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Form 990"PF

‘

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
— or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010,,1" tax year beginning

, and ending

G Check all that apply [:l Initial return

Amended return

[ inttial return of a former public chartty

[X] Address change

[:] Final return

Name change

Name of foundation

SPECIAL PEOPLE IN NEED
C/O SARAH M LINSLEY

A Employer identification number

58-1483651

Number and street (or P O box number if mail ts not delivered to street address) Roomv/suite  |B Telephone number
300 N LASALLE ST SUITE 4000 312-715-5000
City or town, state, and ZIP code C i exemption application 1s pending, check hers P> D
CHICAGO, IL 60654 D 1 Foreign organizations, check here »[ ]
H Check type of organzation Section 501(c)(3) exempt pnvate foundation 2. Foreign organizations meetng tho st test, [ ]
[::I Section 4947(a)(1) nonexempt chantable trust [:] Qther taxable private foundation E If prvate foundation status was terminated
I Fair market value of all assets at end of year |J Accounting method- Cash |:] Accrual under section 507(b)(1)(A}, check here PD
(from Part ll, col (c), ne 16) (] otner (spectty) F Ifthe foundation 1s 1n a 60-month termination

4,322,990 .|(Partl, column (d) must be on cash basis )

‘

under section 507(b)(1)(B), check here »[ ]

Part | ! Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessarnly equal the amounts tn column (a) )

{a) Revenue and
expenses per books

{b) Net investment

Income

d) oisb ts
@At et | s

Interest on savings and temporary
cash investments

Dividends and interest from secunties
5a Gross rents

b Net rental Income or (loss)

& W N -

Contributions, gifts, grants, efc , received
Check P> if the foundation 1s not required to attach Sch B

{cash basis only)
N/

66,219.

66,219.

STATEMENT 1

b Gross sales price for all
assets on line 6a

6a Net gain or (loss) from sale of assets not on line 10

392,950.

<220,838.

Revenue

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

inco
Gnoss

1 (a and alf ngwrﬂ D Q)

D Ldss Cost of geods sold »\i

[}
mesirth:oumma "4

2,674.

0.

STATEMENT 2

<151,945.

66,219.

14 Other employee salanes and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses
24 Total operating and administrative
expenses. Add ines 13 through 23
25 Contnbutions, gifts, grants paid
% 26 Total expenses and dishursements.
Add lines 24 and 25

D MAY L g 201
Operating and Administrative Expenses

=

LLj

-3

ANR

Y

H

13{ Compua\gnlo’ g;'_qgl\é, chhmptmstea etc

STMT
STMT
STMT

STMT

STMT

0.

0.

0.

3 5,830.

0.

5,830.

4 27,722.

20,792.

6,930.

5 34,815.

33,038.

6 24.

24.

0.

7 46.

18.

28.

68,437.

22,611.

45,826.

129,156.

129,156.

197,593.

22,611.

174,982.

27 Subtract Ime 26 from hne 12

¢ Adjusted net income (f negatve, enter -0-)

@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)

<349,538.

43,608.

N/A

023501
12-07-10

09340511 710857 162-120

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010) go

2010.03040 SPECIAL PEOPLE IN NEED C/O

162-1221



Form 990-PF (2010)

SPECIAL PEOPLE IN NEED

'C/O°SARAH M LINSLEY

58-1483651

Page 2

Aftached and mhec
l Part “ I Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable ™

246,586.

390, 356.

390,356.

Less allowance for doubtful accounts P

4 Pledges recevable P

Less allowance for doubtful accounts P

5 Grants recevable

6 Recetvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable »

Less allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges .
10a Investments - U S and state govemment obligations STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds

402,043.

313,929.

333,604.

2,880,175,

873,786.

1,651,769.

STMT 10

256,460.

225,019.

225,592.

11 Investments - land, buildings, and equipment basis >
Less. accumulated deprectabion >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basig P>

STMT 11

1,632,636.

1,721,669.

Less. accumulated depreciation | 2

15 Other assets (descnbe P

16 _Total assets (to be completed by all filers)

3,785,264.

3,435,726.

4,322,990.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19  Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 QOther liabilities (describe P>

23 Total liabilities (add lines 17 through 22)

0.

O.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 2
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestncted
25 Temporarly restncted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retamed earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [ ]

31 _Total liabilities and net assets/fund balances

3,785,264.

3,435,726.

3,785,264.

3,435,726.

3,785,264.

3,435,726.

Analysis of Changes in Net Assets or Fund Balances

1

D s wWwN

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a
Other increases not included i ling 2 (itemize) P

3,785,264.

<349,538.>

0.

Add lines 1,2, and 3
Decreases not included In line 2 (temize) P

3,435,726.

0.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part 11, column (b), ine 30

o |8 1N [

3,435,726.

023511
12-07-10

09340511 710857 162-120

3

Form 990-PF (2010)
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SPECIAL PEOPLE IN NEED

Form 990-PF (2010) +C/0O"SARAH M LINSLEY 58-1483651 Page 3
| Part IV | Capital Gains and Losses for Tax on investment Income
’ (a) List and descnbe the kind(s) of property sold (e g , real estate, (bw% racctﬂausléea (? Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) {mo , day, yr)

13

b SEE ATTACHED STATEMENTS

c

d

e .

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss})
(8) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

[

d

e 392,950. 613,788. <220,838.>

Complete only for assets showing gan in cotumn (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
. (i) Adjusted basis (k) Excess of co! (1) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (j), if any Losses (from col (h}))

a

b

c

d

e <220,838.>

If gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, ine 7 2 <220,838.>
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, ine 8, column (c) }
If (loss), enter -0- in Part | line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For opttonal use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year n the base penod? [ ves No

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entries

(a) (b) (t) (d)
Calendar ygaars(eorr)?:)? 3e);erat;§gmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (%'f H{S,E‘,‘;%"b;"gg, {c)
2009 198,895. 3,699,801. .053758
2008 229,398. 4,303,093. .053310
2007 216,885. 4,987,396. .043487
2006 251,044, 4,636,241. .054148
2005 267,167. 4,527,573. .059009
2 Total of line 1, column (d) 2 .263712
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been i existence if less than 5 years 3 .052742
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ine 5 4 4,036,054,
5 Multiply line 4 by line 3 5 212,870.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 436.
7 Add ines 5and 6 7 213,306.
8 Enter qualifying distnbutions from Part X1, line 4 8 174,982.

if line 8 1s equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

023521 12-07-10 Form 990-PF (2010)
4
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SPECIAL PEOPLE IN NEED
Form 990-PF (2010) +C/0 ‘SARAH M LINSLEY 58-1483651 Page 4
[ Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here B> D and enter "N/A® on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here > L] and enter 1% 1 872.
of Part |, line 27b
¢t All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part ), ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 AddMnes 1and 2 i
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5
6

0.
872.
0.
872.

