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SCANNED MAY 17 201

Foim \993:PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check ail that apply: [ inttaal return
Amended return

|:| Initial return of a former public chanty

D Address change

D Final return

Name change

Name of foundation

TOLEO FOUNDATION

A Employer identification number

58-1496345

Number and street (or P O box number if mait 1s not delivered to street address) Room/suite B Te|eph0ne number
445 DOLLEY MADISON ROAD 208 336-851-0405
City or town, state, and ZIP code C 1t exemption application 1s pending, check here »I:
GREENSBORO, NC 27410 D 1. Foreign organizations, check here » ]
H Check type of organization; [ X Section 501(c)(3) exempt private foundation 2 Foregn organizations meeting the 85% test, g [ |
|:| Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation E If private foundation status was terminated
| Faw market value of all assets at end of year | J Accounting method: [ cash [X] Accrual under section 507(b){1)(A), check here >|:]
(from Part I, col. (c), ine 16) (] other (speciy) F If the foundation Is in a 60-month termination
3 3,977,588 .|(Part], column (d) must be on cash basis ) under section 507(b)(1)(B), check here _ p»
P 1 | Analysis of Revenue and Expenses d) Disbursements
e s B e
1 Contributions, gifts, grants, etc., received 333,000.
2 Check } I:] if the foundabion 1s not required to attach Sch 8
3 e venmamg® 2N temeorary 16,994. 16,994.
4 Dividends and interest from securities 82,458. 82,458.
5a Gross rents
b Net rental income or (loss)
o 62 Net gain or (loss) from sale of assets not on line 10 1 1 3 7 3 0 2 .
2| bl _ 1,265,055,
| 7 Capital gain net income (from Part IV, line 2) 11 L 302.
| 8 Netshort-term capital gain
9 Income modifications
10a SIS
b Less Costof goods sold
¢ Gross profit or (loss)
11__Other IDCOme s
1 ToaRE GO NI 545,754. 212,754, 0.
13 ¢ .nlsa‘l-cn of officers, directors, %ﬁe , etc 0. 0. 0. 0.
148 wade® 84,651. 0. 0. 84,651.
ol 15 nem‘£ 11,190. 0. 0. 11,190.
2116
2l 0@ BEN, UT |
&Sl Stonal fees STMT 20,747. 20,747. 0. 0.
2117 Interest
©18 Taxes STMT 2,088. 2,088. 0. 0.
-g 19 Depreciation and depletion 1,986. 0. 0.
'_g 20 Occupancy 17,654. 0. 0. 17,654.
g 21 Travel, conferences, and meetings
£|22 Printing and publications
©|23 Other expenses STMT 3 23,849. 0. 0. 23,829.
"E 24 Total operating and administrative
g expenses. Add lines 13 through 23 162,165. 22,835. 0. 137,324.
©l25 Contnbutions, gifts, grants paid 196,481. 196,481.
26 Total expenses and disbursements.
Add Iings 24 and 25 358,646. 22,835. 0. 333,805.
27 Subtract line 26 from line 12;
d Excess of revenue over expenses and disbursements 1 8 7 7 1 O 8 .
b Netinvestment income (f negatre, enter -0-) 189,919.
¢ Adjusted net income (f negative, enter -0-) 0.
§2%0% LHA For Paperwork Reduction Act Notice, see the instructions

Form 980-PF (2010)



Fqrm 990-PR(2010)
A

TOLEO FOUNDATION

58-1496345

Page 2

Attached schedules and amounts tn the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

525,225.

586,460.

586,460.

Less: allowance for doubtful accounts P

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recewvable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 4
STMT 5

2,059,608.

2,391,056.

2,799,157.

744,237.

540,378.

566,446.

11 Investments fand,buldings, and equipment. basis >
| 4

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

70,228.

STMT 6 »

Less accumulated depreciation

44,703.

27,511.

25,525.

25,525.

15 Other assets (describe P>

)

16 _Total assets (to be completed by all filers)

3,356,581,

3,543,419.

3,977,588.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabiltties (describe p

1,791.

1,521.

23 Total liabilities (add lines 17 through 22)

1,791.

1,521.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Captal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

3,354,790.

3,541,898.

3,354,790.

3,541,898.

3,356,581,

3,543,419.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

H G W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, lne27a
Other increases not included n line 2 (itemize) P

3,354,790.

187,108.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) »

3,541,898.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), ine 30

D |on [ | [N | =

3,541,898.

023511
12-07-10

Form 990-PF (2010)



Form 990-PF (2010)

TOLEQO FOUNDATION 58-1496345 Page 3
[ Part IV]| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e g., real estate, (bLI—_Ioml/"accqalgged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) mo., day, yr.) (mo., day, yr.)
- Donation
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (@)
a
b
¢
d
e 1,265,055. 1,151,753. 113,302.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

. j) Adjusted basis k) Excess of col. (1)
(i) F.M.V. as of 12/31/69 ( ;S of 12/31/69 (O{IET col. ()), if any Losses (from col. (h))
a
b
¢
d
e 113,302.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 113,302.
3 Netshort-term capital gamn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part ), line 8, column (c).
If (loss). enter -0- 1n Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the sectton 4942 tax on the distributable amount of any year n the base period? [ Ives [XIno

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1

Enter the appropriate amount in each column for each year; see instructions before making any entries.

