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fom 990-PF Rc_aturn of Private Found_ation OMB No 1545-0052
. or Section 4947(a){(1) Nonexempt Charitable Trust

107 &% AON GINNYOS

Department of the Treasury Treated as a Private Foundation 2 01 0
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending
G Check all that apply (] initial return [_J Intial return of a former public chanty (1 Finat return
Amended return Dﬂ Address change |:| Name change
Name of foundation A Employer identification number
DRS. BRUCE & LEE FOUNDATION 57-0902483
Number and street {or P O box number if mail is not delivered to street address) Room/suite B Telephone number
201 SOUTH DARGAN STREET (843)664-2870
City or town, state, and ZIP code C If exemption application 1s pending, check here | 4 I:}
FLORENCE, SC 29506 D 1. Foreign organizations, check here »[ ]
H Checktype of organization | X Section 501(c)(3) exempt private foundation 2. e coeung e B5% test, gy [ |
D Section 4947(a)(1) nonexempt chantable trust D Qther taxable private foundation E If pnvate foundation status was terminated
I Fair market value of ali assets at end of year |{J Accounting method [ cash Accrual under section 507(b)(1)(A), check here > 1
{from Part ll, col. (c), ine 16) 1 other (spectty) F tf the foundation Is in a 60-month termination
»>$ 147,808, 123 .|(Part), column (d) must be on cash basis.) under section 507(b)(1)(B), check here  »>[__]
[ ] Analysis of Revenue and Expenses i d) Disbursements
PAt L] o oo o G G oyt | (N | () lelmement | () Adustednet | Qe
1 Contnbutions, grfts, grants, etc , received 0. N/A
2 Check P> 1f the foundation ts not required to attach Sch B
3 LRI
4 Dwidends and interest from securities . 2,856,819.] 2,856,819. STATEMENT 1
5a Gross rents . 440,092. 440,092, STATEMENT 2
D Net rental income or (loss) 2 2 7 7 2 2 4 . STATMT 3
™ 6a Net gan or (Joss) from sale of assets not on line 10 _2 4 2 3 0 4 9 6 5 L
g vimmeSY 5,674,197,
5 7 Capital gain net income (from Part IV, line 2) 0.
T | 8 Netshort-term capital gan
9 Income modifications
102 ora siowances.
D Less Cost of goods sold
¢t Gross profit or (loss)
11 Other Income 41,251. 41,251. STATEMENT 4
12 Total. Add lines 1 through 11 . 1,107,197.| 3,338,162.
13 Compensation of officers, directors, trustees, etc 413,373- 103,343. 310,030.
14 Other employee salaries and wages 50,589. 12,647. 37,942.
,, |15 Pension pians, employee benefits 72,463. 18,116. 54,347.
2 |16a Lega! fees o STMT 5 5,355. 1,339. 4,016.
§ b Adcountir SEMT 6 36,120. 9,030. 27,090,
X! ¢ ofnerpug ﬁQ&FVED "‘1
S -. O
®[18 T ¥ 7 180,691. 1,398. 4,193.
2|10 [ 67,769. 64,749.
'Ezo ‘ 14,220. 3,555. 10,665.
< |21 Trausl.Lo] and me i 10,603. 2,651. 7,952.
E 22 Pnnting and _pubhcatlons N
2|23 Other expenses STMT 8 962,296. 918,109. 44,187.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 1,813,479.] 1,134,937. 500,422.
Ol2s Contnibutions, gifts, grants paid 2,658,142. 5,997,154,
26 Total expenses and disbursements.
Add lines 24 and 25 4,471,621, 1,134,937. 6,497,576.
27 Subtract hine 26 from line 12
2 Excess of revenue over expenses and disbursements -3 ’ 364 7 424.
b Net investment income Gt negative, enter -0-) 2,203,225.
¢ Adjusted net Income gt negative, enter -0-) N/A
3501

023916 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010}




Form 990-PF (2010)

DRS. BRUCE & LEE FOUNDATION

57-0902483

Page 2

Atiached schedules and amounts In the descnption
Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1

8
9

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments

Accounts receivable P 33,175.

1,405,338.

142,324.

142,324.

11,802,975.

4,653,037.

4,653,037.

Less- allowance for doubtful accounts P

39,433.

33,175.

33,175.

Pledges recewable P>

Less: allowance for doubtful accounts P>

Grants receivable . ]
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable >

Less. allowance for doubtful accounts P

Inventones for sale or use
Prepaid expenses and deferred charges .