& (Wi

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments
3 2010 estimated tax payments and 2009 overpayment credited to 2010 i 6a 800.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 8a through 6d
8 Enter any penalty for underpayment of estimated tax Check here (] f Form 2220 s attached
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 4
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid >
11_Enter the amount of ling 10 to be Credited 1o 2011 estimated tax » Refunded P>
| Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes! No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectty) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1D, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § 0. (2) Onfoundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged i any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundatron made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other stmular mnstruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b i "Yes,” has it filed a tax return on Form 980-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction 7.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
© By janguage in the governing instrument, or
® By state legrslation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument? 6 X
7 Did the foundation have at least $5,000 n assets at any time dunng the year? 7 X
If “Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) ™
IL
b ! the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning 1n 2010 (see Instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it *Yes.” attach a schedute isting their names and addresses 10 X

Form 990-PF (2010)

800.

-1

72.

— |-
—- o>

023531
12-07-10
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SPECIAL PEOPLE IN NEED
Form 990-PF (2010) 'C/0 ‘SARAH M LINSLEY 58-1483651 Page 5
[ Part Vil-A | Statements Regarding Activities (contnued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable tnsurance contract before
August 17, 20087 . 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address » N/A
14 Thebooksaremcareof » SARAH M LINSLEY Telephone no »312-715-5000
tocatedat » 300 N LASALLE ST SUITE 4000, CHICAGO, IL ZIP+4 60654
15 Sechion 4947(a)(1) nonexempt charnitable trusts filing Form 990-PF in hieu of Form 1041 - Check here > E]
and enter the amount of tax-exempt interest received or accrued durnng the year | 4 l 15 I N/A
16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authortty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See page 20 of the nstructions for exceptions and filing requirements for Form TD F 90-22 1 if *Yes,” enter the name of
the foreign country P>
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualtfied person? |:] Yes No
(3) Furmish goods, services, or faciltties to (or accept them from) a disqualfied person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ‘:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? - D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, if terminating within 90 days ) CJves No
b If any answer 1s "Yes" to 1a(1)-(6}, did any of the acts fail to qualify under the exceptions descnbed 1n Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts descnibed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20102 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning

before 20107 LT ves No
If "Yes " ist the years P> , , .

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [T ves No

b If"Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20102 4b X

Form 990-PF (2010)

023541
12-07-10
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SPECIAL PEOPLE IN NEED
Form 990-PF (2010) C/0 SARAH M LINSLEY 58-1483651 Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(+) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? ; [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes D No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [_1ves No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves L 1no
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . [ Jves No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If"Yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and averag[ed {c) Compensation | {d) Conmbutonsto (e) Expense
e

hours per week devo If not paid, | e™oyEdeneltalans | aeeount, other
(a) Name and address 0 position (enterp-n-) c%?gptehhsahon allowances
SEE STATEMENT 12 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Titte, and average {d) Contbutans to (e) Expense
(a) Name and address of each employee patd more than $50,000 hours per ek (c) Compensation | S™'9Rs beelitpans | account, other
devoted to position v allowances
NONE
Total number of other employees paid over $50,000 » I 0

Form 990-PF (2010)

023561
12-07-10
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SPECIAL PEOPLE IN NEED
Form 990-PF (2010) + C/0° SARAH M LINSLEY 58-1483651 Page 7

Part Vill . Information About Officers, Directors, Trustees, Foundation Managers, Highly
a Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
QUARLES & BRADY LLP - 300 N LASALLE ST SUITE |[LEGAL/ACCTG/MANAGEME
4000, CHICAGO, IL 60654 N'T 66,590.
Total number of others receiving over $50,000 for professional services » 0

l Part ¥-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the

number of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
| 2
|
3
4

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions

3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2010}

023561

12-07-10
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SPECIAL PEOPLE IN NEED

Form 890-PF (2010) +C/0'SARAH M LINSLEY 58-1483651 Page 8
Minimum Investment Return (Al domesttc foundations must complete this part Foreign foundations, see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 3,717,513.

b Average of monthly cash balances 1b 380,004.

¢ Fair market value of all other assets 1c

d Total (add ines 1a, b, and ¢} 1d 4,097,517.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 4,097,517.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 61,463.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 4,036,054.
6__ Minimum investment return. Enter 5% of ling 5 6 201,803.
Distributable Amount (see Instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here B [ | and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 201,803.
2a Tax on investment income for 2010 from Part VI, tine 5 . 2a 872.

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add Iines 2a and 2b 2c 872.
3  Distnbutable amount before adjustments Subtract ine 2¢ from ting 1 3 200,931.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add hines 3 and 4 5 200,931.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted_Subtract i 6 from line 5 Enter here and on Part Xiil, tine 1 7 200,931.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 174,982.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Sutability test (prior IRS approval reguired) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions Add lines 1a through 3b ‘Enter here and on Part V, line 8, and Part XIIi, line 4 4 174,982,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, iine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 174,982.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

9
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Form 990-PF (2010)
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SPECIAL PEOPLE IN NEED

Form 990-PF (2010)

+C/O 'SARAH M LINSLEY

58-1483651 Page 9

Part X1l | Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, it any, as of the end of 2010
a Enter amount for 2009 onty
b Total for prior years
3 Excess distnbutions carryover, if any, to 2010
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

200,931.

b From 2006

¢ From 2007

d From 2008 20,984.

e From 2009 14,957.

f Total of ines 3a through e
4 Qualfying distributions for 2010 from
Part Xl lne 4 P § 174,982.

35,941.

a Applied to 2009, but not more than line 2a

b Applted to undistributed income of pnor
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2010 distnibutable amount

e Remaining amount distributed out of corpus

8 Excess distnbutions carryover applied to 2010
(f an amount appears in column (d), the same amount
must be shown in column {(a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 31, 4¢, and 4e Subtract ine 5
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2009 Subtract line
43 from line 2a Taxable amount - see Instr
f Undistributed income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2006

174,982.

0.

25,949.

25,949.

9,992.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

9,992.

e Excess from 2010

023581
12-07-10

09340511 710857 162-120
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SPECIAL PEOPLE IN NEED

Form 990-PF (2010) . C/0' SARAH M LINSLEY 58-1483651  Paget0
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundatron has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or ':l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the mmnimum (a) 2010 {b) 2009 {c) 2008 (d) 2007 {e) Total
Investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distnibuttons from Part X,
line 4 for each year listed

d Amounts Included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of ali assets

(2) Value of assets qualifying
under section 4942(1)(3)(8)(1)

b *Endowment” alternative test - enter
2/3 of minimum Investment return
shown in Pant X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
I Part XV l Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » l:] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SARAH M LINSLEY, 312-715-5000

300 N LASALLE ST SUITE 4000, CHICAGO, IL 60654

b The form in which applicattons should be submitted and infoermation and matenals they should include
SEE GRANT GUIDELINES, WHICH ARE ATTACHED

¢ Any submission deadlines
SEE GRANT GUIDELINES, WHICH ARE ATTACHED

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
SEE GRANT GUIDELINES, WHICH ARE ATTACHED

023601 12-07-10 Form 990-PF (2010)
11
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SPECIAL PEOPLE IN NEED
Form 990-PF (2010) .C/O0'SARAH M LINSLEY

58-1483651 Pagen

| Part XV | ' Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
ShO\?I any relationship to Fo;:r;datlofn PUfDOS;? %f %fﬁﬂl or Amount
any foundatton manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED STATEMENT NONE VARIOUS 129,156.
#11
Total > 3a 129,156.
b Approved for future payment
NONE
Total » 3n 0.

