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fom 990-PF Return of Private Foundation OMB No_1545-0052
. or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury . Treated as a Privaje Found_ation . 2010
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: |:| Initial return [:] Initial return of a former public charity |:| Final return
Amended return D Address change D Name change
Name of foundation A Employer identification number
THEO. B. BEAN FOUNDATION, INC. 58-1922435
Number and street (or P O box number if mall is not del d to street address) Room/suite B Telephone number
C/O TONY TURNER, ESQ. 3350 RIVERWOOD PK1600 770-858-1288
City or town, state, and ZIP code C ption application 1s pending, check here . .Pl:]
ATLANTA, GA 30339 D 1. Foreign organizations, check here P[]
H Check type of organization: | X Section 501(c)(3) exempt private foundation 2. e T atons meeting e oo test, [ ]
|:| Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method: [xX] cash |:] Accrual under sectton 507(b)(1)(A), check here PD
(from Part l, col (c), Ine 16) (1 other (specity) F If the foundation is in a 60-month termination
»$ 1,053,443 .|(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here . [
B e s o | ottt | (o Adustdnet | o,
g 1 Contributions, grits, grants, etc_, receved Paas ':. ‘E R B A :
> 2 Check»@ At 0sagaton B uotrequred toatach Sch B | - 50 R o ' R
£ | 3 Dl samgs e oo - AR
=z p : —
m 4 Dividends and mterest from securbes 20,887. STATEMENT. 1 .
o 5a Grossrents L N
= b Net rental ncome or aoes) s e v w I RN
Z ©| 68 Netgam or (oss) ¥om sate of ssssts noton e 10 W e k By gt TR
= B| boemonmess 101,578. [ - 3 T
89 3| 7 Capital gam net sicome from Pat & e 2) . L 0. ¢ gt S
~ €| 8 Netshort-term caprtal gam ) RN P B o
— | 9 Income modificabons ) R RV ) iFA,
Gross sales less retsns T PR r = T
102 and allowances - e e - 3 L. i -
b Less Cost of goods soa Loy R ”v L;“fg ﬁ‘f; (V&f: kS & { s 3 a —»}‘ "x:“};
¢ Gross profit or (loss) > el B s
11 Other income LTt
12 Total. Add lines 1 through 11 -2,522. 20,887. ek
13 Compensaton of officers dwectors Susiess etc 0. 0. 0.
14 Other employee salanes and wages
w 15 Pension plans, employee benefits
2| 16a Legal fees . STMT 2 924. 0. 0. 0.
§ b Accounting fees STMT 3 1,350. 0. 0. 0.
0 fﬁgﬂﬂgpggﬁyus STMT 4 . 11,664. 11,664. 0. 0.
2|17 _loterest e ¢»
;ﬁ‘w Taxes . .. . ‘8 STMT 5 341. 65. 0. _ ~A,/0'4
% 19 We tfénzméeple ) LA
:E 20 Occupancy 10
< 210'[@@@@@@5" and meetings
& - 22-—Printi ications L
@|23 Otherexpenses . .. STMT 6 5. 5. 0. 0.
‘é 24 Total operating and administrative
g expenses. Add lines 13 through 23 14,284.
Olas Contributions, gifts, grants paid o 38,000 .5
26 Total expenses and disbursements.
Addlines24and25 .. . . .. ... 52,284.
27 Subtractline 26 from line 12; ORI A
A E of over exp and ents _54,806- K Jer
b Netinvestmentincome Gfnogatve, enter -0 |~ T 5. - %7 el dsT 9 ST L T A NERLY T R e Ty
¢ Adjusted net income (fnegative,enter 0-) . ... |. SRl e Y (i YA RN 0. w257y - Tala ]
J2s2o LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010) 0\
2
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Form 990-PF (2010) THEO. B. BEAN FOUNDATION, INC. 58-1922435 Page 2

, Beginning of year End of year
o Balance Sheets Attached schedules and amounts m the descnption
Part I’ caumn shoulg be or end-of: yearamounts only (a) Book Value (b) Book Value (c) Fair Market Value

