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Form 990' P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated a0 P

as a Private Foundation

Note. The foundabion may be able to use a copy of thes return to sabisfy state reporting requirements.

OMB No. 1545-0052

2010

For calendar year 2010, or tax year

, 2010, and ending

G Check all that apply: | Initial return

Amended return

Initiat Return of a former public chanty

DAddress change

D Final return

[:] Name change

Name of foundation
The Hack Foundation, Inc.

A

Employer idenification mamb
58-1802331

Number and street (or P.O. box number if mail & not del

P O Box 1658

d to street address)

Room/suite B

Telephone number (see the instructons)
(828) 526-8414

City or town
Highlands

State ZIP code c
NC 28741 D

H Check type of organization:

[X] Section 501(c)(3) exempt private foundation
[ ]section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

1 Fair market value of all assets at end of year
(from Part li, column (c), hine 16)

J  Accounting method: [X| Cash
[_] other (speaty) F

>9 1,804,850.

(Part I, column (d) must be on cash basis.)

[ Jaccnal | E

If exempbon application 1s pending, check here ™
1 Foreign organizations, check here . . ...... ™

2 Forergn organizations meeting the 85% test, check
here and attach computation ......... .... > [:]

If private foundation status was terminated
]

under section 507(bX1X(A), check here . ..
under section 507(bX1XB), check here ... .. >[]

[Part]_|Analysis of Revenue and

Expenses (The total of amounts n
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)

(see the instructions).)

(a) Revenue and
expenses per

(b) Net investment
income

If the foundation is in a 60-month termination
(c) Adjusted net (d) Disbursements
income for charitable
. purposes
(cash basis only)

2 ck*>

cash investments
4 Divdends and interest from secunties

1 Contnbutions, gifts, grants, etc, recerved (att sch)
1t the foundn is not req to att Sch B
3 Interest on savings and temporary

53,626.

53,626.

b Gross sates pnce for all
onhne6a ....

6@ Net gain/(oss) from sale of assets not on line 10 .
30,000.

9,127.

mCcZm<m

10a Gross Jess

Slowanoes ...

7 Capral gam net mcome (from Part iV, Ime 2) . ..
8 Net short-term capital gain .. ...
9 Income modifications ....... ..

9,127.

b Less Cost of
goods sold . .. ...

11 Other income (attach schedule)

¢ Gross profit/(loss) (attsch) ...........

12 Total. Add lines 1 through 11 ...

62,753.

14 (Other employee salanes and -

16 a Legal fees (attach ul
b Accounting fees (

18  Taxes (attach schedute)seo

19 Depreciation (attacl
sch) and depletion

Printing and publications

See Line 23 Stmt

13 Compensaton of officers, directors, trustees, etc

v ERTY )
15 Pension plans, eﬁﬁlayfﬂ Vite

20 Occupancy........: ...........

Travel, conferences, and meetings ...

Other expenses (attach schedule)

286.

64.

30.

34.

OMAZMOEXM MC==D>DI<4N=Z-F0>

expenses.

Add lines 24 and 25

lines 13 through 23 . .
Contnbutions, gifts, grants pasd ........

Total expenses and disbursements.
84,000.

83, 650.

350.

316.

34.

83,650.

316.

83,684.

CAYNED MAY R AL

Subtract line 26 from line 12:
and disbu

2
22
23
24 Total operating and administrative
2
26
27

a Excess of revenue over expenses
rsements -21,2417.
b Net investment income (if negative, enter -0-) . .

C Adjusted net income (if negative, enter -0-) . ...

62,437.

|
|
1

Bl S

For Paperwork Reduction Act Notice, see the instructions.

TEEAQ301 07/2V10 6'[('/ Form 990-PF (2010)
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Form 990-PF (2010) The Hack Foundation, Inc.

58-1802331 Page 2

and amounts m the descnipbon

Part Il |Balance Sheets cghumn shoudd be forend-of-year amourts only.

Beginning of year

End of year

(a) Book Value

(b) Book Value (c) Faw Market Value

w-imnnd

1 Cash—non-interest-bearing .. ...l
2 Savings and temporary cashinvestments .......... .......
3 Accounts receivable ................ >

Less: allowance for doubtful accounts »_ _
4 Pledgesrecewvable ........ ........ >
Less: allowance for doubtful accounts ™

5 Grantsreceivable .......... ... ...

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instruckons) ............

7 Other notes and loans receivable (attach sch) .. ™

Less: allowance for doubtful accounts »_ _ _

8 Inventoriesforsaleoruse ......... ...l

9 Prepaid expenses and deferred charges ...................
10a Investments — U.S. and state government

obligations (atltachschedute) .. .................... .......

b Investments — corporate stock (attach schedule) . L-10b. Stmt ....
¢ Investments — corporate bonds (attach schedule) . L=10c. Stmt .. ..

11 investments — land, buldings, and
equipment:basis .................. »

Less: accumulated depreciation
(attachschedule) ...................... >

12 Investments — mortgageloans ............ ... ... .. ...
13 Investments — other (attach schedule) .. L=13..Stmt......

14 Land, bulldings, and equipment: basis ™

Less: accumulated depreciation
(attachschedule) ......... .. ......... >

15 Other assets (describe ™
16 Total assets (to be completed by all filers —

see mnstructions. Also, seepaget,iteml) ..... .............