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, buildings, and equipment basts » 10 7 152 , 786 -

20,362.

14,914.

14,914.

Less accurmulated depreciation >

11,075,129.

10,152,786.

10,152,786.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P> 45, 350.

STMT 9

113,520,963.

132,797,235.

132,797,235.

Less: accumutated depreciation STMT 10> 37,698.

8,833.

7,652.

7,652.

Other assets (descnbe® OTHER ASSETS )

7,000.

7,000.

7,000-

Tofal assets (to be completed by all filers)

137,880,033.

147,808,123.

147,808,123.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses
Grants payable |
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons ..
Mortgages and other notes payable

Other habilities (describe P> STATEMENT 11,

176,208.

191, 259.

8,718,600.

5,572,400.

22,330.

170,430.

Total liabilities (add lines 17 through 22) ..

8,917,138.

5,934,089.

Net Assets or Fund Balances

24
25
26

27
28
29
30

Foundations that follow SFAS 117, check here » [X]
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restncted

Permanentty restricted
Foundations that do not tollow SFAS 117, check here
and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds .
Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances _ .

»

31 _Total liabilities and net assets/fund balances

128,962,895.

141,874,034.

128,962,895.

141,874,034.

137,880,033.

147,808,123.

Analysis of Changes in Net Assets or Fund Balances

1

D N b wWwN

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on pnor year's retum)
Enter amount from Part |, ne 27a

Other increases not included in line 2 (termize) P UNREALIZED GAIN ON INVESTMENT

128,962,895.

-3,364,424.

16,275,563.

Add lines 1, 2, and 3 i
Decreases not included in line 2 (temize) P
Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30

141,874,034.

0.

N & ([N |=

141,874,034.

023511

12-07-10

Form 990-PF (2010)




If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

Form 990-PF (2010) DRS. BRUCE & LEE FOUNDATION 57-0902483 Page 3
{ Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (DLH°|;’:’J?§$;2£°" (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr.) (mo , day, yr)
1a VARIOUS INVESTMENTS P
b FROM K-1 RESERVOIR CAPITAL P
¢ FROM K-1 RESERVOIR CAPITAL P
¢ FROM K-1 RESERVOIR CAPITAL P
e FROM K-1 AZALEA FUND II P
llowi
losssdesoms | O | e et
a 5,388,820. 7,905,162. -2,516,342.
b 128,986. 128,986.
c 129,581. 129,581.
d 19,341. 19,341.
e 7,469. 7,469.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i col (k), but not less than -0-) or
() FMV. as of 12/31/69 U} Adpustch basts ";’vgfggfs(;;’ f,"e:hg) vt (from cal. () )
a -2,516,342.
b 128,986.
¢ 129,581.
d 19,341.
e 7,469.
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) { If (loss), enter -0-in Part I, line 7 } 2 -2,230,965.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in_Part |, line 8 3 N/A
[Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundatrons subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? L1 ves IXI No

1 Enter the appropnate amount in each column for each year; see instructions before making any entnes

(a) (b) (¢) ()
Calendar ygaars(eorr)gl)?ge%erat;gglnn|ng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (Db'jc‘ L’:S.‘é‘;%"b?gg. {c)
2009 6,795,157. 117,822,783. .057673
2008 8,098,385. 138,710,742. .058383
2007 7,583,722. 163,548,706. .046370
2006 7,322,305, 155,144,301. .047197
2005 6,877,219. 151,578,349. .045371
2 Total of line 1, column {d) 2 .254994
3 Average distnbution ratio for the 5-year base penod - dwlde the total on lme 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .050999
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 131,641,467.
5 Multiply ine 4 by line 3 5 6,713,583.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 22,032.
7 Add lines 5 and 6 7 6,735,615.
8 Enter qualifying distnbutions from Part XII, ine 4 8 6,497,576.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, Iine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) DRS. BRUCE & LEE FOUNDATION 57-0902483

