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form 990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545-0052

2010

»$
[Parttl

{from Part ll, col (c), line 16)
49,683,469.

D Other (specify)

(Part I, column (d) must be on cash basis.)

Department of the Treasury
Internal Revenue Service Note. The foundation may be able to use a copy of this retum to sahisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending
G Check all that apply (1 ittt returm (1 inutiat retum of a former public charty [ Final return
Amended return Address change Name change
Name of foundation A Employer identification number
WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
1958 MONROE DRIVE NE (404) 872-3841
City or town, state, and ZIP code C it exemption application is pending, check here »I:)
ATLANTA, GA 30324-4844 D 1. Foreign organizations, check here > ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. P10 e et »[ |
':] Section 4947(a)(1) nonexempt chanitable trust D Other taxable privats foundation E If private foundation status was terminated
| Fair market valus of all assets at end of year |J Accounting method (:l Cash Accrual under saction 507(b)(1)(A), check here P> D

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check hers > |

Analysis of Revenue and Expenses

(d) Disbursements

(a) Revenue and

(b) Net investment
expenses per books

d
(The total of amounts in columns (b), {c}, and (d) may not Income

necessarily equal the amounts in column (a) )

(c) Adjusted net
Incoms

for chantable purposes
(cash basis onty)

351,000.

Contributions, gifts, grants, etc , received

N/A

Check P> [:] if the foundation 1s not required to attach Sch B

Interest on savings and temporary
cash investments

1,251. 1,251.

STATEMENT 1

S N -

Dividends and mterest from secunities 1,533,721.

1,427,321.

STATEMENT 2

5a Gross rents

D Net rental income or (loss)

1,032,862.

62 Net gain or (foss) from sale of assets not on iine 10

p Gross sales price for all 8,865,658-

assets on line 6a
Caprtal gain net income (from Part IV, ling 2)

1,032,862.

Revenue

Net snort-tjm] capital gain

Income madificatio 5

Gross sales less retuméa CE’VE D
and allowandes

Less Cost o'lé‘sb!is sol‘ A

o 0T

Gross profitor(foss)

Otherincome L —— ..

.

RS-01S(

Total. Add Ines \REHRNENL 11T 2,918,834, 2,461,434,

5 T
Compensaﬂmmlmm——] 0. 0.

Other employee salanes and wages

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees

¢ Other professional fees

17 Interest

0oz ¢ 1 Avn G3NNYIS

18 STMT 35,000.

Taxes

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and mestings

22 Prnting and publications

23 Other expenses STMT 4 231,088. 215,042.

30.

24 Total operating and administrative

expenses. Add ines 13 through 23 266,088. 215,042.

Operating and Administrative Expenses

30.

25 2,831,500.

Contributions, gifts, grants pad

2,831,500.

26 Total expenses and disbursements

Add lings 24 and 25 3,097,588. 215,042.

2,831,530.

27 Subtract line 26 from ling 12

<178,754.p

3 Excess of over exp and di ents

b Net investment income Gf negative, enter -0-)

2,246,392,

¢ Adjusted net income Gf negative, enter -0-)

N/A

023501

i5.07.50 LHA For Paperwork Reduction Act Notice, see the Instructlons.

Form 990-PF (2010)
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Form 990-PF (2010) 'WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 Page 2
Attached schedules nd amounis n the description Begning of year End of year
Balance Sheets . msmousts s ok or smouns (a) Book Valus (b) Book Value (¢) Fair Market Value
1 Cash - non-interest-beanng 949,269. 219,252. 219,252.
2 Savings and temporary cash investments 570,708. 451,444. 451,444.
3 Accounts recewvable P
Less altowance for doubtful accounts ¥
4 Pledges receivable P>
Less. allowance for doubtful accounts P>
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and loans recervabls >
Less allowance for doubtful accounts P>
| 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
< |10a Investments - US and state government obligations STMT 5 6,059,146. 5,061,586. 5,443,970.
b Investments - corporate stock STMT 6 27,209,343, 28,422,381.] 34,038,462.
¢ Investments - corporate bonds STMT 7 8,048,035. 8,531,075. 9,308,080.
11 3 - land. buttdings, and equipment basts >
Less accumulated depreciaion ’
12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P
Less accumulated depreciation >
15 Other assets (describe P STATEMENT 8 ) 250,615, 222,261, 222,261.
16_ Total assets (to be completed by all filers) 43,087,116. 42,907,999. 49,683,469.
17 Accounts payable and accruad expenses 59,730. 59,366,
18 Grants payable
@ |19 Deferred revenue
‘_E' 20 toans from officers, directors, trustees, and other disqualified persons
8 |21 Mortgages and other notes payable
= 122 Other liabilities (describe B>
23 _Total liabilities {add lines 17 through 22) 59,730. 59,366.

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restnicted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust pnncipal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [ ]

Net Assets or Fund Balances

43,027,386.

42,848,633.