023611 12-07-10

09340511 710857 162-120
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SPECIAL PEOPLE IN NEED

Form 990-PF (2010) *C/O SARAH M LINSLEY 58-1483651 Paget2
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business Income Excluded by section 512, 513, or 514 (e)
8 (a) (b) B (1) Related or exempt
1 Program service revenue ”cséﬁ'éss Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and nterest from securities 14 66,219.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory 18 <220,838.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

a FEDERAL TAX REFUND 2,674.
b
[
d
e
12 Subtotal Add columns (b), (d), and (&) 0. <154,619. 2,674.
13 Total Add line 12, columns (b), (d), and (e) 13 <151,945.>

{See worksheet in ine 13 nstructions to venify calculations }

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported tn column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

11A |FEDERAL TAX REFUND

og5e21 Form 990-PF (2010)
13
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SPECIAL PEOPLE IN NEED
Form 990-PF (2010) -C/0' SARAH M LINSLEY 58-1483651 page13

| Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets i 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
d If the answer to any of the above 15 "Yes," complete the following schedule Column (b} shouid always show the fair market value of the goods, other assets,
or services given by the reporting foundation if the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(@) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A
2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 |:| Yes No
b _H "Yes,” complete the foliowing schedule
(a) Name of organization (b) Type of organization (¢) Descniption of relationship
N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, cormrect,
Sign and complete Declaration of preparer (other than taxpayer or fiduciary) Is based on all information of which preparer has any knowledge
Here “Tikamas A %dk-lﬂ- | &<ti-u DIRECTOR
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [:] if | PTIN
/é self- employed
Paid SARAH M LINSLEY Z,ZM < 5-h
Preparer | Fim's name ™ QUARLES & BRADY LLP | A Firm's EIN D>
Use Only 300 N LASALLE ST SUITE 4000
Firm's address » CHICAGO, IL 60654 Phoneno  312-715-5000
Form 990-PF (2010)
023622
03-04-11
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SPECIAL PEOPLE IN NEED CONTINUATION FOR 990=-PF, PART 1V
C/0 SARAH M LINSLEY 58-1483651 PAGE 1 OF 2
| Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold, e g , real estate, (bw"% fccr?a”;ged (cz Date acquired| (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo,day,yr} | (mo,day,yr)

1a $20,000 INTIL. LEASE FIN 6.375% P 03/19/08/03/10/10
b $25,000 FNMA 4.75% P 04/21/05/04/19/10
¢ $25,000 GE GLOBAL INS 7.5% P 03/14/0606/15/10
d $25,000 CONOCO FUNDING 6.35% P 04/26/05/08/03/10
e $25,000 FHLMC 4.125% P 09/21/05[10/18/10
f $15,000 UNILEVER 7.125% P 05/03/0511/01/10
g $20,000 FNMA 6.625% P 02/13/03[11/15/10
n 100 APPLE P 11/25/0806/23/10

1 300 COVIDIEN P 06/12/08/05/25/10
;) 1840 MSCI JAPAN INDEX FD P 12/13/0607/22/10
k 1755 MSCI JAPAN INDEX FD P 01/04/07/07/22/10

1 812 MARRIOT INTL P 08/07/06/05/10/10
m 500 MARRIOT INTL P 01/25/07105/10/10
n 910 PRIVATE BANCORP P 11/08/0707/22/10
0 900 PRIVATE BANCORP P 106/12/0807/22/10

@oossamsons | OOpecaton st | (9o or s s A Sanorfoes

a 18,994. 20,157. <1,163.>
b 25,000. 25,095, <95.>
c 25,000. 26,980. <1,980.>
d 26,725. 27,446. <721.>
8 25,000. 24,833. 167.
) 15,000. 16,964. <1,964.>
g 20,000. 23,479. <3,479.>
h 27,051. 8,959. 18,092.

i 12,209. 14,691. <2,482.>
] 17,204. 25,977. <8,773.>
k 16,409. 25,250. <8,841.>
| 28,481. 28,748. <267.>
m 17,537. 23,992. <6,455.>
n 9,583. 25,445. <15,862.>
0 9,478. 30,079. <20,601.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

i ins (excess of col (h) gain over col (k),
(i) FMV as of 12/31/69 (l;: g‘fu1s§g1t;gzls ('c(;)vsfgifs(ﬁf. ;:foalng) gans | ct?ust n(:)t(:gss(tlzagn '-0(.]-) col (k)

a <1,163.>
b <95.>
c <1,980.>
d <721.>
e 167.
f <1,964.>
g <3,479.>
h 18,092.
1 <2,482.>
i <8 i 73.>
k <8,841.>
! <267.>
m <6,455.>
n <15,862.>
0 <20,601.>
2 Capial gain net income or (net capital loss) { :; 82?5;)?':,?‘:,"!%.? ,,-',) ?:r;,lt |I.";,?-,Z 7 )
3 Net short-term capital gain or (loss) as defined In secttons 1222(5) and (6) }

If gain, also enter in Part §, ine 8, column (c)

If (loss), enter “-0-"in Part |, line 8
023591
05-01-10
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SPECIAL PEOPLE IN NEED
C/0 SARAH M LINSLEY

PAGE 2

CONTINUATION FOR 990-PF, PART 1V
58-1483651

OF 2

[Part T\T] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, ("}»*Pv‘f(,?fﬁa”s'éed (t? Date acquired| (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo,day,yr) | (mo,day,yr)

1a 700 VALERO ENERGY P 08/07/0605/25/10
b 700 VALERO ENERGY P 01/25/0705/25/10
¢ 1200 VISTA WIND SYS P 11/26/0805/17/10
d 85000 EGGS OVERNIGHT P 02/08/08[12/31/10
e 25500 EGGS OVERNIGHT P 03/10/09112/31/10
f FNMA RETURN OF PRINCIPAL P VARIOUS 12/31/10
g LITIGATION SETTLEMENTS P 12/31/10
n

I

]

k

|

m

n

0

e e B o

a 11,680. 46,655. <34,975.>
b 11,681. 36,999, <25,318.>
c 60,310. 56,547. 3,763.
d 85,000. <85,000.>
8 25,500. <25,500.>
f 15,103, 14,992, 111.
q 505. 505.
h

1

d

k

|

m

n

0

Complete only for assets showing gatn in calumn (h} and owned by the foundation on 12/31/69 {1) Losses (from col (h})
i n over col
() FMV as of 12/31/69 “%: g%ufggsggls (z)vsﬁfjs(ﬁf ff"a'n(y') e (exctfjts nooftclg;s(ma%a'r-‘o?-)e col (k).

a <34,975.>
b <25,318.>
c 3,763.
d <85,000.>
8 <25,500.>
f 111.

g 505.

h

I

1

k

|

m

n

0

If gamn, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) { ?loss), enter -0 n Part I, lne 7 ) <220,838.>

3 Net short-term capital gain or (loss) as defined in secttons 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
It (loss), enter "-0-"1n Part |, line 8

N/A

023591
05-01-10
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SPECIAL PEOPLE IN NEED C/O SARAH M LINSL 58-1483651

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COLUMBIA ACORN INTL FD 8,798. 0. 8,798.
EGGS OVERNIGHT-OID REVERSAL <1,416.> 0. <1,416.>
LONGLEAF INTL PARTNERS 3,161. 0. 3,161.
LONGLEAF PARTNERS 1,724. 0. 1,724.
SCHWAB ACCT INTEREST 32,704. 0. 32,704.
SCHWAB ACCT INTEREST PD ON
PURCHASES <1,152.> 0. <1,152.>
SMITH BARNEY-DIVIDENDS 22,400. 0. 22,400.
TOTAL TO FM 990-PF, PART I, LN 4 66,219. 0. 66,219.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FEDERAL TAX REFUND 2,674. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,674. 0.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
QUARLES & BRADY-LEGAL AND
TAX RETURN PREP 5,830. 0. 5,830.
TO FM 990-PF, PG 1, LN 16A 5,830. 0. 5,830.