Page 4

{PartVi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check hers P> [:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  »> [__] and enter 1% 1 44,065.
of Part !, line 27b . .
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, tine 12 col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 ) 3 44,065.
4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 44,065.
6 Credits/Payments.
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . 6a 24,758.
b Exempt foreign organizations - tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) ... . bc 32,000.
d Backup withholding erroneously withheld . .. |L6d
7 Total credits and payments Add lines 6a through 6d 7 56,758.
8 Enter any penalty for underpayment of estimated tax Check here (] fForm 22201 attached . 8
g Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpald . . > | 10 12,693.
Enter the amount of line 10 to be" Credited to 2011 estimated tax_ P> 12,693 .|Refunded ™ | 11 0.
i Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did #t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see |nstruct|ons for definition)? 1b X
If the answer is "Yes" to 12 or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed dunng the year
(1) Onthe foundation. > $ 0. (2) On foundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation durng the year for political expenditure tax imposed on foundation
managers. P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4 | X
b If “Yes," has it filed a tax retum on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
© By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 | X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
SC
b If the answer Is "Yes" to Iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
8 Is the foundation claiming status as a pnivate operating foundation within the meaning of section 4942(1)(3) or 4942(;)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? it “ves* attach a schedule listing their names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) DRS. BRUCE & LEE FOUNDATION 57-0902483 Page §
fPart Vil-A | Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? I "Yes," attach schedule (see instructions) X i 1 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . 12 X

13 Did the foundation comply with the public inspection requlrements forits annual returns and exemption application? X 13X
Webstte address > N/A

14 Thebooksareincareof » BRADLEY CALLICOTT Telephone no > (843)664-2870
Locatedat » 201 SOUTH DARGAN STREET, FLORENCE, SC ZIP+4 »29506

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 390-PF in ieu of Form 1041 - Check here . L. Y
and enter the amount of tax-exempt interest received or accrued dunng the year > 15 | N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? . 16 | X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country® OTHER COUNTRY

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (etther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? X F__I Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . [:] Yes IXI No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i IX] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? . A [_Jves [X]No

(6) Agree to pay money or property to a govemment official? (Exceptmn Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) l:l Yes l__)ﬂ No
b It any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed n Regulatxons
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here . | |:|
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2010? . 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate operatmg foundatlon
defined In section 4942())(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2010? . . . . [ ves [X] No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach

statement - see nstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are belng apphed to any of the years listed In 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? . [ ves (X No

b If "Yes,” did it have excess business holdlngs in 2010 as a result of (1) any purchase by the foundation or disquairfied persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2010.) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? . 4b X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010) DRS. BRUCE & LEE FOUNDATION

57—0902483 Page 6
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to
(19 Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? . L__] Yes No
{(2) Influence the cutcome of any specific public election (see section 4955), or to carry on, directly or mdlrectly
any voter registration drive? [:] Yes No
(3) Provide a grant to an individual for travel, study, or other S|m|lar purposes? . D Yes No
(4) Prowvide a grant to an organization other than a chantable, etc , organization descnibed In section
509(a)(1), (2), or (3), or section 4940(d)(2)? . L ves (X No
(5) Provide for any purpose other than religious, chantable, scientific, Iterary, or educatlonal purposes, orfor
the prevention of cruelty to children or ammals? [ ves @ No
b If any answer Is "Yes" to 5a(1)~(5), did any of the transactions fail to qualrfy under the exceptions descrlbed n Regulatlons
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . N/A 5h
Organizations relying on a current notice regarding disaster assistance check here . > |:]
¢ Ifthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibility for the grant? N/A [ dves [Ino
If "Yes," attach the statement required by Regulatlons section 53. 4945 5(07
6a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [X] No
b Did the foundation, duning the year, pay premlums directly or indirectly, on a personal beneﬁt contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibtted tax shelter transacton? = L ves (X1 No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A . 7b
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation ( Conmbutions to (e) Expense
(a) Name and address hours per week devoted (i not paid, | S™oedeneftplns | account, other
0 position enter -0-) compersanon allowances
SEE STATEMENT 12 413,373.| 37,017. 3,530.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d} Contrbutonsto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation account, other
devoted to position pensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

023551
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) DRS. BRUCE & LEE FOUNDATION 57-0902483 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . .

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B{ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions.
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) DRS. BRUCE & LEE FOUNDATION

57-0902483 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundattons, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of secunties 1a 127,057,133.
b Average of monthly cash balances 1b 566,646.
¢ Fair market value of all other assets 1c 6,022,380.
d Total (add lines 1a, b, and c) 1d 133,646,159.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets . 2 0.
3 Subtractine 2 fromine 1d . 3 133,646,159.
4  Cash deemed held for chartable activities Enter 1 1/2% of ine 3 (forgreateramount see Instructions) 4 2,004,692.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 131,641,467.
6 Minimum investment return. Enter 5% of line 5 6 6,582,073.
- Distributable Amount (see |nstruct|ons) (Section 4942(j)(3) and (|)(5) private operating foundations and certamn
foreign organizations check here P> [ and do not complete this part )
Minimum investment return from Part X, line 6 . . R 6,582,073.
Za Tax on 1nvestment income for 2010 from Part VI, line 5 | 2a 44,065.
b Income tax for 2010 (This does not include the tax from Part VI ) 2b 1,491.
¢ Add lines 2a and 2b 2c 45,556.
3 Distnbutable amount before adjustments. Subtract Ilne 2c from line 1 3 6,536,517.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Addlmes3andd4 . . 5 6,536,517.
6 Deduction from distnbutable amount (see mstructlons) .. 6 0.
7  Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIII line 1 7 6,536,517.
[Part Xii | Qualifying Distributions (see mstructions)
1 Amounts paid (including administrative expenses) to accomphish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 6,497,576.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc purposes 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Sutabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part X1, ine 4 4 6,497,576.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from ine 4 6 6,497,576.

Note. The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whetherthe foundation qualifies for the section

4940(e) reduction of tax In those years

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010)

DRS. BRUCE & LEE FOUNDATION

57-0902483 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part X|,
line 7
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years.

3 Excess distributions carryover, If any, to 2010:

aFrom 2005

()

Corpus

(b)
Years pnor to 2009

(c)
2009

(d)
2010

6,536,517.

5,774,893.

b From 2006

¢ From 2007

d From 2008

e From 2009

1 Total of lines 3a through e
4 Qualfying distnbutions for 2010 from
PartXIl,ine4 » $

6,497,576.

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apphed to 2010 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions canyover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4¢, and 4e Subtract ine 5
b Pnor years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions

e Undistnbuted income for 2009. Subtract line

4a from line 2a Taxable amount - see instr
t Undistnbuted income for 2010 Subtract
lines 4d and 5 from fine 1. This amount must
be distnbuted in 2011 i
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) .
8 Excess distnbutions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2006

5,774,893.

722,683.

0.

5,813,834.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) DRS. BRUCE & LEE FOUNDATION

57-0902483  Paget0

{ Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a Itthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation descnbed in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year hsted

b 85% of line 2a .

¢ Quaifying distnbutions from Part XII,
line 4 for each year listed ..

d Amounts Iincluded in line 2c not
used dtrectly for active conduct of
exempt activities L.

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract fine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
altemative test relied upon.
a "Assets” alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” altemnative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
listed . .

¢ "Support® altenative test - enter
(1) Total support other than gross
investment mcome (interest,
dividends, rents, payments on

secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided n
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt orgamzation
(4) Gross investment Income

>
[T a0a20)3) or 1 4942()(5)
Tax year Pnor 3 years
(a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Totat

{ Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 [Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D_Q if the foundation only makes contnbutions te preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes grfts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors

023601 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) DRS. BRUCE & LEE FOUNDATION

57-0902483 Page11

[Part X¥| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient i1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Pad during the year

SEE STATEMENT 13

Total > 32 5,997,154.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) DRS. BRUCE & LEE FOUNDATION 57-0902483  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus!nan)ess (b) E:g?: (d) Related or exempt
1 Program service revenue’ code Amount code Amount function income
]
b
¢
d
8

f

g Fees and contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and interest from secunties . 14 2,856,819.

5 Net rental income or (loss) from real estate.
a Debt-financed property

b Not debt-financed property .. . 14 227,224.
6 Net rental income or (loss) from personal

property L. e .
7 Other investment income . . 900099 13,173.| 14 28,078.
8 Gain or (loss) from sales of assets other

than inventory 18 -2,230,965.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d).and (6) .. . . 13,173. 881,156. 0.