43,027,386.

42,848,633.

31_Total liabilities and net assets/fund balances 43,087,116.] 42,907,999.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 43,027,386.
2 Enter amount from Part |, line 27a o 2 <178,754.>
3 Otherincreases not included m line 2 (itemize) » ROUNDING 3 1.
4 Addlines1,2,and3 ] 42,848,633.
§ Decreases not included in line 2 (itemiza) P 5 0.
6_ Total net assets or fund balances at end of year (ine 4 munus ling 5) - Part I, column (b), tin 30 6 42,848,633.
02511 Form 990-PF (2010)

12-07-10




Form 990-PF (2010) ' WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 Page 3
[ Part V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estats, (bijF;N 3C§Uifﬁd (l? Date acquired {d) Date sold
2-story brick warehouse, or common stack, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

13

b SEE ATTACHED STATEMENTS

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

]

d

a B,865,658. 7,832,796. 1,032,862.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
()FMV asof 12/31/69 as of 12/31/69 over col {j), it any Losses (from col (h))

a

b

c

d

e 1,032,862.

If gain, also enter in Part |, line 7
2 Capital gam net income or (net capital loss) If (loss), enter -0-n Part I, ine 7 2 1,032,862.
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6)
If gan also enter in Part [, line 8, column (c) }
It (loss), enter -0- in Part |_lne 8 3 N/A

{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the sectton 4940(a) tax on net investment incoms )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base psnod? |:| Yes No

It "Yes," the foundation does not qualify under section 4940(s)} Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entnes

(a) (b) (¢) ()
Calendar ygaars(eo??;? gegat;:glnmng ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (Db')s },’}3.‘3‘9'3"1,;“23. (c)
2009 2,631,650. 42,426,209, .062029
2008 3,361,197, 48,661,487. .069073
2007 3,883,197. 52,966,202. .073315
2006 3,835,197. 48,313,080. .079382
2005 4,503,029. 46,024,445. .097840
2 Total of ine 1, column (d) . R, } 2 .381639
3 Average distnibution ratio for the S5-year base penod - divide the total on fine 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .076328
4 Enter the net value of nonchartable-use assets for 2010 trom Part X, line 5 4 45,885,007.
5 Multiply ling 4 by ling 3 5 3,502,311.
6 Enter 1% of net investment ncome (1% of Part I, ling 27b) 6 22,464.
7 Add lines 5 and 6 7 3,524,775.
8 Enter qualifying distnbutions from Part XII, ling 4 8 2,831,530.

It line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vlnstructions

023521 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) ' WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 Page 4
[Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4340(d)(2), check hers P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that mest the section 4940(e) requirements In Part V, check here P> [___] and enter 1% 1 44,928.
of Part |, line 27b B
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ting 12, cot (b)
2 Tax under sectton 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addiines 1and 2 B 3 44,928.
4 Subtitle A (iIncoms) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment Incoma. Subtract ine 4 from line 3 If zero or less, enter -0- 5 44,928.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 43,721.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with applicatton for extension of time to file (Form 8868) R 6¢c
d Backup withholding erroneously withheld . . .. L6d
7 Total credits and payments Add lines 6a through 6d 7 43,721.
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 1s attached 8
g Taxdue It the total of ines 5 and 8 1s more than line 7, enter amount owed | B 1,207.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be Credited to 2011 estimated tax P> lRafunded > | 11
{ F’art Vil-A | Statements Regarding Activities
1a Durnng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 12 X
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detalled descrption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 16 X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation » § 0. {2) On foundation managers. » $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes L. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f *Yes," has 1t filed a tax return on Form 890-T for this year? N/A ab
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) {relating to sactions 4941 through 4945) satisfiad either.
® By language in the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing Instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see nstructions) P
GA
b If the answer 1s "Yes” to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2010 or the taxable year beginming in 2010 (see instructions for Pant XiV)? If "Yes,* complete Part XIV B 9 X
10_ Did any persons becoms substantial contnbutors during the tax y8ar? i “ves," attach a scheduis listing thelr names and addresses 10 X
Form 990-PF (2010)
023531

12-07-10




Form 990-PF (2010) ‘WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 Page §
| Part Vil-A { Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach scheduls (see Instructions) e 1 X
12 Did the foundation acquire a direct or indirect interest in any appllcabla insurance contract before
August 17, 20082 . . 12 X
13 Did the foundation comply with the public mspection requirements for its annual retums and exemption application? 131X