Cash - non-interest-bearmg L 24,195. 24,195.
2 Savings and temporary cash investments L
3 Accounts receivable P> A e A
Less: allowance for doubtful accounts P>
4 Pledges receivable P> AR o SR
Less: allowance for doubtful accounts P>
5 Grants receivable e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7  Othernotes and loans recervable > R I R S R R

................ . 2 P e e aeml ema @ - [

Less: allowance for doubtful accounts b

4| 8 Inventories for sale or use X
ﬁ 9 Prepaid expenses and deferred charges .
< [ 10a Investments - U.S. and state government obllgatlons L
b Investments -corporatesteck . . STMT 7. 1,210,760. 1,126,715. 1,029,248.
¢ Investments - corporatebonds .. ... ... . ...
11 imesimens -t bulngs,and exopmestbass D> L R ST T A ey
Less accumulated depreciabon Lo | 4
12 Investments -mortgageloans . ... .. . . . . ...
13 [Investments-other .~ . et e
14 Land, buildings, and equipment: basis » N T R N Y
Less accumulated deprecaton >
15  Other assets (describe P~ )
16_ Total assets (to be completed byall filers) . .. . . 1,210,760. 1,150,.910. 1,053,443,
17 Accounts payable and accrued expenses . . . EACTEE - R
18 Grants payable __ R
© 119 Deferredrevenve . = . . .. ... . ..
E 20 Loans from officers, d 3 and other disqualfied p e e
E 21 Mortgages and other notespayable .. . ... . . .. . ... :
~'122 Other liabilities (describe P> STATEMENT 8 ) 5,712. 668.["
23 Total liabilities (add lines 17 through22) .. .. ... .. .. . . 5,712. 668.
Foundations that follow SFAS 117, check here | D

and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted ==

25 Temporarily restricted = . .

26 Permanently restricted ==~ .
Foundations that do not follow SFAS 117 check here > [__X_—]
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capital stock, trust principal, or current funds _ __ e 0. 0.]

28 Paid-in or capttal surplus, or land, bldg., and equipment fond 0. 0.5

29 Retained earnings, accumulated income, endowment, or other funds._ 1,205,048. 1,150,242.

30 Total netassets or fund balances . .. . . .. .. ... .. 1,205,048. 1,150,242.

__131_Total liabilities and net assets/fund balances . i 1,210,760. 1,150,910.
[Partill] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year'sreturn) 1 1,205,048,
2 Enteramountfrom Part|, line272 2 -54,806.
3 Other increases not included in line 2 (itemize) > 3 0.
4 Addhnes1,2,and3 4 1,150,242,
5 Decreases not mcluded in line 2 (ltemlze) > 5 0.
6 Total net assets or fund balances at end of year (line 4 mmnus hine 5) - Part Il, column (b}, line 30 6 1,150,242.

Form 990-PF (2010)

023511
12-07-10

3
15270503 795476 35992 2010.03050 THEO. B. BEAN FOUNDATION, I 35992_1



' ]

Form 990-PF (2010) THEO. B. BEAN FOUNDATION, INC.

58-1922435  Page3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (bLl-!ov:/j acquured (? Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
¢ 101,578. 124,987. -23,409.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
e - . . (k), but not less than -0-) or
' (i) Adjusted basis (k) Excess of col. (i) co
() F-M.V. as of 12/31/69 as of 12/31/69 over col. (j, if any Losses (from col. (h)
a
b
c
d
e -23,4009.
If gain, also enter in Part |, line 7
2 Caprtal gain net income or (net capital loss) If (loss), enter -0-in Part |, line7 ... ... 2 -23,409.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter 0-n Partl,line8 . . ... . .. 3 N/A
Part V: | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year n the base period® . IIJ Yes I:I No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) () o (d
. T . Distribution ratio
Calendar ygisfo?gﬁ’ge%‘iaggg,nmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2009
2008
2007
2006
2005
2 Totalofhme f,column(d) .. . ... .. . 2
3 Average distribution ratio for the 5-year base penod dwlde the total on Ime 2 by 5, or by the number of years
the foundation has been in existence iflessthan Syears. = . ... . ... .. . ... 3
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 _ = . . 4
5 Muttplylne4bytined . . . . 5
6 Enter 1% of net investment income (1% of Partl,line 27b) .. . ... .. .. o ... 6
7 Addlines5and6 . . L i 7
8 Enter qualifying distributions from Part Xll, line 4 8

If ine 8 is equal to or greater than line 7, check the box in Part VI, Ime 1b and complete that pan using a 1% tax rate.