{a) (b) (c) {d)
Calendar ygaars(i)?g;? Se};?atgggmmng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')s ‘5:9.‘32%"1,?2&_ (c)
2009 404,069. 3,259,009. .123985
2008 540,816. 3,709,857, .145778
2007 1,210,576. 4,080,341. .296685
2006 321,038. 4,104,308, .078220
2005 686,279. 4,079,770, .168215
2 Total of line 1, column (d) 2 .812883
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .162577
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 4 3,627,984.
5 Multply line 4 by line 3 5 589,827.
6 Enter 1% of net nvestment mcome (1% of Part I, line 27b) 6 1,899.
7 Add lines 5 and 6 7 591,726.
8 Enter qualifying distributions from Part XII, iine 4 8 333,805.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)



Form 990-PR(2010) TOLEO FOUNDATION 58-1496345

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__] and enter "N/A" on ling 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (] and enter 1% 1

3,798.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

3,798.

Subtitle A (iIncome) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)

0.

[ P (VU [

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

3,798.

DO W N

Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 fa 1,600.
b Exempt foreign organtzations - tax withheld at source 6b
¢ Tax paid with applicatron for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Tofal credits and payments. Add lines 6a through 6d

1,600.

7
8 Enter any penalty for underpayment of estimated tax. Check here (] ifForm 2220 s attached 8
9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

2,198.

10 Overpayment If line 71s more than the total of ines 5 and 8, enter the amount overpaid » [ 10

11__Enter the amount of ine 10 to be: Credited to 2011 estimated tax P> IRefunded} 11

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohtical campaign?
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hguidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes, " complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes

No

1a

1b

1ic

4a

>

4b

>

NC

b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning i 2010 (see instructions for Part XiV)? If *Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it "ves,” attach a schedule tisting their names and addresses

8b

9

X

10

X

023531
12-07-10

Form 990-PF (2010)




Fopm 990-PF §2010) TOLEO FOUNDATION 58-1496345

Page 5

| Part VII-A [Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any apphcable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

1"

12

13

X

14 Thebooksare mcareof p» LEONARD J. KAPLAN Telephone no.p»>336-851-0405

Locatedat p» 445 DOLLEY MADISON, GREENSBORQO, NC 2IP+4 27410

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recetved or accrued during the year > I 15J

»[ ]

N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of
the foreign countryp>

16

Yes| No

X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? L] ves [(X]No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Jves (X] No
(38) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [1ves [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? I:] Yes IXI No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:l Yes LT{_—I No
(6) Agree to pay money or property to a government offictal? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [_1yes [X]no
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance {see page 22 of the mnstructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | 4 |:|
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2010? [:] Yes [X] No
If“Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hst the years here.
> , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes @ No
b If "Yes,” did it have excess busimess holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/ A
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes| No

ib

ic

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10



Form 990-PF (2010) TOLEO FOUNDATION 58-1496345 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? :] Yes RI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indrectly,
any voter registration drive? D Yes II] No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? |:| Yes II] No
(4) Provide a grant to an organization other than a charitable, etc., organszation described in section
509(a)( 1), (2), or (3), or section 4940(d)(2)? [_1ves [K] No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes IXI No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A |:| Yes |:] No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? 1 ves [X] no
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes KI No
b If "Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address ht()g)rsT mgr’ arslzgka\(ligrvao gd (C)((l;fol?;?gg?gflon e(mp %%edbeef'e'ﬁfeﬂdma"s aﬁ%ﬁﬁ ,e(;]t%%r
0 position enter -0-) compensation allowances
LEONARD J. KAPLAN PRES/TREAS
445 DOLLEY MADISON
GREENSBORO, NC 27410 10.00 0. 0. 0.
TOBEE W. KAPLAN VP/SEC
445 DOLLEY MADISON
GREENSBORO, NC 27410 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToIH?é ?)%? \%%rlgge (c) Compensation "("% °C¥35£e:g"5”f§d"'ﬁa‘gs aé%%ﬁﬁ ,e(;]t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 4 r 0

023551
12-07-10

Form 990-PF (2010)



Form 990-PF(2010) TOLEO FOUNDATION 58-1496345  Page7

Par‘t vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A I Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part 1X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See mstructions.
3

TJotal. Add lines 1 through 3 »

0.

023561
12-07-10

Form 990-PF (2010)



Form 990-PFy(2010) TOLEQ FOUNDATION

58-1496345 Page 8

.

Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 3,133,518.

b Average of monthly cash balances 1b 549,714.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 3,683,232,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c {attach detailed explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 3,683,232.
4 Cash deemed held for charttable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 55,248.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 3,627,984.
6 Minimum investment return. Enter 5% of line 5 6 181,399.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certan
foreign organizations check here p I:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 181,399.
2a Tax on nvestment income for 2010 from Part VI, line 5 2a 3,798.

b Income tax for 2010. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2 3,798.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 177,601,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 177,601.
6 Deduction from distributable amount (see instructions) 6 0.
7___Distributable amount as adjusted. Subtract ine 6 from hine 5. Enter here and on Part X1l line 1 7 177,601.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 333,805.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts patd to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part XIl1, line 4 4 333,805.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 333,805.