. 14,666.

14,291. 14,291.

|

—_ P —

!
— |

. 209,234.

209,235. 413,907.

. 50,000.

50,000. 50,154,

|
I

. 1,315,302,

1,294,429, 1,326,498.

. }

. 1,589,202.

1,567,955, 1,804,850.

Imm—d—r—ﬂ)—r

17 Accounts payable and accrued expenses ........... ........
18 Grantspayable .. ...... ... ... e
19 Deferredrevenue . ........... ..o tiiiiiiinniinnnanns
20 Loans from officers, directors, trustees, & other disqualified persons .......
21 Mortgages and other notes payable (attach schedule) . ......... ... ....
y.rd
23

Other liabilities (describe™

Total liabilities (add ines 17 through22) ....................

VO v-mMmund>» —-IMT
nwmMOZPpr>W COZCT

LEBBY

Foundations that follow SFAS 117, check here ... ..... > |

and complete lines 24 through 26 and lines 30 and 31.

24 Umrestricted .. ... ... ... e e
25 Temporantyrestricted ....... ......... ..... ......o.....
26 Permanentlyrestricted ............ ...l Ll

Foundations that do not follow SFAS 117, check here .. ™ Izl

and complete lines 27 through 31.

Total liabilities and net assets/fund balances

(seetheinstructions) .............. ....covviinnennnnnnn..

Capital stock, trust principal, or currentfunds ...... ....... .
Paid-in or caprtal surplus, or land, building, and equipmentfund ..........
Retained eamings, accumulated income, endowment, or other funds ... ...
Total net assets or fund balances (see the instructions) .....

. 1,589,202.

1,567,955,

. 1,589,202.

1,567,955,

. 1,589,202,

1,567,955, |

{ Part Il | Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year — Part ll, column (a), line 30 (must agree with

end-of-year figure reported onprioryear's retumn) . ......... ... ... ... e 1 1,589,202.

Enter amount from Part |, lIMe 27a . ...ttt ittt e et a e et et 2 -21,247.
Other increases not included in fine 2 (itemize) . ... .. >

Add lines 1, 2, and 3

.............................................................................. 4 1,567,955.

........... 6 1,567,955,

Emmbwn -

TEEA0302

o2/16/M

Form 990-PF (2010)



Form 990-PF (2010) The Hack Foundation, Inc. 58-1802331 Page 3
(Part IV |Capital Gains and Losses for Tax on Investment Income & - -
a) List and describe the kind(s) of pr sold (e.g., real estate, How acqured | (C) Date acqured Date sold
. . 2- s(to)ry brick warehouse; or common stoper%o shares MLC Company) PD“ P""‘“ec. (month, day, year) | (month, day, year)
1a Washington Mutual Investors Fund Class A P 11/23/93 ]12/08/10
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 30,000. 20,873. 9,127.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
@) Fair Market Value @) Adjusted basis (k) Excess of column (i) gain mnus column (K), but ot less
as of 12/31/69 as of 12/31/69 over column @), if any than -0-) or Losses (irom column (h))
a 9,127.
b
c
d
e
. . If gain, also enter in Part |, line 7
2 Caprtal gain net income or (net capital loss). —l:" (loss), enter -0- in Part I, fine 7 :|~ _______ 1 2 9,127.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c) (see the instructions). If {loss), enter -0- :I—
nPart b ine 8 .. . . L L e i e e e e e . 3
{PartV |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .... ... . . D Yes ‘Z] No
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entnies.
@ ® © G
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2009 1,426,123.
2008 77,482. 1,830,709, 0.042323
2007 110,148. 2,213,824. 0.049755
2006 99,000. 2,064,187. 0.047961
2005 121,755. 1,990,025, 0.061183
2 Totalof ine 1, ColUMN (d) .. .... ... . it ittt et et e e aiaeae e 2 0.201222
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears ........... .. _..... ... .. 3 0.050306
4 Enter the net value of noncharitable-use assets for 2010 fromPart X, line5 ........................... 4 1,619,903.
5 Multiply Ine 4 by INe 3 ... .. . e et eee e eieeiaan. 5 81,491.
6 Enter 1% of net investment income (1% of Part L, Ine 27b) ............ .. ittt tiiiiiiinenne 6 624.
T AdDIiNes 5 and 6 . ... .. e 7 82,115.
8 Enter qualifying distributions from Part Xil, line 4 ... ... ... .. ... 8 83,684.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
BAA Form 990-PF (2010)