See the Part Vi instructions.

023521 12-07-10

4

Form 990-PF (2010)

15270503 795476 35992 2010.03050 THEO. B. BEAN FOUNDATION, I 35992 __1



Form990PF(2010) = THEO. B. BEAN FOUNDATION, INC. 58-1922435

Page 4

| Part-VI| Excise  Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

1a Exempt operating‘foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1. = 3
Date of rliling or determination letter: (attach copy of letter if necessary-see instructions) R " {
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P D and enter 1% 1 .
ofPartl,me27b . e
¢ All other domestic foundatrons enter 2% of hne 27b Exempt forelgn organlzahons enter 4% of Partl line 12, col. (b) R - R -
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlinestand2 3 183.
4 Subfitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundatlons only Others enter -0 -) . 4 0.
§ Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 183.
6 Credits/Payments: pE LT TN T
a 2010 estimated tax payments and 2009 overpayment credtedt02010 = = . | 6a o . ;
b Exempt foreign organizations - tax withheld at source . o 6b .
¢ Tax paid with application for extension of time to file (Form 8868) o, 6c X o
d Backup withholding erroneously withheld L e i, . 6d ,,_-,,‘_;.___ T
7 Total credits and payments. Add lines 6a through 6d FE 0.
8 Enter any penalty for underpayment of estmated tax. Check here [___J rf Form 2220 is attached o
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed > 183.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . .. .. . . .
11_ Enter the amount of line 10 to be: Credited to 2011 estimated tax P> ] Refunded P>
|.Part VII-A.| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in ~._|Yes| No
any political campaign? . | L . L . e e e e 1a X
b Did it spend more than $100 during the year (erther dlrectjy or mdrrectly) for polmcal purposes (see |nstruchons for deﬁnmon)? T S | X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or 1 N
distributed by the foundation in connection with the activities. “:&W e a;:-. \
¢ Did the foundation file Form 1120-POL forthisyear? = . . . . . . . 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year

(1) On the foundation. P> $ 0 . (2) On foundation managers.p» $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .
If *Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If"Yes," has it filed a tax return on Form 990-T for this year? . = . . ... .

§ Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year?
If "Yes," attach the statement required by General Instruction T.

8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument? . . ...

7 Did the foundation have at feast $5,000 in assets at any tlme during the year?
If "Yes," complete Part |l, col. (c), and Part XV.

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

GA

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanaton
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(|)(5) tor calendar
year 2010 or the taxable year beginning in 2010 (see mstructions for Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contnbutors dunng the tax year? it <ves * attach a schedute listing thelr names and addresses

...... 8 | X
o | iX
10 X

023531
12-07-10
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Form 990-PF (2010) THEO. B. BEAN FOUNDATION, INC. 58-1922435  Pages
[l?’art VII-A.| Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If 'Yes," attach schedule (see mstructions) .. . ... .. .. . 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? o 12 X
13 Did the foundation comply wnh the publlc mspectron requrrements tor its annual returns and exempt]on apphcatlon? L 111 X
Webstte address p» N/A
14 The books are in care of p» JEFFREY BEAN Telephone no.p»770-858-1288
Locatedat > 1052 MAGNOLIA STREET, MACON, GA ZP+4 31201
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 - Check here e R I:]
and enter the amount of tax-exempt interest received or accrued during the year e »| 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authorrty over a bank, Yes| No
securities, or other financial account in a foreign country? e e i 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 If'Yes enterthe name of S ‘{ -
the foreign countryp» Lo &