13 Total. Add line 12, columns (b), (d),and (&) .. . . . . 13 894,329.

(See worksheet in ine 13 instructions to verfy calculations )

Part X¥1-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

0 Form 990-PF (2010)




Form 990-PF-(2010) DRS. BRUCE & LEE FOUNDATION 57-0902483 pPage 13

Part XVIl [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the fellowing with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitahons 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees . 1c X
d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(@)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D ves [X]No
b If“Yes," complete the following schedule.
(a) Name of organization (b) Type ot orgamization (c) Description of relationship
N/A

Under penalties of perjury, 1 declare that | have examined thss return, including accompanying schedules and statements, and to the best of my knowledge and belief, It is true, comrect,

. and complete Declaration gf preparer (other than taxpayar duciary) 1s based on all information of which preparer has any knowledge
Sign .
Here M | //-/5- 20/l \ EXECUTIVE DIRECTOR

} Signaturé-of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ | of |PTIN
self- employed

Paid JOSEPH A. WALL, JR. ”/"i/Zou P00o¢ 130 S0
Preparer | Frm's name » CHERRY, BEKAERT & HOLLAND, L.L.P. Firm's EIN D
Use Only 56-05744 Y4y

Firm's address p 1111 METROPOLITAN AVENUE, SUITE 1000

CHARLOTTE, NC 28204 Phoneno. 704-377-1678

Form 990-PF (2010)

023622
04-26-11




DRS. BRUCE & LEE FOUNDATION

57-0902483

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

DIVIDEND INCOME FROM INVESTMENTS 1,573,123. 0. 1,573,123.

DIVIDEND INCOME FROM K-1

RESERVOIR CAPITAL 98-0481298 12,964. 0. 12,964.

INTEREST INCOME FROM INVESTMENTS 1,166,484. 0. 1,166,484.

INTEREST INCOME FROM K-1 AZALEA

FUND D III 26-3129749 17,130. 0. 17,130.

INTEREST INCOME FROM K-1 AZALEA

FUND II 34-1995486 499. 0. 499.

INTEREST INCOME FROM K-1

RESERVOIR CAPITAL 98-0481298 86,619. 0. 86,619.

FORM 990-PF RENTAIL INCOME STATEMENT 2

ACTIVITY GROSS

KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME

SHOPPING CENTER 1 432,213.

I-95 PROPERTY 2 7,900.

RENTAL INCOME FROM K-1 RESERVOIR CAPITAL

98-0481298 3 -21.

TOTAL TO FORM 990-PF, PART I, LINE 5A 440,092.

FORM 990-PF RENTAL EXPENSES STATEMENT 3
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
RENTAL EXPENSES 148,119.
DEPRECIATION 64,749.

— SUBTOTAL - 1 212,868.
TOTAL RENTAL EXPENSES 212,868.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 227,224.

STATEMENT(S) 1, 2, 3




DRS. BRUCE & LEE FOUNDATION

57-0902483
FORM 990-PF OTHER INCOME STATEMENT 4
() (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTY INCOME FROM K-1 RESERVOIR
CAPITAL 98-0481298 0. 0.
OTHER INCOME FROM K-1 RESERVOIR
CAPITAL 98-0481298 -36,394. -36,394.
OTHER INCOME FROM K-1 RESERVOIR
CAPITAL 98-0481298 13,173. 13,173.
OTHER INCOME FROM K-1 RESERVOIR
CAPITAL 98-0481298 -11,719. -11,719.
MISCELLANEOUS INCOME 76,191. 76,191.
TOTAL, TO FORM 990-PF, PART I, LINE 11 41,251. 41,251.
FORM 990-PF LEGAL FEES STATEMENT 5
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 5,355. 1,339. 4,016.
TO FM 990-PF, PG 1, LN 16A 5,355. 1,339. 4,016.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 36,120. 9,030. 27,090.
TO FORM 990-PF, PG 1, LN 16B 36,120. 9,030. 27,090.