Website address P> N/A

14 Thebooksarencareof » LAVEDA KELLY

Telephone no > (404) 872-3841

Locatedat > 1958 MONROE DRIVE, NE, ATLANTA, GA 2P+ »30324-4844

15 Section 4847(a)(1) nonexempt charntable trusts fiting Form 990-PF in lieu of Form 1041 - Check here

»[ ]

and enter the amount of tax-exempt interest receved or accrued duning the year »| 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securnities, or other financial account In a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If Yes,” enter the name of
the foreign country P>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchangs, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend monay to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ves [ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person {or make any of erther available
for the benefit or use of a disqualified person)? . . D Yes No
(6) Agree to pay money or property to a government official? (Excsptlon Chsck "No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) ] Yes No
b Ifany answer is *Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed In Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > [:|
¢ Did the foundation engage in a prior year tn any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 1c X
2 Taxes on failure to distnbute income (section 4942) (doss not apply for years the foundation was a pnvate operating foundation
detined in section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 68, Part XIIi) for tax ysar(s) beginning
before 20107 [ ves No
If "Yes," list the years P> , . ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (i applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , ) .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? . |:| Yes - No
b If"Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010.) . L N/ A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes7 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010) WATKINS CHRISTIAN FOUNDATION, INC.

58-1494832 Page 6

| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or othgrwise attempt to influence legislation (section 4945(g))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,

any voter registration drnive? _
(3) Provide a grant to an individual for travel, study, or other S|mllarpurposes7

(4) Provide a grant to an organization other than a chantable, etc., organization descnbed In section

509(a)(1), (2), or (3), or section 4940(d)(2)?

[:] Yes No

:] Yes
[:l Yes

D Yes

(5) Provide for any purpose other than religious, chantable, s<:|entlﬁc Iterary, or educational purposes, orfm

the prevention of cruelty to children or animals?

D Yes

b It any answer Is "Yes* to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed In Regulations

(X] No
XJ No

No
mNo

section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > L___]
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves CINe
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract” 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If "Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutons to
(a) Name and address h((J?J)rJ ItEr 323?535’0 8 (c)((l:'o:;tp;gsi:tlon Jm*m&m?“‘s agg{)ﬁé egt?l%r
0 position enter -0-) aon allowances
SEE STATEMENT 9 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Titls, and average
hours per week
devoted to position

{c) Compensation

&

Contriduons to {e) Expense
Oyes beneftplans | account, other

allowances

NONE

Tota! number of other employees paid over $50,000

> | 0

023551
12-07 10

Form 990-PF (2010)




Form 990-PF (2010) ' WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832  Page?
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (con,tinued) ¢

\ 3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
| NONE
Total number ot others recewving over $50,000 for professional services > 0
Part IX-A 1 Summary of Direct Charitable Activities
| List the foundation’s four largest direct chantable activities duning the tax year Include relgvant statistical information such as ths E
| number of organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses
1 N/A
2
3
4
IT’art IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1N/A
|
0.
2
All other program-refated investments See Iinstructions
3
Total. Add lines 1 through 3 | - 0.
Form 990-PF (2010)
023561

12-07-10




Form 990-PF (2010) ‘WATKINS CHRISTIAN FOUNDATION, INC.

58-1494832  Page8

Part X | Minimum Investment Retumn (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes:

a Average monthly fair market value of securties 12 45,300,485.

b Average of monthly cash balances 1b 1,283,278.

¢ Fair market value of all other assets 1c

d Total {add ines 1a, b, and c) 1d 46,583,763.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 18 | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ing 2 from line 1d 3 46,583,763.
4  Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greatsr amount, see instructions) 4 698,756.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ling 4 5 45,885,007.
6__Minimum investment return. Enter 5% of ling 5 6 2,294,250.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )

1 Mmimum investment return from Part X, line 6 1 2,294,250,
2a Tax on investment income for 2010 from Part VI, line 5 2a 44,928.

b income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 44,928.
3 Distnbutable amount before adjustments Subtract ine 2c from fine 1 3 2,249,322.
4  Recovertes of amounts treated as qualfying distnbutions 4 0.
5 Add lines 3and 4 5 2,249,322,
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl, line 1 7 2,249,322.
Qualifying Distributions (see nstructions)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 2,831,530.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required scheduls) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xtll, lne 4 4 2,831,530.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualfying distributions. Subtract ine 5 from line 4 6 2,831,530.

Note. The amount on ine 6 will be used in Part V, column (b), in subsequent years when calcutating whether the foundation qualifies for the section

4940(e) reduction of tax In those years.

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) ' WATKINS CHRISTIAN FOUNDATION, INC.

58-1494832 Page 9

Part Xl | Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years

3 Excess distributions carryover, if any, to 2010

a From 2005 2,241,209,

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

2,249,322.

b From 2006 1,469,573.

¢ From 2007 1,292,714.

d From 2008 958,193.

e From 2009 534,722.

f Total of ines 3a through e
4 Qualifying distnbutions for 2010 from

PartXil,ine4 »§_ 2,831,530,

6,496,411.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of pnor
years (Election required - see Instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

¢ Applied to 2010 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carryover applied to 2010
(if an amount appears in cotumn (d), the same amount
must be shown in column (a} }

6 Enter the net total of each column as
indicated below:

3 Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
Ine 4b from line 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see instr
{ Undistriibuted income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted 1n 2011
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract nes 7 and 8 from line 6a
10 Analysis of line 9

a Excess from 2006 1,469,573,

0.