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

(1) Engage n the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

1a During the year did the foundation (erther directly or indirectly):
....... DYesmNo

a disqualified person? R e l:] Yes IK! No
(3) Furmsh goods, services, or facilities to (or acceptthem from)adrsquahﬁed person? e [__—] Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . D Yes @ No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? _ . D Yes @ No

(6) Agree to pay money or property to a government ofﬁcral? (Excephon Check "No" " .

if the foundation agreed to make a grant to or to employ the official for a period after ’1
termination of government service, if terminating within 90 days.) o l:] Yes EI No

b Ifany answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descrrbed n Regulatrons

Lo A

¢ s
g A

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . _N/A. 1b
Organizations relying on a current notice regarding disaster assistance check here R ST E] ) .
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected V I
before the first day of the tax year beginning in 20107 . .. .

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundatron was a private operating foundatron
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part X11) for tax year(s) beginning
before2010? .. ... . .. ... e et e e e e e [_Jves (X1 no
If “Yes," list the years p> , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach

statement - see instructions.) . .. .N/A .
¢ Ifthe provisions of section 4942(a)(2) are berng applled to any of the years hsted in 2a, list the years here
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time . ERRN I8
duringtheyear? L e Edves Xwo | | Ll
b If“Yes," did it have excess busrness holdlngs n 2010 asa result of (1) any purchase by the foundatron or drsqualrﬁed persons after oF v ‘A - tfi
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose . By b
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, = a , ;/;;l ‘, ‘
Form 4720, to determine if the foundation had excess business holdings in 2010.) el ... N/A |
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes" T .| 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purposo that ,.‘ e i _’
had not been removed from jeopardy before the first day of the tax year beginning in 209107 ... . . . .o 4b X
Form 990-PF (2010)
023541
12-07-10
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Form 990-PF (2010)

THEQO. B. BEAN FOUNDATION, INC.

58-1922435 Page 6

[:Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Inflience the outcome of any specific public election (see section 4955); or to carry on, directly or mdlrectly,

any voter registration drive? __

; (3) Provide a grant to an individual for travel study, or other snmllar purposes? .
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in sectlon

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, chartable, scnentlfc Ilterary, or educahonal purposes, or for

the pravention of crueity to children or animals?

b if any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fall to quahfy under the exceptlons described in Regulatlons

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . ... .

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because lt mamtalned

expenditure responsibility for the grant? _

If *Yes, " attach the statement required by Regulatlons sectlon 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premlums directly or |nd|rectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? = . . .

. DYes ENo

D Yes DZ] No
. |:] Yes II_] No

. DYes IEI No

DYes @ No

C] Yes [K] No

D Yes D No

D Yes lz] No

b_If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . .. . ... ... .. . . . N/A
m Information About Officers, Directors, Trustees, Foundation Managers, Highly
i Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributons to
(a) Name and address hc()ll’J)rsT m:r %2‘3;?‘6%?0 d (c)((l:fo:;'t)::?:mn einployes beneft plans ag?:!)E: Cother
0 position enter -0-) cumpenszhon allowances
THEO B. BEAN, JR.
P.O. BOX 52768
LAFAYETTE, LA 70505 0.00 0. 0. 0.
JEFFREY B. BEAN
1052 MAGNOLIA STREET
MACON, GA 31201 0.00 0. 0. 0.
MATTHEW M. BEAN
1665 WEST WESLEY ROAD
ATLANTA, GA 30327 0.00 0. 0. 0.
JONATHAN S. BEAN
955 LEXINGTON AVENUE
NEW YORK, NY 10021 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
‘ ] (b) Title, and average | dd)Sonmbutansto | (e) Expense
| (a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | * oy geered account, other
‘ devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 i e > | 0

023551
12-07-10
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Form 990-PF (2010) THEO. B. BEAN FOUNDATION, INC. 58-1922435  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services ... . > 0
Part IX:A| Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1 NONE
0 L]
2
3
4
[Part;1X-B] Summary of Program-Related Investments
Describe the two largest program-tetated nvestments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related nvestments. See mstrucbons.
3
Total. Add lines 1 through 3 e D 0.
Form 990-PF (2010)
023561
12-07-10
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Form 990-PF (2010) THEO. B. BEAN FOUNDATION, INC.

