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form 990- PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

ternal Revenue Service

partment of the Treasury

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements.

OMB No 1545-0052

2010

or calendar year 2010, or tax year beginning

, and ending

[:] Initial return

Amended return

Check all that apply:

[:] Initial return of a former pubhc charity

[ Address change

D Final return

Name change

Name of foundation

- THE CHALLENGE FOUNDATION
C/0O HABIF, AROGETI & WYNNE, LLP

A Employer identification number

58-1817816

023501
12-07-10

Number and street (or P O box number if mail is not delivered to street address) Room/suite 1B Telephone number
FIVE CONCOURSE PARKWAY 1000 404-892-9651
City or town, state, and ZIP code G if exemption application 18 pending, check here »D
ATLANTA, GA 30328 D 1. Foreign organizations, check here pl]
H Check type of organization:  LX] Section 501(c)(3) exempt private foundation 2. Foreign organizations mesting the 85% test. g, [ |
|—_—| Section 4947(a)(1) nonexempt charitable trust |___| QOther taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year |J Accounting method: [ Cash [ X] Accrual under section 507(b){1)(A), check here »]
(from Part ll, col. (c), iine 16) [ Other (specify) F If the foundation s in a 60-month termination
p3 42,291,181 .|(Part) column (d) must be on cash bass.) under section 507(b)(1)(B), check here (]
Analysis of Revenue and Expenses d) Disbursements
B s s B oo | (Afoememt, | O)Netmesmant | (o) Awteanet | [,
1 Contributions, gifts, grants, etc., receved 3,510,424. N/A
2 Check »D 1t the foundation is not required to attach Sch B
3 g nd temporary 10,076. 10,076. STATEMENT 2
4 Dividends and interest from securities 304,512. 304,512. STATEMENT 3
5a Gross rents 699,853. 699,853. STATEMENT 4
b Net rental income or (loss) <56 7 167.> STATEMENT 5
® 6a Net gain or (loss) from sale of assets not on line 10 <1 9lL 850. STATEMENT 1
gl b sosteanimaea ot 7,942,270,
31| 7 Capital gain net income (from Part IV, line 2) 1 7 445 2 350.
= 8 Net short-term capital gain
9 Income modifications
10a SRR
b Less Costot goods sold
¢ Gross proftt or (loss)
11 Other income 604,450. 604,450, STATEMENT 6
12_Total. Add lines 1 through 11 4,931,465, 3,064,241,
13 Campensation of officers, directors, trustess, etc 1 9 O z 0 0 8 . 0 . .
14 Other employee salaries and wages 218,809. 0. 0.
15 Pension plans, employee benefits I DCOACKN/IEND
§ 16a Legal fees STMT 7 23,063. 0. NWLUVLTVEL 0.
§ b Accounting fees STMT 8 24,612. 0. D 0.
& | ¢ Other professional fees STMT 9 494,394. 38,619.1X] NOV1T72p1t Ty 0.
2117 Interest 261,213. 261,213. 0.
'g 18 Taxes STMT 10 113,610. 67,887. 0.
2|49z Depreciation and depletion 390,538. 388,219.
'té, Occupancy 13,653. 0. 0.
< |24 Travel, conferences, and meetings 416,584. 0. 0.
g 22 Printing and publications 28,026, 0. 0.
o123 Other expenses STMT 11 395,980. 79,741, 0.
‘E”@ Total operating and administrative
&lm expenses. Add hnes 13 through 23 2,570,490. 835,679. 0.
O“.RS Contributions, gifts, grants pard 2,124,550. 2,124,550,
Total expenses and disbursements.
4T _Add lines 24 and 25 4,695,040. 835,679. 2,124,550,
;. Subtract line 26 from line 12:
A Excess of reveriue over expensas and disbursements 2 3 L4 2 5 .
b Net investment income (f negative, enter -0-) 2,228,562.
| ¢ Adjusted net income (f negative. enter -0-) _ N/A

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)

&




Form 990-PF (2010)

THE CHALLENGE FOUNDATION
C/0 HABIF, AROGETI & WYNNE, LLP

58-1817816

Page 2

Attached schedules and amounts in ihs destniplion
Part Il Balance Sheets column shoutd be for end-o1-year amounts only

Begnning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

Liabilities

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

11,596.

160,376.

426,402,

426,402,

6,027,336.

4,673,192,

4,673,192,

Less: allowance for doubtful accounts P

11,596.

11,596.

4 Pledges receivable >

Less: allowance for doubtful accounts P>

5 Grants receivable
6 Recevables due from officers, directors, trustees, and other
disquahfied persons
7  Other notes and loans receivable » 30 1 000,

Less: allowance for doubtful accounts > 0.

30,000.

30,000.

30,000,

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a [nvestments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 13

20,190.

4,904.

4,904.

9,064,933.

2,582,333.

2,827,567,

11  Investments - land, buidings, and equipment basis »
Less accumulated depreciation >

12 (nvestments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P> 25,386,724.

STMT 14

10,729,074.

9,810,806.

9,842,784.

Less accumulated depreciation » 1,089,317,

15,456,299.

24,297,407.

24,297,407.

15 Other assets (describe P STATEMENT 15)

243,771.

177,329.

177,329.

16 Total assets {to be completed by all filers)

41,731,979.

42,013,969.

42,291,181,

i7 Accounts payable ana accruea expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe p )

72,256.

4,837,750.

4,837,750,

__123 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

4,910,006.

4,837,750.

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earmings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [X]

31 _Total liabilities and net assets/fund balances

o.

0.

0.

0

36,821,973.

37,176,219,

36,821,973.

37,176,219.

41,731,979.

42,013,969,

Analysis of Changes in Net Assets or Fund Balances

1

D N o WN

023

Total net assets or fund balances at beginning of year - Part H, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, fine 27a
Other increases not included in Iine 2 (temize) >

SEE_STATEMENT 12

36,821,973.

236,425.

117,821,

Add ines 1,2,and 3
Decreases not included in line 2 {(temize) P>

37,176,219.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part i1, column (b), line 30

D fn (o 6D A |-

37,176,219,

511

12-07-10

Form 990-PF (2010)




THE CHALLENGE FOUNDATION

Form 990-PF (2010) C/0 HABIF, AROGETI & WYNNE, LLP 58-1817816 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
y (a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
[
d
e
(f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) pius expense of sale (e) plus (f) minus (g)
a
b
[
d
e 7,942,270, 6,496,920. 1,445,350.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains {Col. (h) gain minus
. (i) Adjusted basis {k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F-M.V. as of 12/31/69 as of 12/31/69 over col. (j), it any Losses (from col. (h))
a
b
c
d
e 1,445,350.
If gain, also enter in Part |, ine 7
2 Capital gan net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 1,445,350,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (ioss), enter -0- in Part ], line 8 _ 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [XI No
If "Yes," the foundation does not gualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(ralt;d years . (b) (c) ousmm(.ﬂ%n ratio
Calendar year (or tax year beginning i) Adijusted qualifying distributions Net value of nonchardable-use assets {col. (b) divided by col. (c))
2009 2,690,924. 23,098,300. .116499
2008 3,047,610. 32,676,645. .093266
2007 2,290,767, 31,054,759, .073765
2006 1,931,975, 40,835,440. .047311
2005 2,021,493, 22,765,634, .088796
2 Total of kne 1, column (d) .419637
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .083927
4 Enter the net value of nonchartable-use assets for 2010 from Part X, ling 5 17,120,242,
5 Multiply line 4 by ine 3 1,436,851.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 22,286,
7 Addlines 5and 6 1,459,137,
8 Enter qualfying distributions from Part X1, line 4 2,124,550.