TEEAQ303 07/23/10



Form 990-PF (2010) The Hack Foundation, Inc. 58-1802331 Page 4
{Part VI |Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see the instructions)
+1a Exempt operating foundatons described n section 4940(dX2), check here .. ... » | | and enter 'N/A" on line 1. - I
Date of ruling or determination letterr (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 624.
check here . ™ [X]and enter 1% of Part 1, i€ 27b ... ....... oo oeeiiiiiiiiin ceeeneiieans 1
¢ All other domestic foundations enter 2% of line 27h. Exempt foreign organizations enter 4% of Part I, fine 12, column (b) . . . . . . ] ]
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable |
foundations only. Others enter -0-) ... ... . . it e e 2 0.
3 AdA HNES 1 Al 2 . .ottt e e et e e et et e 3 624.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) ....| 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. if zeroorless, enter -0-................ ..... 5 624.
6 Credits/Payments: I
a 2010 estimated tax pmis and 2009 overpayment credited 002010 ... ..........eeiiininnnn.... 6a 0. i
b Exempt foreign organizations — tax withheld atsource ......................... 6b i
¢ Tax paid with application for extension of time to file Form 8868) ............... 6c ;
d Backup withholding erroneously withheld ...................................... 6d| B
7 Total credits and payments. Add limesBathrough 6d ............ ... ... it 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here E] fForm 2220 is attached ............. 8 19.
9 Tax due. If the total of lines 5and 8is morethan line 7, emteramountowed ...................ccoviiiiiininnnnnn... > 9 643.
10 Overpayment. If line 7 is more than the total of hines 5 and 8, enter the amountoverpaid ... ............................... > 10 0.
11  Enter the amount of line 10 to be: Credited to 2011 estimatedtax ........ > 0.| Refunded .. .. .. >l 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslabon or did it Yes| No
participate or intervene in any political CamPaigN? . ... ... . i e e s 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes
(see the instructions for defimition) ? .. .. ... . i e 1b X
If the answer 1s "Yes' to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published !
or distributed by the foundation in connection with the activities. I
¢ Did the foundation file Form 1120-POL for this year? .. ... ... . i ittt ettt te e ieeeeaeanns 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) irr_:posed during the year: 1
(1) On the foundation .. ... >3 (@ On foundation managers ...... >3 !
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on
foundatron managers ...... >3 I ]
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? .................. ...... 2 X
If 'Yes," attach a detailed description of the activities. 1
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles — J
of incorporation, or bylaws, or other similar instruments? /f "Yes,' attach a conformed copy of the changs .............. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? .................... ... .. 4a X
b if ‘Yes,' has it filed atax return on Form 990-Tfor s year? .. ... .. i it ittt et ieeaeeeee ceanns 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng theyear? ... ... ... ... ... . i . 5 X
If 'Yes,' attach the statement required by General Instruction T. i
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: }
® By language in the governing instrument, or i
® By state legislation that effectively amends the govemlng instrument so that no mandatory directions that conflict ‘
with the state law remain in the goveming instrument? . ... .. . i 61 X
7 Did the foundation have at least $5,000 in assets at any tme dunng the year? /if Yes,’ complete Part Ii, column (c), and PartX¥ ... ................ 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) ....... > l
GA - Georgia
b If the answer 15 'Yes' to line 7, has the foundation furished a copy of Form 990-PF tp the Attorney General — ]
(or designate) of each state as required by General Instruction 67 If No,'attachexplanation . .. ... ... ... o i 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or 49426}&)/) e --i
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? ¥ "Yes,' complete Pa 9 X
10 Dud any persons become substantial contributors during the tax year? If Yes,' attach a schedule listing their names
and addresses. .. .. .. ... iiiiiiiiiiiciiiiiiiiiiiiiiiiiiiciio: 10 X
BAA Form 990-PF (2010)

TEEAQ304 0216/11




Form 990-PF (2010) The Hack Foundation, Inc. 58-1802331

Page 5

[Part VII-A | Statements Regarding Activities (Continued)

i1 At any time duning the year, did the foundation, directly or indirectly, own a controlied enbty
within the meaning of section 512(b)(13)? K 'Yes', attach schedule (see instructions) .......... ........ ..... ....... .

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087 ... oottt ittt it e e e e eeeaeieeeaas

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcaton? ... ...

Website address . . . ....... .. ....... .. "N/A

14 The books are in care of » Avary Hack Doublday Telephone no. » (828) 526-8414

Located at » 4220 Dykes Drive, NW, Atlanta, GA ZIP+4» 30342

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here ... . ............... ...

and enter the amount of tax-exempt interest received or accrued during theyear .. . . . .. . . ... >| 15 I

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a
bank, securtties, or other financial account ina foreign country? . ........ ... ... .. L e

16

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. Iif 'Yes,' enter the name of the
foreign country »

{Part Vii-B | Statements ﬁegandiﬂ Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.

Yes

1a During the year did the foundation (either directly or indirectly):
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? ............... |:] Yes E No
(@) Borrow money from, lend money to, or otherwise extend credit to (or accept i from) a
disqualified PEIrSON? ... ... o i i e e e Yes No
(3 Furnish goods, services, or facilities to (or accept them from) a disqualified person? ... . ........ Yes No
(@ Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ...... ... .. . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified Person)? ...........coiiiiiiiiiiririiirererene ve vernnns D Yes E] No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No" if the
foundation agreed to make a grant to or to employ the official for a period after termination
of govemment service, if terminating within90days.) .. .... .. ... .. ... .0 L. il D Yes E] No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to guallfy under the exceptions described in —

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? .............