2,249,322,

582,208.

0.

0.

7,078,619.

0.

2,241,2009.

4,837,410.

b Excess from 2007 1,292,714,

¢ Excess from 2008 958,193,
d Excess from 2009 534,722.
g Excess from 2010 582,208.
023581 Form 990-PF (2010)

12-07-10




Form 990-PF (2010) "WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has recsived a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation s a pnvate operating foundation descnbed In section D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pror 3 years
income from Part | or the minimum (a) 2010 {b) 2009 (c) 2008 (d) 2007 (e) Total

investment return trom Part X for
gach year listed

b 85% of line 2a

¢ Qualrfying distributions from Part XII,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for sach year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on
secunties loans (section
512(a)(5)), o1 royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

1 a List any managers of the foundation who have contributsd more than 2% of the total contributtons received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an aqually large portion of the ownership ot a partnership or
other entity) of which the foundation has a 10% or greater interest

| NONE

: 2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselectsd chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complate tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

b The form in which applications should be submitted and tnformation and matenals they should include

¢ Any submission deadlines

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

023601 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) ‘" WATKINS CHRISTIAN FOUNDATION,

INC.

58-1494832  Page11

{Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;u:datlofn Purpos? %f Otfant or Amount
Name and ad i any foundation manager status o contnbution
dress (home or business) or substantial contnbutor recipient
a8 Pad dunng the year
SEE ATTACHED SCHEDULE I 2831500.
Total > 3a 2831500.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) ' WATKINS CHRISTIAN FOUNDATION,

INC

58-1494832 Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelat

d business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

c

e
slon
code

(d)

Amount

(e)
Related or exempt
function income

(1< TN ~ S B -~

f

g Fees and contracts from government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunties
5 Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment iIncome
8 Gain or (loss) from sales of assets other
than inventory
9 Net tncome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

1,251.

14

1,533,721.

18

1,032,862,

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venfy calculations )

2,567,834.

0.

13

2,567,834.

Part XViI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported In column (8) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
023621

12-07-10

Form 990-PF (2010)




Form 990-

PF (2010) ' WATKINS CHRISTIAN FOUNDATION,

INC.

58-1494832  page13

[Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed n section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a noncharitable exempt organization of

M
@

Cash
Other assets

b Other transactions
Sales of assets to a nonchantable exempt organization
Purchases of assets from a nonchantable exempt organization
Rental of facilities, equipment, or other assets

m
@
(3)
4
()
(6)

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharing ot facilities, equipment, matling lists, other assets, or paid employees

d Ifthe answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received

Yes|No

1a(1)
1a(2)

1b(1)
1b(2)
18(3)
18(4)
1b(5)
1(6)
1c

b bl b bt b e T by

(@) ne no

(b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b It"Yes," complete the following schedule

[ 1 ves No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true, correct,
slgn and complete,_Declaration of preparer (other than taxpayer or fidu |s based on all information of which preparer has any knowledge
Here % | OS-1L- 1\ ’ Vice President
fgnaturs of officer or trustee Date Titte
Prnt/Type preparer's name Preparer’s signature Date Check | o |PTIN
Paid self- employed
Preparer

Use Only | firm's name P

Firm's EIN P>

Firm's address P>

Phone no.

023622
12-29-10

Form 990-PF (2010)




Schedule B - Schedule of Contributors

{(Form 990, 990-EZ, OMB No 1545-0047

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2 01 0
Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number

WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [:I 501(c)( } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization

Form 990-PF

501(c)(3) exempt pnivate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

U0 OO0

501(c)(3) taxable pnivate foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that recelved, dunng the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1){A){v1), and recelved from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part Vill, line 1h or (1) Form 990-EZ, line 1. Complete Parts | and Ii.

l:] For a sectton 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, duning the year,
aggregate contnibutions of more than $1,000 for use exclusively for religious, chartable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, ll, and ill.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contnibutions that were received dunng the year for an exclusively religious, chartable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more during the year. . > %

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not mest the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




Schedule B (Form 999, 290-E2, or 990-PF) 2010)

page 1 of 1 ofPan

Name of organization

WATKINS CHRISTIAN FOUNDATION,

INC.

Employer Identification number

58-1494832

Part |

Contributors (see instructions)

(a)
No.

{b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)

Type of contribution

1

WATKINS ASSOCIATED INDUSTRIES,
SUBSIDIARIES

INC.

&

P. O. BOX 1738

$ 350,000.

ATLANTA, GA 303011738

]
Cd

(Complete Part Il if there
Is a noncash contnbution.)

Person
Payroll
Noncash

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person D
Payroll |:|
Noncash [ ]

(Complete Part Il if there
1s a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

(I
]
[

(Complete Part li if there
Is a noncash contribution.)

Person
Payroll
Noncash

(a)
No.