If ine 8 1s equal to or greater than hne 7, check the box i Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Farm 990-PF (2010)




THE CHALLENGE FOUNDATION

Form 990-PF {2010) C/0 HABIF, AROGETI & WYNNE, LLP 58-1817816 Page 4

LPart VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

" {a Exempt operating foundations described i section 4940(d)(2), check here B> [:l and enter "N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  B» [ X and enter 1% 1 22,286.
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 22,286,
4 Subtrle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from iine 3. If zero or less, enter -0- 5 22,286.
6 Credits/Payments;
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 27,190.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to fite (Form 8868) 8¢ 25,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 52,190.
8 Enter any penalty for underpayment of estimated tax. Check here (] i Form 2220 1s attached 8
9 Tax due. if the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 29,904.
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax > 29,904 .|Refundedp | 11 0.
Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to :nfluence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campatgn? 12 X
b Did t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1 X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the actwvities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If *Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing nstrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes, " complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it I1s registered (see instructions) B>
GA
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes,* complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule histing thewr names and addresses STMT 16 10 X

Form 990-PF (2010)

023531
12-07-10




THE CHALLENGE FOUNDATION

Form 990-PF (2010) C/O HABIF, AROGETI & WYNNE, LLP 58-1817816

Page 5

| Part ViI-A | Statements Regarding Activities (continued)

1M oAt any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)
J2 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» _WWW . CHALLENGEFOUNDATION.ORG

X

14 Thebooks aremmcareof p» HABIF, AROGETI & WYNNE, LLP

Telephone no.p»404-892-9651

Locatedat p» FIVE CONCOURSE PARKWAY, SUITE 1000, ATLANTA, GA ZP+4 »30328

15 Section 4947(a)(1) nonexempt charsable trusts fitng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued during the year » | 15 |

L]
N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of
the forergn countryp»

16

Yes

No

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disquairfied person? l:] Yes [X] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . |:] Yes @ No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? E Yes l:l No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E] Yes II] No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) L Yes X1 No
b If any answer 1s “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described 1n Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here i > D
¢ Did the foundation engage in a prior year in any of the acts described tn 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (fines 6d and 6e, Part XII1) for tax year(s) beginning
before 2010? (T Yes (X] No
If"Yes," list the years p» , ) ,
b Are there any years listed in 2a for which the foundatton 1s not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ali years histed, answer "No* and attach
statement - see nstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, hst the years here.
| 2 , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . [X] Yes C_INo
b If"Yes," did it have excess business hotdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.)
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20107

Yes

No

1b

1c

2b

3b

X

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10



inn LnALLBNGOE PUUNUDAL LUN
Form 990-PF (2010)

C/O HABIF, AROGETI & WYNNE, LLP

58-1817816 Page 6
|£art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
) (1) Carry on propaganda, or otherwise attempt 1o influence legisiation (section 4945(e))? D Yes Dﬂ No
(2) Influence the outcome of any specific pubhc election (see section 4955); or to carry on, directly or indirectly,
. any voter registration drive? [:] Yes LTL—] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [T ves IX] No
(4) Provide a grant to an organization other than a charable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? T ves (X1 Mo
(5) Provide for any purpose other than reiigtous, charrtable, scientrfic, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes [K] No
b ifany answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | g I:]
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves C_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes m No
b Did the foundation, during the year, pay premisms, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? :] Yes m No
b If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnibutions &
{a) Name and address m‘ﬁ?sT '5'5’ %’éﬂf evoted (c)(%o‘me;r;?gflon °('“d° %ﬁ‘u"e‘f;'l:’,’i;“:’ ac(:%z)Eﬁ ,e(;lt?lgr
to position enter -0-) compensation allowances
JOHN BRYAN TRUSTEE
P.O. BOX 1929
LAKE OSWEGO, OR 97035 0.50 0. 0. 0.
MARTHA BRYAN TRUSTEE
P.O. BOX 1929
LAKE OSWEGO, OR 97035 0.50 0. 0. 0.
WILLIAM J. STEINBROOK, JR. EXEC DIRECTOR
PMB 302, 1900 PRESTON RD, #267
PLANO, TX 75093 40.00 190,008. 0. 0.
SEE ATTACHED - CHALLENGE FOQUNDATION P
2 Compensation of five highest-paid employees (other than those included on line 1). f none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂsé %rgrj ‘%\é%rkage {c) Compensation °("% gc}'n%:;g;;:ﬁu‘ms as:%ﬁﬁ .e&?lir
devoted to position compensation aliowances
JOAN LANGE - C/0O FIVE CONCOURSE PROGRAM OFFICER
PARKWAY STE 1000, ATLANTA, GA 30328 40.00 150,000. 0. 0.
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2010)

023551
12-07-10




THE CHALLENGE FOUNDATION

Form 990-PF (2010) C/O HABIF, AROGETI & WYNNE, LLP 28-1817816  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. If none, enter “"NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

JENNIFER BRYAN

7606 SW KELLY AVENUE, PORTLAND, OR 97219 MARKETING CONSULTANT 127,875,

CHERYL REINSTADLER
14550 Sw HAZELTREE TERRACE, TIGARD, OR 97224 (CONSULTANT

108,800.

STEVE BRYAN
7606 SW KELLY AVENUE, PORTLAND, OR 97219 CONSULTANT

71,000.

Total number of others recewving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four targest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . . . »

0.

023561
12-07-10

Form 990-PF (2010)




THE CHALLENGE FOUNDATION
Form 990-PF (2010) C/0O HABIF, AROGETI & WYNNE, LLP

58-1817816 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

_a Average monthly fair market value of securities 1a 4,710,605.
b Average of monthly cash balances 1b 2,827,567,
¢ Fair market value of all other assets 1¢ 9,842,784.
d Total (add lines 1a, b, and ¢) 1d 17,380,956.
¢ Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) l 1e l 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.

3 Subtract hne 2 from ine 1d 3 17,380,956.

4 Cash deemed heid for chariable actvities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 260,714,

5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 17,120,242.

6 __ Minimum investment return. Enter 5% of line 5 6 856,012,

Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

foreign orgamzations check here p CI and do not complete this part.)
1 Minimum nvestment return from Part X, line 6 1 856,012,
2a Tax on investment income for 2010 from Part Vi, line 5 2a 22,286.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2 22,286,

3 Distributable amount before adustments. Subtract ine 2¢ from hne 1 3 833,726,

4 Recoveries of amounts treated as qualifying distributions 4 0.

5 Addlines 3and 4 5 833,726.

6 Deduction from distributable amount (see nstructions) 6 0.

7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xtli, line 1 7 833,726.

Qualifying Distributions (see instructions)

1 Amounts paid (including admimistrative expenses) to accomphsh charnable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 2,124,550.
b Program-related investments - total from Part IX-B 1h 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrable, efc., purposes 2
3 Amounts set aside for specific chartable projects that satisfy the:
a Suitability test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xiit, ine 4 4 2,124,550,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 22,286,
6 Adijusted qualifying distributions. Subtract hine 5 from line 4 6 2,102,264.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualfies for the section

4940{e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)




THE CHALLENGE FOUNDATION
Form 990-PF (2010) C/0 HABIF, AROGETI & WYNNE, LLP

Undistributed Income (see instructions)

{3) (b) {c) {d)
Corpus Years prior to 2009 2009 2010

58-1817816 Page 9

1 Distributable amount for 2010 from Part XI,
ne 7 i; :3 :3 1 17;2 E; .

2 Undistributed Income, if any, as of the end of 2010
a Enter amount for 2009 only 0.

b Total for prior years:

3 Excess distributions carryover, if any, to 2010;
a From 2005 965,174.
b From 2006 101,494.
¢ From 2007 805,015.
dFrom 2008 1,434,701,
e From 2009 L1,543,561.]
f Total of hnes 3a through e

4 Qualitying distributions tor 2010 from

PartXih,ine4:»$_ 2,124,550,

a Applied to 2009, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see mstructions) 0.

¢ Treated as distributions out of corpus
{Election required - see nstructions) 0.

d Appled to 2010 distributable amount
¢ Remaining amount distributed out of corpus 1,290,824.
§ Excess distributions camryover applied to 2010 0 . 0 °

(It an amount appears in column (d), the sama amount
must be shown in column (a) )

4,849,945.

833,726.

6 Enter the net total of each column as
indicated below:
3 Corpus. Add lines 31, 4¢, and 48 Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.
¢ Enter the amount of prior years'
undistributed income for which a notice of

deficiency has been issued, or on which
the section 4942(a) tax has been previously

6,140,769.

assessed 0.
d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

t Undistributed income for 2010. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2011 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2005

not apphied on hine § or fine 7 965,174.
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a 5,175,595.