Note. The amount on hine 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)



Form 990-PR(2010)

TOLEQ FOUNDATION

58-1496345  Page9

Part XIll | Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

1 Distributable amount for 2010 from Part X|,
line 7

177,601.

2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2010:
aFrom 2005 489,178.

b From 2006 119,263.

¢ From 2007 1,015,419.

d From 2008 356,946.

e From 2009 ‘ 242,527.
f Total of hnes 3a through e

2,223,333.

4 Qualfying distributions for 2010 from
Part XII, ine 4: > $ 333,805.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2010 distnbutable amount

177,601.

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown 1n column (a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed mcome for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011
Subtract lines 7 and 8 from hine 6a
10 Analysis of line 9:
aExcess from 2006 119,263.

156,204.

0.

0.

2,379,537.

0.

489,178.

1,890,359.

b Excess from 2007 1,015,419.

¢ Excess from 2008 356,946.
d Excess from 2009 242,527.
e Excess from 2010 156,204.

023581
12-07-10

Form 980-PF (2010)



Frm 990-PF(2010) TOLEQ FOUNDATION 58-1496345  Page10

E’art Xiv ] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section l:] 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2010 {b) 2009 {c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts included in line 2¢ not
used drrectly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment® alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largestamount of support from
an exempt organization

{4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 7

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® X if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submussion deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)



Farm 990-PF(2010) TOLEO FOUNDATION

58-1496345 Paget1

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shovtv an)(/j relationship to Fotjar;datl(}n PUTDOSE %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid duning the year
SEE ATTACHED SCHEDULE 196,481.
Total > 3a 196,481.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

Form 990-PF (2010)



Farm 990-PF(2010) TOLEO FOUNDATION

58-1496345 Page12

Par‘t XVI-A | Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by seotion 512, 513, or 514 (e)
a8 (b) ), (d) Related or exempt
1 Program service revenue: code Amount i Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 16,994.
4 Dvidends and interest from securities 14 82,458.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 14 113,302.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), {d), and (e) 0. 212,754. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 212,754,
{See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
B Form 990-PF (2010)



Farm 990-PF (2010) TOLEQ FOUNDATION 58

-1496345 Page 13
| Part XVIi | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nroncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
{(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than farr market value in any transaction or sharing arrangement, show
column (d) the value of the goods, other assets, or services received.
{(a)Lme no (b) Amount involved (¢) Name of nonchariable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 527? [ Jves [XIno
b _If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of orgamization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, comect,

Sign and complete Declaratui?tparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Signature of officer 6r frusteeZ pat/ / Tite™”
Print/Type preparer’'s name Preparer's signature Date Check [ ] if {PTIN
self- employed

Paid FREDDY H. ROBINSON FREDDY H. ROBINSO |05/04/11
Preparer |frm'sname » BERNARD ROBINSON & COMPANY , LLP Frm's EIN D>
Use Only PO BOX 19608

Firm's address » GREENSBORO, NC 27419-9608 Phoneno. 336-294-4494

Form 990-PF (2010)
023622

03-04-11




Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P> Attach to Form 990, 980-EZ, or 990-PF.

Department of the Treasury
Internal Revenus Service

OMB No 1545-0047

2010

Name of the organization

TOLEQO FOUNDATION

Employer identification number

58-1496345

Organization type{(check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a pnvate foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

00 00

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Spectal Rule. See instructions.

General Rule

[X] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contrnibutor. Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contnbutor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%

of the amount on (j) Form 990, Part VIII, line 1h or (i) Form 990-EZ, ine 1 Complete Parts | and I

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnibutor, during the year,
aggregate contnibutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals Complete Parts |, I, and il

E] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, during the year,
contnibutions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not aggregate to more than $1,000
If this box i1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc , contributions of $5,000 or more dunng the year.

> s

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No* on Part IV, Iine 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certrfy

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10



Sthedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 ot 1 otPaty

Name of organization

TOLEQ FOUNDATION

Employer identification number

58-1496345

Part | Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

1 | LEONARD KAPLAN

7 MONMOUTH COURT

$ 333,000.

GREENSBORO, NC 27410

Person IJ_L]
Payroll E]
Noncash [ |

(Complete Part Il if there
1S a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

()

Aggregate contributions

(d)
Type of contribution

Person E]
Payroll ]
Noncash [ |

(Complete Part Il if there
1s a noncash contnibution)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll ]
Noncash [ |

(Complete Part Il if there
1S a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person l:]
Payroll ]:]
Noncash [ |

(Complete Part Il if there
1S a noncash contribution )

(a)
No.

{b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll E]
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

()

Aggregate contributions

(d)
Type of contribution

Person [:l
Payroll I:l
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

023452 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Farm 990, 990-E2, or 990-PF) (2010)

Page of of Part Il

Namé of organization

Employer identification number

TOLEQ FOUNDATION 58-1496345
Partll Noncash Property (see instructions)
(a)
(c)
No.

° o () ) FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

° Lo (b) ) FMV (or estimate) (d i
from Description of noncash property given {see instructions) Date received
Part !

(a
(c)
No.

° e ) . FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

° e (b) . FMV (or estimate) (@ i
from Description of noncash property given (see instructions) Date received
Part|

(a)
(c)
No.

° . (b) . FMV (or estimate) () i
from Description of noncash property given (see instructions) Date received
Part |

(a)
{c)
No.