1b

Organizations relying on a current notice regarding disaster assistance checkhere .. ....... ....... ....... g I:l

¢ Did the foundation engage in a t)g‘glor year n any of the acts described in 1a, other than excepted acts,
that were not corrected before first day of taxyearbeginning in 20107 ... ... ... ... e .

1c

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundaton was a
private operating foundation defined in section 4942())(3) or 4942()(5)):

a At the end of tax year 2010, did the foundation have an; undistributed income (lines 6d
and 6e, Part XIil) for tax year(s) beginning before 20102 ... . ... ... ... ... .. ... i, D Yes El No
If 'Yes,'listtheyears » 20 ,20__ ,20__ ,20_ _

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years histed, answer ‘No’ and attach statement —see theinstructions.) ....... ..... .......... ... ... ...

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 _ ,20__ ,20__ ,20_ _

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? ... ... ... ..., il il aiiea., e e . D Yes El No

b If ‘'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualrfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to d of holdings acquired by gift or uest; or

p!

i
the lapse of the 10-, 15-, or 20-year first holding period? (Use le C, Form 4720, to
determine if the foundation had excess business holdings N 2010.) . .............o it e

3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? ... ............ e et et

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chartable purpose that had not been removed from jeopardy before the first day of

the tax year Beginning 1 20107 ... ... . i e e

4b

BAA Form 990-PF (2010)

TEEAQ305 02/16/11



Form 990-PF (2010)

The Hack Foundation,

Inc.

58-1802331

Page 6

[Part Vil-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

‘5a Dunng the year did the foundaton pay or incur

(1) Carry on propaganda, or otherwise attempt to influence legislation (secthion 4945())? ............ D Yes @ No

any amount to:

(@ Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?

...................................... Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? .. .................. B Yes E

(4 Provide a grant to an organization other than a charitable, etc, organization described

In section

@)(1), @, or 3), or section 4940(d)(2)? (see mstructlons)

() Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? ........ ........... D Yes

b if any answer is ‘Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
descnbed in Regulations section 53.4945 or in a current notice regarding disaster assistance

(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c If the answer is 'Yes' to question 5a(4), does the foundation claim exemptlon from the

tax because it maintained expenditure responsibility for the grant? ..
If 'Yes,' attach the statement required by Regulations section 53.4945- 5(d).

6a Did the foundation, during the ‘year receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

If 'Yes' to 6b, file Forrn 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . ... D Yes El No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? ...................

.DYes DNo

Elﬂo
Euo

DYes @No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ........ . ......

5b

|
|
ol EU B

7b

[Part VIll_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b)h'gtle and aver.e(lge ("(cltCom_ 3en:a{glro$ ) ()] Ccl)ntnbuél:nr:ﬁtto (e) therExpenﬁ;e account,
urs per weel not paid, e employee other allowances
(a) Name and address devoted to position ’ plans and deferved
compensation

Frederick C. Hack, Jr. ______|
68 Brams Point Rd President
Hilton Head Island SC 29926 1.00 0. 0. 0.
Avary Hack Doubleday _ ______ |
P O Box 1658 Sec. & Treas.
Highlands NC 28741 3.00 0. 0. 0.
Carolyn W. Hack___ i
69 Brams Point Rd Director
Hilton Head Island SC 28741 0.50 0. 0. 0.
See Information about Officers, Directors, Trustees, Etc|

0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). if none, enter "'NONE.’
(a) Name and address of each employee (b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE _ _ __ ________________
o _____]
S ]
o ______]
S ]
>

Total number of other employees paid over $50,000

None

BAA

TEEAQ306 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) The Hack Foundation, Inc. 58-1802331 Page 7

IEIH]I. information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest- paid independent contractors for professional services (see instructions). If none,

enter 'NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensahon
NONE _ _ e
Total number of others recerving over $50,000 for professional SErvICes . ... ... ... .coiiiiiiieiinnnnanenann. .. > None
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable achvities dunng the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc. Expenses
1 Making_grants was the only activity during 2010. ________________|
___________________________________ 0.
2 .
s __ ...
L
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount
v NONE _ e
_____________ 0.
2 __ ]
All other program-related investments. See instructions
R
Total. Add HNes 1 rOUGN 3 .. ... ittt ittt e et et e e e e e e et e e e e e e e e e > None
BAA Form 990-PF (2010)

TEEAQG307 02/16/11



Form 990-PF (2010) The Hack Foundation, Inc. 58-1802331 Page 8

|Part X__|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
* see instructions.)