(b)

Name, address, and ZIP + 4

{c
Aggregate contributions

(d)

Type of contribution

]
]
]

(Complete Part Il if there
IS a noncash contnbution.)

Person
Payroll
Noncash

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)

Type of contribution

]
]
]

(Complete Part Il if there
Is a noncash contnbutton.)

Person
Payroll
Noncash

(a
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [_]

(Complete Part Il if there
Is a noncash contnbution.)

023452 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule 8 (Form 990, 990-E2, &r 990-PF) (2010)

Page of of Part Il

Name of organization

Employer identification number

WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832
Part f  Noncash Property (see instructions)
{a
No. (b) @ (d
from Description of noncash property given FMv ( or estlrrlate) Date received
Part | (see instructions)
(a)
{c)
No. {b) . (d
from Description of noncash property given FMV ( or estlrf\ate) Date received
Part | (see instructions)
(a)
(c)
No. L. (b) . FMV (or estimate) (d 3
| from Description of noncash property given . . Date received
‘ Part| (see instructions)
(a)
(c)
No- .. (b) , FMV (or estimate) (d i
from Description of noncash property given . . Date received
(see instructions)
Part|
(a)
(c)
No- . ®) , FMV (or estimate) @
from Description of noncash property given . . Date received
(see instructions)
Parti
(a
{c)
'No. o ioti p (b) h sven FMV (or estimate) Dat d ived
Pro';nl escription of noncash property give (see instructions) ate receive
a

023453 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 990-E, or 930-PF) (2010)

Page of of Part lll

Name of organization

WATKINS CHRISTIAN FOUNDATION, INC.

Employer identification number

58-1494832

Part il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part IlI, enter the total of exclusively religious, chartable, etc., contributions of
$1,000 or less for the year. (Enter this information once. See instructions.) P $
(a) No.
lg’?r?l (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
If’rorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrorrtnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If;rorrtnI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

023454 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




CONTINUATION FOR 990-PF, PART IV
WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 PAGE 1 OF 2
["Isart 1Y) ] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b},*j% ?gr:lausi;ed (c? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo., day,yr)

1a FED HOME LN MTG (1000000 PAR VALUE) P 11/12/0303/15/10
b BELLSOUTH CAP FDG (1000000 PAR VALUE) P 03/07/0002/15/10
¢ AT&T INC COM (5500 SHARES) P 10/07/0801/06/10
¢ ABBOTT LABS COM (11000 SHARES) P 09/09/04/02/24/10
e BLOCK H & R INC COM (32000 SHARES) P 04/27/10/08/18/10
f CULLEN FROST BANKERS INC COM (875 SHARES) P 03/27/0904/27/10
g CULLEN FROST BANKERS INC COM (625 SHARES) P 06/30/09(04/27/10

h DENTSPLY INTL INC COM (2000 SHARES) P 02/10/09/04/27/10

1 EOG RESOURCES INC COM (6000 SHARES) P 07/28/09004/27/10
| EXPEDITORS INTL WASH INC COM (3500 SHARES) P 02/11/0904/27/10

k FRONTIER COMMUNICATIONS CORP COM (3841 SHARES) P 03/26/09107/15/10
| GALLAGHER ARTHUR J CO COM (20000 SHARES) P 04/30/08/09/08/10
m GENERAL DYNAMICS CORP COM (2000 SHARES) P 05/17/04/01/06/10
n LINEAR TECHNOLOGY INC COM (5000 SHARES) P 02/13/08[01/06/10
o MICROSOFT CORP COM (2000 SHARES) P 12/09/08/04/27/10

(o) rss sl e ( oprackbonsowed | (5)Costar e s e

a 1,099,501. 997,560. 101,941.
b 1,000,000. 1,013,720. <13,720.>
¢ 146,966. 136,441. 10,525,
d 596,799. 468,243. 128,556.
e 418,803. 580,003. <161,200.>
t 51,136. 41,845. 9,291.
q 36,525. 29,105. 7,420.
h 73,630. 54,311. 19,319.

| 673,823. 446,241. 227,582.
| 166,039. 45,465. 120,574.
K 28,920. 30,550. <1,630.>
| 508,079. 586,168. <78,089.>
m 137,909. 84,601. 53,308.
n 152,995. 152,216. 779.
0 62,201. 61,054. 1,147.

Complate only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

n f col ain over col (k),
(1) FMV as of 12/31/69 U;:\ glfu1s ;7:‘3113;;'5 ('é)\lgftc:i?s(gf. :;oz:ng) geins (excbejts n(:)tclgss“tllzagn *-0-) ot (0

a 101,941.
b <13,720.>
¢ 10,525.
d 128,556.
e <161,200.>
t 9,291.
9 7,420.
h 19,319.
| 227,582.
I 120,574.
k <1,630.>
I <78,089.>
m 53,308.
n 7 7 9 .