10 Analysis of line 9:

a Excess from 2006 101,494.
b Excess from 2007 805,015.
¢ Excess from 2008 1,434,701,
d Excess from 2009 1,543,561.
e Excess from 2010 1,2590,824.
Form 990-PF (2010)
023581

12-07-10




THE CHALLENGE FOUNDATION

Form990-PF(2010)  C/O HABIF, AROGETI & WYNNE, LLP 58-1817816  Page10
|ﬁrt XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
'1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
. b Check box to indicate whether the foundation Is a private operating foundation described in section E] 4942(1)(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum {2) 2010 {b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts included 1n line 2¢ not
used directly for active conduct of
exempt actiies

¢ Qualifying distributions made directly
for active conduct of exempt actwvities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b “Endowment’ aiternative test - enter
2/3 of mimimum 1nvestment return
shown n Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(i)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

JOHN BRYAN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater mterest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [ X if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. i
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 17
b The form in which applications should be submitted and information and materials they shoutd include:

¢ Any submission deadlines;

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023801 12-07-10 Form 990-PF (2010)




THE CHALLENGE FOUNDATION

Form 990-PF (2010) C/0 HABIF, AROGETI & WYNNE, LLP 58-1817816 Pageil
| Part XV | Supplementary Information (continued)

j 3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Reciprent If reciprient 1s an indvidual,
show any relationship to Foyr:datlt;n Purpos? %f %rant or Amount
- any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient
a Pad dunng the year
SEE ATTACHED SCHEDULE NONE 501(C)(3) gEE arracHeD 2124550.
Total » 3a 21245590,

b Approved for future payment

NONE

Total > 3b 0.
023811 12-07-10 Form 990-PF (2010)




THE CHALLENGE FOUNDATION
Form 990-PF (2010) C/0 HABIF, AROGETI & WYNNE, LLP

58-

1817816  Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

B {a) {b)
ucs(;r(ljgss Amount

(c
Exclu-
ston
code

(d)

Amount

(e)
Related or exempt
function ncome

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

101076-

14

304,512,

32

<189,178.

16

133,011.

18

604,450.

18

<197,850.

>

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in Iine 13 instructions to verfy calculations.)

0.

665,021,

0.

13

665,021,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actrvity for which income is reported i column (e) of Part XVI-A contributed :mportantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

023821
12-07-10

Form 990-PF (2010)




THE CHALLENGE FOUNDATION
Form 990-PF (2010) C/0 HABIF, AROGETI & WYNNE, LLP 58-1817816  Page13

| Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation described in section 501(c) of Yes| No
. the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a nonchariable exempt organization of:
(1) Cash . . 1a(1)] X
(2) Other assets . 1a(2)| X
b Other transactions;
(1) Sales of assets to a noncharable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facifities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations . 1b(8} X
¢ Sharing of facilittes, equipment, mailing hists, other assets, or paid employees 1c | X
d If the answer to any of the above s "Yes,’ complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show n
column (d) the value of the goods, other assets, or services receved.
{a)Lineno (b) Amount invoived (¢) Name of noncharrtable exempt organization {d) Description of trangfers, transactions, and sharing arangements
CHALLENGE FOUNDATION SEE STATEMENT 18
1A 20,643,698 .PROPERTIES OF OREGON, INC.
CHALLENGE FOUNDATION
12 726 ,402.PROPERTIES, INC.
2a s the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt orgamzations described
n section 501(c) of the Code (other than section 501(c)(3)) of n section 5277 Xlves [ Ine
b _If“Yes,” complete the following schedule,
(a) Name of organization (b) Type of organization (c) Description of relationship
CHALLENGE FOUNDATION PROPERTIES, TITLE SEE STATEMENT 19
INC. HOLDING CO
CHALLENGE FOUNDATION PROPERTIES [TITLE
OF OREGON, INC. HOLDING CO
Under penaities of perjury, | declare that | have examined thts return, Including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
Sign and complete Declasation of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here \ b f) B, | 11/12 /2000 TRUSTEE
Signatyre of officer or trustee / Date } Title
Print/Type preparer's name Preparer's signature Date Check C] if | PTIN
ROBERT N. ‘2 self- employed
Paid GREENBERGER ( 'J/ —P4 hi11/11
Preparer |Frm'sname » HABIF, AROGETI & WYNNE, LLP Frm's EIN D>

Use Only

Frm's address » FIVE CONCOURSE PARKWAY, SUITE 1000
ATLANTA, GA 30328 Phoneno. 404-892-9651
Form 990-PF (2010)

023622
04-26-11




Schedule B Schedule of Contributors oM No 15450067
(Fogg\o 932), 990-EZ, >
or - Attach to F 990, 990-EZ, or 990-PF.
Department of the Treasury © orm or 20 1 0
Internal Revenue Service
Name of the organization Employer identification number
THE CHALLENGE FOUNDATION
C/0 HABIF, AROGETI & WYNNE, LLP 58-1817816
Organization type(check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation

Form 990-PF 501(c)(3) exempt private foundation
4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

3]
]
[] 527 poltical organization
x]
]
]

501(c)(3) taxable pnivate foundation

Check ff your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Spectal Rule. See instructions.

General Rule

m For an organization filing Form 990, 990-EZ, or 990-PF tha received, dunng the year, $5,000 or more (in money or property) from any one
contributor Complete Parts | and Ii.

Special Rules

[:] For a section 501(c)(3) organization fthng Form 990 or 990-EZ tha met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)vi), and received from any one contnbutor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on ()) Form 990, Part V|, ine 1h or (i} Form 990-EZ, ine 1. Complete Parts | and |l.

[:l For a section 501(c)(7), (8), or (10) organization fitng Form 990 or 980-EZ that recerved from any one contnbutor, dunng the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or
the prevention of crueity to children or animals. Complete Parts i, ii, and IIl.

[_—_] For a section 501(c)(7), (8), or (10} organization fiing Form 990 or 990-EZ that received from any one contnibutor, dunng the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box i1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more dunng the year. . » %

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 980, 990-EZ, or 990-PF),
but it must answer *No* on Part IV, Iine 2 of ts Form 990, or check the box on line H of ts Form 990-EZ, or online 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 390-PF) (2010)

023451 12-23-10




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 of Part |

Name of organization
"THE CHALLENGE FOUNDATION
C/0O HABIF, AROGETI & WYNNE, LLP

Employer identification number

58-1817816

-Partl

Contributors (see instructions)

(a
No.

(b}
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

1

JOHN BRYAN

P.O. BOX 1929

$ 2,237,000.

LAKE OSWEGO, OR 97035

Person DTJ
Payroll E]
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

()
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

JOHN BRYAN

P.0. BOX 1929

$ 1,273,424.

LAKE OSWEGO, OR 97035

Person E:]
Payroll E:l
Noncash [X]

(Complete Part |l if there
1s a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person |:]
Payrof  [_]
Noncash [ ]

(Complete Part |l if there
1S a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person L_.:]
Payroll |:I
Noncash [ ]

(Complete Part Il if there
1S a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person [:]
Payroll (I
Noncash [ ]

{Complete Part It if there
is a noncash contribution.)

{a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroli D
Noncash [ |

{Complete Part (I if there
1S @ noncash contrnibution.)

023452 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 980, 980-EZ, or 990-PF) (2010)

1o 1 otpantn

Name of organization

THE CHALLENGE FOUNDATION
C/O HABIF, AROGETI & WYNNE, LLP

Employer identification number

58-1817816

‘Partll Noncash Property (see instructions)

(@
(c)
No. (b) . (d)
from Description of noncash property given FMV .(or eshnfate) Date received
Part | (see instructions)
PUBLICLY TRADED PARTNERSHIP INTEREST
2
1,273,424. 12/01/10
(a)
(c)
No. {b) . (d)
e . FMV (or estimate) )
:::I Description of noncash property given (see instructions) Date received
(a)
(c)
No. (b) (d)
. . FMV (or estimate) )
:::l Description of noncash property given (see instructions) Date received
(a)
{c)
No. b) . (d)
. . FMV (or estimate) i
;r::' Description of noncash property given (see instructions) Date received
(a)
(c)
No. {b) . (d)
. . FMV (or estimate) .
::rr:\' Description of noncash property given (see instructions) Date received
(a)
{c)
No. () . (d)
e R FMV (or estimate) .
:::| Description of noncash property given (see instructions) Date received

023453 12-23-10

Schedute B (Form 990, 990-EZ, or 990-PF) (2010)



Schedute B (Form 980, 990-EZ, or 990-PF}(2010)

Page of of Part il

@ame of organization

THE CHALLENGE FOUNDATION
C/O_HABIF, AROGETI & WYNNE, LLP

Employer identification number

58-1817816

Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organzations aggregating
) more than $1,000 for the year. Complete columns (a) through (e) and the following Iine entry. For organizations completing

Part 1], enter the total of exclusively religious, chantable, etc., contnbutions of

$1,000 or less for the year. (Enter this mformation once Ses instructiong.) P> $

(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transter of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl {(b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorrtﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




100 LnALLLDNGE FPUUNUALLIUN

CONTINUATION FOR 990-PF, PART IV

C/0O HABIF, AROGETI & WYNNE, LLP 58-1817816 PAGE 1 OF 1
[ Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b),How acquired (ce Date acquired| (d) Date sold

) 2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo.day,yr.) | (mo., day,yr.)

