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Return of Private Foundation OMB No. 1545-0052
Form 990' P F or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 O
Intemal Revenue Service Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: : Initial return D Initial return of a former public charity D Final retum
] Amended retumn |_LAddress change I_| Name change
Name of foundation A Employer Identification number
57-0898151
IF I CORPORATION B Telephone number (see page 10 of the instructions)
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite 601-264-3805
P.O. DRAWER 15637 C |f exemption application Is pending, check here P> H
City or town, state, and ZIP code D 1. Foreign organizations, check here >
HATTIESBURG MS 39402-5637 2, Foreign organizations meeting the
H Check type of organization: IZ] Section 501(c)(3) exempt private foundation 85% test, check here and attach computation p D
H Section 4947(a){(1) nonexempt charitable trust ‘_[ Other taxable private foundation E if pnvate foundation status was terminated under
| Fair market value of all assets at J Accounting method: [X] Cash [ | Accrual section S07(bX1XA). check here » []
end of year (from Part i, col. (c), D Other(specify) ... ... ... ... F I the foundation is in a 60-month termination
line 16) > $ 0| (Part |, column (d) must be on cash basis.) under section 507(bX1XB), check here P El
Partl  Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily equal e"psg::: per (b) Nei‘ni:;’:jse"“em (c) Alij::;f: net f°’p‘:]h;g:';'e
the amounts in column (a) (see page 11 of the instructions).) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check ) [z| if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 642 642 642
4  Dividends and interest from securities
sa Gross rents ......................................
o b Net rental income or (loss)
:=: 6a Netganor (loss) fromsale of assetsnotonlne 10~
°>’ b Gross sales pnce for all assets on line 6a
@ | 7 Capital gain netincome (from Part IV, ne 2) 0
8 Netshortterm capitalgain . ... ... .. o
9 Income mOdiﬁcatjons .............................
10a Gross sales les§ retlums —
b Less: Cost ofjgo \'tU
¢ Gross profit gr (Igss) (attach schedule) 8 ......
11 Other incomd @ttacndbieadiell 201110 ...
12__ Total. Add lifes § through 11 ...... .... 2l 642 642 642
0 |13 Compensatign of o 3 rs; tru efc 0
8 14  Other emplo esu -? _______
E_ 15 Pension plans, employee benefits
X [16a Legalfees (attach schedule) . . . ..
o | b Accounting fees (attach schedule) ~STMT 1 200 200
-‘.2_ ¢ Other professional fees (attach schedule)
S 17 mterest
g 18  Taxes (attach schedule) (see page 14 of the nstruckons)
E 19  Depreciation (attach schedule) and depletion
=8 |20 Occupancy . .. ...
gg 21 Travel, conferences, and meetings =~
gt |22 Prining and publications
D (23 Otwregumsesiarsch) ... STME 2 70 70
< w= |24 Total operating and administrative expenses.
S5 | Addinest3trouh23 . 270 270 0 0
cb"‘ 25 Contributions, gifts, grants paid 80,371 80,371
£11_ |26 _Total expenses and disbursements. Add lines 24 and 25 . . 80,641 270 0 80,371
< |27 Subtractline 26 from line 12:
E a Excess of revenue over expenses and disbursements -79,999
& b Netinvestment income (if negative, enter 0-) - 372§ .. .
& c__Adjusted net income (if negative, enter 0-) ......... 642
For Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2010) 0\
DAA
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Form 990-PF (2010) IF I CORPORATION 57-0898151 Page 2
A hedut ot Beginning of year End of year
Part i Balance Sheets sr?:‘%eges%’idnzziggfg;:ggfggm ?g;g:gggﬂ%:?? (a) Book Value {b) Book Value {c) Fair Market Value
1 Cash—non-interest-bearing . .. ... ... i
2  Savings and temporary cash investments 350,468 270,469
3 Accountsreceivable > :
Less: allowance for doubtful accounts & ...
4  Pledges receivable b e e e e
Less: a"owance for dOUbtfu' acwunts ’ ..................................
5 Gmnts receivable .......................................................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
inStruetions)
7 Othernotes and loansrecevaie (et schedie)
Less: allowance for doubtful accounts ... 0
&l 8 Inventoriesforsaleoruse ...
§ 9  Prepaid expenses and deferred charges . .. ...,
<{| 10a Investments—U.S. and state govemment obligations (attach schedule) =~~~ =~ = = .
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach scheduwle)
11 Investments—and, buildings, and equpment basis > L
Less aocumulated depreciaton (atachsch) >
12 Investments—mortgageloans ... ...
13 Investments—other (attach schedule) | .. ... ...
14 Land, buldings, and equipment basis B> .
Less aocumulted doprevaton atechsch )
15 Other assets (describe > ... ... )
16 Total assets (to be completed by all filers—see the
instructions. Also, seepage t,item 1) ......... ..... ..................... 350,468 270,469 0
17 Accounts payable and accrued expenses .. ... ...
w| 18 Grantspayable . .
S| 19 Deferedrevenue . . . ...
% 20 Loans from officers, directors, trustees, and other disqualified persons
B[ 21  Mortgages and other notes payable (attach schedule} . .. .. . .. ... ...
—| 22 Otner iabiiities (describe » ... )
23 __ Total liabilities (add lines 17through22) ............ ... ........... 0 0
Foundations that follow SFAS 117, check here | 4 I:]
a and complete lines 24 through 26 and lines 30 and 31.
Bl 20 Umesticed e
‘w| 25 Temporarilyrestricted
M| 26 Permanentlyresticted ... ...
-g Foundations that do not follow SFAS 117, check here P> @
u:: and complete lines 27 through 31.
S| 27 Capital stock, trust principal, or currentfunds
@ 28  Paid-in or capital surplus, or land, bidg., and equipmentfund .
& 29 Retained eamings, accumulated income, endowment, or other funds 350,468 270,469
2 30 Total net assets or fund balances (see page 17 of the
B INSIUCONS) e 350,468 270,469
Z| 31  Total liabilities and net assets/fund balances (see page 17
of the instructions) 350,468 270,469
Pari il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sretum) 1 350,468
2 Enteramountfrom Partlfine27a . ... ...l 2 =79,999
3 Other increases notincluded inline 2 (itemize) & 3
& AGINeS 1,2,8003 | 4 270,469
5 Decreases notincludedinline 2 (itemize) > .. 5
6 Total net assets or fund balances at end of year (line 4 minus line §}—Part Il, column (b), line 30 ........................ 6 270,469
Form 990-PF (2010)

