributed more than $5,000). (See section 607(d)(2).)

\
|
|
|
|
|
|
|
|
\
|
|

W.llmh C, E‘“’\hc’a\e, (AGCQA\&OL\ and WI”!AM c E‘H)'\Jc\e_ Trus" Qv e -“\(’ .So'( Qon+r- 0’0'5

b List any managers of thd foundation who 6wn 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
ane
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [J if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolictted requests for funds, If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complate ltems 2a, b, ¢, and d.

a The nams, address, and telephone number of the person to whom applications should be addressed:

Mon"l While - P o eo,( 18347 Relegh A C 27619

b The form In which applications should be submitted and Information and matertals they should include:

. No Speci QQ ‘Covw\
¢ Any submisslon deadiines:

oNne
| d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other

factors:
ND'\Q.. HOWC‘Q' O\IMOSL q,’ Coh"’nL 'IIOHS Ave q,»/en _}'0 oquhllﬁ‘)llo)ﬂl

T P@-Pﬁmm
PR N In +he QTQ&"C\' quelq‘\ ’DUYl\Qh’I Q’feot' o 2

|
|
|
‘ [ —
|




Form §90-PF 2010} Pege 11

’ IS Supplementary information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment

. Recpien RSO o gt
" any foundation manager contribytion
Name and address (home or business)  or substantial contributor - "ec/Plant
a . Pald during the year -
See Sel\ea’u,e J $ 4960500
Total> 3a § H6D. 3500
b Approved for tuture payment
BO)/S C'UL 0\ Wake COU'YL/ Cq&’l)"“ Cqum,n
: Bulding Foud 4 250,000
SRIV«‘rlon A»(my C’\tf vha! Cﬂ"'lfmf)'n. ¥ 25 000
BU*\dﬂ"j E—Yier-&lw
'romlb 3 1275000

roip B9GEPFgms




Form 830-FF (2010) Pege 12
Analysis of lncome-Produclng Activities
Enter gross amounts unless otherwise indicated. Unrelated business Income  Excluded by section 512, 513, or 514 ()
‘ Redated or exempt
(7S] ) (c (d) functlon income

1

abON

“Qo0Oo~wN®

b -

12
13

Businesscode  Amount Exclusion code  Amount 'Ls“ ﬂgﬂzoan:f)

Program service revenue:

~o2 a0 oo

g Foes and contracts from govemment agsncies
Membership dues and assessments .
Interest on savings and temporary cash lnvestments
Dividends and Interest from securities .

Net rental Income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property . .

Net rental Income or (loss) from personal property
Other investment Income .

Galin or (loss) from sales of assets othar than Inventory
Net [ncome or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a
b
¢
d
e
Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and ()

2363437
13 236Q§7

(See worksheet in line 13 Instructions on page 29 to verify calculatlons )

Relationship of Ac’tivlﬂos to the Accomplishment of Exempt Purposes —
0 the

which Income s reported In column (e} of Part XVI-A contributed Important]

n below h R activ
I.InovNo. 'Expl mont of 2 faexemm purposes (other than by providing funds for such purposes) (Ses page 29 of the

Ishment of the foundation's
£

é;

Form DG0PF @510

bt

m



Form 990-PF (2010)

Page 13

Information Regarding Transfers To and T;)ansactiona and Relationshipa With Noncharttable

Exempt Organizations  AJone N/

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporung foundation to a noncharitable exempt organization of:
(1) Cash
{2) Other assets
b Other transactions: -
(1) Sales of assets to a noncharitable exempt organtzation .
(2) Purchases ot assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets .
(4) Reimbursement arangements . . . . . . . . . . .
(6) Loans or loan guarantees
{8) Performancs of services or membershlp or fundralsing solicltatlons
¢ Sharing of facilities, equlpment mailing fists, other assets, or pald employees . '
d If the answer to any of the above Is “Yes,” complets the following schedule. Column (b) should always show the falr market .
value of the goods, other assets, or services given by the reporting foundation. If the foundation recelved less than fair market
value in any transactlon or sharing arrangement, show in column (d) the valus of the goods, other asaets, or services recelved.
‘(n) Line no. (b) Amount Involved (¢} Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arengements
2a Is the foundation directly or indirectly.affillated with, or related to, one or more tax-exempt organizations
describaed in section 501(c) of the Code (other than section S01(c)@)) or in saction527? . . . . . . . [J Yes [J No
b if “Yes,” complete the following schedule.
{e) Nams of organization {b) Type of organization {c) Description of relationship
declare i accom| ng schedules and statements, and to the best of my knowledge and
Sign gelng ﬁﬁgﬂﬂtf wmwmﬁmW(m nu":' :xt;gyor or nm s basad on all Information of which preparer h;,y any knowledge.
Here ) | )
Signature of officer or trustee Date Title
Paig [P e PR o e
e oy s e
Firm's address P— mmo)