1a_ GOLDMAN SACHS - 06933-4 P VARIQUS VARIQUS
.b GOLDMAN SACHS - 06933-4 P VARIOUS VARIQUS

¢ GOLDMAN SACHS - 06933-4 D ARIQOUS VARIQUS

d GOLDMAN SACHS - 08533-0 P WVARIOUS VARIOQOUS

¢ GOLDMAN SACHS - 08534-8 P VARIOUS VARIOUS

f GOLDMAN SACHS - 08534-8 P VARIOUS VARIOQUS

g WELLS FARGO P VARTIQUS [VARIQUS

h WELLS FARGO P VARIQUS [VARIOQUS

I GOLDMAN SACHS - 08533-0 P VARIOUS VARIQUS

i CAPITAL GAINS DIVIDENDS

k

|

m

n

0

(Cusssdosores | (VOchrmonaned | () Costoroter b .

a 404,695. 354,599. 50,0096.
b 1,537,120. 1,680,236, <143,116.>
c 4,879,5589. 3,213,118. 1,666,441,
d 69,981. 72,336, <2,355.>
e 173,793. 172,526. 1,267.
f 419,635. 434,445. <14,810.>
g 13,487. 13,487.
h 34,866. 34,866.
! 388,331. 569,660. <181,329.>
] 20,803. 20,803.
k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 . ()] Lossies gfn')]m col. (h)) Lk

T ) et e ) st o s

a 50,096,
b <143,116.>
¢ 1,666,441,
d <2,355.>
e 1,267.
f <14,810.>
q 13,487.
h 34,866.

| <181,329.>
1 20,803.
k

|
m

n

0

If gain, also enter in Part|, line 7

2 Caprtal gam net ncome or (net capital loss) - { If {loss), enter *-0-* in Part |, line 7 } 2 1,445,350.
3 Net short-term capital gam or (loss) as defined tn sections 1222(5) and (6): }

if gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"in Part |, line 8 3 N/A

023591
05-01-10




THE CHALLENGE FOUNDATION C/O HABIF, AROG

58-1817816

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A)
DESCRIPTION OF PROPERTY

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

GOLDMAN SACHS - 06933-4 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
404,695. 354,599. 0. 0. 50,096.
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GOLDMAN SACHS - 06933-4 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,537,120. 1,680,236. 0. 0. <143,116.>
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GOLDMAN SACHS - 06933-4 DONATED  VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
4,879,559. 4,856,318. 0. 0. 23,241.

STATEMENT(S) 1




THE CHALLENGE FOUNDATION C/O HABIF, AROG

(A)
DESCRIPTION OF PROPERTY

GOLDMAN SACHS - 08533-0

MANNER

58-1817816

DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
69,981. 72,336. 0. 0. <2,355.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GOLDMAN SACHS - 08534-8 PURCHASED VARIOQUS VARIOQUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
173,793. 172,526. 0. 0. 1,267.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GOLDMAN SACHS - 08534-8 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
419,635. 434,445. 0. 0. <14,810.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WELLS FARGO PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

13,4387.

00

0.

0.

13l487'

STATEMENT(S) 1



THE CHALLENGE FOUNDATION C/O HABIF, AROG 58-1817816

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WEﬁLs FARGO PURCHASED VARIOUS VARIOUS
(B) () (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
34,866. 0. 0. 0. 34,866.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GOLDMAN SACHS - 08533-0 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
388,331. 569,660. 0. 0. <181,329.>
CAPITAL GAINS DIVIDENDS FROM PART IV 20,803.
TOTAL TO FORM 990-PF, PART I, LINE 6A <197,850.>

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

FIFTH THIRD BANK 881.
GOLDMAN SACHS - 06933-4 582.
GOLDMAN SACHS - 08533-0 3.
GOLDMAN SACHS - 08534-8 11.
UMPQUA BANK 8,396.
WACHOVIA INVESTMENTS 203.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 10,076.

STATEMENT(S) 1, 2



THE CHALLENGE FOUNDATION C/0O HABIF, AROG

58-1817816

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

STATEMENT(S) 3,

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
GOLDMAN SACHS - 06933-4 49,956. 0. 49,956.
GOLDMAN SACHS - 08533-0 8,506. 0. 8,506.
GOLDMAN SACHS - 08534-8 8,193. 0. 8,193.
INTEREST/DIVIDENDS FROM
INVESTMENT K-1'S 184,008. 0. 184,008.
WELLS FARGO 74,652, 20,803. 53,849.
TOTAL TO FM 990-PF, PART I, LN 4 325,315, 20,803. 304,512.
FORM 990-PF RENTAL INCOME STATEMENT 4
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
RENT - CFP OF 1IN 1 264,000.
RENT - CFP OF OR 2 435,853.
TOTAL TO FORM 990-PF, PART I, LINE 5A 699,853.
FORM 990-PF RENTAL EXPENSES STATEMENT 5
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
INTEREST 261,213.
DEPRECIATION 125,523.
AMORTIZATION 66,442,

- SUBTOTAL - 1 453,178.
INSURANCE 12,031.
DEPRECIATION 262,696.
PROPERTY TAXES 26,652.
TAXES AND LICENSES 195.
POSTAGE AND DELIVERY 59.
REPAIRS AND MAINTENANCE 1,2009.

- SUBTOTAL - 2 302,842.
TOTAL RENTAL EXPENSES 756,020.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B <56,167.>

4, 5



THE CHALLENGE FOUNDATION C/O HABIF, AROG

58-1817816

FOﬁM 990-PF OTHER INCOME STATEMENT 6
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INVESTMENT INCOME FROM INVESTMENT
K-1'S 604,339. 604,339.
OTHER INVESTMENT INCOME 111. 111.
TOTAL TO FORM 990-PF, PART I, LINE 11 604,450. 604,450.
FORM 990-PF LEGAL FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 23,063. 0. 0.
TO FM 990-PF, PG 1, LN 16A 23,063. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 24,612. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 9
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MGMT FEES 38,619. 38,619. 0.
CONSULTING 455,775. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 494,394. 38,619. 0.

STATEMENT(S) 6, 7, 8, 9




THE CHALLENGE FOUNDATION C/O HABIF, AROG 58-1817816
FORM 990-PF TAXES STATEMENT 10
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 23,437. 0. 0.
EXCISE TAXES 22,286. 0. 0.
FOREIGN TAX ON INVESTMENTS 41,040. 41,040. 0.
PROPERTY TAXES 26,652. 26,652. 0.
TAXES AND LICENSES 195. 195. 0.
TO FORM 990-PF, PG 1, LN 18 113,610. 67,887. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 11
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES & SUBSCRIPTIONS 1,145. 0. 0.
OFFICE EXPENSE 21,572. 0. 0.
TELEPHONE 10,328. 0. 0.
AUTO EXPENSE 6,954. 0. 0.
MEALS & ENTERTAINMENT 22,697. 0. 0.
UTILITIES 2,300. 0. 0.
INSURANCE 34,152. 0. 0.
BANK CHARGES 1,636. 0. 0.
POSTAGE AND DELIVERY 1,767. 0. 0.
ADVERTISING & MARKETING 210,400. 0. 0.
COMPUTER AND INTERNET 3,288. 0. 0.
INSURANCE 12,031. 12,031. 0.
POSTAGE AND DELIVERY 59. 59. 0.
REPAIRS AND MAINTENANCE 1,2009. 1,209. 0.
AMORTIZATION 66,442. 66,442. 0.
TO FORM 990-PF, PG 1, LN 23 395,980. 79,741. 0.

STATEMENT(S) 10,

11



THE CHALLENGE FOUNDATION C/O HABIF, AROG

58-1817816

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 12

DESCRIPTION

BOOK/TAX DIFFERENCE ON K-1'S

EXEMPT INCOME

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

117,672.
149.

117,821.

FORM 990-PF

CORPORATE STOCK

STATEMENT 13

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE SECURITIES 2,582,333. 2,827,567.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,582,333. 2,827,567.
FORM 990-PF OTHER INVESTMENTS STATEMENT 14

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

OTHER INVESTMENTS FMV 9,810,806. 9,842,784.
TOTAL TO FORM 990-PF, PART II, LINE 13 9,810,806. 9,842,784.