58-1922435  Pages

Minim}lm Investment Retumn (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) direcly m carrying out charrtable, etc., purposes:

a Average monthly far market value of securites 1a 913,755.

b Average of monthly cash balances . . .. . 1b 29,612.

¢ Fair marketvalue ofallotherassets . ... ... ... ... . . . . .. . ic

d Total(addlnes ta,b,andc) .. . . .. 1d 943,367,

e Reduction claimed for blockage or other factors reported on lines 1a and -

1c (attach detatled explanation) . . . . l 1e | 0. _
2 Acquisition indebtedness appllcable to fine 1 assets S 2 0.
3 Subtractline2fromline 3d . . . 3 943,367.
4  Cash deemed held for charttable actlvrtxes Enter 1 1/2% of Ime 3 (tor greater amount, see mstructlons) ______________ 4 14,151.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, ined 5 929,216.
6 Minimum investment return. Enter 5% ofline5 . ... .. . 6 46,461.
m Distributable Amount (see mstmctrons) (Sectlon 4942(|)(3) and (j)}(5) pnvate operating toundatlons and certain
foreign organizations check here p |:| and do not complete this part.)

1 Mimimum investment return from Part X, lne 6 o S 1 46 ,461.
2a Tax on investment income for 2010 from Part Vi, line5 . . 23 183.] &

b Income tax for 2010. (This does not include the tax from Part VI. ) i . 2b 3

¢ Add lines 2aand 2b _ e 2 183.
3 Distributable amount before adlustments Subtract line 2¢ from line 1 e 3 46,278.
4 Recoveries of amounts treated as qualifying distnbutions . = 4 0.
5 Addimes3and4 . ... ... ... 5 46,278.
8 Deduction from dlstrlbutable amount (see mstructlons) I 8 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII e 1 7 46,278.
[Part XII'] Qualifying Distributions (see mstructions)
1 Amounts paid (including administrative expenses) to accomplish charrtable, etc., purposes: -

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 _ . . 1a 38,000.

b Program-related investments - total from Part IX-B o, 1b 0.
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out charrtable etc purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the: f

a Suitability test (prior IRS approval required) . e e e e e e et e 3a

b Cash distribution test (attach the required schedule) I 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII e 4 4 38,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Partl,line27b _ . . ... ... ... ... 5 0.

6 Adjusted qualifying distributions. Subtract fine 5 from line 4 6 38,000.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the toundatmn qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010) THEO. B. BEAN FOQUNDATION, INC. 58-1922435  Page9
Part XIll | Undistributed Income (see instructions)

) (2) {b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI, N i . < T,
line 7 S R TS N R R _46,278.
2 Undistributed income, ff any, as of the end of 2010 - Lo o =
a Enteramount for 2009 only T
b Total for prior years: i .

3 Excess distributions carryover, ifany, t0 2010: { =~ T R ' s R T
aFrom2005 ' [ \ . BN

bFrom 2006 S U et
¢From 2007 P SN T S .

AT S LN

dFrom 2008 R IS I b
eFrom2009 s T . S e
f Total of ines 3a throughe . = = . 0.l . ° ok CL.n S

4 Qualifying distributions for 2010 from I st AR PRSP SO
Part Xi, line 4: P> $ 38,000.k¢ U b e e e T s
a Applied to 2009, but not more than line 22 T R T R 37,4770 - .5 5
b Applied to undistributed income of prior B T bt o T W

vears (Election required - see instructions) . | . =~ * 0. . N R AR TR

¢ Treated as distributions out of corpus R e T I
(Election required - see instructions) . 0. - L. . I AR R .
d Apphed to 2010 distributable amount {1~ L < .- 3 ” P 523.

e Remaining amount distributed out of corpus 0. R v e s DL

§ E distrib carryover applied to 2010 0.]. :..» R 0.
(if an amount appears in column {d), the same amount R . S ~ PO PR B .- by " 0
must be shown in column (a).) ‘ o . ) R 1 = ) “