09340511 710857 162-120
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SPECIAL PEOPLE IN NEED C/O SARAH M LINSL

58-1483651

FORM 990-PF ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

QUARLES & BRADY-INVESTMENT

ADMINISTRATION & ACCOUNTING 27,722. 20,792. 6,930.

TO FORM 990-PF, PG 1, LN 16B 27,722. 20,792. 6,930.

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SEGALL BRYANT FEES 1,777. 1,777. 0.
QUARLES & BRADY-GRANT
MAKING & MANAGEMENT 33,038. 0. 33,038.
TO FORM 990-PF, PG 1, LN 1l6C 34,815. 1,777. 33,038.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN INCOME TAX
WITHHELD 24. 24. 0.
TO FORM 990-PF, PG 1, LN 18 24. 24. 0.

18
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SPECIAL PEOPLE IN NEED C/O SARAH M LINSL

T

58-1483651

FORM 990-PF OTHER EXPENSES

STATEMENT 7

(A) (B)

(C)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ILLINOIS CHARITY BUREAU FUND 15. 0. 15.
SECRETARY OF STATE FEE 13. 0. 13.
ADR FEES 18. 18. 0.
TO FORM 990-PF, PG 1, LN 23 46. 18. 28.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV’'T GOV'T BOOK VALUE VALUE

US TREAS 3% INFL IND 7/15/12 X 27,814. 32,295.
US TREAS 7.25% 5/15/16 X 30,250. 31,504.
US TREAS 4.375% 8/15/12 X 25,932. 26,570.
US TREAS 4.5% 9/30/11 X 24,949. 25,777.
US TREAS 5% 2/15/11 X 26,428. 25,141.
US TREAS 4.25% 8/15/14 X 24,502. 27,563.
US-FED HM LN 5.125% 7/15/12 X 25,091. 26,728.
US-FNMA 6% 5/15/11 X 16,415. 15,316.
US-FNMA 5.25% 9/15/16 X 25,278. 28,494.
US-FNMA 4.125% 4/15/14 X 24,896. 27,209.
US-FNMA 4.75% 9/15/12 X 24,763. 26,572.
US-FHLMC 5.5% 11/1/21 X 6,675. 7,177.
US-FHLMC 5% 2/1/18 X 8,104. 8,525.
US-FNMA 4.5% 5/1/18 X 5,462. 5,728.
US-FNMA 5% 7/1/18 X 5,128. 5,398.
US-FNMA 6% 11/1/16 X 1,244. 1,293.
US-FNMA 4.5% 4/1/20 X 10,998. 12,314.
TOTAL U.S. GOVERNMENT OBLIGATIONS 313,929. 333,604.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 313,929. 333,604.

19
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SPECIAL PEOPLE IN NEED C/O SARAH M LINSL 58-1483651

FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ABB LTD 24,556. 40,410.
ABBOTT LABS 7,063. 47,910.
APACHE 36,820. 138,307.
APPLE 80,629. 290,304.
BP 28,569. 76,944.
CME GROUP 44,779. 64,350.
CATERPILLAR 38,111. 93,660.
CHEVRON 69,869. 91,250.
CISCO SsYS 56,888. 62,713.
DUPONT 27,250. 49,880.
DEERE 46,132. 116,270.
FORD MOTOR 8,464. 33,580.
GOOGLE 55,910. 118,794.
IBM 30,055. 57,236.
JOHNSON & JOHNSON 65,015. 66,798.
JP MORGAN 6,493. 6,363.
MONSANTO 37,933. 34,820.
MICROSOFT 26,878. 27,910.
NOBLE 48,842. 71,540.
NORTHERN TRUST 21,359. 22,164.
ORACLE 38,361. 58,218.
PEPSICO 30,707. 39,198.
3M CO 43,103. 43,150.
TOTAL TO FORM 990-PF, PART II, LINE 10B 873,786. 1,651,769.
FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CB-CANADIAN NATL RY 4.4% 3/15/13 24,007. 26,657.
CB-FPL GROUP CAP 7.875% 12/15/15 30,524. 30,128.
CB-MARATHON GLOBAL 6% 7/1/12 25,886. 26,700.
CB~MCDONALD 5.8% 10/15/17 60,106. 57,674.
CB-MELLON FUNDING 6.4% 5/14/11 25,747. 25,540.
CB-NISOURCE FIN CORP 6.15% 3/1/13 15,661. 16,304.
CB~-PROTECTIVE LIFE 4.3% 6/1/13 24,976. 26,005.
CB-VERIZON GLOBAL FDG 7.375% 9/1/12 18,112. 16,584.
TOTAL TO FORM 990-PF, PART II, LINE 10C 225,019. 225,592.

09340511 710857 162-120
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SPECIAL PEOPLE IN NEED C/O SARAH M LINSL

58-1483651

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 11

DESCRIPTION

FMI FOCUS

MANAGERS INST MICRO CAP FD
MANAGERS FRONTIER SM CAP FD
EATON VANCE GREATER INDIA FD
COLUMBIA ACORN INTL FD
LONGLEAF PARTNERS FD
LONGLEAF PARTNERS INTL FD
VIRXSYS

ZOUNDS SERIES B (NEW)

TOTAL TO FORM 990-PF, PART II,

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
COST 445,669. 453,813.
CcosT 91,083. 65,052.
cosT 28,538. 26,027.
COosT 78,633. 82,312.
COSsT 224,271. 398,931.
cosT 332,340. 349,631.
COSsT 344,602. 258,403.
COST 50,000. 50,000.
CosT 37,500. 37,500.
LINE 13 1,632,636. 1,721,669.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

MOLLY M GERBAZ
0362 WILLOW LN PO BOX 1325
CARBONDALE, CO 81623

LESLIE H MORNINGSTAR
PO BOX 342
VIRGINIA CITY, MT 59755

LARRY D GERBAZ
0362 WILLOW LN PO BOX 1325
CARBONDALE, CO 81623

GARY H KLINE
300 N LASALLE ST SUITE 4000
CHICAGO, IL 60654

THOMAS A POLACHEK
300 N LASALLE ST SUITE 4000
CHICAGO, IL 60654

TERRY A SKWORCH
305 WYOMA LANE
SCHAUMBURG, IL 60193

09340511 710857 162-120

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
DIR/ CHAIR

0.50 0. 0. 0.
DIR/VP

0.50 0. 0. 0.
DIR/VP

0.50 0. 0. 0.
DIR/SEC

3.00 0. 0. 0.
DIR/TREAS

3.00 0. 0.. 0.
DIRECTOR

0.50 0. 0. 0.

