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fom 900-PF Rgturn of Private Foundation OM8 No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2 01 0
Intemnal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
Forcalendaryear201u{ortaxyearbeglnnlng , and ending
G Check all that apply L__| Initial return D Initial return of a former public chanty |:| Final retum
Amended return (] Address change [_] Name change
Name of foundation A Employer identification number
LIPSCOMB FAMILY FOUNDATION 58-1368915
Number and street (or P O box number if mait is not delivered to street address) Roomv/suite  |B TeIephone number
PO BOX 61159 803-765-4567
City or town, state, and ZIP code C 1f exemption application is pending, check here > D
COLUMBIA, SC 29260 D 1. Foreign organizations, check here »[ ]
K Check type of organization Saction 501(c)(3) exempt private foundation 2. Foreign organizations meeting the8s% test, [ |
|:] Section 4947(a)(1) nonexempt chantable trust [j Other taxable private foundation E If pnvate foundation status was termln;tled
| Fair market value of all assets at end of year | J Accounting method Cash D Accrual under section 507(b)(1)(A), check here P[___—I
(from Part I, col. (c), line 16) [ other (specity) F Ifthe foundation s In a 60-month termination
>3 15,129,564 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here  B>[__|
[ ] Analysis of Revenue and Expenses (d) Disbursements
S R Il B I I
1 Contributions, gifts, grants, etc , received 963,101. £,
2 Check P> D it the foundation ts not required to attach Sch B f b 4 ‘A L, g,
3 g o e | F=SYENVER T
4 Dwvidends and Interest from securities 395,362. 395/2362. 395,362 .QTATEMENT 1
5a Gross rents I~ AFR 9% ... IS
B Net rental income or (loss) ,{P {""‘AM 3 N "{{” *5»1’*
o Ba Net gain or (loss) from sale of assets not on ine 10 315 4 189. ?x i f'f%v «I‘ﬁ?:ht*ﬁm"‘ f‘é?‘{
2| bommmescetral  3,599,129. DR ST TR,
5 7 Capital gain net income (from Part IV, line 2) 3 1 5 7 1 8 9 . ““““’"w«:;f Jf
T | 8 Netshort-term capital gain N/A
9 Income modifications
Gross sales less retums
@ 102 and allowances
Q) D Less Cost of goods sold
> ¢ Gross profit or (loss)
% 11 Other income 29,090. 29,090. 29,090 .STATEMENT 2
m 12 Total. Add lines 1 through 11 1,702,742. 739,641. 424,452.
@ 13 Compensation of officers, directors, trustees, etc 6 6 [ 80 0 . 3 3 7 4 0 O . 0 . 3 3 7 4 O 0 .
> 14 Other employee salanes and wages
—;8 ” 15 Pension plans, employee benefits 12 ’ 935. 6 [ 467. 0. 6 ’ 468.
o o162 Legal fees
~3 §| b Accounting fees STMT 3 8,500. 4,250. 0. 4,250.
~> | c© Other professional fees
= 217 interest
(18 Taxes STMT 4 5,175. 2,588. 0. 2,587.
-‘.é 19 Depreciation and depletion
'g 20 Occupancy 6,500. 3,250. 0. 3,250.
2| Travel, conferences, and meetings 4,702. 2,351. 0. 2,351.
S 22 Prnting and publications
©(23 Other expenses STMT 5 37,165. 34,719. 0. 2,446.
"§ 24 Total operating and administrative
a expenses. Add lines 13 through 23 141,777. 87,025. 0. 54,752.
Olas Contributions, gifts, grants paid 683,075. 683,075.
26 Total expenses and disbursements.
Add lings 24 and 25 824,852. 87,025, 0. 737,827.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements 8 7 7 4 8 9 O hd
b Net investment income (¢ negative, enter -0-) 652,616.
¢ Adjusted net income ¢t negative, enter -0-) 424 7 452.
02301, LHA For Paperwork Reduction Act Notice, see the Instructions. Form 990-PF (2010)
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Form 990-PF (2010) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page 2
Atiached schedules and amounts In the descnption Beginning of year End of year
Balance Sheets ,mswiste oensotaramouns any (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash Investments 471,665. 150,846. 150, 846.
3 Accounts recevable P> 150,000.
Less allowance for doubtful accounts P 150,000. 150,000.
4 Pledges recevable P
Less allowance for doubtful accounts P
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable >
Less allowance for doubtful accounts P
% 8 Inventortes for sale or use
2 | 9 Prepaid expenses and deferred charges
< 10a Investments - U S and state government obligations
b Investments - corporate stock STMT 6 12,025,481.| 12,898,285.] 14,322,454.
¢ Investments - corporate bonds
11 Investments - land, bulldings, and equipment: basls | 2
Less. accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 7 0. 502,524, 502,524.
14 Land, bulldings, and equipment basis P>
Less. accumulated deprectation >
15 Other assets (descnbe P STATEMENT 8 ) 3,740. 3,740, 3,740.
__|16_Total assets (to be completed by all filers) 12,500,886. 13,705,395.| 15,129,564.
17 Accounts payable and accrued expenses
18 Grants payable
@ (19 Deferred revenue
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable
= |22 Other liabilties (describe P>
23 Total liabllitles (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > [ 1]
" and complete lines 24 through 26 and lines 30 and 31
8 124 Unrestncted
é 25 Temporanly restricted
m (26 Permanently restricted
2|  Foundations that do not follow SFAS 117, checkhere P>
w and complete lines 27 through 31.
; 27 Capttal stock, trust principal, or current funds 0. 0.
2 128 Paid-in or capital surplus, or land, bidg , and equipment fund 0. 0.
:t'f 29 Retaned earnings, accumulated income, endowment, or other funds 12,500,886. 13,705,395.
2 (30 Total net assets or fund halances 12,500,886.; 13,705,395,
31_Total liabliities and net assets/fund balances 12,500,886.] 13,705,395.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part |1, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 12,500,886.
2 Enter amount from Part I, line 27a 2 877,890.
3 Otherncreases not included in ine 2 (temize) » PARTNERSHIPS 3 484,654.
4 Addlines 1,2,and 3 4 13,863,430.
5 Decreases not included in ine 2 (temize) » RECONCILIATION OF CAPITAL GAINS 5 158,035.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i1, column (b}, line 30 6 13,705, 395.
Form 990-PF (2010)
023511
12-07-10
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Form 990-PF (2010) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page 3
{Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b],"f%'l"] fghqa”;;ed (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) {mo, day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 3,599,129. 3,283,940. 315,189.