FORM 990-PF

OTHER ASSETS

STATEMENT 15

DESCRIPTION

RENT DEPOSIT

BEGINNING OF

END OF YEAR

FAIR MARKET

LOAN COSTS, NET OF ACCUMULATED

AMORTIZATION

TO FORM 990-PF, PART II, LINE 15

YR BOOK VALUE BOOK VALUE VALUE
150. 150. 150.
243,621. 177,179. 177,1789.
243,771. 177,329. 177,329.

STATEMENT(S) 12, 13, 14, 15




THE CHALLENGE FOUNDATION C/O HABIF, AROG 58-1817816

FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 16
PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

JOHN BRYAN P.O. BOX 1929
LAKE OSWEGO, OR 97035

STATEMENT(S) 16




THE CHALLENGE FOUNDATION C/0 HABIF, AROG 58-1817816

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 17
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

THE CHALLENGE FOUNDATION
1900 PRESTON ROAD #267
PLANO, TX 75093

TELEPHONE NUMBER

FORM AND CONTENT OF APPLICATIONS

REVIEW THE GRANTMAKING GUIDELINES ON THE FOUNDATION'S WEBSITE. DIRECT ALL
INQUIRIES TO : INFORMATION@CHALLENGEFOUNDATION.ORG

ANY SUBMISSION DEADLINES

THERE ARE NO FIXED DEADLINES.

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS ARE LIMITED TO TAX-EXEMPT 501(C)(3) ORGANIZATIONS OR PUBLIC
INSTITUTIONS. WE DO NOT MAKE GRANTS TO INDIVIDUALS, GENERAL OPERATING,
ANNUAL FUNDRAISING CAMPAIGNS, DEBT REDUCTION, OR ENDOWMENT.

STATEMENT(S) 17




THE CHALLENGE FOUNDATION C/O HABIF, AROG 58-1817816

990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 18
PART XVII, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

CHALLENGE FOUNDATION PROPERTIES OF OREGON, INC.

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

CHALLENGE FOUNDATION PROPERITES OF OREGON, INC IS A TITLE HOLDING COMPANY
EXEMPT PURSUANT TO IRC SECTION 501(C)(2). THE TITLE HOLDING COMPANY DOES
NOT HAVE EMPLOYEES. THE "AMOUNT INVOLVED" REFLECTS THE CHANGE IN THE
INTERCOMPANY RECEIVABLE/PAYABLE ACCOUNT, IS REFLECTED ON THE BOOKS OF THE
ENTITIES FOR 2010, WHICH INCLUDES ASSETS TRANSFERRED TO AND FROM THE TITLE
HOLDING COMPANY.

STATEMENT(S) 18




THE CHALLENGE FOUNDATION C/O HABIF, AROG 58-1817816

NAﬁE OF NONCHARITABLE EXEMPT ORGANIZATION

CHALLENGE FOUNDATION PROPERTIES, INC.

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

CHALLENGE FOUNDATION PROPERITES, INC IS A TITLE HOLDING COMPANY EXEMPT
PURSUANT TO IRC SECTION 501(C)(2). THE TITLE HOLDING COMPANY DOES NOT HAVE
EMPLOYEES. THE "AMOUNT INVOLVED" REFLECTS THE CHANGE IN THE INTERCOMPANY
RECEIVABLE/PAYABLE ACCOUNT, IS REFLECTED ON THE BOOKS OF THE ENTITIES FOR
2010, WHICH INCLUDES ASSETS TRANSFERRED TO AND FROM THE TITLE HOLDING
COMPANY . ’

STATEMENT(S) 18




THE CHALLENGE FOUNDATION C/O0 HABIF, AROG 58-1817816

99d;PF AFFILIATION WITH TAX-EXEMPT ORGANIZATIONS STATEMENT 19
PART XVII, LINE 2, COLUMN (C)

NAME OF AFFILIATED OR RELATED ORGANIZATION

CHALLENGE FOUNDATION PROPERTIES, INC.

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

THE ORGANIZATION IS A TITLE HOLDING COMPANY EXEMPT PURSUANT TO IRS SECTION
501(C)(2).

NAME OF AFFILIATED OR RELATED ORGANIZATION

CHALLENGE FOUNDATION PROPERTIES OF OREGON, INC.

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

THE ORGANIZATION IS A TITLE HOLDING COMPANY EXEMPT PURSUANT TO IRS SECTION
501(C)(2).

STATEMENT(S) 19




Instructions for the Payment Voucher (PV CORP)

1. Only complete this voucher if you owe taxes.

. 2. Ifyou are filng a paper return mail your return, PV Corp and your payment to the address that
appears on the retum,

3. Do not mail your paper retum with your voucher and payment f you are filing electronically.
Mail only your voucher and payment to the address below.

4. Wnte your Federal Employer identfication Number on your check or money order.
5. Do not use staples to attach your check. Remove your check stub and keep with

your records.

For faster and more accurate posting to your account, use a payment voucher with a valid scanline from Georgia Department of Revenue’s website
www.dor.qa.gov/forms.aspx or one produced by an approved software company listed at www.dor ga.gov/processingctr/taxpayers.aspx

DO NOT mail this entire page. Please cut along dotted line and mail only coupon and payment.
PLEASE DO NOT STAPLE. PLEASE REMOVE ALL CHECK STUBS.

045711
11-19-10

- PV CORP (Rev. 11/10) MAIL TO: .
Corporate Payment Voucher Georgia Department of Revenue
Processing Center
1103005018

2010 P.0. Box 740317
i Atlanta, GA 30374-0317
@ Paper Return I__I Electronically Filed
FEI Number Income Tax Year Fiscal Begin Date Fiscal End Date Vendor Code
58-1817816 2010 01-01-10 12-31-10 050
(Type or pnnt plainly the exact Corporation Name) E-maill Address
THE CHALLENGE FOUNDATION WMSJECHALLENGEFOUNDATION.ORG
Business Address City State | ZIP Code
FIVE CONCOURSE PARKWAY, NO. 1000 ATLANTA GA | 30328
Title Telephone Signature Date
404-892-9651
PLEASE DO NOT STAPLE. REMOVE ALL CHECK STUBS. Amount Paid $ 338.00

03058181781L00012311000000000000000005000000334003 B




Affiliations Schedule
» File with each consolidated income tax return.
For tax year ending

851

(Rev December 2010)

Department of the Treasury
Internal Revenue Service

OMB No 1545-0025

Name of common parent corporation

THE CHALLENGE FOUNDATION

Employer identification number

58-1817816

Number, street, and room or suite no. If a P.O. box, see instructions.
C/0 HABIF, AROGETI & WYNNE, LLP 5 CONCOURSE PARKWAY SUITE 1000

City or town, state, and ZIP code

¢0verpayment Credits, Estimated Tax Payments, and Tax Deposits (see instructions)
Corp

Employer Pomon'cfm‘8 Portion of tax

No Name and address of corporation ldar?l}lrgt;aerﬂon OVG%EE:‘%‘%:}\UE f d?:r:)?;:t% (\;zlh
Common parent corporation 27,190.00 25,000.00
Subsidiary corporations:
CHALLENGE FOUNDATION PROPERTIES, INC
C/0 5 CONCOURSE PARKWAY SUITE 1000
ATLANTA, GA 30328 20-3540957 0.00 0.00
CHALLENGE FOUNDATION PROPERTIES OF OR, INC
C/0 5 CONCQURSE PARKWAY SUITE 1000
ATLANTA, GA 30328 26-0584979 0.00 0.00
Totals (Must equal amounts shown on the consolidated taxreturn.) . . .. ..... » 27,190.00 25,000.00

Principal Business Activity, Voting Stock Information, Etc. (see instructions)

Did the

PBA subsidiary

Stock holdings at beginning of year

Corp. | PBA Cod make any
No Prncipal business actvty (PBA) N oe 32&%&?&"3; Number Percent of P tof  |Owned by
) of voting erc:en o corporation
Yes | No shares power value no.
Commaon parent corporation
Subsidiary corporations:
CHALLENGE FOUNDATION PROPERTIES, INC
813000 X1|* 100 %| 100 %| 1
CHALLENGE FOUNDATION PROPERTIESC
OF OR, INC
813000 X | * 100 %| 100 %\ 1
% %
*NOT FOR PROFIT CORPORATION -
NO STOCK ISSUED
% %
% %
% %

JSA For Paperwork Reduction Act Notice, see instructions.
0C2010 3 000

Fom 851 (Rev 12-2010)



Form 851 (Rev 12-2010) Page 2
Changes in Stock Holdings During the Tax Year

. (b) Shares held after
Share Date (a) Changes changes descnbed in
Corp holder of column (a)
Name of corporation of
" (égr::‘r:- transaction Nl:::r:; of Nus:‘:rz; of Percent of Percent of
. acquired disposed of voting power value
N/A % %
% %
% %
% %
% %
% %
% %
% %

{c) If any transaction listed above caused a transfer of a share of subsidiary stock (defined to include
dispositions and deconsolidations), did the share's basis exceed its value at the time of the transfer? See

INSETUGHIONS = & & & v e v e v e e e et e e e e e e e e e D Yes D No

(d) Did any share of subsidiary stock become worthless within the meaning of section 165 (taking into account — —
the prowvisions of Regulations section 1 1502-80(c)) during the taxabls year? See nstructions. . . . . . |_1Yes [_ [No
(e) If the equitable owners of any capital stock shown above were other than the holders of record, provide details of the changes.