STATEMENT(S) 4, 5, 6




DRS. BRUCE & LEE FOUNDATION

57-0902483

FORM 990-PF TAXES STATEMENT 7
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER TAXES & LICENSES 5,591. 1,398. 4,193.
EXCISE TAXES 48,100. 0. 0.
DEFERRED EXCISE TAX
EXPENSE 127,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 180,691. 1,398. 4,193.
FORM 990-PF OTHER EXPENSES STATEMENT 8
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES AND SUBSCRIPTIONS 5,211. 1,303. 3,908.
INSURANCE 10,275. 2,569. 7,706.
OFFICE SUPPLIES AND EXPENSE 2,278. 569. 1,709.
TELEPHONE 3,153. 788. 2,365.
MISCELLANEOUS 4,157. 1,039. 3,118.
HOSPITAL EXPENSES 7,182. 0. 7,182.
INVESTMENT MANAGEMENT FEES 427,801. 427,801. 0.
PUBLIC RELATIONS 3,521. 880. 2,641.
PROGRAM FEES 15,558. 0. 15,558.
OTHER INVESTMENT FEES FROM
K-18 335,041. 335,041. 0.
RENTAL EXPENSES 148,119. 148,119. 0.
TO FORM 990-PF, PG 1, LN 23 962,296. 918,1009. 44,187.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
BOND INDEX FUNDS FMV 30,068, 300. 30,068,300.
LIMITED PARTNERSHIP INTERESTS FMV 6,992,656. 6,992,656.
EQUITY EXCHANGED TRADED FUNDS FMV 11,946,250, 11,946,250.
EQUITY MUTUAL FUNDS FMV 12,005,918. 12,005,918.
STOCK INDEX FUNDS FMV 13,456,835. 13,456,835.
EQUITY COMMINGLED FUNDS FMV 48,288,728. 48,288,728.
SOVEREIGN BOND FUNDS FMV 10,038,548. 10,038,548.
TOTAL TO FORM 990-PF, PART II, LINE 13 132,797,235. 132,797,235.

STATEMENT(S) 7, 8, 9




DRS. BRUCE & LEE FOUNDATION

57-0902483

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 10

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNITURE & OFFICE EQUIPMENT 45,350. 37,698. 7,652.
TOTAL TO FM 990-PF, PART II, LN 14 45,350. 37,698. 7,652.
FORM 990-PF OTHER LIABILITIES STATEMENT 11
DESCRIPTION BOY AMOUNT EOY AMOUNT
EXCISE TAX PAYABLE 22,330. 43,430.
DEFERRED EXCISE TAX LIABILITY 0. 127,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 22,330. 170,430.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 12

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
C. EDWARD FLOYD, MD. CHAIRMAN/TRUSTEE
201 SOUTH DARGAN 5.00 21,010. 0. 0.
FLORENCE, SC 29506
FRANK B. LEE, SR., MD. TRUSTEE
201 SOUTH DARGAN 6.00 21,120. 0. 0.
FLORENCE, SC 29506
COLEMAN FLOYD BUCKHOUSE, MD TRUSTEE
201 SOUTH DARGAN 5.00 19,800. 0. 0.
FLORENCE, SC 29506
GORDON B. BAKER JR. TRUSTEE
201 SOUTH DARGAN 5.00 19,800. 0. 0.
FLORENCE, SC 29506
HAIGH PORTER TRUSTEE
201 SOUTH DARGAN 6.00 21,120. 0. 0.

FLORENCE, SC 29506

STATEMENT (S) 10,

11, 12




DRS. BRUCE & LEE FOUNDATION

HENRY SWINK
201 SOUTH DARGAN
FLORENCE, SC 29506

JOHN L. BRUCE, DMD
201 SOUTH DARGAN
FLORENCE, SC 29506

JOHN W. MCGINNIS
201 SOUTH DARGAN
FLORENCE, SC 29506

MARK W. BUYCK, JR.
201 SOUTH DARGAN
FLORENCE, SC 29506

BRADLEY L. CALLICOTT
201 SOUTH DARGAN
FLORENCE, SC 29506

FRANK B. LEE, JR., MD.
201 SOUTH DARGAN
FLORENCE, SC 29506

KIM TURNER
201 SOUTH DARGAN
FLORENCE, SC 29506

TOTALS INCLUDED ON 990-PF, PAGE 6,

57-0902483

TRUSTEE

6.00 21,120. 0. 0.
TRUSTEE

5.00 19,800. 0. 0.
TRUSTEE

6.00 21,120. 0. 0.
SECRETARY/TRUSTEE

6.00 19,800. 0. 0.
EXECUTIVE DIRECTOR

40.00 189,083. 37,017. 3,530.
TRUSTEE

6.00 19,800. 0. 0.
TRUSTEE

6.00 19,800. 0. 0.
PART VIII 413,373. 37,017. 3,530.