Complets only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. Kk -0-
(NFMV as of 12/31/69 “L:\ glfu1s§7g 13;;5 (:)\/5:2375(31 ::foalng) * ('-)"'sbslgsn(?:"lf"si‘t’r"a(r'l‘)? .

a

b

c

d

e 315,189.

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter 0- n Part I, line 7 } 2 315,189.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part I, ine 8, column (c)
If (loss), enter -0- in Part |, line 8 3 161,958.

{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnivate foundations subject to the section 4940(a) tax on net investment income )

It section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entnes

(a) (b) (¢) (d)
Calendar ygaars(eo‘r)?an)?ge);iat:gg|nmng in) Adjusted qualifying distnibutions Net value of noncharntable-use assets {col (Db'f E,’.'E.‘é‘;?,“b;aﬂg. (c)
2009 680,028. 11,670,916. .058267
2008 422,413. 14,317,040. .029504
2007 825,092. 16,462,301. .050120
2006 822,213. 15,471,477. .053144
2005 773,077. 14,881,636, .051948
2 Total of ine 1, column (d) 2 .242983
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .048597
4 Enter the net value of noncharttable-use assets for 2010 from Part X, line 5 4 14,147,857,
5 Multiply line 4 by line 3 5 687,543.
6 Enter 1% of net investment income (1% of Part 1, ine 27b) 6 6,526.
7 Add lines 5 and 6 7 694,069.
8 Enter qualifying distributions from Part XII, line 4 8 737,827.
If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions
023521 12-07-10 Form 990-PF (2010)
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Form 990-PF (2010) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page 4
{PartVi|{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> (__] and enter "N/A" on line 1
Date of ruling or determination letter. (attach copy of letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1% 1 6,526.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 6,526.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 6,526.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 16,180.
b Exer~pt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 16,180.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 9,654.
11__Enter the amount of line 10 to be_Credited to 2011 estimated tax P> 9,654 .|Refunded » | 11 0.
| Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4h
5 Was there a liquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time durnng the year? 7 X
If "Yes," complete Part I, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) > NONE
b Ifthe answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation & | X
9 s the foundation clating status as a private operating foundation within the meaning of section 4942()}(3) or 4942()(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? if "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? if *ves,* attach a schedule listing their names and addresses 10 X