° L ®) i FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part |

023453 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010}



Séhedule B (Fofm 090, 990-EZ, or 990-PF) (2010)

Page of of Part (il

Name'of organization

TOLEQO FOUNDATION

Employer identification number

58-1496345

Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry For organizations completing

Part ill, enter the total of exclusively religious, charitable, etc , contributtons of

$1.000 or less for the year (Enter this information once See instructions) P> $

(a) No.
lgr:rrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g :rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g aorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g :ITI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



TOLEO FOUNDATION

CONTINUATION FOR 990-PF, PART IV

58-1496345

PAGE 1

OF 1

| Part IV | capital Gains and Losses for Tax on lavestment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (byﬂ%%ﬁggd(?DMewqmmd (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day, yr.)
12 SEE ATTACHED SCHEDULE A P ARIQUS VARIOUS
b SEE ATTACHED SCHEDULE A P VARIQUS VARIQUS
¢ SEE ATTACHED SCHEDULE B P VARIOQUS VARIQUS
d SEE ATTACHED SCHEDULE B P VARIQOUS VARIOQUS
¢ SEE ATTACHED SCHEDULE C P VARIQUS [VARIQUS
f SEE ATTACHED SCHEDULE C P VARIOUS VARIQUS
_g CAPITAL GAINS DIVIDENDS P VARIQUS [VARIQUS
h SEE ATTACHED SCHEDULE D P VARIQUS [VARIQUS
I SEE ATTACHED SCHEDULE D P VARIOQOUS VARIOQOUS
| SEE ATTACHED SCHEDULE E P VARIOUS [VARIQUS
k SEE ATTACHED SCHEDULE E P VARIOUS NVARIQUS
|
m
n
0
osispres | O | Gt o s e
a 145,765. 142,387. 3,378.
b 332,106. 274,985. 57,121.
¢ 26,938. 22,119. 4,819.
d 23,498. 23,565. -67.
e 386,158. 366,470. 19,688.
f 2,896. 694. 2,202,
g 9,351, 9,351.
h 50,056. 56,413. -6,357.
I 47,742. 32,025. 15,717.
] 81,254. 78,742, 2,512,
k 159,291. 154,353. 4,938.
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-")

3,378.

57,121.

4,819.

-67.

19,688.

2,202.

9,351.

-6,357.

15,717.

2,512.

4,938.

o3 |l—ijx |-k |=|o|la|leo ||

If gain, also enter in Part 1, line 7
2 Capital gain netincome or (net capital loss) ( It ?Ioss), enter “-0-"n Part |, ine 7 )

3 Net short-term capital gan or {loss) as defined in sections 1222(5) and (6): }

2 113,302.

If gan, also enter in Part |, ine 8, column (c).

If {loss), enter *-0-* 1n Part1, line 8 3 N/A

023501
05-01-10
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TOLEO FOUNDATION

58-1496345

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 1

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 20,747. 20,747. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 20,747. 20,747. 0. 0.
FORM 990-PF TAXES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 1,080. 1,080. 0. 0.
TAXES 1,008. 1,008. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,088. 2,088. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 9. 0. 0. 9.
OTHER ADMINISTRATIVE
EXPENSES 3,159. 0. 0. 3,1589.
MEALS & ENTERTAINMENT 344. 0. 0. 344.
INSURANCE 4,701. 0. 0. 4,701.
PAYROLL TAXES 7,006. 0. 0. 7,006.
SUPPLIES 3,467. 0. 0. 3,447.
TELEPHONE 4,382. 0. 0. 4,382.
CABLE 781. 0. 0. 781.
TO FORM 990-PF, PG 1, LN 23 23,849. 0. 0. 23,829.

STATEMENT(S) 1, 2, 3



TOLEO FOUNDATION 58-1496345

FORM 990-PF CORPORATE STOCK STATEMENT 4

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

FIDELITY SECURITIES 2,391,056. 2,799,157.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,391,056. 2,799,157.
FORM 990-PF CORPORATE BONDS STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE 540,378. 566,446.

TOTAL TO FORM 990-PF, PART II, LINE 10C 540,378. 566,446.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 6
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

MAHOGANY EXECUTIVE "U" DESK 1,277. 1,277. 0.

MAHOGANY HUTCH W/ BACK

ENCLOSURE & TASKLIGHT 821. 821. 0.

BLACK ARTICULATING KEYBOARD

TRAY 22X28 125. 125. 0.

MAHOGANY 57" BOOKCASE 333. 333. 0.

MAHOGANY OVAL SHAPED LAMP

96X42 320. 320. 0.

MAHOGANY SLAB BASE KIT FOR 96"

TOP 175. 175. 0.

MAHOGANY CLOSED CREDENZA W/

STORAGE 579. 579. 0.

CHERRY 5 DBL PED DESK 1,364. 1,364. 0.

CHERRY CRED W/ DOORS DBL

RADIUS 990. 990. 0.

CHERRY PENN W/ END PANEL 468. 468. 0.

CHERRY FLUSH RETURN 3L-BBF 539. 539. 0.

CHERRY CRT DRAW 25X16 94. 94. 0.

CHERRY GUEST CANTILEVER BASE 315. 315. 0.

BLACK MULTI-TASK PNEU 218. 218. 0.