STATEMENT (S) 12




DRS. BRUCE & LEE FOUNDATION

57-0902483

FORM 990-PF GRANTS

PAID

AND CONTRIBUTIONS
DURING THE YEAR

STATEMENT 13

RECIPIENT NAME AND ADDRESS

CITY OF LAKE CITY - PARKS &
RECREATION DEPARTMENT

202 KELLEY STREET LAKE CITY, SC
29560

BOY SCOUTS OF AMERICA
702 SOUTH COIT STREET FLORENCE,
SC 29501

FLORENCE COUNTY - LIBRARY
180 N. IRBY ST. MSC-G FLORENCE,
SC 29501

FLORENCE-DARLINGTON TECHICAL
COLLEGE

PO BOX 100548 FLORENCE, SC

29501

FRANCIS MARION UNIVERSITY
FOUNDATION

PO BOX 100547 FLORENCE, SC
29501

FRANCIS MARION UNIVERSITY
FOUNDATION

PO BOX 100547 FLORENCE, SC
29501

FRANCIS MARION UNIVERSITY
FOUNDATION

PO BOX 100547 FLORENCE, SC
29501

MERCY MEDICINE CLINIC
510-E SOUTH DARGAN STREET
FLORENCE, SC 29506

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
NONE GOVERNMENT 25,000.
PUBLIC ASSISTANCE AGENCY
NONE PUBLIC 25,000.
GENERAL SUPPORT CHARITY
NONE GOVERNMENT 1050000.
PUBLIC ASSISTANCE AGENCY
NONE GOVERNMENT 110,148.
EDUCATION AGENCY
NONE GOVERNMENT 25,000.
EDUCATION - STAFF AGENCY
RETENTION FUND
NONE GOVERNMENT 35,000.
EDUCATION AGENCY
NONE GOVERNMENT 3000000.
EDUCATION AGENCY
NONE PUBLIC 50,000.
MEDICAL ASSISTANCE CHARITY

STATEMENT(S) 13




DRS. BRUCE & LEE FOUNDATION

SALVATION ARMY
2210 HOFFMEYER RD, P.O. BOX 4108
FLORENCE, SC 29502

SECF (SOUTHEASTERN COUNCIL OF
FOUNDATIONS)

50 HURT PLAZA STE 350 ATLANTA,
GA 30303

HARVEST HOPE FOOD BANK
PO BOX 451 COLUMBIA, SC 29202

LIGHTHOUSE MINISTRIES
201 E ELM STREET FLORENCE, SC
28506

THE MANNA HOUSE
PO BOX 13541 FLORENCE, SC 29504

FATHERHOOD & FAMILIES ENGAGEMENT
PROGRAM

2715 W LUCAS ST FLORENCE, SC
29501

FLORENCE COUNTY DISABILITIES
FOUNDATION

PO BOX 400 LAKE CITY, SC 29560

FLORENCE COUNTY PROGRESS, INC
218 B WEST EVANS STREET
FLORENCE, SC 29501

FRANCIS MARION UNIVERSITY
FOUNDATION

PO BOX 100547
29501

FLORENCE, SC

FRIENDS OF THE LAMAR LIBRARY
PO BOX 614 LAMAR, SC 29069

NONE
PUBLIC ASSISTANCE

NONE
PUBLIC ASSISTANCE

NONE
PUBLIC ASSISTANCE

NONE
GENERAL SUPPORT

NONE
PUBLIC ASSISTANCE

NONE
GENERAL SUPPORT

NONE
GENERAL SUPPORT

NONE
PUBLIC ASSISTANCE

NONE
EDUCATION

NONE
GENERAL SUPPORT

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

RELIGIOUS
ORGANIZATI

PUBLIC
CHARITY

PUBLIC
CHARITY

GOVERNMENT
AGENCY

PUBLIC
CHARITY

GOVERNMENT
AGENCY

GOVERNMENT
AGENCY

57-0902483

30,000.

10,350.

50,000.

50,000.

30,000.

10,000.

50,000.

5,000.

100,000.

150,000.

STATEMENT(S) 13




DRS. BRUCE & LEE FOUNDATION

MEDICAL UNIVERSITY OF SOUTH
CAROLINA

18 BEE STREET CHARLESTON, SC
29425

PEE DEE COALITION AGAINST
DOMESTIC AND SEXUAL ASSAULT
PO BOX 1351 FLORENCE, SC 29503

FLORENCE COUNTY COUNCIL ON THE
AGING

600 SENIOR WAY FLORENCE, SC
29505

FLORENCE COUNTY
180 N. IRBY ST. MSC-G FLORENCE,
SC 29501

NONE
EDUCATION

NONE
PUBLIC ASSISTANCE

NONE
PUBLIC ASSISTANCE

NONE
GENERAL SUPPORT

TOTAL TO FORM 990-PF, PART XV, LINE 3A

57-0902483

GOVERNMENT 100,000.
AGENCY

PUBLIC 31,250.
CHARITY
PUBLIC 10,000.
CHARITY

GOVERNMENT 1050406.
AGENCY

5,997,154.