(f) If additional stock was issued, or if any stock was retired during the year, list the dates and amounts of these transactions.

Form 851 (Rev 12-2010)

JSA
0C2020 2 000




Form 851 (Rev. 12-2010) Page 3

m: Additional Stock Information (see instructions)

. 1 Dunng the tax year, did the corporation have more than one class of stock outstanding?
If "Yes," enter the name of the corporation and list and describe each class of stock.

, Com.

No. Name of corporation Class of stock

2 During the tax year, was there any member of the consolidated group that reaffiliated within 60 months
of disaffilration?

If "Yes,” enter the name of the corporation(s) and explain the circumstances.

D Yes DNO

Corp.

No Name of corporation Explanation

3 Durning the tax year, was there any arrangement in existence by which one or more persons that were not
members of the affliated group could acquire any stock, or acquire any voting power without acquiring
stock, in the corporation, other than a de minimis amount, from the corporation or another member of the
affliated GrOUD? . . . . . . e [Jves [_Ino
If "Yes,” enter the name of the corporation and see the instructions for the percentages to enter in columns
(a), (b), and (c).

o (a) (b) (c)
Corp. Name of corporation ercentofvalue | Percentof |pgrcent of voting
No. outstanding ower
voting stock P

% % %
% % %
% % %
% % %

Corp.

(d) Provide a description of any arrangement.

JSA

0C2030 2 000

Form 851 (Rev 12-2010)
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2010 Challenge Foundation Grants

Core Knowledge Foundation

801 East High Street

Charlottesville, VA 22902

Check to: Core Knowledge Foundation

To support the K-2 pilot of the Core Knowledge Reading Program (CKLA).
The pilot will test the CKLA reading materials in K-2 classrooms and
generate teacher feedback to inform subsequent revisions. CKLA
combines exemplary skills and decoding instruction with frequent read
aloud sessions across a wide range of subject areas chosen to build
students' background knowledge. The goal is to significantly improve
reading achievement in the U. S. and narrow the achievement gaps
between ethnic and socio-economic groups.

Total $255,000

YMCA of Columbia-Willamette

3001 S. E. Oxbow Parkway

Gresham, OR 97080

Check to: YMCA of Columbia-Willamette

Note on check: For Camp Collins

Support for "kids to camp" scholarships, $8,000 of which will be on a
matching (1:1) basis to attract new scholarship gifts. The grant will make it
possible for low-income youth to attend Camp Collins next summer.

Total $33,000

Jesuit High School

9000 SW Beaverton Hillsdale Highway

Portland, OR 97225-2491

Check to: Jesuit High School

Last installment of a four-year commitment to Financial Aid for the Nativity
student scholarship fund.

Total $15,600

Arthur Academy Business Office
Attn: Yankton Arthur Academy
13717 SE Division St.

Portland, OR 97236
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Check to: Arthur Academy
For: Yankton Arthur Academy

To purchase student books, teacher guides, lab kits, equipment, and
furniture for the Middle School science program at Yankton Arthur
Academy. The grant will also provide projectors for four classrooms, one
projector for the gymnasium, a portable PA system, a copier, and
computer training for teachers.

Total

Thomas A. Edison High School

9020 SW Beaverton-Hillsdale Hwy
Portland, OR 97225

Check to: Thomas A. Edison High School

$30,210

Second year support for Edison High School's One-to-One laptop
program. The grant will help purchase a laptop for 20 students. The
laptops will enhance technology in the classrooms and serve as a
fundamental tool for students with learning differences.

Total

Institute for Justice

901 N. Glebe Road

Suite 900

Arlington, VA 22203

Check to: Institute for Justice

$10,000

Matching grant (1:1) to provide ongoing support for the Institute for
Justice's legal cause to vindicate the constitutionality of school choice.

Lake Lure Classical Academy: CFA
P. O. Box 6
Lake Lure, NC 28746

$25,000

Startup support to help establish the school as a Challenge Foundation
Academy, a charter school seeking to fully implement the Core Knowledge
model and achieve academic excellence.

Total
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Academy Leadership Foundation in Action (ALFA)
14550 SW Hazeltree Terrace
Tigard, OR 97224

Startup support for the Academy Leadership Foundation in Action (ALFA)
to begin operations for developing the TeamCFA national network of
Challenge Foundation Academies.

Total

Campus Crusade for Christ

P. O. Box 628222

Orlando, FL 32862-8222

Check to: Campus Crusade for Christ

$50,000

For support of Campus Crusade for Christ's missionary in Philosophy and
Apologetics Corey Miller (#0623240). Corey's mission is to promote and
defend Christian teachings, beliefs, and values among higher academic
circles of colleges and universities both locally and globally.

Total

Spartanburg Charter School

261 Greengate Lane

Spartanburg, SC 29307-2211

Check to: Spartanburg Charter School

$10,000

Two-part grant: (1) $45,000 for building renovations, and (2) $5,000 for
Core Knowledge resources and support.

Total

Challenge Foundation Academy - Indianapolis

3980 Meadows Drive

Indianapolis, IN 46205

Check to: Challenge Foundation Academy - Indianapolis

$50,000

Two-part grant: (1) $30,000 support for the school staff's travel expenses
to attend the TeamCFA Core Knowledge training conference in Denver,
CO, June 24-27, 2010; and (2) $1,000 to purchase a CFA award video
camera for the school.

Total

Thomas Jefferson Classical Academy: A Challenge Foundation
Academy

2527 US Highway 221-A

Mooresboro, NC 28114
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Check to: Thomas Jefferson Classical Academy: CFA

Two-part grant: (1) $50,000 support for the school staff's travel expenses
to attend the TeamCFA Core Knowledge training conference in Denver,
CO, June 24-27, 2010; and (2) $2,000 to purchase two CFA award video
cameras for the school.

Total $52,000
Piedmont Community Charter School: A Challenge Foundation

Academy

119 E. Second Ave

P. O. Box 3706

Gastonia, NC 28052

Check to: Piedmont Community Charter School, Inc.: CFA

Three-part grant: (1) $100,000 for second-year startup support to help

establish the school as a Challenge Foundation Academy, a charter

school seeking to fully implement the Core Knowledge model and achieve

academic excellence; (2) $37,500 support for the school staff's travel

expenses to attend the TeamCFA Core Knowledge training conference in

Denver, CO, June 24-27, 2010; and (3) $2,000 to purchase two CFA

award video cameras for the school.

Total $139,500
Paramount School of Excellence: A Challenge Foundation Academy

212 W. 10th Street, Suite A375

Indianapolis, IN 46202

Check to: Paramount School of Excellence: A Challenge Foundation

Academy

Support for the school staff's travel expenses to attend the TeamCFA

Core Knowledge training conference in Denver, CO, June 24-27, 2010.

Total $10,000
Lake Lure Classical Academy: CFA

P.O.Box 6

Lake Lure, NC 28746

First-year startup support to help establish the school as a Challenge

Foundation Academy, a charter school seeking to fully implement the Core

Knowledge model and achieve academic excellence.

Total $50,000
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Pioneer Preparatory: A Challenge Foundation Academy

6629 West Clarendon Avenue

Phoenix, Arizona 85033

Check to: Challenge Foundation Academies of Arizona, Inc.

Mark on check: For Pioneer Preparatory: A Challenge Foundation
Academy

Two-part grant: (1) $100,000 for second-year startup support to help
establish the school as a Challenge Foundation Academy, a charter
school seeking to fully implement the Core Knowledge model and achieve
academic excellence; and (2) $17,500 support for the school staff's travel
expenses to attend the TeamCFA Core Knowledge training conference in
Denver, CO, June 24-27, 2010.

Total $117,500
Meadows Community Foundation

280 East 96th Street, Suite 301

Indianapolis, IN 46240

Check to: The Meadows Community Foundation, Inc.