1 Fair market value of assets not used (or held for use) directly in camrying out charitable, etc, purposes: - ——
a Average monthly fair market value of securiies ... ... ........ ..o il e 1a 1,644,572,
b Average of monthly cash balanCes . ..... ..ottt it e it e 1b 0.
¢ Fair market value of all other assets (see instructions) ............ ... ittt 1c 0.
dTotal (@dd lines 13, b, @Nd C) . ... ... .. .ottt et e e s 1d} 1,644,572,
e Reduction claimed for blockage or other factors reported on hines 1a and 1c
(attach detailed explanation) ... .. e e e e e I lel 0.
2 Acquisition indebtedness applicabletoline 1 assets ......... ... i 2 0.
3 SubtractiNe 2 oM IINe Td .. . ..o ot e et e e e 3 1,644,572.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, SEe INSITUCHONS) ... .. ... .ouirinini ittt it ot ceeaeaans e avnen e 4 24,669.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 .......... 5 1,619,903.
Minimum investment retum.Enter 5% of line 5. . ... ... ... ... ...l 6 80,995.
|Part X1 | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [and do not complete this part.)
1 Mimimum investment return fromPart X, ne 6 ........ .. ... e ol 1 80,995.
2a Tax on mnvestment income for 2010 from Part Vi, line5 ........................ 2a 624.
b Income tax for 2010. (Thus does not include the tax fromPart V1) ............... 2b 0.
cAddhines 28 and 2b ...... .. ... e et e e 2c 624.
: 3 Distributable amount before adjustments. Subtract line2c fromiine 1.. ... ... ... ... . ... 3 80,371.
‘ 4 Recoveries of amounts treated as qualifying distributions ............... ... ... ... 4 0.
| L T . P 5 80,371.
j 6 Deduction from distributable amount (see instructions) .......... ... ... . ..., 6 0.
‘ 7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xiil, line 1 ............. 7 80,371.
| Qualifying Distributions (see instructions)
1 1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes:
‘ a Expenses, contributions, gifts, etc — total from Part |, coumn (d), line26 ................................... 1a 83,684.
b Program-related investments — total fromPart IX-B ....... ... ... .. 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes ........ 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: —
a Suitability test (prior IRS approvalrequired) ........ ... i i e e e 3a 0.
b Cash distribution test (attach the required schedule) ... e e 3b 0.
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xili, line 4 ... ... 4 83,684.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see inSUCHiONS) ........ ... it i iiiee et 5 624.
6 Adjusted qualifying distributions. Subtract ine S5 fromlined ...................... ... el 6 83,060.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years.

BAA Form 990-PF (2010)

TEEAQ308  07/06/09




Form 990-PF (2010) The Hack Foundation, Inc. 58-1802331 Page 9

Undistributed Income (see instructions)

(a) ) C
Corpus Years pr(llc:r to 2009 2&}9 28?0
1 Distributable amount for 2010 from Part X,

ine7 ... . o e e 80,371.
2 Undistributed income, if any, as of the end of 2010;

l

a Enter amount for2009only .... ............ 0. |
b Total forpnoryears: 20,20, 20 !
3 Excess distnbutions carvyover, if any, to 2010; }
[

}

|

|

{

|

|

i

aFrom2005 ........... 0.
bFrom2006 ........... 0.
cFrom2007 ......... . 0.

eFrom2009........... 0.
f Total of lines 3a throughe .................. 0.
4 Qualfying distnbutions for 2010 from Part
X, lined: ™ § 83,684. I

a Applied to 2009, but not more than line 2a ... 0.

b Applied to undistributed income of prior years
lection required — see instructions) ........ 0.

¢ Treated as distnbutions out of corpus ,‘
(Election required — see instructions) .... ... 0. i

d Applied to 2010 distributable amount .... ... 77,372,
e Remaining amount distributed out of corpus .. 6,312. |

5 Excess distnbutions carryover appliedto 2010 ......... 0. 0.
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e. Subtractlme 5 ....... 6,312.

b Prior years' undistributed income. Subtract
lined4b fromline2b ... ............... ... 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed ... 0.

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions .. ............... 0.

e Undistributed 1ncome for 2009. Subtract line 4a from
hine 2a. Taxable amount — see instruchons .......... 0. }

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in20%Y ............... ......... 2,999.

7 Amounts treated as distributions out of i
corpus to salisfy requirements imposed !
by section 170(b)(1)(F) or 4942(g)3) !
(seemnstructions) .......................... 0. |

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see instructions) . . 0.

9 Excess distributions carryover to 2011.
Subtract lines 7and 8 fromline6a ..... .... 6,312.

|
|
10 Analysis of line 9: i
|
|
1

a Excess from 2006 . ... 0.
b Excess from 2007 . . 0.
c Excess from 2008 ... 0.
d Excess from 2009 .. .. 0.
e Excess from 2010 .. .. 6,312. |
BAA Form 990-PF (2010)

TEEAQ309 0772310



58-1802331 Page 10

Form 990-PF (2010) The Hack Foundation, Inc.
[Part XIV[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

*1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling

1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section I—I 4942(1)(3) or | 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
Invastmmont retum from Part X for (2) 2010 () 2009 (9 2008 @ 2007 (&) Total
eachyearlisted ........................
b8s%offine2a..........................

¢ Qualifying distnbutons from Part XIi,
line4foreachyearlisted .. .... .......

d Amounts ncluded in line 2c not used directly
for active conduct of exempt activities . .... ....

€ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d fromline2c ........ . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Valueofallassets ..................