21 STATEMENT(S) 11, 12
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SPECIAL PEOPLE IN NEED C/0 SARAH M LINSL 58-1483651
KENNETH A 'ALGOZIN DIRECTOR
133 HASTINGS AVE 0.50 0. 0. 0.
ELK GROVE VILLAGE, IL 60007
LYDIA T WHITEHEAD DIRECTOR
4824 CHEVY CHASE BLVD 0.50 0. 0. 0.
CHEVY CHASE, MD 20815
LESLIE ANN GERBAZ-BLUE DIRECTOR
298 SILVER KING COURT 0.50 0. 0. 0.
GLENWOOD SPRINGS, CO 81601
ANNE K MORNINGSTAR DIRECTOR
703 SOUTH THIRD WEST 0.50 0. 0. 0.
MISSOULA, MT 59801
SARAH M LINSLEY DIRECTOR
300 N LASALLE ST SUITE 4000 0.50 0. 0. 0.
CHICAGO, IL 60654
HEIDI KIMMEL DIRECTOR
33 GAMBA DRIVE 0.50 0. 0. 0.
GLENWOOD SPRINGS, IL 81601
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
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Form 990PF
Federal ID 58-1483651
Statement #12

Receipient Name
Stony Brook State University - Kyle Henderson-Spano
Asnuntuck Community College fbo Mary Lou Szwed
Anixter Center
Boys Hope Girls Hope of lllinois
Mountain States Legal Foundation
Post Polio Resource Group of Southeastern
RHM Services
Totally Positive Productions
Vermont Association for the Blind
Ability Consultants
Amputee Coalition of America
Axis Dance Company
Bridge Disability Ministries
Can Do Canines New Hope
Carepartners Health Services
Chesapeake Therapeutic Riding
Cabell-Wayne Association of the Blind
Feat of Louisville
Freemed
Gateway Disabiled Ski Program
Gateway to Canine Partnerships
Horses and the Hanicapped
Homes for our Troops
Life's Work
Paws for ability Inc.
Recording for the Blind & Dyslexia
Renaissance Social Services
Southern Methodist College
Still Point Theatre Collective
Tuesday Child
The Dream Factory
The Haitian Health Foundation
The Night Ministry
Boston University - Katherine Lambalot
Centenary College - Heather Sloan
Elmhurst Life Skills Academy - Angela Wand
Elmhurst Life Skills Academy - Jarvis Hart
Franklin College Switzerland - Mansal Denton
Stetson University - Maria Dixon
University of Evansville - Justin Hodge
University of Wisconsin Manitowoc -Chelsea Lavelle
Walt Straughan Ministries - Kathie Scriven
University of California - Cherron Jefferson
Cazenovia College - Joanna R Lipton
Cleveland State University - Alexander Wax
El Camino College - Erin Loeb
Hawaii Pacific University - Michael E Wadas
lowa State University - Gabrielle M Hathaway
Lake Sumter Community College - Elana Pressoir
Laek Sumter Community College - Michael Montagnino
Med-Assist School of Hawaii - Nohealani Asing
Martin Methodist College - Timothy L Schiavello
McDaniel College - Kristofer Keefer
Newman Catholic College - Todd Griffith
Oklahoma Baptist University - Laura Daily
Oakland Community College - Dawn Smith
Ridgwater College - Adam Dauer
The Goddess Temple - Lyena Strelkoff
The University of Memphis - Mark Bucak
Columbus State Community College - Timohty Shiavello
National Association of Anorexia Nervosa
Summit Assistance Dogs
Ability Foundation
Access Community Health Network
Alice Lloyd College

Relationship, If Recipient

is an Individual

None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None

1121753_5 XL.S

Status
Public Chanty
Public Chanty
Pubhc Chanty
Public Charnity
Public Chanty
Pubhc Charnty
Public Charity
Public Chanty
Public Charity
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Pubhc Charity
Public Chanty
Public Charity
Pubhc Chanty
Public Charity
Public Chanty
Public Charity
Public Chanty
Public Charity
Public Charity
Public Chanty
Public Charity
Public Charnty
Pubhc Charity
Pubhc Charity
Public Charity
Public Charity
Public Charity
Pubhc Charity
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Charnity
Public Chanty
Public Chanty
Public Charity
Public Charity
Public Chanty
Pubhc Chanty
Pubhc Chanty
Public Chanty
Public Charity
Public Charnty
Public Chanty
Public Chanty
Public Charity
Public Charity
Public Charity
Public Charity
Public Charity
Public Charity
Public Charity
Public Charity
Public Chanty
Public Charity
Pubhc Chanty
Pubhc Chanty
Public Charity

Purpose Amount

General 1,500 00
General 81100
General 1,500 00
General 2,500 00
General 2,000 00
General 2,000 00
General 750 00
General 2,000 00
General 750 00
General 1,000 00
General 1,500 00
General 2,000 00
General 2,000 00
General 2,500 00
General 500 00
General 1,500 00
General 850 00
General 1,000 00
General 750 00
General 1,500 00
Generat 1,500 00
General 1.000 00
General 7,000 00
General 1,500 00
General 1.500 00
General 1,000 00
General 1,500 00
General 1,000 00
General 1,500 00
General 1,500 00
General 1,500 00
General 1,000 00
General 2,000 00
General 1,000 00
General 500 00
General 2,000 00
General 1.500 00
General 1,000 00
General 500 00
General 1,600 00
General 500 00
General 1,500 00
General 1,500 00
General 1,250 00
General 2,500 00
General 1,250 00
General 2,500 00
General 2,000 00
General 1,250 00
General 1,500 00
General 1,250 00
General 1,250 00
General 2,000 00
Generat 1,250 00
General 3,500 00
General 1,250 00
General 2,000 00
General 2,675 00
General 1,250 00
General 1,250 00
General 1,500 00
General 2,500 00
General 1,500 00
General 1,000 00
General 2,000 00



Ansonia Music Outreach

Contact Community Helplines

Chairscholars Foundation

Community Storehouse Ridgeway
Cumberland College

Guild for the Blind

Great Lakes Hemophilia Foundation

Nepalese Youth Opportunity Foundation
Roseland Training Center

St. Croix Valley Disability Coalition

The Brady Kohn Foundation

Scottish Rite Childrens Learning Cneter
Woellspring

Wheels for Humanity

Anixter Center

Emergency Family Assistance Association
Framingham State College - Stephanie Willism
Northwestern College - Jessica Tuenge
Oakland Community College - Dawn Smith
Stout University of Wisconsin - Erik Valdamnis

Total 2010 Contributions

returned check - Oakland Community College - Dawn Smith
Returned check - Martin Methodist College - Timothy

Total 2010 Contributions

None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None

None
None

1121753_5 XLS

Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Chanty
Public Charity
Public Chanty
Public Chanty
Public Chanty
Public Charity
Public Chanty
Public Chanty
Public Chanty
Pubhic Charnity
Pubhic Chanty
Public Charity

Public Chanty
Pubhic Chanty

General
General
General
General
General
General
General
General
General
General
General
General
General
General
General
General
General
General
General
General

General
General

1,500 00

750 00
2,000 00
1,500 00
2,000 00
1,000 00
1,000 00
2,000 00
2,000 00

800 00
1,200 00
1.000 00
2,000 00
3.000 00
1,000 00
1,500 00
1,600 00
2,000 00
1,250 00
1,000 00

$ 132,536 00

(1.250 00)
(1,250 00)

5 13003600,



SPECIAL PEOPLE IN NEED

Guidelines
Grants to Organizations’

GENERAL

Special People In Need ("SPIN") makes grants to qualifying charitable organizations. SPIN will make a
grant to an organization only if there is a strong showing of need. Since SPIN's funds are limited, grants cannot be
made to all qualified organizations that apply for SPIN grants. At present the number of grant inquiries being
received by SPIN substantially exceeds the number of grants that SPIN has the financial capacity to make.