BLACK C ARM PACK 41. 41. 0.

BLACK M-BACK BWV TILT CHAIR 214. 214. 0.

BLACK M-BACK BWV TILT CHAIR 214. 214. 0.

STATEMENT(S) 4, 5, 6



TOLEO FOUNDATION

BLACK' M-BACK BWV TILT CHAIR

58-1496345

214. 214. 0.
BLACK M-BACK BWV TILT CHAIR 214. 214. 0.
BLACK M-BACK BWV TILT CHAIR 214. 214. 0.
BLACK M-BACK BWV TILT CHAIR 214. 214. 0.
CHERRY GUEST CANTILEVER BASE 315. 315. 0.
CHERRY GENERNAT H-BACK OPEN
ARM CHAIR 630. 630. 0.
MAH/OAK H-BACK EXEC SWIVEL
BASE CHAIR 1,209. 1,209. 0.
SLED BASE SIDE CHAIR 138. 138. 0.
SLED BASE SIDE CHAIR 138. 138. 0.
STORAGE CENTER W/ LOCK 641. 641. 0.
PICTURE 302. 302. 0.
901-01 SOFA 547 TAUPE 1,055. 1,055. 0.
REFRIGERATOR 559. 547. 12.
NEW OFFICE REMODELING 29,197. 5,148. 24,049.
DESK - MOFF 1,850. 1,768. 82.
BOOKCASE - MOFF 258. 246. 12.
2 BLACK SIDE CHAIRS - MOFF 397. 379. 18.
MIDBACK SWIVEL LEATHER CHAIR -
MOFF 327. 312. 15.
CHAIR, AERON - CATHY'S DESK
CHAIR 762. 745. 17.
2 CHAIRS - LJK OFFICE - WOOD
W/ BEIGE LEAF 771. 754. 17.
COMPUTER NETWORK &
INSTALLATION 13,095. 13,095. 0.
WOOD BLINDS 1,860. 1,819. 41.
MAHOGANY 2 DRAWER LATERAL FILE
CABINET 439. 419. 20.
PANASONIC TRANSCRIBER 225. 191. 34.
BROTHER ML300 TYPEWRITER 136. 136. 0.
MAGNOVOX TV 392. 304. 88.
SERVER - XEON 3000 1,256. 1,075. 181.
BACKUP SYSTEM - RC 1000 & 3
HARD DISK CART 710. 608. 102.
2 OPTI PLEX 755N DESKTOP
COMPUTERES 1,989. 1,702. 287.
DELL ULTRASHARP 1908 FP WIDE
FLAT PAN MONITOR 223. 191. 32.
DELL 1320C COLOR LASER PRINTER 361. 309. 52.
HP LJ 2840 PRINTER 990. 847. 143.
BROTHER COLOR LASER
MUTI-FUCTION PRINTER 700. 501. 199.
FILECABINET 180. 118. 62.
FILECABINET 180. 118. 62.
TOTAL TO FM 950-PF, PART II, LN 14 70,228. 44,703. 25,525.