STATEMENT(S) 13




Fom 8868 - Application for Extension of Time To File an

(Rev Janyary 2011) Exempt Organization Return OMB No 1545 1709
Department of the Treasury

Internal Revenue Service P File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part I and check this box » @

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part if (on page 2 of this form)

Do not complete Part i unless you have already been granted an automatic 3 month extension on a previously filed Form 8868

Electronic filing (e-file) You can electronically file Form 8868 if you need a 3 month automatic extension of time to file {6 months for a corporation
required to file Form 990 T), or an additional (not automatic) 3 month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits

ﬁ’ar’( 1 T Automatic 3-Month Extension of Time. Only submit onginal {no copres needed)

A corporation required to fite Form 990 T and requesting an automatic 6 month extension check this box and complete
Part i only » D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file ncome tax returns

Type or Name of exemp! organization Employer identification number
print
e by th DRS. BRUCE & LEE FOUNDATION 57-0902483

due date for | Number, street, and room or suite no If aP O box, see instructions

mngyow | 18] EAST EVANS STREET BTC 022

retum See
mstructions | City, town or post office, state, and ZIP cade For a foreign address, see instructions

FLORENCE, SC_ 29506

Enter the Return code for the return that this apphcation s for (file a separate appfication for each return)
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990 PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

BRADLEY CALLICOTT
® Thebooksarenthecareof p 181 EAST EVANS STREET, BTC BOX 022 - FLORENCE, SC 29506

Telephone No.p» (843)664-2870 FAX No b
® If the organization does not have an office or place of business in the United States, check this box | > l__—l
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box P l:] If its for part of the group, check this box P D and attach a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time unti
AUGUST 15 ¢ 2011 , to file the exempt organization return for the organization named above The extension

is for the organization's return for
» [X] calendar year 2010 or

» D tax year beginning , and ending

2  If the tax year entered in line 1 s for less than 12 months, check reason D Inttial return D Final return
Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990 T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a | $ 56,535.
b If this application 1s for Form 990-PF, 990 T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any pnor year overpayment allowed as a credit 3| $ 24,535.
¢ Balance due. Subtract ine 3b from Iine 3a Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions 3c| $ 32,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879 EO for payment instructions
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)
023841

01-03-11




Form 8868 (Rév. 1-2011) Page 2
® |f you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il and check this box »
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® [f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

{ Part i Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

Name of exempt organization Employer identification number
Type or
print  DRS. BRUCE & LEE FOUNDATION 57-0902483
File by the
extended Number, street, and room or suite no If a P.O box, see Instructions

geedatefor ] 81 EAST EVANS STREET BTC 022

fiing your
retum See | City, town or post office, state, and ZIP code For a foreign address, see Instructions

instructions FLORENCE ’ SC 2 9 5 06

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code |ls For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 980-T (sec. 401(a) or 408(a) trust) Qa5 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
BRADLEY CALLICOTT
® Thebooksareinthecareof » 181 EAST EVANS STREET, BTC BOX 022 - FLORENCE, SC 29506

Telephone No. > (843)664-2870 FAX No. P>
® |f the organization does not have an office or place of business In the United States, check this box | 4 B
® |f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box ¥ [:] .l it is for part of the group, check this box P I:‘ and attach a list with the names and EiNs of all members the extenston Is for.
4  Irequest an additional 3-month extenston of tmeunti  NOVEMBER 15, 2011,
§  Forcalendar year 2010 , or other tax year beginning , and ending
6  If the tax year entered In line 5 Is for less than 12 months, check reason: [:l Initial return E:] Final return
Change in accounting penod
7  State In detail why you need the extension

ADDITIONAL TIME IS REQUIRED IN ORDER TO GATHER THE INFORMATION
NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN.

8a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a| $ 56,535.

b [f this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. include any prior year overpayment allowed as a credit and any amount paid

_previously with Form 8868. gb| $ 56,535.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8c{ $ 0.

Signature and Verification
Under penaltties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,

it is true, correct, and cqmplete, and that | am authonzed to prepare this form
Signature »M/ Ttle > AGENT Date B> 07,07, (|

\j Form 8868 (Rev. 1-2011)

023842
01-24-11