The Board of Directors of Special People in Need (“SPIN™) has adopted the following guidelines for the
making of grants to organizations.

1. SPIN will make grants only to organizations that have received tax-exempt determination letters
from the Internal Revenue Service under Section 501(c)(3) of the Internal Revenue Code.

2. SPIN will award grants principally to qualified organizations operating in the fields of education,
health, and assistance to persons who are disabled, although SPIN will also support other types of qualifying
organizations. It is to be understood, however, that SPIN, as a relatively small grant-making foundation, can not
respond favorably to all grant applications and its grants typically do not exceed $2,000 to $3,000.

3. SPIN in general will not make grants to very large organizations (other than educational
institutions for specific scholarship purposes).

4. In general the Board of Directors will view a grant request from a qualifying organization
favorably if the grant request indicates the following: (i) that there is a strong need for the program or service
which is the subject of the grant request, (ii) that the organization has the ability to meet the need effectively; (iii)
that the organization is operated in a cost-effective manner; and (iv) that, if deemed relevant, the organization
makes effective use of volunteers in appropriate circumstances. In addition, particular emphasis will be given in
evaluating grant requests as to whether the project or program either enables needy people to help themselves or
utilizes innovative approaches with respect to addressing problem areas.

No grants of the following types in general will be made:

1. grants for endowment purposes,

2. grants to organizations that have as major activities the influencing of legislation,

3. grants to organizations that engage in political activities,

4. grants to cultural groups except with respect to programs to help the disabled or the economically

disadvantaged,

5. grants to day care centers or nursery schools,
6. grants to organizations or institutions located outside the United States,
7. grants to colleges and universities except with respect to scholarships, and

* A separate set of guidelines applies to grants to educational institutions for scholarship purposes.
QB\5919961.1



8. grants to very large national charitable organizations (other than educational institutions for
scholarship purposes).

Also, although SPIN in the past had made many grants to organizations that provide services to the
developmentally disabled, because this area was not within the original focus of SPIN and because the demands on

SPIN’s very limited resources have been so great, SPIN in general in the future will not make grants to this type of
organization.

APPLICATIONS

No prescribed form of application for grants is required. Applications may be submitted at any time. Each
application must, however, include the following:

1. Copy of tax-exempt letter and statement that the organization is a public charity and not a private
foundation and statement by the organization that there has been no adverse change in this classification;

2. Relevant financial information;

3. Statement of need in the form of a letter;

4, List of members of Board of Directors; and

5. Othér materials, brochures, articles, annual reports, etc. that may be deemed by applicant organization

to be relevant.
Following the initial review of an application, SPIN may request additional materials and information.
Applications for grants should be submitted to:
Ms. Sarah M. Linsley
Special People In Need
300 North LaSalle Street
Suite 4000
Chicago, Illinois 60654

SELECTION PROCEDURES

Approval. No grants for the benefit of organizations will be made unless such grants are approved by the
Board of Directors (or a committee thereof) and final decisions relating to all grants to organizations will be made
by the Board of Directors (or a committee thereof).

Selection of grant beneficiaries is made by SPIN on the basis of criteria reasonably related to the purposes
of the grant, including the merits of the proposal, the credentials of the potential beneficiary of a grant, the
relationship of the proposal to SPIN's purposes and the areas of SPIN's primary concern and focus and its priority
in relation to other demands on SPIN's funds.

Review of Applications. The Secretary or the Secretary’s designee will initially review each grant
application submitted. Because the number of grant applications substantially exceeds the number of grants that
SPIN can make each year, it is recognized that special procedures must be implemented to deal with the heavy
volume of grant requests. In this connection, the Secretary or the Secretary’s designee is authorized to take any
one of the following administrative actions:

Revised Apr 02 2
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P ’
I. to reject the application.

2. to ask for additional information to the extent that all required information has not at such time
been submitted.

3. to submit to the Board of Directors the proposal for the Board of Directors’ consideration.
Because of the substantial volume of grants being received relative to SPIN's grant-making capability, it is

recognized that the "screening" of grants must be expedited and in this connection grant applications may be
rejected administratively as set forth above for any of the following reasons:

1. because the grant is outside the primary focus and purposes of SPIN

2. because the organization is a foreign organization.

3. because other grant applications are deemed to be more worthy.

4. because other potential donee organizations have attributes which cause their grant applications to

have a higher priority from SPIN's standpoint.
If a decision by the Board of Directors is made to make a grant, a determination of the amount of the grant will be
made based on the amount requested, the grant's priority in relation to other demands on SPIN's limited funds, and

other factors deemed relevant.

Grant Awards. Grants may be made at any time during the year. The purpose of each grant will be set
forth in a letter sent to the donee organization.

Please note that a separate set of guidelines applies to grants to educational institutions for scholarship
purposes.

Revised Apr 02 3
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FOR THE BENEFIT OF DESIGNATED STUDENTS

GRANTS FOR BENEFIT OF INDIVIDUALS
FOR OTHER THAN SCHOLARSHIP PURPOSES

GUIDELINES AND RULES

INTRODUCTION

Special People In Need (“S.P.ILN.”), in addition to making grants to selected qualifying
charitable organizations for other than scholarship purposes, will provide support in the form of a limited
number of scholarship grants to educational institutions for the benefit of students with disabilities and
students who are not disabled but who have had to overcome extremely difficult circumstances. Since
S.P.LLN.’s funds are limited, S.P.I.N. cannot respond favorably to all applications with respect to qualified
students. At present the number of scholarship grant requests being received by S.P.I.N. far exceeds the
number of grants that S.P.1.N. has the financial capacity to make.

Also, a very small number of grants other than scholarship grants will be made for the benefit of
individuals with disabilities, with the objective of assisting the particular individual to help himself or
herself to engage in productive activity that would otherwise not be possible.

The following are the procedures of S.P.I.N. in the awarding of scholarship grants to educational
institutions for the benefit of designated qualifying students, and with respect to grants for the benefit of
individuals for other than scholarship purposes.

SCHOLARSHIP GRANTS
GENERAL

Scholarship grants will in general be made by S.P.I.N. only to educational institutions on behalf
of disabled individuals. However, notwithstanding the foregoing, a small number of scholarship grants
may be made each year to educational institutions for the benefit of students who are not disabled but
who have had to overcome extremely difficult circumstances. With respect to the latter type of
scholarship grant, there must be a clear showing that the particular individual has had to overcome very
adverse circumstances and there must be at least two letters of reference confirming the nature of the
adverse circumstances.