‘ (@ Value of assets qualifying under
| section 4942G)3)®® ..............

b 'Endowment’ alternative test — enter 2/3 of
mimmum investment return shown in Part X,
line 6 foreachyear histed .................. .

¢ 'Support’ altemative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) . ...........

(2) Support from general public and 5 or
more exempt organizations as provided
n section 4942(D3XBXi) .. ...........

(3) Largest amount of support from
an exempt organization . ... .......

@) Gross investment income . . .......

i [Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1 [Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

Avary Hack & E. Gerry Doubleday, Carolyn W. & Frederick C. Hack, Jr.

Deborah S. & 0. Byron Hack

\ b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
‘ a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or orgarizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
See Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

b The form in which applications should be submitted and information and materials they should include:

‘ ¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, chanitable fields, kunds of institutions, or other factors:

BAA

TEEA0310  0/16/11 Form 990-PF (2010)



1
Form 990-PF (2010) The Hack Foundation, Inc.

58-1802331 Page 11
{Part XV |Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sl'::wp?n"ty g:%m:gll Foundation of grant or
any foundation manager or | SE3tUS of contribution Amount
Name and address (home or business) substanbal contnbutor | fectpient
a Paid during the year
Agnes Scott College .
141 East College Ave NonprofigOperating
Decatur GA 30030 Coxp Fund 7,500.
Art Center of Coastal Carolina
14 Shelter Cove Lane HorprofitCommunity
Hilton Head Is SC 29928 Corp Outreach 1,250.
Art Center of Coastal Carolina Endowment
14 Shelter Cove Lane Nonprofit
Hilton Head island SC 29928 Corp Endowment 2,500.
Blue Ridge Mountains Health Project
P O Box 451 Ronprofit]
Cashiers NC 28717 Corp Free Dental Care 2,500.
Boys & Girls Clubs
151 Gumtree Rd NonprofigOperating
Hilton Head Island 8C 29925 Corp Fund 500.
Campus Crusade for Christ International
2186 N Salem St Bonprofit]
Apex NC 27511 Corp Campus outreach 10,000.
Carpe Diem Farms Scholarships
544 Western Rhodes Dr Nonprofitifor
Highlands NC 28741 Corp Underprivileged 2,500.
Chastain Horse Park
4371 Powers Ferry Road NonprofitfTherapeutic
Atlanta GA 30327 Corp Scholarship 500.
Children's Center
145 Matthews Drive NonprofiOperating
Hilton Head Island 8C 22926 Corp Budget 500.
See Line 3a statement
55,900.
L - PP > 3a 83,650.
b Approved for future payment
Coastal Discovery
100 William Hilton Pkwy NomprofitjBuilding Fund
Hilton Head Island 8SC 29926 Corp 1 future payment 2012 2,000.
First Presbyterian Church Building Fund
540 William Hilton Parkway Religiousi2 future payments
Hilton Head Island SC 29928 Organizatiod2012, 2013 16,000.
L P > 3b 18,000.
BAA TEEA0501  07/23/10 Form 990-PF (2010)




Form 990-PF (2010) The Hack Foundation, Inc. 58-1802331 Page 12

Analysis of Income-Producing Activities

Enter gros's. amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
@ ®) {c) ()] Related or exempt
Business Amount Excly- Amount function income
code sion (see the instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies .. ..

2 Membership dues and assessments ..............

3 Interest on savings and temporary cash mvestments .........

4 Dwidends and interest from securities ............ 14 53,626.

5 Net rental income or (loss) from real estate:

a Debt-financed property ... ... .. ... ........ .

b Not debt-financed property .. ...................
Net rental income or (loss) from personal property ..........
Other investmentncome . ... . . .............
Gain or (loss) from sales of assets other than inventory . . ..... 18 9,127.
Net income or (loss) from special events .........
Gross profit or (loss) from sales of inventory ......
Other revenue:

-0 W N

-t ad

[+ - S 2 T - ]

12 Subtotal. Add columns (), (d),and () ........... 62,753.
13 Total. Add hne 12, columns (b), (d),and (e) . . . . . . . e e e e e e ... 13 62,753.
(See worksheet in line 13 instructions to verify calculations.) .

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain betow how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See the instructions.)

BAA TEEAQ502 021171 Form 990-PF (2010)