Form 990-PF (2010)

023531
12-07-10
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Form 990-PF (2010) LIPSCOMB FAMILY FOUNDATION 58-1368915

Page §

[ Part Vil-A | Statements Regarding Activities (continued)

11+ At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or tndirect interest in any applicable insurance contract before
August 17, 20082

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A

n

12

13

X

14 The books are incareof » MARSHALIL FOSTER

Telephone no 803 765-4561
Locatedat » 1612 MARION STREET, STE 212, COLUMBIA, SC 2 529201

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 2 | 15 |

>

N/A

16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank,
secunties, or other financial account in a foreign country?
See page 20 of the Instructions for exceptions and filing requirements for Form TD F 90-22 1 [f "Yes," enter the name of
the foreign country P

16

Yes

No

Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? (1 ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? (] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before 20107 [ Yes l__X_—| No
If "Yes,” ist the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years isted, answer "No” and attach
statement - see Instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprnise at any time
duning the year? E] Yes @ No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer peniod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20107

Yes

No

1h

1c

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10
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13320405

F&m%mwhmmg, LIPSCOMB FAMILY FOUNDATION

58-1368915 Page 6
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
+ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 1 ves No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on, directly or indirectly,
any voter registration drive? CJves [X] No
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? [ 1ves No
(4) Provide a grant to an organization other than a chantable, etc , orgamization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b if any answer IS "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions descnbed in Reguiations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A (I ves L1 nNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? (1 ves No
b If "Yes * did the foundation receive any proceeds or have any net incoms attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
T c) Compensation | {(d) Contnbutons to e) Expense
s s s o | |~ EEE | Gl
SEE STATEMENT 9 66,800. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;H?.é a%? ev\é%rlflge (c) Compensation °$“° %Eg,g?ﬁsﬂ% ac(::{)ﬁﬁ ,ec?t?'neer
devoted to position n allowances
NONE
Total number of other employees paid over $50,000 | I 0

023551
12-07-10
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Form 990-PF (2010) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page 7
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly

. Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

| Part IX-B{ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.

Form 990-PF (2010)

‘ 023561
\ 12-07-10
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Form 990-PF (2010) LIPSCOMB FAMILY FOUNDATION

58-1368915 Page 8

Minimum Investment Return (all domestic foundations must complets this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securties 1a 13,805,569.

b Average of monthly cash balances 1b 557,738.

¢ Fair market value of al! other assets 1¢

d Total (add hnes 1a, b, and c) 1 14,363,307.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 14,363,307.
4  Gash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 215,45 0.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 14,147,857.
6__ Minimum investment return. Enter 5% of line 5 6 707,393.
- Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) pnvate operating foundations and certain
foreign organizations check here P> |:] and do not complete this part )

1 Mimmum investment return from Part X, line 6 1 707,393.
2a Tax on investment income for 2010 from Part VI, ine 5 2a 6,526.

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add lmes 2a and 2b 2c 6,526.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 700,867.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3and 4 5 700,867.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl, ine 1 7 700,867.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 737,827.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisty the

a Suitability test (pnior RS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XII, ling 4 4 737,827.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 6,526.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 ] 731,301,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

023571
12-07-10
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Form 990-PF (2010)

LIPSCOMB FAMILY FOUNDATION

58-1368915 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistnbuted Income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years
3 Excess distnibutions carryover, if any, to 2010
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

700,867.

b From 2006

¢ From 2007

d From 2008

e From 2009 88,559.

f Total of ines 3a through e
4 Qualifying distnbutions for 2010 from
Part XIl, ling 4 P> § 737,827.

88,559.

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted iIncome of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

9 Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (g) )

6 Enter the net total of each column as
Indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed iIncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
@ Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr
t Undistnbuted income for 2010 Subtract
lines 4d and 5 from ling 1 This amount must
be distributed in 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
sectton 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2006

700,867.

36,960.

0.

0.

125,519.

0.

0.

125,519.

h Excess from 2007

¢ Excess from 2008

d Excess from 2009 88,559.

e Excess from 2010

36,960.