0 1,147.
2 Capital gain net incoms or (net capital loss) ( :} ﬂ%‘;‘s'f'jﬂtg?l‘.’é.'-“,ﬁ%';,'{ ||":,9n37 )
3 Net short-tsrm capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, ine 8, column (c)

If (loss), enter "-0-" in Part I, line 8

023591
05-01-10




CONTINUATION FOR 990-PF, PART IV

WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832 PAGE 2 OF 2
[ Part IV rCanltal Galn} and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold, e g , real estate, (DL'TO,;’:I fccr?al;';‘*d (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co 0 - Donation mo , day,yr) | (mo,day,yr)
1a NORTHERN TR CORP COM (1720 SHARES) P 12/12/06/04/27/10
b NORTHERN TR CORP COM (280 SHARES) P 11/20/09/04/27/10
¢ PARKER HANNIFIN CORP COM (10000 SHARES) P 09/12/0801/19/10
¢ PROCTER & GAMBLE CO COM (1000 SHARES) P 06/21/07001/06/10
¢ PROGRESS ENERGY INC COM (13000 SHARES) P 07/28/09009/08/10
f QEP RESOURCES INC COM (15000 SHARES) P 12/09/08[10/14/10
g QUESTAR CORP COM (15000 SHARES) P 12/09/08]10/14/10
h VALSPAR CORP COM (20000 SHARES) P 12/10/0711/08/10
 VERIZON COMMUNICATIONS COM (24450 SHARES) P 03/26/09004/27/10
| WOLVERINE WORL WIDE INC COM (9000 SHARES) P 03/16/06001/06/10
k AMER INTL GROUP INC COM (SETTLEMENT PROCEEDS) P 06/28/05(10/05/10
| WORLDCOM (SETTLEMENT PROCEEDS) P 01/17/01006/07/10
m
n
0
(e) Gross sales price . De([())rre:lllztwanb?;l)owed (%)Iu(;oes)t(;?arnost(:I 32 2:Isels (eghp)h?sa I(?)or:n(rllzsss()g)
a 94,865. 102,679. <7,814.>
b 15,443. 13,364. 2,079.
c 612,346. 604,747. 7,599.
d 60,588. 63,007. <2,419.>
o 567,637. 511,370. 56,267.
f 456,898. 290,567. 166,331.
q 257,117. 140,496. 116,621.
h 646,360. 473,666. 172,694.
| 728,612. 708,717. 19,895.
| 270,592. 196,660. 73,932.
k 1,759. 1,759.
| 115. 115.
m
n
o

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col (1)

() FMV as of 12/31/69 as of 12/31/69 over col (J), if any

(1) Losses (from col. (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-")

<7,814.>

2,079.

7,599.

<2,419.>

56,267.

166,331.

116,621.

172,694.

19,895.

73,932.

1,759.

115.

ol 3 il—-|xM |-k || |ale ||

N

( If gain, also enter in Part |, line 7 )
It ?Ioss), enter *-0-"in Part |, line 7 :

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 8, column (c)
It {loss), enter *-0-" in Part |, ine 8

1,

032,862.

N/A

023591
05-01-10




WATKINS CHRISTIAN FOUNDATION, INC.

58-1494832

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
MONEY MARKET FUNDS

TOTAL TO FORM 990-PF,

PART I,

LINE 3, COLUMN A

AMOUNT

1,251.

1,251.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COMMON STOCK DIVIDENDS 805,272. 0. 805,272.
CORPORATE BOND INTEREST 450,643, 0. 450,643.
GOVERNMENT BOND INTEREST 171,406. 0. 171,406.
MUNICIPAL BOND INTEREST 106,400. 0. 106,400.
TOTAL TO FM 990-PF, PART I, LN 4 1,533,721. 0. 1,533,721.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX ON NET
INVESTMENT INCOME 35,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 35,000. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

ANNUAL CORPORATION REPORT
FEE

INVESTMENT EXPENSES

LN 23

TO FORM 990-PF, PG 1,

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

30. 0. 30.
231,058, 215,042. 0.
231,088. 215,042. 30.