To assist the Meadows Community Foundation in securing a federal

implementation grant for the Meadows Community Project. Among the

many community organizations that will benefit from the MCF Project are

two public charter schools in the Meadows: Challenge Foundation

Academy and the Tindley Accelerated High School.

Total $10,000
Academy Leadership Foundation in Action (ALFA)

14550 SW Hazeltree Terrace

Tigard, OR 97224

Continuing support for the Academy Leadership Foundation in Action

(ALFA) to begin operations for developing the TeamCFA national network

of Challenge Foundation Academies (CFA) and provide grant support to

the CFA schools for their startup operations.

Total $200,000
Lake Lure Classical Academy: CFA

P.O.Box 6

Lake Lure, NC 28746

Second grant for startup support to help establish the school as a

Challenge Foundation Academy, a charter school seeking to fully

implement the Core Knowledge model and achieve academic excellence.

Total $100,000

Page 5




Core Knowledge Foundation

801 East High Street

Charlottesville, VA 22902

Check to: Core Knowledge Foundation

To support the Core Knowledge consulting program for training Challenge
Foundation Academy school administrators and teachers in the
implementation of the Core Knowledge curricula.

Total

The Philanthropy Roundtable

1150 17th Street, NW, Suite 503
Washington, DC 20036

Check to: The Philanthropy Roundtable

$12,000

Continuing support for The Philanthropy Roundtable's K-12 Education
Breakthrough Group to attract and develop donor interest in funding K-12
education reform efforts.

Total

Cato Institute

1000 Massachusetts Avenue, NW
Washington, DC 20001-5403
Check to: Cato Institute

$50,000

General operating support for Cato’s mission to promote free market
enterprise and Constitutional values.

Total

Competitive Enterprise Institute

1899 L Street, NW 12th Floor

Washington, DC 20036

Check to: Competitive Enterprise Institute

$50,000

To help the Competitive Enterprise Institute in its mission to counter global
warming alarmism.

Total

FreedomWorks Foundation
601 Pennsylvania Ave., NW
North Building - Suite 700
Washington, DC 20004-2601
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Check to: FreedomWorks Foundation

To help FreedomWorks Foundation's effort to empower Americans to
make a difference when and where decisions are made about the size and
scope of government.

Total

Goldwater institute

500 East Coronado Road
Phoenix, AZ 85004

Check to: The Goldwater Institute

$20,000

Two-part grant: (1) $50,000 to support the Goldwater Institute's Center for
Constitutional Litigation in protecting individual liberty and constraints on
government power in the Arizona Constitution, and (2) $50,000 to support
the Goldwater program to advance liberty by reforming education and
promoting school choice options for parents and their children.

Total

The Heritage Foundation

214 Massachusetts Avenue, NE
Washington, DC 20002

Check to: The Heritage Foundation

$100,000

General operating support for the Heritage Foundation's mission to
formulate and promote conservative public policies based on the
principles of free enterprise, limited government, individual freedom,
traditional American values, and a strong national defense.

Total

Hillsdale College

33 E. College Street

Hillsdale, Ml 49242-9989

Check to: Hillsdale College

Mark on Check: Founders Campaign

$25,000

General operating support for Hillsdale College's Founders Campaign.

Total
Free to Choose Network

2002 Filmore Ave., Suite 1
Erie, PA 16506
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Check to: Free To Choose Network, Inc.
For 1ZZIT.org videos to be distributed to teachers to promote principles of
personal, economic, and political freedom to their students.

Total $10,000

Manhattan institute for Policy Research

52 Vanderbilt Avenue

New York, NY 10017

Check to: The Manhattan Institute

General operating support for the Manhattan Institute's mission to develop
and disseminate new ideas that foster greater economic choice and
individual responsibility.

Total $5,000

Mercatus Center at George Mason University

3301 N. Fairfax Drive

Arlington, VA 22201

Check to: George Mason University Foundation

General operating support for the Mercatus Center's mission to promote
free market enterprise and sound economic policy through scholarly
research and academic leadership.

Total $25,000

Reason Foundation

3415 S. Sepulveda Blvd., Suite 400

Los Angeles, CA 90034

Check to: Reason Foundation

General operating support for the Reason Foundation's mission to
advance a free society by developing, applying, and promoting libertarian
principles, including individual liberty, free markets, and the rule of law.

Total $5,000

The Leadership Institute

Steven PJ Wood Building

1101 North Highland Street

Arlington, VA 22201-9895

Check to: Leadership Institute

General operating support for the Leadership Institute's mission to train
and prepare the leaders of tomorrow who desire to promote conservative
free market and Constitutional values.

Total $5,000
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George Washington's Mount Vernon Estate & Gardens
P. 0. Box 110

Mount Vernon, VA 22121

Check to: George Washington's Mount Vernon

General operating support for the Mount Vernon 1732 Society.

Total

Young America's Foundation

F. M. Kirby Freedom Center

110 Elden Street

Herndon, VA 20170

Check to: Young America's Foundation
Mark on Check: For Reagan Ranch

$10,000

General operating support for the Young America's Foundation's mission
to offer invaluable assistance to young men and women searching for the
encouragement and understanding necessary to reinforce the values of a
free society and individual responsibility.

Total

Academy Leadership Foundation in Action (ALFA)
14550 SW Hazeltree Terrace
Tigard, OR 97224

$5,000

Startup support for the Academy Leadership Foundation in Action (ALFA)
to begin operations for developing the TeamCFA national network of
Challenge Foundation Academies.

Total

Academy Leadership Foundation in Action (ALFA)
14550 SW Hazeltree Terrace
Tigard, OR 97224

$30,000

Startup support for the Academy Leadership Foundation in Action (ALFA)
to begin operations for developing the TeamCFA national network of
Challenge Foundation Academies.

Total

Academy Leadership Foundation in Action (ALFA)
14550 SW Hazeltree Terrace
Tigard, OR 97224

$15,000

Startup support for the Academy Leadership Foundation in Action (ALFA)
to begin operations for developing the TeamCFA national network of
Challenge Foundation Academies.

Total

Cascade Policy Institute
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4850 SW Sholis Ferry Rd., Suite 103
Portland, OR 97225
Check to: Cascade Policy Institute

To support the Cascade Policy Institute's Rural Oregon Freedom Project
in advocating for policy reforms that will strengthen property rights and
create economic opportunities for Oregon's rural citizens.

Total $40,000

Stossel in the Classroom

1420 Walnut Street, Suite 1011

Philadelphia, PA 19102

Check to: Center for Independent Thought, inc.

To support the Center for Independent Thought's media project "Stossel in
the Classroom.” Using educational and engaging segments from John
Stossel of Fox News, the project provides teachers with thought-provoking
programs that stimulate lively classroom discussions on such subjects as
free market economics, foreign aid, price gouging, and school choice.
Students are motivated to question conventional wisdom, gather and
analyze information, and distinguish between fact and opinion.

Total $25,000

Moving Picture Institute

375 Greenwich St.

New York, NY 10013

Check to: Moving Picture Institute

Support for the Moving Picture Institute’s production of the documentary
Virginia. The documentary is centered on the inspirational story of a
charismatic and determined African-American single mother, Virginia
Walden Ford, who has devoted her life to securing educational
opportunities for disadvantaged urban children in Washington, DC and
other US major cities.

Total $20,000

The Foundation for Educational Choice
One American Square, Suite 2420

Box 82078

Indianapolis, IN 46282
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Check to: The Foundation for Educational Choice

Two-part grant: (1) $20,000 to support the 2011 edition of the Foundation
for Educational Choice's ABC's of School Choice publication; and (2)
$5,000 for a state wide survey in Indiana to gauge public opinion of the
current status of K-12 education in the state as well as perceptions and
attitudes towards school choice reforms, including charter schools,
universal vouchers, and tax-credits.

Total $25,000

CEO Leadership Academy

3222 West Brown Street

Milwaukee, WI 53208

Check to: CEO Leadership Academy

To help support CEO Leadership Academy's Bridge to Tomorrow: Closing
the Academic Gap tutoring program for 9th and 10th graders that have
been assessed as below grade level in one or more core academic areas.

Total $15,000

SEl Academy

3920 North Kerby Avenue
Portland, OR 97227-1255

Check to: Self Enhancement, Inc.

To support Self Enhancement's Art + Soul Mad Hatters Fundraiser.
Proceeds from the event will help underwrite SEl's award-winning
academic programs and student sponsorships for local Portland youth,
including students attending SElI's charter school, The SEI Academy.