- °, “ = -

6 Enter the nettotal of each column as . S P A L.
indicated below: L, o AR T R 8 o ome R
@ Corpus Add lines 31, 4c, and de Subtractines 0. ™. "o T N N

b Prior years® undistributed income. Subtract | v T FU 7 S NSO :
line 4b rom line2b e e 0. .- - R

¢ Enter the amount of prior years' CHRN S IS L N
undistnbuted income for which a notice of N ST X L0 KRR ¢
deficiency has been issued, or on which e e R R PR e 5

the section 4942(a) tax has been previously |.* - . - o L . e e | e
assessed PRI - .. h " L2 LY ,‘ 0. AP b - . *_ . ) B

d Subtract line 6¢ from line 6b. Taxable - . o : e |
amount - see instructions | % 3 , 0. . - o - -
e Undistributed income for 2009. Subtractiine | ; ~ . . | . T 7 T i
4a from Iine 2a. Taxable amount -seenstr.  |* ..~ - v e T oM oy, s [V R A
f Undistributed income for 2010. Subtract LT R o
lines 4d and 5 from line 1. This amount must | - - o T
be distributed in 2011 _____ A S PR S AT 45,1755.
7 Amounts treated as distributions out of IR R i 2T
corpus to satisfy requirements imposed by . K e o -
section 170(b)(1)(F) or 4942(0)(3) . .. 0. . o
8 Excess distributions carryover from 2005 - S T : S
notapplied on line5orfine?7 0. . ’ e 'f
8 Excess distributions carryover to 2011. o ’ .

Subtractlines 7 and 8 from line6a 0. . L R >
10 Analysis of line 9: R ;
a Excess from 2006 S o A -, e
b Excess from 2007 _ - L - N R R P R S
¢ Excess from 2008 __ B o _ Lo B
d Excess from 2009 __ . . . - - R
e Excess from 2010 _ : : ‘ : : L

bt i 0

)

form 990-PF (2010
023581
12-07-10
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Form 990-PF (2010) THEO. B. BEAN FOUNDATION, INC. 58-1922435 Page10

[ Part'XIV.| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a [f the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling . »
b Check box to indicate whether the foundation Is a private operating foundation described in section .. .. . L] 4942(j)(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed
b 85% of line 2a

line 4 for each year listed =

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activites | L

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” afternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) ...

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed e e

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization .

(4) Gross investment income ... .
:| Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » Ll_ﬂ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicrted requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
11
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Form 990-PF (2010) THEQ. B. BEAN FOUNDATION, INC. 58-1922435 Page11
[Part.XV,| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an indwidual, .
show any relationship to Fogl}datlt;n Purpose _obf grant or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

8 Paid dunng the year

SEE STATEMENT 9
Total ... .. e e o
b Approved for future payment

..... VI | 38,000.

NONE

Total e e e .. P> 3 0.
023611 12-07-10 Form 990-PF (2010)
12
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Form 990-PF (2010)

THEQ. B. BEAN FOUNDATION,

INC.

58-1922435

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

d by section 5§12, 513, or 514

5.0 (®)
usiness Amount

Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
¢
d
e

t

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments _ |
5 Net rental income or (loss) from real estate:
& Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property R
7 Other investmentincome .= .
8 Gain or (loss) from sales of assets other
than inventory =~

9 Netincome or (loss) from specialevents _

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

20,887,

L%, -
O L I R e Tty

AN

R - a7y
e v W el Wl

18

_23,4090

12 Subtotal. Add columns (b), (d), and (e)

13 Total. Add Iine 12, columns {b), (d), and (&) __

(See worksheet in line 13 instructions to verfy calculations.)