STATEMENT(S) 1, 2, 3, 4




WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 5
U.S. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE
US TREASURY NOTES X 1,033,477. 1,152,110.
FEDERAL FARM CREDIT BANK BONDS X 1,011,540. 1,010,180.
FEDERAL NATIONAL MTG ASSN X 996,439. 1,121,350.
DANVILLE VA X 1,000,000. 1,101,100.
LEXINGTON & RICHLAND CNTYS SC SCH X 1,020,130. 1,059,230.
TOTAL U.S. GOVERNMENT OBLIGATIONS 3,041,456. 3,283,640.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 2,020,130. 2,160,330.
TOTAL TO FORM 990-PF, PART II, LINE 10A 5,061,586. 5,443,970.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CHEVRON CORP COM 444,406. 1,003,750.
EXXON MOBIL CORP 456,240. 804,320.
MICROSOFT CORP COM 976,864. 893,120.
EXPEDITORS INTL WASH INC COM 188,355. 791,700.
JOHNSON & JOHNSON COM 650,548, 742,200.
GENERAL DYNAMICS CORP COM 472,204. 745,080.
WOLVERINE WORLD WIDE INC COM 458,874. 669,480.
AT&T INC COM 606,434. 705,120.
INTERNATIONAL BUSINESS MACHS CORP COM 623,238. 1,100,700.
HELMERICH & PAYNE INC COM 282,880. 581,760.
NORTHERN TR CORP COM 609,229. 581,805.
GENUINE PARTS CO COM 853,719. 898,450.
MCCORMICK & CO INC COM NON VTG 646,465. 814,275.
PEPSICO INC COM 775,398. 783,960.
PROCTOR & GAMBLE CO COM 819,085. 836,290.
LINEAR TECHNOLOGY INC COM 700,193. 795,570.
HOLLY CORP COM 696,882. 774,630.
APTARGROUP INC COM 522,344. 713,550.
PRAXAIR INC COM 458,314. 620,555.
L-3 COMMUNICATION HLDGS INC COM 564,601. 563,920.
DENTSPLY INTL INC COM 434,490. 546,720.
MEDTRONIC INC COM 540,064 . 482,170.
STRYKER CORP COM 908, 320. 778,650.
FEDERATED INVESTORS INC CL B COM 637,411. 680,420.
PRICE T ROWE GROUP INC COM 688,566 . 968,100.
ORACLE CORP COM 471,238. 845,100.
PARTNERRE HLDGS LTD COM 647,915. 763,325.
STATEMENT(S) 5, 6




WATKINS CHRISTIAN FOUNDATION, INC. 58-1494832
UNITED PARCEL SVC INC COM 541,163. 725,800.
LOWES COS INC COM 559,002. 652,080.
MCDONALDS CORP COM 509,325. 690,840.
CHURCH & DWIGHT INC COM 532,678. 690,200.
MERCK & CO INC COM 607,758. 720,800.
CULLEN FROST BANKERS INC COM 585,459. 733,440.
HUDSON CITY BANCORP INC COM 833,065. 828,100.
SCHWAB CHARLES CORP COM 776,425. 787,060.
ADOBE SYS INC COM 377,271. 338,580.
CISCO SYS INC COM 544,339. 465,290.
INTEL CORP COM 688,881. 736,050.
QUALCOMM CORP COM 444,366. 569,135.
NEXTERA ENERGY INC COM 513,534. 467,910.
TEVA PHARMACEUTICAL INDS LTD 822,694. 808,015.
BAKER HUGHES INC COM 671,550. 748,927.
ILLINOIS TOOL WKS INC COM 687,567. 801,000.
TARGET CORP COM 625,994. 691,495.
LILLY ELI & CO COM 698,472. 700,800.
BROWN & BROWN INC COM 628,416. 718,200.
PAYCHEX INC COM 640,145. 680,020.
TOTAL TO FORM 990-PF, PART II, LINE 10B 28,422,381. 34,038,462.
FORM 990-PF CORPORATE BONDS STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

HOUSEHOLD FINANCE CO NOTE 956,790. 1,042,510.
WACHOVIA BANK GLOBAL NT BOND 1,000,050. 1,088,100.
ARCHER DANIELS NT PUTABLE 1,002,150. 1,112,640.
CATERPILLAR INC NOTE 1,004,775. 1,287,060.
CONOCOPHILLIPS GLOBAL NT 1,009,370. 1,086,260.
DELL INC SR UNSECD NTS GLOBAL 1,005,840. 1,073,460.
GOLDMAN SCHS GROUP INC GLOBAL NTS 1,055,340. 1,065,270.
CISCO SYSTEMS INC NT 492,740. 523,850.
SHERWIN WILLIAMS CO NT 1,004,020. 1,028,930.
TOTAL TO FORM 990-PF, PART II, LINE 10C 8,531,075. 9,308,080.

STATEMENT(S) 6,

7



WATKINS CHRISTIAN FOUNDATION, INC.

58-1494832

FORM 990-PF OTHER ASSETS

STATEMENT 8

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DIVIDEND RECEIVABLE 45,815. 41,285. 41,285.
INTEREST RECEIVABLE 204,800. 180,976. 180,976.
TO FORM 990-PF, PART II, LINE 15 250,615. 222,261. 222,261.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
GEORGE C. WATKINS CHAIRMAN, TRUSTEE
P. O. BOX 3709 0.00 0. 0. 0.
LAKELAND, FL 338023709
JOHN F. WATKINS PRESIDENT, TRUSTEE
P. O. BOX 8950 0.00 0. 0. 0.
LAKELAND, FL 33806
MICHAEL L. WATKINS VICE PRESIDENT, TRUSTEE
P. O. BOX 1738 0.00 0. 0. 0.
ATLANTA, GA 303011738
W. NEAL FREEMAN VICE PRESIDENT, TRUSTEE
P. O. BOX 1738 0.00 0. 0. 0.
ATLANTA, GA 303011738
KIMBERLY WATKINS TRUSTEE
P. O. BOX 1738 0.00 0. 0. 0.
ATLANTA, GA 303011738
ERIC S. WAHLEN SECRETARY/TREASURER
P. O. BOX 1738 0.00 0. 0. 0.
ATLANTA, GA 303011738
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 8, 9