023581
12-07-10

13320405 792853 70621000

2010.03040 LIPSCOMB FAMILY FOUNDATION
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Form 990-PF (2010) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described n section E] 4942(3)(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum (2) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

nvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts inciuded In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
atternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment® alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
l Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |:| if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 10
b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page11
[Part XV] Supplementary Information (continued)
3 .« Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient 1f recipient 1s an individual,
show?: any relationship to Fo;n;datu;n Purposg %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contrbutor recipient
a Pad dunng the year
SEE ATTACHMENT 683,075.
[
[
[
|
Total » 32 683,075.
b Approved for future payment
NONE
Total > 3h 0.

023611 12-07-10

13320405 792853 70621000

11

Form 990-PF (2010)
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Form 990-PF (2010) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (I:;xcluded by section 512, 513, or 514 (@)
Bus(:-n)ess (b) Eglg?g- (d) Related or exempt
1 Program service revenue code Amount Sion Amount function Income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Diidends and interest from securtties 14 395,362.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal

property
7 Other investment income 14 29,090,
8 Gain or (loss) from sales of assets other

than inventory 14 315,189.

9 Net Income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
| 11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 739,641. 0.
13 Total. Add Iine 12, columns (b), (d), and (e) 13 739,641.
(See worksheet in line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
|
| %50 ) Form 990-PF (2010)
12
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Form 990-PF (2010) LIPSCOMB FAMILY FOUNDATION 58-1368915  page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed 1n section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets fram a nonchantable exempt organization
(3) Renta! of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b{1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

b b b bl e TR Ll ke

d [Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recetved

{(a) une no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3}) or in section 5272 l:] Yes No
b If “Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of refationship

N/A

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and behef, it is true, correct,
Sign and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge . .
Hore ) L Fotic 1420 |u ﬁymm
Signature of officer or trustee [ Date y Title
Print/Type preparer's name Preparer's signatgre Date Check [ | i |PTIN
— If- employed
‘3 se
Paid R. THOMAS HARRELL ! / a [ e . ,
Preparer |Firm's name » ELLIOTT DAVIS, LLC/PLLC Firm's EIN D>
Use Only 2024 CORPORATE CENTRE DRIVE, SUITE 102 R7- ngg RR?
Firm's address > MYRTLE BEACH, SC 29579 Phoneno ~ 843=-448-9825
Form 990-PF (2010)
023622
03-04-11
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Schedule B Schedule of Contributors

(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2010

Name of the organization

LIPSCOMB FAMILY FOUNDATION

Employer identification number

58-1368915

Organization type(check one):

Filers of: Section:
Form 990 or 990-EZ 501{c)( ) {enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O0MO0OO0

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contnbutor. Complete Parts | and Il.

Special Rules

[__—! For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (j) Form 990, Part VIII, ine 1h or (i) Form 990-EZ, ine 1. Complete Parts | and Ii.

,___| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scienttfic, Iiterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, li, and Il

|:l For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box Is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively

religious, chartable, etc., contributions of $5,000 or more during the year.

> 3

Caution. An organization that ts not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 880-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 890-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




Schedule B (Form 890, 990-EZ, or 990-PF) (2010)

Page 1 of 1 of Part |

Name of organization

LIPSCOMB FAMILY FOUNDATION

Employer identification number

58~1368915

Part}

Contributors (see Instructions)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1

GUY F. LIPSCOMB-LIFE INSURANCE
PROCEEDS-GENWORTH LIFE INSURANCE COMPA

PO BOX 61159

$ 812,335.

COLUMBIA , SC 29260

Person
Payroll [j
Noncash [ ]

(Complete Part |l if there
Is a noncash contribution.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

G

Type of contribution

GUY LIPSCOMB TRUST EO3

PO BOX 61159

$ 150,766.

COLUMBIA, SC 29260

Person
Payroll E]
Noncash [ |

(Complete Part 1l if there
Is a noncash contnbution )

(a)

No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part |l if there
Is a noncash contnbution.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)

Type of contribution

Person [:l
Payroll D
Noncash [ |

(Complete Part 1l if there
Is a noncash contnbution.)

(a)

No.

(b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person [:l
Payroll D
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a)

No.

)]
Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part i if there
Is a noncash contribution.)