SPECIAL PEOPLE IN NEED
SCHOLARSHIP GRANTS TO EDUCATIONAL INSTITUTIONS
|
\
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REQUIREMENT THAT SCHOLARSHIP GRANT BE MADE TO
SPONSORING EDUCATIONAL INSTITUTION WHICH ASSUMES
STATUS AS APPLICANT/GRANTEE

The -particular-educational institution must-be willing-not-only to serve as the sponsor of the
particular student but to adopt the student’s grant application as its own and also to agree in writing to all
of the following if the grant is approved:

1. to not only sponsor the designated student but in effect to be the grantee of the grant.

2. to receive and to administer the grant funds for the purpose of the grant and in this
connection to disburse such funds to the student or for the student’s benefit for the purpose of the grant.

3. to monitor the academic progress of the student and to make a good faith judgment as to
whether the student is worthy of continued financial assistance; and if the educational institution at any
fime determines that the student is not so worthy, to communicate immediately such determination to
S.P.IN. .

4, to provide S.P.LN. periodically (and no less than once a year), with the approval of the
particular student, if necessary, with transcripts of grades (or other relevant information) showing the
academic performance of the student.

5. to return (or cause to be returned) any portion of the grant funds that are not needed for
the purpose of the grant.

Scholarship grants will be treated for all legal purposes as having been made to the particular
educational institution (rather than to the student). Scholarship grants will only be made to tax-exempt
educational organizations which qualify under Section 501(c)(3) of the Internal Revenue Code.

SCHOLARSHIP APPLICATION REQUIREMENTS

No prescribed printed form of application for scholarship grants is required. However,
applications must be submitted by the preceding May 1 in order to be considered for the particular
academic year beginning in August or September, and each application must include the following:

(i) transcripts of relevant scholastic records;

(ii) a letter from the particular educational institution stating that the student has been or will
be admitted to the educational institution and that the educational institution will not only sponsor*the
student but in effect be the grantee and administer the grant and otherwise agree to the conditions set
forth above;

(i)  at least two letters of recommendation from educators who are familiar with the
qualifications of the student;

(iv) if the student is disabled, a letter from the student or the educational institution

describing the nature of the disability and a letter from the student’s physician (or another person who
knows the student well) confirming the nature of the disability;

QB\953085.1 2



) if the student is not disabled, a letter from the student or the educational institution
describing the nature of the adverse circumstances affecting the particular student and at least two letters
from other individuals confirming the nature of the adverse circumstances;

(vi)  a letter from the particular student or the educational institution providing biographical
information about such student; and

(vii)  tax retums for the most recently completed calendar year of the student and his or her
parents or other information demonstrating the financial need of the student. Also, a statement as to the
particular family’s net worth may be required. (If such a requirement is imposed and if the family’s total
net worth is less than $200,000, a statement indicating that the family’s net worth does not exceed a
* specified amount will be sufficient.)

Please note that, if appropriate, the same letter may be used to meet more than one of the requirements
set forth above.

As noted above, scholarship grants will be treated by S.P.I.N. as being made to the particular
educational institutions rather than to the particular student.

RENEWALS OF SCHOLARSHIPS

A scholarship grant may be renewed for a successive year without a subsequent formal
application provided that S.P.LN. receives evidence of satisfactory performance and provided also that
S.P.LLN. has no information that the original grant is being used for any purpose other than that for which
it was made. The decision to make a renewal of a grant shall be made on an objective and
nondiscriminatory basis. A renewal with respect to a scholarship grant may be (and usually will be) in a
lesser amount than the original grant.

GRANTS TO INDIVIDUALS FOR OTHER THAN FOR SCHOLARSHIP PURPOSES

GENERAL

Only a very small number of “non-scholarship” grants for the benefit of specific individuals, if
any, will be made each year. Such grants will be given only to disabled individuals who have a strong
economic need and only if the grant would assist the disabled individual to help himself or herself to
engage in productive activity in which he or she otherwise could not engage.

APPLICATION REQUIREMENTS

With respect to a non-scholarship grant, the individual must have a sponsoring “fiscal agent,”
satisfactory to S.P.LN., and such fiscal agent must agree, as a condition to having the grant request
considered, to do both of the following as the individual’s sponsor:

a. verify the accuracy of all of the facts set forth in the individual’s request for funds; and
b. provide a written rationale as to the needs underlying the requested grant to the
individual.

In addition, the fiscal agent with respect to a non-scholarship grant must be willing to agree in
writing to all of the following conditions if the grant is approved:

QB\953085.1 3




a. to not only be the fiscal agent but in effect to be the sponsor with respect to the
grant;

b. to receive and to administer the grant funds for the purpose of the grant and in
this connection to disburse such funds for the benefit of the individual for the purpose of the grant;

c. to monitor the use of the grant funds to ensure that such funds are being
expended exclusively for the purpose of the grant; and

d. to return (or to cause to be returned) to S.P.I.N. any portion of the grant funds
not needed for the purpose of the grant.

The fiscal agent, which in most cases would be a recognized religious organization, an educational
organization, a qualified charitable/health provider or a social welfare organization, should be very
familiar with the facts relating to the grant application. In unusual circumstances where there is no
available “sponsoring” organization to serve as fiscal agent, a clergyman, social worker, or other

appropriate individual, satisfactory to S.P.LLN., may be accepted as fiscal agent provided that such
individual agrees to all of the applicable conditions as set forth herein.

Applications by individuals for non-scholarship grants must include the following information:

a. A letter from the individual describing the particular need.
b. Specific financial information as to the intended use of the grant funds requested.
c. A letter from the fiscal agent confirming the nature of the need and confirming the

correctness of the facts set forth in the individual’s letter and meeting the other requirements set forth
above.

d. Any biographical data or other information or materials or information deemed relevant.

e. A tax return for the most recent year and a statement setting forth information relating to
the net worth of the individual.

Following an initial review of the application, S.P.I.N. may request additional materials and
information.

POLICIES APPLICABLE TO BOTH SCHOLARSHIP GRANTS
FOR BENEFIT OF DESIGNATED STUDENTS
AND FISCAL AGENT GRANTS FOR BENEFIT OF INDIVIDUALS FOR
NON-SCHOLARSHIP PURPOSES

SELECTION PROCEDURES.

The selection procedures with respect to scholarship grants for the benefit of designated students
and grants for the benefit of individuals for non-scholarship purposes are described below.

Approval. No scholarship grant or grant for the benefit of an individual for a non-scholarship
purpose will be made unless such grant is approved by the Board of Directors or by a committee of the
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Board of Directors and final decisions relating to all grants will be made by the Board of Directors or
such committee.

Criteria. Criteria to be used in selecting grant recipients shall be appropriately related to the
purpose of the grant. All grants will be made on an objective and nondiscriminatory basis. With respect
to both types of grants described above, great emphasis will be placed on the attitude of the individual
with respect to achieving and performing to the full extent of his or her potential and the likelihood that
the grant will enable the individual to engage in meaningful or beneficial activity that might not
otherwise be possible. As noted above, scholarship grants for the benefit of designated students will only
be made for the benefit of students with disabilities or students who are not disabled but who have had to
overcome extremely difficult circumstances.