orm 990-PF i20102 The Hack Foundation, Inc. 58-1802331 Page 13

m- Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization |
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations? J
a Transfers from the reporting foundation to a noncharitable exempt organization of: o
) T2 T 1a () X
(D Other @sSelS ...t e e e e e 1a (2 X
b Other transactions: l
(1) Sales of assets to a nonchantable exempt organization . ............. ... .. i L Lol e 1b (1) X
(@ Purchases of assets from a noncharitable exemptorganization ................. ... ... Lo Lol 1b @) X
(3) Rental of facilities, equipment, orotherasselts ........... ... . .. ... .0 L. L il . 1b3) X
(4) Reimbursement armangGemIents .. ........uuntent ettt e et ettt e et 1b 4 X
() Loans or l0an QUaNaMIBES .. .. ...ciiiriiiiir s e e i, 1b () X
(6) Performance of services or membership or fundraising sol:cutatlons .......................................... 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees .................... cciiiiianin.. 1c X
d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved (c) Name of noncharitable exempt orgamzation (d) Descriphion of transfers, transactions, and sharing arrangements
2a Is the foundation direct! ¥ or indirectly affihated with, or related to, one or more tax—exempt orgamzatlons
described in section 501(c) of the Code (other than section 501 (c)(3)) orinsecton527? . .... . .......... R D Yes E] No
b If ‘Yes,’ complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penattes of | o
”,)eand ‘g;mny md%m&%mmmsm“w)mawﬂmhm&ﬂ;’dewmmjsm.
Sign
Here ’ - écé/ &M I \9/-’/ -7/ ’ Treasurer
Sygnature r or trustee Date Title
Prnt/Type preparer's name Preparer's signature Date Check i le PTIN
Paid seff-employed
Preparer Fim’s name > THE HACK FOUNDATION Firm's EN >
Use Only |rims 'S PO BOX 1658
HIGHLANDS NC 28741-1658 |rtoneno.
BAA Form 990-PF (2010)

TEEA0503  02/15/11




The Hack Foundation, Inc. 58-1802331 1

., Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt

Other expenses: Rev/Exp Book | Net Inv Inc L AdjNetInc__| Chanty Disb
Corporate Registration 30. 30.

Admin 34. 34.
Total 64. 30. 34.

Form 990-PF, Page 6, Part VI, Line 1
Information about Officers, Directors, Trustees, Etc.

@) ®) (© (d (e)
Name and address Title, and Compensation Contributions Expense
average hours (f not paid, to employee | account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation

Person E Business |:|

Deborah S. Hack
P O Box 38 Director )
Montmorenci SC 29839 0.25 0. 0. 0.
Person ...| X | Business...] |
E. Gerry Doubleday

P O Box 1658 Director
Highlands NC 28741 0.25 0. 0. 0.

Person ...| X | Business...| |

0. Byron Hack

P O Box 38 Director
Montmorenci SC 29839 0.25 0. 0. 0.
Total

Form 990-PF, Page 10, Part XV, Line 2
Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

Name .Mrs. Avary Hack Doubleday
Address P. O. Box 1658
City, St, Zip, Phone Highlands NC 28741 (828) 526-8414

The form in which applications should be submitted and information and matenals they should include:
Letter including program description, sources of support, contact name, address, telephone, email address

Any submission deadlines:
None.

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of
institutions, or other factors:
No grants made to individuals.




The Hack Foundation, Inc. 58-1802331

. Form 990-PF, Page 10, Part XV, Line 2 Continued
Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

Name ...
Address
City, St, Zip, Phone.

The form in which applications should be submitted and information and matenals they should inciude:
number, and e-majl address. Unsolicited applications may not be acknowledged.

Any submission deadiines:

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of
institutions, or other factors:

Name . . Mrs. Avary Hack Doubleday
Address. P. O. Box 1658
City, St, Zip, Phone Highlands NC 28741 (828) 526-8414

The form in which applications should be submitted and information and materials they should include:

Letter including program description, sources of support, ocontact name, add , email add , teleph b

Any submission deadlines:
None

Any restrictions or limitations on awards, such as by geographical areas, chanitable fields, kinds of
institutions, or other factors:
No grants made to individuals.

Form 990-PF, Page 11, Part XV, line 3a

Line 3a statement
Recipient If recipient is Foun- Purpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantial
contributor
a Paid during the year
Coastal Discovery __ _ _ _|_________ |\ ____|____________ Person or
100 William Hilton Parkway|_ _ _____ _ _ |Nemrome|Capital _ ____ Business | X
Hilton Head Island SC 29926 Corp Campaign 8,000.
Community Care Clinic __|_________ |mmecorie| Healthcare _ _ _| Person or
P OBox 43 __ _ _ __ _ ___|_________. Corp _|for ________ Business .[ X
Highlands NC 29741 uninsured 6,000.
Episcopal Relief § Development [ _ __ __ _ _ _ |raligicws | Disaster ___ _ Person or
815 Second Avenue ____ _|_________ |owanime|Relief _ _____ Business .| X
New York NY 10017 2,500.
First Presbyterian Church| ____ ____|_____|____________ Person or
S40WilliamHilton Parkway| _____ _ _ _ |relizouws |Mission _____ Business .| X
Hilton Head Island SC 29928 organizat | Outreach 500.




The Hack Foundation, inc.