WATKINS CHRISTIAN FOUNDATION, INC SCHEDULE |
FEI# 58-1494832

DECEMBER 31, 2010

2010 FORM 990-PF

PART XV, LINE 3, GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR OR APPROVED FOR FUTURE PAYMENT

Name Purpose of grant or contribution Amount
ADVENTURES OF THE HEART CHURCHES/MINISTRIES 200,000 00
ALL SAINTS ACADEMY EDUCATIONAL 75,000 00
ARCHIBOLD HOSPITAL HEALTH FACILITIES 15,000 00
ASSISTING NEEDS FOR DISABLED HUMANITARIAN 12,500.00
ATLANTA FCA BASEBALL & SOFTBALL MINISTRY CHURCHES/MINISTRIES 50,000.00
ATLANTA YOUTH ACADEMY EDUCATIONAL 10,000 00
BOCA GRANDE HEALTH CLINIC HEALTH FACILITIES 5,000 00
CHRIST HARBOR METHODIST CHURCH CHURCHES/MINISTRIES 25,000 00
CUMMER MUSEUM USA FESTIVAL HUMANITARIAN 5,000 00
EDGEWOOD CHILDRENS RANCH EDUCATIONAL 24,000 00
FIRST UNITED METHODIST CHURCH CHURCHES/MINISTRIES 525,000 00
FLORIDA SOUTHERN COLLEGE EDUCATIONAL 100,000 00
GEORGIA FAMILY COUNCIL HUMANITARIAN 5,000 00
GLAZER CHILDREN'S MUSEUM EDUCATIONAL 100,000 00
GOOD SAMARITAN HEALTH CENTER HEALTH FACILITIES 32,500 00
GREATER ATLANTA CHRISTIAN EDUCATIONAL 25,000 00
HEART 2 HEART MINISTRIES CHURCHES/MINISTRIES 10,000 00
INDEPENDANCE, INC CHURCHES/MINISTRIES 25,000 00
INNER QUEST CHURCH CHURCHES/MINISTRIES 25,000 00
INTERNATIONAL LEADERSHIP INST EDUCATIONAL 25,000.00
MIKELL CAMP & CONFERENCE CTR CHURCHES/MINISTRIES 5,000 00
MOUNT VERNON PRESBYTERIAN EDUCATIONAL 20,000 00
PACT MINISTRY CHURCHES/MINISTRIES 50,000 00
PALMA CIA PRESBYTERIAN CHURCH CHURCHES/MINISTRIES 160,000 00
PEACE RIVER CENTER CHURCHES/MINISTRIES 35,000 00
PEACHTREE ROAD UNITED METHODIST CHURCH CHURCHES/MINISTRIES 25,000 00
PEALE CTR FOR CHRISTIAN LIVING CHURCHES/MINISTRIES 12,500.00
PERIMETER CHURCH CHURCHES/MINISTRIES 50,000 00
RADIO TRAINING NETWORK CHURCHES/MINISTRIES 250,000 00
SMOKERISE BAPTIST CHURCH CHURCHES/MINISTRIES 125,000 00
ST JOHNS EPISCOPAL SCHOOL EDUCATIONAL 25,000 00
THE LIONHEART SCHOOL EDUCATIONAL 50,000 00
TRINITY COMMUNITY MINISTRIES CHURCHES/MINISTRIES 50,000 00
TRINITY PRESBYTERIAN CHURCH CHURCHES/MINISTRIES 175,000 00
UNITED WAY OF NORTHEAST FLORIDA HUMANITARIAN 20,000 00
VISTE HUMANITARIAN 25,000 00
WAREHOUSE MINISTRY CHURCHES/MINISTRIES 80,000 00
WELLSPRING LIVING, INC HUMANITARIAN 50,000 00
WORLD EVANGELISM CHURCHES/MINISTRIES 25,000 00
YMCA - LAKELAND HUMANITARIAN 5,000.00
YOUNG LIFE - GREENSBORO, NC CHURCHES/MINISTRIES 10,000 00
YOUNG LIFE GEORGIA - S CAROLINA REGION CHURCHES/MINISTRIES 80,000 00
YOUNG LIFE OF TAMPA CHURCHES/MINISTRIES 160,000 00
YOUTH FOR CHRIST METRO ATLANTA CHURCHES/MINISTRIES 37,500.00
YOUTH OUTREACH UNITED CHURCHES/MINISTRIES 12,500 00
TOTAL CONTRIBUTIONS 2,831,500 00