In no event will a grant of either type be made for the benefit of a particular individual if any
director or officer of S.P.ILN. or contributor of S.P.L.N. or any person related to any of the foregoing shall
be in a position to derive a private benefit directly or indirectly from such grant or because a certain
potential grant beneficiary is selected over others.

Scholarship grants to educational institutions for qualified students will be made on the basis of
appropriate criteria, including (without limitation) prior academic performance, recommendations from
educators, the nature of the disability or the unusual circumstances with respect to the particular student
and financial need.

With respect to grants for the benefit of individuals for other than scholarship purposes, an
individual will in general be selected without reference to a group of candidates on the basis of such
individual being exceptionally qualified or it being otherwise evident that the selection of such individual
is particularly calculated to effectuate the purposes of the grant.

Review of Applications. The Secretary of S.P.I.LN. (or his/her designee) will initially review each
grant application submitted. Because the number of grant applications substantially exceeds the number
of grants that S.P.LN. is able to make each year, it is recognized that special procedures must be
implemented to deal with the heavy volume of grant-requests. In this connection, the Secretary (or
his/her designee) is authorized to take any one of the following administrative actions:

1. to reject the application.

2. to ask for additional information to the extent that all required information has not at
such time been submitted.

3. to recommend to the Board of Directors that the application be approved.

Rejection by Administrative Action. Because of the substantial volume of grants being received
relative to S.P.L.N.’s grant-making capability, it is recognized that the “screening” of grants must be
expedited and in this connection grant applications may be rejected administratively as set forth above
for any of the following reasons:

1. because the grant is outside these guidelines.

2. with respect to an application for a non-scholarship grant, because there is no fiscal agent
or the proposed fiscal agent is deemed to be inadequate.
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3. with respect to a scholarship grant, because the student is a foreign student, even if
she/he otherwise meets the requirements set forth herein.

4, with respect to a scholarship grant, because the individual is a graduate student, even if
she/he otherwise meets the requirements set forth herein.

5. because other grant applications are deemed to be more worthy.

6. because other qualified grant beneficiaries have attributes which cause their grant
applications to have a higher priority from S.P.I.N.’s standpoint.

AMOUNT OF GRANT:; DEADLINE FOR SUBMITTING SCHOLARSHIP GRANT APPLICATIONS

If a decision by the Board of Directors is made to make a grant, a determination of the amount of
the grant will be made based on the amount requested, the amount determined to be needed and the
grant’s priority in relation to other demands on S.P.IN.’s limited funds. Most grants will not exceed
$2,000 to $3,000 per year. Applications for scholarship grants should be submitted prior to May 1 with
respect to an academic year beginning in August or September.

GRANT AWARDS

The terms and conditions of each grant will be contained in a letter sent to the grantee
educational institution or the sponsoring fiscal agent. Written acceptance of such terms and conditions
will generally be required with respect to all grants for the benefit of designated individuals by the
grantee educational institution with respect to a scholarship grant or the sponsoring fiscal agent with
respect to a non-scholarship grant. The terms and conditions of each grant as set forth in the grant letter
will include:

1. the purpose of the grant;

2. the duration of the grant;

3. the total amount of the grant;

4, the report requirements, if any; and

5. the fiscal responsibilities of the grantee educational institution or sponsoring as set forth

above.

Retention of Records. The Secretary of S.P.LN. (or his/her designee) will maintain records
relating to all grants on behalf of designated individuals, including:

1. information relied upon to evaluate grant applications;

2. identification of grant beneficiaries;

3. amount and purpose of each grant; and

4. follow-up information, including required reports and investigation of jeopardizing

grants.
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REPORTS.

In general, grants for the benefit of designated individuals will be conditioned on the grantee
educational institution or sponsoring fiscal agent or the particular individual making reports to S.P.L.N. as
required by the grant letter.

With respect to a grant to support a student’s attendance at an educational institution, the
educational institution will be required to report to S.P.L.N. at least once a year with respect to all courses
taken and all grades received. If the student did not take courses, the required report must describe the
program undertaken and the progress in meeting the purpose of the grant and be approved by the
appropriate faculty member or university official.

With respect to grants for non-scholarship purposes, upon completion of the undertaking for
which the grant was made, such report must describe the use of the grant funds and the individual’s
progress and accomplishments with respect to the purpose of the grant, and accounting for the funds
received under such grant. In some cases, one or more annual reports and a final report may be required.

REVIEW PROCEDURES

Reports. An officer of S.P.IN. (or his/her designee) will review the reports described above in
order to determine whether the grant purposes are being or have been fulfilled and to look into any
questions requiring further scrutiny or investigation.

Investigations. If reports to S.P.LN. or other information (including failure to submit reports
after a reasonable time has elapsed from the report due date) indicates that all or any part of the grant
funds are not being used for the purposes of such grant, S.P.I.N. will initiate an investigation. While
conducting the investigation, S.P.L.N. will withhold further payments (if any) until it has been determined
that no part of the grant has been used for improper purposes and until any delinquent reports have been
submitted.

If S.P.IN. determines that any part of a grant has been used for improper purposes, S.P.I.N. will
take all reasonable and appropriate steps to recover diverted grant funds or to insure the restoration of
diverted funds and the dedication of any other funds held by or for the benefit of the individual to the
purpose being financed by the grant. These steps will include legal action unless such action would in all
probability not result in the satisfaction of execution of a judgment.

If S.P.I.LN. determines that any part of the grant has been used for improper purposes and the
grantee has not previously diverted grant funds to any use not in furtherance of a purpose specified in the
grant, S.P.LLN., in addition to the steps described above, will withhold further payments on the particular
grant until (1) it has received appropriate assurances that further diversions will not occur, (2) any
delinquent reports have been submitted and (3) S.P.L.N. is satisfied that extraordinary precautions have
been taken to prevent future diversions from occurring. If S.P.L.N. determines that any part of the grant
has been again used for improper purposes and the educational institution or fiscal agent or the particular
individual has previously diverted S.P.I.N. grant funds, S.P.I.N,, in addition to taking the steps descried
above, will withhold further payment until the three conditions of the preceding sentence are met and the
diverted funds are in fact recovered or restored.
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INFORMATION RELATING TO WHERE TO SEND APPLICATIONS

Applications for grants should be sent to:

Ms. Sarah Linsley

Secretary

Special People In Need

300 North LaSalle St., Suite 4000
Chicago, Illinois 60654

Revised Apr-02
1145463]|
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*STATEMENT BY THE UNIVERSITY AGREEING TO ADMINISTER THE
FUNDS, IF A STUDENT IS APPLYING FOR A SPECIAL PEOPLE IN NEED
SCHOLARSHIP (Sponsorship)

(To Be Typed on the School Stationery)

Date

Ms. Irene S. Peterson
Special People in Need
300 North LaSalle Street
Suite 4000

Chicago, Illinois 60654

Re: Student Name
Student SS#

Dear Ms. Peterson:
If Student’s Name should be awarded monies from Special People In

Need, Name of School will disburse the funds to his/her account
towards tuition as long as he/she remains an active student and is in good standing.

Very truly yours,
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