STATEMENT(S) 6



TOLEQ FOUNDATION

58-1496345

FORM 990-PF

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT

7

NAME OF MANAGER

LEONARD J. KAPLAN
TOBEE W. KAPLAN

STATEMENT(S) 7



TOLEO FOUNDATION

CONTRIBUTIONS PAID, PART XV
FOR THE YEAR ENDED DECEMBER 31, 2010

EIN 53-1496345

RECIPIENT DATE RELATIONSHIP STATUS PURPOSE AMOUNT
Temple Emanuel 03/03/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 10,000 00
Greensboro Day School 03/26/2010 NONE Sec 509(a)(1)  PROGRAM SUPPORT 100 00
Kravis Center 03/26/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Greensboro Jewish Federation 04/09/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 2,500 00
B'nai Torah Congregation 04/14/2010 NONE Sec 509(a){(1) PROGRAM SUPPORT 5,000 00
Juvenile Diabetes Research Foundation 04/30/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 3,000 00
THA Foundation 05/03/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 10,000 00
Hillel, The Foundation For Jewish Campu 05/18/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Hillel, The Foundation For Jemish Campu 05/28/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Amencan Cancer Society 06/18/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Temple Emanuel 06/23/2010 NONE Sec 509(a)(1)) PROGRAM SUPPORT 75 00
North Carolina Hillel 06/30/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 15,000 00
Greensboro Children's Museum 06/30/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
United Arts Council 06/30/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Medical Foundaiton Of NC, Inc 06/30/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Camp Ramah Darom 06/30/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Hillel, The Foundation For Jewish Campu 06/30/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Hillel, The Foundation For Jewish Campu 07/29/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Wells Fargo 08/04/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 145 94
Amencan Hebrew Academy 08/13/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Us Holocaust Museumn 08/13/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Eastern Music Festival 08/13/2010 NONE Sec 509(a)(1)  PROGRAM SUPPORT 10,000 00
Greensboro Opera Company 08/13/2010 NONE Sec 509(a){(1) PROGRAM SUPPORT 1,000 00
Greensboro Symphony Orchestra 08/13/2010 NONE Sec 509(a)}(1) PROGRAM SUPPORT 2,500 00
Piedmont Land Conservancy 08/13/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 500 00
Greensboro Public Library Foundation 08/13/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,500 00
Kids Voting - Guilford County 08/13/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 250 00
Reading Connections 08/13/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 500 00
Win Win Resolutions, Inc 08/13/2010 NONE Sec 509(a)(1)) PROGRAM SUPPORT 1,500 00
Amencan Heart Association 08/13/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
National Multiple Sclerosis Society 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Operation Smile 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Tnad Health Project 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
ARC Of Greensboro 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 2,000 00
Old North State Council #070 08/19/2010 NONE Sec 509(a)(1)  PROGRAM SUPPORT 2,000 00
Family Life Council 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,500 00
Joseph's House 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Summit House 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 2,000 00
Tarheel Tnad Girl Scout Council 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 2,000 00
Tnckle Up Program 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 2,500 00
March Of Dimes 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 500 00
B'nai B'nth Intemational 08/19/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 110 00
Center for Israel Education, Inc 08/20/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Community Theatre of Greensboro 08/20/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Hillel, The Foundation For Jewish Campu 09/03/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Amencan Hebrew Academy 09/23/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
NC Hillel 09/24/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Providence Baptist Church of Greensboro 09/24/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 500 00
The Birthnght Israel Foundation 09/24/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Hitlel, The Foundation For Jewish Campu 09/30/2010 NONE Sec 509(a)(1)) PROGRAM SUPPORT 5,000 00
Jewish Fed Of South Palm Beach County 10/04/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 2,000 00
Beth David Synagogue 10/11/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 100 00
B'nai Israel Synagogue 10/13/2010 NONE Sec 509(a)(1)) PROGRAM SUPPORT 1,000 00
Jewish Theological Seminary 10/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
NCCJ 10/27/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,500 00
Hillel, The Foundation For Jewish Campu 10/27/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
JCSU/LC Commemorative Classic 10/28/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Jewish Family Services 11/08/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 50 00
Hiilel, The Foundation For Jemish Campu 11/30/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Duke University Hillel Foundation 12/15/2010 NONE Sec 509(a)}(1) PROGRAM SUPPORT 1,000 00
Hillel, The Foundation For Jemish Campu 12/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00
Boca Raton Museum Of Art 12/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,650 00
Greensboro Beautiful 12/15/2010 NONE Sec 509(a)(1)  PROGRAM SUPPORT 500 00
International Civil Right Museum 12/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 2,000 00
Natural Science Center 12/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
Piedmont Interfaith Council 12/15/2010 NONE Sec 509(a)(1)  PROGRAM SUPPORT 500 00
University Of North Carolina At Greensbo 12/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 9,000 00
WUNC-FM 12/15/2010 NONE Sec 509(a)(1)) PROGRAM SUPPORT 500 00
UNC Center For Public Television 12/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 500 00
HealthServe Community Health Chnic 12/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 3,000 00
Hospice And Palliative Care Of Greensbor 12/15/2010 NONE Sec 509(a)(1)  PROGRAM SUPPORT 1,000 00
Empty Stocking Fund 12/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 500 00
Greensbor/Guilford Cnme Stoppers, Inc 12/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 500 00
Greensboro Housing Coalition 12/15/2010 NONE Sec 509(a)(1)  PROGRAM SUPPORT 1,000 00
SPCA Of The Tnad, Inc 12/15/2010 NONE Sec 509(a)}(1) PROGRAM SUPPORT 500 00
Courtwatch of NC 12/15/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 1,000 00
High Point University 12/15/2010 NONE Sec 509(a)}(1) PROGRAM SUPPORT 1,000 00
Hillel, The Foundation For Jewish Campu 12/30/2010 NONE Sec 509(a)(1) PROGRAM SUPPORT 5,000 00

196,480.94



TOLEO FOUNDATION

930-PF, PART Il, BALANCE SHEET, LINES 2, 10a, 10b & 10c

YEAR ENDED DECEMBER 31, 2008
EIN 58-1496345

FAIR MKT
DESCRIPTION UNITS COST VALUE

CASH
Wachowvia Checking 2,956 2,956
Wachowvia Checking 3,047 3,047
Fidelity 548,466 548,466
Fidelty 8,002 8,002
Fidelity 4,404 4,404
Fidelity 3,783 3,783
Fidelty 15,802 15,802

586,460 586,460
CORPORATE BONDS
Loomis Sayles Bond Retall Shares 7,452 99,182 106,342
Managers Fremont Bond Fund 5 58 57
Pimco Total Retumn Instl 14,887 153,773 161,520
At&T Inc 6 70 11/15/13 25,000 27,430 28,404
Federal Home Ln Bkls Con 2 88 06-12-2015 25,000 25,989 25,923
Federal Home Loan Bank 1 55 4/8/11 25,000 25,055 25,089
Lowes Cos 5 0 10/15/15 25,000 24,322 27,743
Mcdonalds Corp Med Term 5 80 10/15/17 25,000 27,033 28,886
Orcale Corp 5 75 4/15/18 25,000 26,346 28,599
Pepsico Inc 3 75 3/1/14 25,000 26,098 26,457
Pfizer inc 6 20 3/15/019 25,000 26,330 29,284
Philip Moms Intl Inc 3-26-20 4 50% 25,000 24,906 25,818
Southemn Cal Edison 1st Mtg 3/14/14 5 75% 25,000 28,684 27,902
Total Capital SA Note 3/15/16 2 30% 25,000 25,172 24,422