William C Ethridge Foundation, Inc. Schedule 1

Other Contributions approved by the Board of Trustees in March and May, 2010 Approved
2010
Greenville Community Shelter March, 2010 $5,000
Band Together May, 2010 $2,500
$7.500

Operating Assistance Contributions approved by the Board of Trustees on November 3, 2010

Boys Club of Wake County $10,000
Hospice of Wake County $10,000
Raleigh YMCA $10,000
Triangle Area United Way $7,500
American Belarus Relief Organization $5,000
Food Bank of North Carolina $10,000
Greenville Community Center $5,000
North Carolina Symphony $10,000
Raleigh Rescue Mission $7,500
Ronald McDonald House (Durham) $5,000
Saivation Army $7,500
Shepherds Table $7,500
Step Up Ministries $5,000
American Red Cross $2,000
Loaves and Fishes $2,000
Healing Place $10,000
Helping Horse $2,000
Helping Hands Mission $1,000
Lucy Danisis Preschool $5,000
Occoneechee Councli Boy Scouts $5,000
Young Life (Raleigh Chapter) $2,000
Wake County SPCA $2,000
Fellowship of Christian Athietes $2,500
The Mattamuskeet Foundation, Inc. $2,000
Camp Oak Hill $10,000
Neighbor to Neighbor $2,500
Total Operating Support $148.000
Capital Campaign Contributions approved by the Board of Trustees on November 3, 2010
Foundation of Hope $25,000
Salvation Army $25,000
Boys Club of Wake County $250,000
$300.000
Other Contributions approved by the Board of Trustees by unanimous consent in December , 2010
Loaves and Fishes Dec, 2010 $5.000
$460,500

Total of all Contributions for 2010




Wililam C Ethridge Foundation, Inc. : 2010 Schedule 2

Supporting Schadules for Form 990-PF Fed ID # 58-2000825
Linei-Pag1 .
. Transfer from William C Ethridge Trust A/C $1.374
o Dividends from Menill Lynch A/C x0-04003 $113,676
NonDividend Distributions from Merrill Lynch A/C x-04003 $8,387
interest from Memill Lynch A/C »0x-04003 $23,233
Interest from Merrill Lynch A/C x0-04003 - Treasury Notes $4,980
Interest from Merrill Lynch A/C »0c-96717 $94
Income from TEI Endowment Fund (K-1) $60,549
Adjustments 26.018
236,937
Line 16 (c) - Part 1
Fees paid to Professional Investment Advisors (Merrill Lynch) $64,814
Fees paid to Professional Investment Advisors (Endowment Fund) $11,608
General Account Fees and Other $150
- 76,572
Line 18- Part 1
Forelgn Taxes paid on Dividends $3,309
‘ Federal Tax on Investment Income (990-PF) $0
3,309
Line 23-Part 1
Post Office Box Rental and Postage $284
Line 10 (a) - Part ||
Merrill Lynch A/C 00x-04003 Various 243,760
Line 10 (b) - i
Merrill Lynch A/C xx-04003 Various 026.660
- Line c) -
Merrill Lynch A/C »0¢-04003 Various 00.40
Line 10 (c) - Part ti .
The Endowment TEI Fund, L.P. Various 186.451
Part IV - Capital Gains and Losses on |nvestment income
Long Term Short Term
Merrill Lynch A/C 0-04003 - Gains  Various $698,058 $513,696
Merrill Lynch A/C 0x-04003 - Adjust $0 $181
Merrill Lynch A/C x0(-04003 - (Losses) Various 231,215 ($153.944)
' $466,843 $350,933
Combined $828.HG ©pa




W C Ethridge Foundation, Inc. Schedule 3
Form 880-PF Supporting Schedule - 2010

. Calcuiation of Distribution Requirement

Securities Cash Balances

01-Jan-10 $7,219,266 $326,436
31-Jan-10 $6,995,459 $264,602
28-Feb-10 $7,227,753 $259,237
31-Mar-10 $7.591,539 $251,027
30-Apr-10 $7.802,601 $133,180
31-May-10 $7,171,263 $262,517
30-Jun-10 $6,926,190 $237,380
31-Jul-10 $7.319,017 $229,371
31-Aug-10 $7,136,090 $219,685
30-Sep-10 $7,692,237 $182,781
31-Oct-10 $7,081,484 $133,624
30-Nov-10 $7,483,430 $559,227
31-Dec-10 $7,835,134 $210,203
$7.413,959 $251,482

Average

1% o