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
ozsez1 Form 990-PF (2010)

15270503 795476 35992
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Form 990-PF (2010) THEO. B. BEAN FOUNDATION, INC. 58-1922435 Page13

[Part XVII'| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchartable exempt organization of:
(1) Cash

: (2) Other assets

b Other transactions:;
(1) Sales of assets to a noncharitable exemptorganizaton .. .. . . .. . . .
(2) Purchases of assets from a nonchardable exempt organization | . . ..
(3) Rental of facilities, equipment, or other assets |
(4) Reimbursement arrangements _
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundralsmg sohcrtatlons

¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees

r4
o

“tYes

18(1)
1a(2)

el

[

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6})
1c

D [ 1D [ba [ba [ [be

d Ifthe answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the falr market value ofthe goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(2)Lineno {b) Amount invotved (c) Name of noncharitable exempt organization (d) Description of transters, tr:

and shanng amangements

‘ N/A

2a Is the foundation directly or mdwectly affikated with, or related to, one or more tax-exempt organizations descnibed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If“Yes,” complete the following schedule.

l:| Yes @ No

(a) Name of organuzation (b) Type of organization (c) Descniption of relationship
N/A
|
Under penalties of perpry, | declare that | have examined this return, includi panying I ts, and to the best of my knowledga and belef, it is true, correct,
. taxpayer or fiduciary) is basad on alt information of whigh prepgrer has any knowl
Sign f
Here // }
Print/Type preparer's name Preparer's signature Date Check ] it {PTIN
) self- employed
Paid LISA CAMERON S & Caymonon |sM41)

Preparer |fim'sname » HABIF, AROGETI, & WYNNE, L.L.P.
Use Only FIVE CONCOURSE PARKWAY, SUITE 1000

Firm'sEIN p>

Firm’s address p» ATLANTA, GA 30328

Phone no.

404-892-9651

023622
03-04-11

15270503 795476 35992
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CONTINUATION FOR 990-PF, PART IV

THEQO. B. BEAN FOUNDATION, INC. 58-1922435 PAGE 1 OF 1
{'Part.IV | capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bz,ff%":’lfgrﬂa“siged (c) Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)

1a BELL FUSE INC CL A P 04/16/09/01/28/10
b ATLANTIC AMER CORP P 04/30/99VARIOUS
¢ CORNING INC P 05/02/01VARIOUS
d EQUIFAX INC P 11/05/99/01/28/10
¢ KEITHLEY INSTRUMENTS INC P VARIOUS [10/01/10
f MOTOROLA INC P 11/10/04/06/01/10
g NATL,. SEMICONDUCTOR CORP P 02/15/01/01/28/10
h

i

-

k

|

m

n

0

T e s D

a 17,467. 14,495. 2,972.
b 6,955. 19,690. -12,735.
¢ 19,382, 23,830. -4,448.
d 15,824. 8,260. 7,564.
e 21,422, 29,498. -8,076.
f 6,992. 15,624. -8,632.
g 13,536. 13,590. -54.
h

|

j

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),

(i) F.M.V. as of 12/31/69 (’;: g}"f 231%3'5 (I:»{IS:( 22?.5(?)t :;oal;l(y') but not less than "-0-")
a 2,972.
b -12,735.
c -4,448.
d 7,564.
e -8,076.
f -8,632.
g -54.
h
!
|
k
|
m
n
0
2 Capital gain net income or (net capital loss) . . { :; ﬂg‘;‘gf'g,?t:}‘ t%_m irI: ?:2,'{ ::'}:,97 7} -23,409.

3 Netshort-term capita! gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"n Part I, line 8

N/A

023591
05-01-10

15270503 795476 35992
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THEO. B. BEAN FOUNDATION, INC. 58-1922435

FORM 990-PF - DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CAMBRIDGE INVESTMENT RESEARCH 20,887. 0. 20,887.
TOTAL TO FM 990-PF, PART I, LN 4 20,887. 0. 20,887.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 924. 0. 0. 0.
TO FM 990-PF, PG 1, LN 16A 924. 0. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX RETURN PREPARATION &
ADVIC 1,350. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1,350. 0. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNT MANAGEMENT FEES 11,664. 11,664. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 11,664. 11,664. 0. 0.
16 STATEMENT(S) 1, 2, 3, 4

!

15270503 795476 35992
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THEO. B. BEAN FOUNDATION, INC.