540,378 566,446
CORPORATE SECURITIES
Absolute Strategies Institutional 8907 95,395 96,553
Bostons Partners Longshort Intl 3,375 65,061 67,270
Claymore Exchange Traded Fd 365 14,960 16,841
Dodge & Cox Intemational Fund 1,227 56,365 43,812
Fidelity Low Priced Stock 2,313 59,946 88,775
First Eagle Overseas Class A 6,893 106,079 156,189
Fmi Common Stock 2,446 52,016 61,345
Ishares Inc Mcsi Isreal Capped Index 95 3,592 5,749
Ishares inc Msci Brazil Indes 75 3,622 5,805
Ishares Inc MSCI Pacific Ex Japan Index 717 30,009 33,685
Ishares Inc Msci South Korea Index 100 3,506 6,119
Ishares inc Msci Tawan index Fd 345 3,487 5,389
Ishares Tr MSCI Eafe Index 735 35,537 42,792
Ishares TR Russell 1000 Growth Index 4,038 189,892 231,216
Ishatres TR S&P Latin Amer 40 175 9,861 9,426
Ishares TR Russell 1000 Value Index 1,389 96,817 90,104
vy Asset Strategy Fund CI | 1,397 32,169 34,370
Janus Adviser Forty Class S 1,863 56,000 62,028
Janus Oversees Classl| 778 35,104 39,450
Keeley Small Cap Value Fd 2,204 45,128 55,340
Lazard Emerging Markets Institutional 3,979 76,272 86,669
Longleaf Partners 3,379 70,497 95,496
Merger Fund 4,154 62,584 65,551
Neuberger Berman 8,200 58,483 76,507
Oppenheimer Developing Markets 2,389 55,393 87,117
Pimco Commodity Real Retumn 17,407 126,276 159,973
Pimco Low Duration Administrative 13,884 133,414 144,253
Sound Shore Fd Inc 2,121 50,882 67,502
Templeton Global Bond Advisor 4,956 59,000 67,207
Thomburg Intf Value C1 3,931 100,803 112,583
Yacktman Fund 5,891 91,980 97,432
Wells Fargo Advg Short Duration 11,591 117,938 119,852
Amencan Electrnic 80 2,474 2,878
Apache Comp 30 2,041 3,577
ATA&T Inc Com 139 4,067 4,084
Bank New York inc 65 1,935 1,963
Bank of Amenca Comp 244 4,976 3,255
Baxter Int'l Inc 65 2,723 3,290




TOLEO FOUNDATION

990-P‘F, PART Il, BALANCE SHEET, LINES 2, 10a, 10b & 10c
YEAR ENDED DECEMBER 31, 2008

EIN 58-1496345

FAIR MKT
DESCRIPTION UNITS COST VALUE

BB&T Corp 50 1,262 1,315
CVS Corp 60 2,011 2,086
Cephalon Inc 35 2,001 2,160
Chevrontexaco Corp 35 3,474 3,194
Chubb Corp 40 1,822 2,386
Cisco Systems, Inc 180 2,939 3,641

Citigroup Inc 320 1,464 1,514
Computer Sciences Corp 46 2,036 2,282
Conocophillips 49 3,314 3,337
Devon Energy Corp 40 2,169 3,140
Dow Chemical Corp 68 1,482 2,322
Duke Energy Corp 132 2,344 2,351

Duke-Weeks Realty Corp 177 1,268 2,205
Electronic Arts 120 2,349 1,966
Eli Lilly and Company 60 1,952 2,102
Fiserv, Inc 40 2,121 2,342
Fluor Corp Ne 45 1,964 2,982
Frontier Ins Group Inc 18 176 175
Gannett Co Inc 135 2,992 2,037
General Dynamics 37 3,192 2,626
General Electnc Co 232 6,182 4,243
Glaxosmithkline Plc 77 3,260 3,020
Goldman Sachs Group Inc 13 1,459 2,186
Intel Corporation 145 2,784 3,049
International Paper Co 73 1,774 1,989
JP Morgan & Co Inc 98 3,239 4157
Kroger Co 105 2,125 2,348
Lockheed Martin Corporation 38 2,756 2,657
Medtronic Inc 62 2,184 2,300
Merck & Co Inc 86 2,913 3,099
Metliife Inc 75 1,317 3,333
Microsoft Corporation 105 2,649 2,931

Molson Coors Brewing Co 45 1,942 2,259
Nasdag Stock Market 110 2,022 2,610
Northemn Tr Corp 45 2,441 2,493
Petroleo Brasileiro SA Petrobr 63 2,116 2,384
Pfizer Inc 222 3,582 3,887