023452 12-23-10

|
i 13320405 792853 70621000
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Schedule B (Form 990, 990-EZ, or 930-PF) (2010)

Page of of Part Il

Name of organization

LIPSCOMB FAMILY FOUNDATION

Employer identification number

58-1368915
Part B Noncash Property (see instructions)
(a)
(c)
No.
. (b) . FMV (or estimate) (d) )
from Description of noncash property given . . Date received
(see instructions)
Part|
$
(a)
No. (c)

. ) ) FMV (or estimate) (d) )
from Description of noncash property given . . Date received
Part| {see instructions)

$
(a)
{c)
No.
L. b) R FMV (or estimate}) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part |
$
(a)
{c)
No.
© . ®) . FMV (or estimate) @
from Description of noncash property given . . Date received
(see instructions)
Part
$
(al
(c}
No.
° L (b) . FMV (or estimate) () )
from Description of noncash property given . . Date received
(see instructions)
Part|
$
(a)
{c)
No.
° Lo (b) i FMV (or estimate) (d) )
from Description of noncash property given . . Date received
(see instructions)
Part |
$

023453 12-23-10
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Schedule B (Form 990, 990-E2, or 990-PF) {2010} Page of of Part lll
Name of organlzation Employer identification number

LIPSCOMB FAMILY FOUNDATION 58-1368915
Part [ Exclusively religious, charitable, etc., individual contributions to section 501(c}(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through {e) and the following line entry. For organizations completing
Part Ill, enter the total of exclusively religious, charitable, etc., contributions of
$1,000 or less for the year. (Enter this information once. See instructions.) #> $

(a) No.
'f,rorrtnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lg?rrthl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaor'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
Ff’raor?l (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Contribuons

UPSCOMB FAMILY FOUNDATION GRANTS, 2010

AL Commnly Ministios__ IProgremsuppart iz ——]3_1500.00

Blck ML Contar tor 0 Ams__ [Program suppat kﬂw.vt C 32000

Black M1 Carzer for tha Ants |Grant suppont i, RE A ).
Boya end Girls Clubs, Midlands _(Frogram suppord Coburdly, SC | _| 8 35
BoysFom . lProgram suppont — Newberty, SC s 2
Camp Oiscovory_ | AM Cotumbia, SC § .20,

Camp Olsosvory _ — |Progameuppon __[Cobumbla, SC __ }$ 3,50000

[Compun Cresnda -, ™ | rogram tuppen Cokumbla y_1,20000

Camp | 2,000 00

) ,000.00

én, 347500

;  §_10,000.00

000 0

000 00

000.00

s _8,00000

12.000 00 |

49,000 00

000.00

,000 00

500000

_1,000.00

00000

800,00

) 6,000 00

10,000.00

3500000

20000

0Q

$.000 00

0,000 00

3_10,000 00

$728,00000 |

I'S_7.20000

13,500,060

2,000 60

3_6.000 0G

3500000

51000000

14,000 60

'1@@.

2,000 00

000.00

}__7,50000

s 12,000.00

20.000.00

000 00

0.00

3" 7,50000

000 DO

0.00

000 00 |

S0000

000.00

L gen_| s.su:.'ﬁ:

SC Governor's Sch. For tw Ars | Schalarships G to, SC ) 5,000 00

SC Gov'o Sch b Sciancendan | |Sehetwuhip und/iniom propHartiva SC 18 13,500 00 |

SC Gov's Sch (or SclenceMath_ |Endowment fnd Hartsite SC___ '8 _5.000.00

[SC Stato Museum Foundation  lAngmn __ [Columbia SC | $_12,60000 |

SC Statn Wiseum Foundation__ |Cophaiproject  ___ [Columbin, SC |37 20,000,00

Seany Trouma Servicos  ___ISafi @ e —..|Cotumtia, SC 10,000 00 |

Sigereara] T | [~ iing Program Columbla SC 8,000 00

Swarnanoa Vallsy Christion Min. |Progmm evpport | ISwawansa, NC 500 00

Templs Bagtit Clurch | Youm Center ; $_10.00000

Toliddge | _ _ iPsych Suipportforyoen  jAantn, GA |3 500000

Tho Nutturing Conter | |Progromeuppont  __ |Columbls, SC 00000 |

Tho Thempy Placs | ISLaff support Calumbia, 000 00

Thomuwedl Home for Children | Cotiogo Renoyatien Projoct |Clinton, SC 000 00

Urited Woyoftha Midlands ~ [Progromeuppont | |Columbla, SC ,000 00

USC Foundations ] © " |Chiidrers Low Cenier ___ |Cotumbla, SC '3 25,000 00

USC Foundstions” | " ICHiicren's Low Centar ___|Combla, SC | 525,000 60

USC:EXUBRAIS = _  _ |Progremappon Columbia, SC_ ,000 00

Wostminiler Schoos | | Scholarship seppont | Attanta, GA 6,00000

Women & Ph ———|Progumoppont _ {Cohamhbla - ,000 00

Womens Shottr | IProgomauppont | (Columbla SC_ 00000

(Woooward Acadery | {Scholsranip suppon Atlarita, GA .|.8.. 800000

Young Le] __.i __ .Progmmouppon "7 [Cowmbia, SC__ " |'s_3,00000

YamhCorps ] _ ___VouthLeacarship suppott |Cohumbln, 6C ___ 8 5000.00

1
- i — Ty T T i T | {eRois o)




. CONTINUATION FOR 990-PF, PART IV
LIngdMB FAMILY FOUNDATION 58-1368915 PAGE 1 OF 2
[Part W] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (? Date acquired | (d) Date sold

. 2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (M0.day,yr) | (mo,day,yr)

12 MERRILL LYNCH D97 SEE ATTACHED P VARIOUS NVARIOUS
p MERRILL LYNCH D97 SEE ATTACHED P VARIOUS NVARIOUS
¢ MERRILL LYNCH D97 SEE ATTACHED P VARIOUS NVARIOUS
d MERRILL LYNCH D97 SEE ATTACHED P VARIOUS NVARIOUS
¢ MERRILL LYNCH D94 SEE ATTACHED P VARIOUS NARIOUS

f MERRILL LYNCH D94 SEE ATTACHED P VARIOUS VARIOUS
g MERRILL LYNCH D94 SEE ATTACHED P VARIOUS NVARIOUS
» MERRILL LYNCH EO1 SEE ATTACHED P VARIOUS NVARIOUS

i MERRILL LYNCH EO1 SEE ATTACHED P VARIOUS NVARIOUS

| MERRILL LYNCH EO1 SEE ATTACHED P VARIOUS NVARIOUS
k MERRILL LYNCH EO0O1 SEE ATTACHED P VARIOQUS VARIOUS

| MERRILL LYNCH E58 SEE ATTACHED P VARIOUS NARIOUS
m MERRILL LYNCH E58 SEE ATTACHED P VARIOUS NVARIOUS
n MERRILL LYNCH E58 SEE ATTACHED P VARIQUS NARIOUS
o MERRILL LYNCH E58 SEE ATTACHED P VARIOUS NARIOUS

B R s Dmortes

a 53,112. 44,799. 8,313.
b 40,201. 48,892. <8,691.>
c 231,912. 190,630. 41,282.
d 97,343. 130,332. <32,989.>
e 3,816. 3,561. 255.
f 242,815. 240,308. 2,507.
g 74,461. 81,241. <6,780.>
h 111,026. 95,642. 15,384.
| 33,215. 34,253. <1,038.>
| 129,084. 106,818. 22,266.
k 38,866. 45,414. <6,548.>
I 101,508. 79,983. 21,525.
m 17,447. 20,498. <3,051.>
n 86,892. 68,125. 18,767.
0 113,485. 144,828. <31,343.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
overcol ()), fany

(1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),

but not less than *0-°)

a * 8,313.
b ** <8,691.>
c 41,282.
d <32,989.>
e 255.
f 2,507.
g <6,780.>
h * % 15,384.
I ** <1,038.>
| 22,266.
k <6,548.>
I ** 21,525.
m * * <3,051.>
n 18,767.
0 <31,343.>
2 Capital gain net income or (net capital loss) ( }; ﬂg’;‘;f'g,‘,’é?%.‘-" ,: %’;,‘1 f"},‘,’,Z 7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
if gain, also enter in Part [, line 8, column (c)
If (loss), enter *-0-"In Part |, ine 8 3
8550 ** (SHORT-TERM)
18
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. CONTINUATION FOR 990-PF, PART IV

L
LIPSCOMB FAMILY FOUNDATION

58-1368915

PAGE 2

OF 2

[T’art le i Capital Gains and Losses for Tax on Investment Incoms

(a) List and describe the kind(s) of property sold, e g , real estate, (c) Date acquired| (d) Date sold