Total $10,000

Common Sense for Oregon Foundation

2007 State St.

Salem, OR 97301

Check to: Common Sense for Oregon Foundation

To support the Common Sense for Oregon Foundation's research,
financial analysis, and polling in regard to the issue of eliminating or
substantially restricting the Oregon estate tax.

Total $10,000
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Academy Leadership Foundation in Action (ALFA)
14550 SW Hazeltree Terrace
Tigard, OR 97224

January - March 2011 support for the Academy Leadership Foundation in
Action (ALFA) to continue developing the TeamCFA national network of
Challenge Foundation Academies.

Total

Grant Total
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Form 8868 Application for Extension of Time To File an

{Rev. January 2011) Exem pt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

# If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » l:]

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part 1l unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 # you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part |l with the exception of Form 8870, lnformation Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,

visit www.rs.gov/efile and click on e-file for Charities & Nonprofits.
I Part| | Automatic 3-Month Extension of Time. Only submit onginal {no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part [ only » (X1

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization Employer identification number
print THE CHALLENGE FOUNDATION
- C/0O HABIF, AROGETI & WYNNE, LLP 58-1817816

ile by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

wnayor | PTYE CONCOURSE PARKWAY, NO. 1000

return See
instructions | City, town or post office, state, and ZIP code. For a foreign address, see mnstructions.

ATLANTA, GA_ 30328

Enter the Return code for the return that this application s for (file a separate application for each return) ﬂ
Application Return 1 Application Return
Is For Code |]IsFor Code
Form 980 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 980-EZ 03 Form 4720 Q9
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T {trust other than above) 06 Form 8870 12

HABIF, AROGETI & WYNNE, LLP
® The books are nthecare of » FIVE CONCOURSE PARKWAY, SUITE 1000 - ATLANTA, GA 30328

Telephone No p» 404-892-9651 FAX No. p»
¢ |f the organization does not have an office or place of business in the United States, check this box » [:]
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box . If it 1s for part of the group, check this box and attach a hst with the names and EINs of ail members the extension s for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
NOVEMBER 15, 2011 |, tofilethe exempt organization retum for the organization named above. The extension
is for the organization's return for:

» [X] calendar year 2010 or
> |:] tax year beginning , and ending

2  |f the tax year entered in ine 1 1s for less than 12 months, check reason: E:] Intial return D Final return
] Change in accounting period

3a If this application is for Form 990-BL., 890-PF, 980-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 2,000.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b 0.
¢ Balance due. Subtract Iine 3b from line 3a Include your payment with this form, # required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 2,000.
Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

023841
01-03-11




Form 8868 Rev. 1-2011) Page 2
# if you are fihing for an Additional (Not Automatic) 3-Month Extension, compiete only Part Il and check this box > ‘__X__]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

@ |f you are fiing for an Automatic 3-Month Extension, complete only Part | (on page 1)

|.Part Il Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

T Name of exempt organization Employer identification number
“’: ° I'HE CHALLENGE FOUNDATION

f.": _ |c/O HABIF, AROGETI & WYNNE, LLP 58-1817816

ile by the

extended Number, street, and room or suite no. If a P.O. box, see instructions.

awedaetr [PTYE CONCOURSE PARKWAY, NO. 1000

filing your
retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

mstuctons INPLANTA, GA 30328

Enter the Return code for the return that this application s for (file a separate application for each retum) .
Application Return | Application Return
Is For Code ]ls For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T {trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not airea ranted an automatic 3-month extension on a previously filed Form 8868.
HABIF, AROGETI & WYNNE, LLP
® The books are nthe careof p» FIVE CONCOURSE PARKWAY, SUITE 1000 - ATLANTA, GA 30328

Telephone No.p» 404-892-9651 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box > I:_]
® if this i1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box f it 1s for part of the group, check this box and attach a hist with the names and EINs of all members the extension is for.
4 |request an addtional 3-month extension of tme unti _NOVEMBER 15, 2011.
5  For calendar year 201 0 . or other tax year beginning , and ending
6 If the tax year entered in line 5 1s for less than 12 months, check reason: [:] Inttial return [:] Final return

|:] Change in accounting period
7  State in detall why you need the extension
ADDITIONAL TIME IS NEEDED TO ACCURATELY PREPARE THE TAX RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credis. See instructions. 8al$ 52,190.

b If this application is for Form 890-PF, 930-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868. gb| $ 52,190.
¢ Balance due. Subtract iine 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8¢ | $ 0.

Signature and Verification

Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and complete, and that | am authorized to prepare this form.

Signature p» Title p> Date P

Form 8868 (Rev. 1-2011)

023842
01-24-11




Fom 8868 Application for Extension of Time To File an

{Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Oepartment of the Treasury

internal Revenus Service P> File a separate application for each return. |

# if you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » I:]

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part |l unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of tme. You can electronically file Form 8868 to request an extension
of time to fite any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.rs.gov/efile and click on e-file for Chanties & Nonprofits.

I Part | I Automatic 3-Month Extension of Time. Only submt onginal (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » X

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of tme
to file ncome tax retumns.

Type or Name of exempt organization Employer identification number
print THE CHALLENGE FOUNDATION
I C/0 HABIF, AROGETI & WYNNE, LLP 58-1817816

le by the

due date for |  Number, street, and room or suite no. if a P.O. box, see instructions.

nmgyow | PTYVE CONCOURSE PARKWAY, NO. 1000

return See
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

ATLANTA, GA 30328

Enter the Return code for the return that this appiication is for (file a separate application for each return) m
Application Return | Application Return
Is For Code |}Is For Code
Form 990 01 Form 980-T (corporation) 07
Form 990-8BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

HABIF, AROGETI & WYNNE, LLP
® Thebooks arenthecareof » FIVE CONCOURSE PARKWAY, SUITE 1000 - ATLANTA, GA 30328
Telephone No.p» 404-892-9651 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box . » D
® |f this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box If it is for part of the group, check this box and attach a st with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
NOVEMBER 15, 2011 . tofiethe exempt organization return for the orgaruzation named above. The extension

1s for the organization’s return for:

» [X] calendar year 2010 or

» [ ltax year beginning , and ending

2  If the tax year entered n ine 1 1s for less than 12 months, check reason’ D Irvtial return l:] Final return
D Change in accounting perod

3a If this application 1s for Form $90-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 3a| % 2,000.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnor year overpayment allowed as a credit. 3b| $ 0.
¢ Balance due. Subtract ine 3b from iine 3a. Include your payment with this form, f required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c 2,000,
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

023841
01-03-11




Form 8868 (Rev. 1-2011) _ Page 2
2 If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box » IK]
Note. Only complete Part [l f you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® If you are filng for an Automatic 3-Month Extension, complete only Part | (on page 1).

| Part Il Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

T Name of exempt organization Employer identification number
ype or 'MHE CHALLENGE FOUNDATION
print  |~/0 HABIF, AROGETI & WYNNE, LLP 58-1817816

File by the
e,,enr,,d Number, street, and room or suite no. If a P.O. box, see instructions.

dus aatefor (P TVE CONCOURSE PARKWAY, NO. 1000

filng your
return See City, town or post office, state, and ZIP code. For a foreign address, see instructions,

nstructiens fa mT ANTA , GA 30328

Enter the Return code for the retum that this application 1s for (file a separate application for each return)
Application Return | Application Return
Is For Code |lisFor Code
Form 990 o1

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part il if you were not already granted an automatic 3-month extension on a previously filted Form 8868,
HABIF, AROGETI & WYNNE, LLP

® The books are nthe care of p FIVE CONCOQURSE PARKWAY, SUITE 1000 - ATLANTA, GA 30328

Telephone No p» 404-892-9651 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box » i:]
® if this i1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . Iif this 1s for the whole group, check this
box . If it is for part of the group, check this box B> and attach a list with the names and EINs of all members the extension Is for.
4 | request an additional 3-month extension of tmeuntd _ NOVEMBER 15, 2011.
6 Forcalendar year 2010 , or other tax year beginning , and ending
8 If the tax year entered in line 5 is for less than 12 months, check reason: [:] Initial retum :l Final return

|:| Change in accounting penod
7  State in detall why you need the extension
ADDITIONAL TIME IS NEEDED TO ACCURATELY PREPARE THE TAX RETURN.

8a If this appiication 1s for Form 990-BL, 990-PF, 980-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a|$ 52,190.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8bl| $ 52,190.
¢ Balance due. Subtract line 8b from fine 8a. Include your payment with this form, f required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8c| $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
1t1s true, correct, and complete, and that { am authorized to prepare this form.

Signature P> Title p» Date p»

Form 8868 (Rev. 1-2011)
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