PNC Bank Corp 38 2,132 2,307

Scana Corp 60 2,270 2,436

State Street Corp 36 2,202 1,668

Time Warmner Inc a5 3,264 3,056

Travelers Cos Inc 60 2,640 3,343

Unilever Plc 81 2,337 2,501

USX Marathon Group Comm New 88 4,524 3,259

Venzon Communications 78 2,614 2,791

Wal-mart Stores 67 3,502 3,613

Wells Fargo & Co 80 1,749 2,789

Zimmer Hidgs inc 35 1,538 1,879

Aceto Corp 315 2,822 2,835
Air Methods Com New 51 2,803 2,870
AIR TRANSPORT SERVICES GRO 354 1,849 2,797
Amerco Com 29 2,320 2,785
ARVINMERITOR INC 133 2,813 2,729
Basic Energy Svcs Inc New Com 168 2,829 2,769
Belden Cdt Inc 75 2,828 2,762
Brush Engineered Matls Inc Frmly 72 2,828 2,782
Buckeye Technologies Inc 130 2,823 2,731
Cheniere Energy Inc New 518 2,802 2,859
China Yuchai Intenational 90 1,501 2,852
Circor Intemnational 65 2,816 2,748
Commercial Vehicle Group Inc 164 2,812 2,665
Dillards 73 2,796 2,770
General Communicatnsinc Cl A 213 2,789 2,697
Global Pwr Equip Group Inc Com P 128 2,822 2,970
Global Ship Lease Inc Usd0 01 Class 577 2,808 2,856
Greenbner Companies 132 2,815 2,771
Idt Corp 106 1,158 2,719
innospec Inc Com 137 2,853 2,795
Intemational Coal Group Inc New 390 2,792 3,019
KEMET Corp 211 2,822 3,076
Knspy Kreme Doughnuts Inc 380 2,815 2,652
Mainsource Finl Group Inc 263 2,829 2,738
Medcath Corp 198 2,808 2,762
Mercer Intl Inc Com 356 2,818 2,759




TOLEO FOUNDATION

990-PF, PART Il, BALANCE SHEET, LINES 2, 10a, 10b & 10c

YEAR ENDED DECEMBER 31, 2008
EIN 58-1496345

FAIR MKT
DESCRIPTION UNITS COST VALUE
Mirant Corp 5,385 0 0
Movado Grp Inc 174 2,823 2,808
MRV Communications 1,612 2,837 2,885
Newport Corporation 160 2,813 2,789
Powerwave Technologies Inc 1,106 2,830 2,809
Pnicesmart Inc 74 2,148 2,814
Puda Coal Inc Com Par $ 001 235 2,820 3,349
Quaker Chem Corp 65 1,900 2,709
Rent A Center Inc 87 2,800 2,808
Retail Ventures Inc 178 1,874 2,901
Rush Enterpnses Inc Cl A 139 2,834 2,841
Shamir Optical Industry Ltd llsO 01 211 2,824 2,901
Smithkline Beecham Adr 195 2,252 2,833
Sphenon Comp 283 2,830 2,762
Stake Tech Ltd 349 1,677 2,729
Standard Mtr Prods Inc Common 200 2,826 2,740
Steelcase Inc 265 2,827 2,801
Stonendge Inc 169 2,793 2,669
Sunnse Senior Living Inc 501 2,757 2,730
Titan International 146 2,829 2,853
Tnmas Corp Com New 132 1,972 2,701
Universal Stainless & Alloy Products | 90 2,824 2,815
Wabash National Corporation 235 2,819 2,785
Western Refng Inc Com 271 2,820 2,867
Westlake Chem Corp 65 2,827 2,826
Akamai Tech 80 4,048 3,764
Alcon Inc 20 2,950 3,268
Amazon com Inc 21 1,548 3,780
Amensourcebergen Corp 108 3,389 3,685
Apple Computer Inc 13 2,472 4,193
AutoZone, Inc 21 3,567 5,724
BAIDU COM 64 1,192 6,178
BCE Inc 105 3,503 3,723
Broadcom Corp Class A 149 3,718 6,489
Cemer Corporation 37 3,093 3,505
Chipotle Mexican Gnll Inc Cl A 23 4,042 4,891
Citnix Systems 67 2,874 4,583
Cognizant Tech Solutions Corp 80 2,404 5,863
Cummins Engine Co Inc 47 3,977 5,170
Deere & Company 57 4,027 4,734
Directv Group 107 2,435 4,273
Dr Pepper Snapple Group Inc Com 110 4,028 3,868
Edwards Lifesciences Corp 43 2,268 3,476
Express Scnpts Inc Com Formerly 86 2,683 4,648
F5 Networks Inc 49 3,481 6,378
Family Dollar Stores, Inc 103 4,641 5,120
Ford Motor Company 290 4,287 4,869
General Mills Inc 113 4,266 4,022
Infosys Technologies 68 1,821 5173
international Business Machines 36 3,387 5,283
Las Vegas Sands Corp 109 3,188 5,009
Lauder Estee Co Inc CI A 54 3,422 4,358
Lubnzo! Corporation 39 3,093 4,168
Marvell Technology Group Ltd 190 3,801 3,525
McDonaids Corp 60 4,291 4,606
Mead Johnson Nutrnition Co Com 78 4,305 4,856
Netfix Com Inc Com 21 2,446 3,690
Network Appliance Corp 117 3,897 6,430
Newmont Mng Corp 46 2,292 2,826
Perngo Co 39 2,286 2,470
Precision Cast 34 2,650 4,733
Salesforce com Inc 44 2,944 5,808
SanDisk Corporation 76 3,480 3,789
Teck Resources Limited Class B S 99 3,179 6,121
TJX Companies Incorporated 77 2,124 3,418
2,391,056 2,799,157
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