58-1922435
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES & LICENSES 276. 0. 0. 0.
FOREIGN TAXES PAID 65. 65. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MARGIN INTEREST EXPENSE 5. 5. 0. 0.
TO FORM 990-PF, PG 1, LN 23 5. 5. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
STOCK & INVESTMENT 1,126,715. 1,029,248.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,126,715. 1,029,248,
FORM 990-PF OTHER LIABILITIES STATEMENT 8
DESCRIPTION BOY AMOUNT EOY AMOUNT
MARGIN LOAN 438. 450.
BANK OVERDRAFT 4,924. 0.
OTHER LIABILITIES 350. 218.
TOTAL TO FORM 990-PF, PART II, LINE 22 5,712. 668.

15270503 795476 35992

17

STATEMENT(S) 5,
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THEO. B. BEAN FOUNDATION, INC.

58-1922435

FORM 990-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 9

RECIPIENT NAME AND ADDRESS

ASCENSION DAY SCHOOL
1030 JOHNSTON STREET

BAHAMA SPORTING CONSERVATION
ASSOCIATION
P.O. BOX CB-11023

BEAT MUSEUM - MONTEREY
540 BROADWAY

BOYS SCOUTS OF AMERICA
P.O. BOX 152079

CANTERBURY SCHOOL

- CALLER BOX 5000, ASPETUCK AVE

CARNEGIE MELLON UNIVERSITY
5000 FORBES AVE

CHESAPEAKRKE BAY MARITIME MUSEUM
MILL STREET, P.O. BOX 636

INTERLOCHEN CENTER FOR THE ARTS
4000 MICHIGAN 137

15270503 795476 35992

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT

STATUS

AMOUNT

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

18

501(C)

501(C)

501(C)

501(C)

501(C)

501(C)

501(C)

501(C)

3,250.

475.

235.

1,435.

696.

975.

354.

700.

STATEMENT(S) 9
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THEO. B. BEAN FOUNDATION, INC.

JOHN HARRIS BOXING
5 MARRITT PLACE

LEUKEMIA SOCIETY OF AMERICA
1311 MAMARONECK AVENUE, STE 310

MAYO FOUNDATION

PHILLIPS EXETER ACADEMY
20 MAIN STREET

. SLOAN KETTERING
1275 YORK AVENUE

TALL TIMBERS RESEARCH
13093 HENRY BEADEL DRIVE

THE JEFFERSON LITERARY AND
DEBATE SOCIETY
UNIVERSITY OF VIRGINIA

THE SALVATION ARMY
2090 NORTH DRUID HILLS ROAD NE

THE WESTMINSTER SCHOOLS
1424 WEST PACES FERRY ROAD

YMCA
101 NORTH WACKER

‘15270503 795476 35992

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

19

501(C)

501(C)

501(C)

501(C)

501(C)

501(C)

501(C)

501(C)

501(C)

501(C)

58-1922435

2,059.

235.

6,000.

3,250.

487.

455.

696.

488.

5,000.

1,260.

STATEMENT(S) 9
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THEO. B. BEAN FOUNDATION, INC.

WOODBERRY FOREST
898 WOODBERRY FOREST RD
WOODBERRY FOREST, VA 22989

WESTERLY PUBLIC LIBRARY
44 BROAD STREET WESTERLY, RI
02891

" THE HOTCHKISS SCHOOL

P.O. BOX 800 LAKEVILLE, CT
06039

SOCIETY OF CINCINATTI
2118 MASSACHUSETTS AVENUE, NW
WASHINGTON, DC 20008

UVA ENGINEERING FOUNDATION
P.O. BOX 400256
CHARLOTTESVILLE, VA 22904

CHEROKEE GARDEN CLUB, ATLANTA
471 COLLIER ROAD, NW ATLANTA,
GA 30318

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

NONE
GENERAL PURPOSE
CONTRIBUTION

TOTAL TO FORM 990-PF, PART XV, LINE 3A

15270503 795476 35992

20

501(C)

501(C)

501(cC)

501(C)

501(C)

501(C)

58-1922435

4,750.

2,000.

1,750.

350.

350.

750.

38,000.

STATEMENT(S) 9
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