. 2-story brick warehouse, or common stock, 200 shs MLC Co mo,day,yr) | (mo,day,yr)
1a MERRILL LYNCH F96 SEE ATTACHED P VARIOUS NVARIOUS

p MERRILL LYNCH F96 SEE ATTACHED P VARIOUS NARIOUS

¢ MERRILL LYNCH F96 SEE ATTACHED P VARIOUS NVARIOUS
d MERRILL LYNCH F96 SEE ATTACHED P VARIOUS NVARIOUS

¢ MERRILL LYNCH F97 SEE ATTACHED P VARIOUS NARIOUS

f MERRILL LYNCH F97 SEE ATTACHED P VARIOUS VARIOUS
g MERRILL LYNCH F97 SEE ATTACHED P VARIOUS NVARIOUS
n MERRILL LYNCH F97 SEE ATTACHED P VARIOUS NARIOUS

i MFS INTL DIVERSIFICATION CL C - 109 UNITS P VARIOUS [03/17/10

| MEFS INTL DIVERSIFICATION CL C - 15,278 AND FRACTI P VARIOUS [03/17/10
k IVY GLBL NATRL RES CL C - FRACTIONAL UNITS P 06/18/1010/20/10

| VANGUARD INFORMATION - 450 UNITS P 02/22/0710/20/10
m IVY GLBL NATRL RES CL. C — 668 UNITS P VARIOUS [10/20/10
n ISHARES US AEROSPACE ETF - 430 UNITS P 02/22/0710/20/10
o IVY GLBL NATRL RES CL C - 1,412 UNITS P VARIOUS ]10/20/10

@osssamsores | (O0rmonslows [ (g Costor e s At

a 77,723. 64,586. 13,137.
b 59,350. 70,107. <10,757.>
c 219,878. 146,661. 73,217.
d 178,459. 235,974. <57,515.>
8 778,263. 646,492. 131,771.
f 82,240. 86,888. <4,648.>
q 480,593. 353,014. 127,579.
h 79,736. 94,627. <14,891.>
I 1,3009. 1,297. 12.
J 183,494. 151,012. 32,482.
k 11. 10. 1.
I 25,804. 24,845, 959.
m 10,715. 6,032. 4,683.
n 23,723. 25,241. <1,518.>
0 22,648. 41,830. <19,182.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

n over

e - B
a ** 13,137.
b ** <10,757.>
c 73,217.
d <57,515.>
e * * 131,771.
f * ok <4,648.>
9 127,579.
h <14,891.>
i * & 12.
| 32,482.
k * % 1.
I 959,
m 4,683.
n <1,518.>
0 <19,182.>

If gain, also enter in Part |, line 7

2 Capital gain net income or (net capital loss) { ((lloss), enter *0-* 1n Part I, line 7 2 315,189.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

It gain, also enter in Part |, ine 8, column (c)

!f (loss), enter "-0-* in Part I, line 8 3 161,958.
85510 ** (SHORT~TERM)

19
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LIPSCOMB FAMILY FOUNDATION

58-1368915

FORM '990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1 ‘

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS ON INVESTMENTS 258,890. 0. 258,890.
INTEREST ON INVESTMENTS 136,472. 0. 136,472.
TOTAL TO FM 990-PF, PART I, LN 4 395,362. 0. 395,362.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 11,220. 11,220. 11,220. |
PARTNERSHIP INCOME 7,010. 7,010. 7,010. |
PARTNERSHIP INCOME 13,824. 13,824. 13,824.
PARTNERSHIP LOSSES <2,964.> <2,964.> <2,964.>
TOTAL TO FORM 990-PF, PART I, LINE 11 29,090. 29,090. 29,090.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 8,500. 4,250. 0. 4,250.
TO FORM 990-PF, PG 1, LN 16B 8,500. 4,250. 0. 4,250.
20 STATEMENT(S) 1, 2, 3
13320405 792853 70621000 2010.03040 LIPSCOMB FAMILY FOUNDATION 70621001