58-1802331

. Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient is Foun- Purpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantial
contributor
a Paid during the year
First Presbyterian Church| _ _______|_____|____________ Person or
540WilliamHilton Parkway | _______ _ |semgtess| ___________ Business [ X
Hilton Head Island SC 29928 organizat | Building Fund 8,000.
Focus on the Family | |\ -y Person or
NsA _ _ | _______ |¥mwrnt|Religious __ __ Business .| X
Colorado Springs CO 80995 Corp Activities 250.
Highlands BolivianMission|(_ ________ .| ____|.___________ Person or
171 Hospital Drive __ __|_________ . [Bemereme| _ __________ Business .| X
Highlands NC 28741 Corp Mission 2,500.
Highlands Playhouse _ __|_________ | _____|____________ Person or
P OBox 896__ ________|_________ |Bmprorie| Performing _ __| Business .| X
Highlands NC 28741 Corp Arts 500.
Hilton Head Dance Theatre| _ ___ _ _ _ _ |womprorst|Operating __ _ | Personor
4 _Stonewall Circle _ __ _|_________. Corp |Funds ___ ____ Business | X
Hilton Head Island SC 29926 1,000.
Hope Haven of the Lowcountry | ________ |_____|Child Advocacy_| Personor
P_O Box 2502 _ _ _ | __|Memwome| ___________ Business .| X
Beaufort SC 29901 Corp 250.
Hospice Care of the LowCountry | __ _ _ _ ____ |sSemrorit|Operating __ __| Personor
P_O Box 3827 __ _ _ | _____. Corp |Funds _______ Business | X
Hilton Head Island SC 29910 500.
The Hudson Library Inc _|_________ |_____|____________ Person or
POBox 430__ | _ o _____|Bemprosat} Business .| X
Highlands NC 28741 Corp Building Funds 4,800.
International FriendshipCenter | _ _ _ _ _ ___ | ___ _|____________ Person or
348 South 5th Street _ | ________ |momprome|Food for ___ __ Business | X
Highlands NC 28741 corporati | Underprivileged 2,500.
Literacy Council of Highlands | _ _ _ _ ____ |_____|____________ Person or
348 South 5th Street _ _|_________ |%mprorse|Operating __ _ | Business .[ X
Highlands NC 28741 corporati | Budget 3,500.
Literacy Volunteers of the Lowcountry | _ _ _ _____|_____|Adult _ _____ Person or
P O Box 3725 _ _ _ __ _ _ _|_________ |¥oopromx|Literacy ____ Business .| X
Bluffton SC 29910 Corp Programs 100.
Owens_Foundation ___ _ |\ ________ | ____} ___________ Person or
P_0 Box 870530_ __ __ __ _|___ """ |uproric|Medical _____ Business .[ X
Stone Mountain GA 30087 Corp Outreach 1,000.
Reformed University Munistries Wake Fore | _ _ _ _ _ _ _ _ |____ _|____________ Person or
1700 North Brown Rd Suite 104 | __ _ _ _ _ __ _ |®Semerorit | Religious __ _ _ Business .| X
Lawrenceville GA 30043 corporati | Activities 1,000.
Southeastern Council of Foundations| _ _ _ _ _ _ _ _f_____|____________ Person or
S0 Hurt Plaza _ _ _____|_________ |Sewprorse|Operating __ _ _|Business .[ X
Atlanta GA_ 30303 Corp Budget 500.
U of Tenn MAcc Excellence Fund | _ __ __ ___ |_____|____________ Person or
466 Haslam Business Building|__ _______ |F Public | Operating _ _ __| Business .| X
Knoxville TN 37996 Charity | Budget 1,000.




The Hack Foundation, inc.

58-1802331

. Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient is Foun- Purpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantial
contributor
a Paid during the year
Volunteers_In Medicine _|_________ (_____|____________ Person or
15 Northridge Drive _ __|_________ |smrone|Operating ____|Business .[ X
Hilton Head Island SC 29926 corporati | Funds 500.
Wake Forest University _|[________ _ |¥eaprorse| Education ____ Person or
P O Box 7227 | Corp |____ Business .| X
Winston-Salem NC 27109 1,000.
Zoo Atlanta_ _ _ _______|_________ |Seprorat | Admissions__ __| Personor
800 Cherokee Drive _ _ _ _|_________. Corp _|Supplements _ _|Business | X
Atlanta GA 30315 5,000.
Zoo Atlanta _ ___ ___ _ _||____ __ |\ _________ Person or
800 Cherokee Drive _ _ __|_________ |Memromae] ___________ Business .| X
Atlanta GA 30315 Corp Operating Funds 5,000.
Total

55,900.

Form 990-PF, Page 2, Part 1], Line 10b

L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

Coca Cola Co Common 6,450. 79,608.
Johnson & Johnson Common 19,891. 39,697.
Eli Lilly & Co Common 39,808. 31,653.
Pfizer Common 21,243. 37,7717.
Bank of America Corp Common 12,749. 24,261.
Intel Corp Common 6,825. 41,773.
AGL Resources Common 25,095, 54,780.
Duke Energy Common 17,534. 30,855.
Spectra Energy Corp Common 12,640. 23,103.
Gulf Power Co Pfd 47,000. 50,400.
Total 209,235. 413,907.




The Hack Foundation, Inc. 58-1802331

. Form 990-PF, Page 2, Part Il, Line 10c

L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
GE Capital Internotes 50,000. | 50,154.
Total 50,000. 50,154.
Form 990-PF, Page 2, Part il, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Income Fund of America 341, 935. 296,993.
New Perspective Fund Class A 160,209. 146,106.
Washington Mutual Investors 792,285. 883, 399.

Total

1,294,429. 1,326,498,