i
LIPSCOMB FAMILY

FOUNDATION 58-1368915
FORM '990-PF TAXES STATEMENT 4
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 4,192. 2,096. 0. 2,096.
TAXES & LICENSES 983. 492. 0. 491.
TO FORM 990-PF, PG 1, LN 18 5,175. 2,588. 0. 2,587.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES 325. 162. 0. 163.
OFFICE EXPENSE 608. 304. 0. 304.
MANAGEMENT & BANK FEES 32,274. 32,274. 0. 0.
TELEPHONE 3,282. 1,641. 0. 1,641.
SUPPLIES 309. 155. 0. 154.
POSTAGE & FREIGHT 118. 59. 0. 59.
CONSULTING FEE 150. 75. 0. 75.
MEALS AND ENTERTAINMENT 99, 49. 0. 50.
TO FORM 990-PF, PG 1, LN 23 37,165. 34,719. 0. 2,446,
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MERRILL LYNCH - D97 1,247,5717. 1,358,599.
MERRILL LYNCH - D94 4,342,304. 4,728,263.
MERRILL LYNCH - EO1 1,134,700. 1,453,709.
MERRILL LYNCH - EO02 1,331,626. 1,402,590.
MERRILL LYNCH - E58 0. 0.
MERRILL LYNCH - F96 1,153,098. 1,439,233.
MERRILL LYNCH - F97 1,252,096. 1,359,203.
MERRILL LYNCH - 04063 1,438,036. 1,555,2717.
MERRILL LYNCH - TACTICAL 998,848. 1,025,580.
TOTAL TO FORM 990-PF, PART II, LINE 10B 12,898,285. 14,322,454.

13320405 792853 70621000
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FORM ‘990-PF

OTHER INVESTMENTS

STATEMENT 7

DESCRIPTION

ML WINTON FUTURESACCESS, LLC
ML ASPECT FURUTESACCESS, LLC
THE ENDOWMENT TEI FUND, L.P.

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
cosT 141,662. 141,662.
COSsT 58,258. 58,258.
COSsT 302,604. 302,604.
502,524. 502,524.

TOTAL TO FORM 990-PF, PART II, LINE 13

FORM 990-PF

OTHER ASSETS

STATEMENT 8

DESCRIPTION

BEGINNING OF

END OF YEAR

FATR MARKET

INVESTMENT IN CONGRA CAPITAL,

L.C.

TO FORM 990-PF,

13320405 792853 70621000

2010.03040 LIPSCOMB FAMILY FOUNDATION

YR BOOK VALUE BOOK VALUE VALUE

3,740. 3,740. 3,740.

PART II, LINE 15 3,740. 3,740. 3,740.
22 STATEMENT(S) 7, 8
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FORM *990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MARSHALL L. FOSTER SECRETARY
COLUMBIA, SC 40.00 54,800. 0. 0.
LOUISE L. HOWELL
ATLANTA, GA 0.00 3,000. 0. 0.
GEORGIA L. CHEEK
CHATTANOOGA, TN 0.00 3,000. 0. 0.
ELIZABETH L. TRACY
. MONTREAT, NC 0.00 3,000. 0. 0.
GEORGE C. FANT
. COLUMBIA, SC 0.00 3,000. 0. 0.
|
|
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 66,800. 0. 0.
23 STATEMENT(S) 9
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LIPSCOMB FAMILY FOUNDATION

58-1368915

FORM ‘990-PF

GRANT APPLICATION SUBMISSION INFORMATION
PART XV, LINES 2A THROUGH 2D

STATEMENT 10

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MARSHALL FOSTER
PO BOX 61159
COLUMBIA, SC 29260
TELEPHONE NUMBER
803-765-4567

FORM AND CONTENT OF APPLICATIONS

APPLICATION FORM SHOULD BE FILLED OUT: INCLUDES NAME OF ORGANIZATION,

PROJECT NAME, ADDRESS, CONTACT, TELEPHONE NUMBER,

INFORMATION ABOUT PROJECT

AND ORGANIZATION. ABSTRACT IS REQUIRED. BOARD OF DIRECTOR LIST, CHART OF
ORGANIZATIONAL STRUCTURE AND COPY OF IRC SEC. 501(C) TAX EXEMPTION LETTER

ANY SUBMISSION DEADLINES

FEBRUARY 15, SEPTEMBER 15

RESTRICTIONS AND LIMITATIONS ON AWARDS

GEOGRAPHIC FOCUS: MIDLANDS OF SOUTH CAROLINA
MISSION: THE POSITIVE DEVELOPMENT OF YOUTH

24
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