DAA
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Form 990-PF (2010) IF I CORPORATION 57-0898151 Page 3

Parf IV Capital Gains and Losses for Tax on Investment Income

N (a) List and describe the kind(s) of property sold (e.g , real estate, (bz’m?cﬁaus:;ed (c) Date acquired (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co ) D—Donation (mo., day, yr.) (mo, day, yr.)
1a N/A
b £
c
d
e
(o o s (0 et aoves )t or otrer b el
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
(i) FM.V. as of 12/31/69 (j)a:‘gf”f‘;gﬁg;is (';),,Sfccf,fsu';_f ,?‘;';,S ) ! (ll(.)c;:su;sn(.}:';;ssco";.a(?ii;)- Yor

o |laijo |o|w

If gain, also enter in Part |, line 7 }

2 Capital gain net income or (net capital loss) { If (loss). enter -0 in Part 1, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).

PartV Qualification Under Section 4940(e) for Reduced Tax. 6n Net investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

a d)
. (b) (c) ¢
Calendar yggffoﬁet;‘x“ygff !;seglnnlng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ?b')s f,'},',’i‘g‘;%"b’; ';g.. ©)
2009 135,240
2008 112,488
2007 129,848
2006 88,024
2005 146,591
2 Total of ine 1, COIMN (B) | ... ... .\ it 2
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless thanS5years 3
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 . . . ... . . ... . ... 4 0
5 Multiplyline 4byline 3 5
6 Enter 1% of net investment income (1% of Part . line 27b) . ... ... 6 4
7 Add Iines 5 and 6 ........................................................................................... 7 4
8 Enter qualifying distributions from Part XIl, line d | ... 8 80,371
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part V1 instructions on page 18. )
Form 990-PF (2010)

DAA
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Form 990-PF (2010) TF I CORPORATION 57-0898151 Page 4
© Pat Vi Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter "N/A" on line 1.
Date of ruling or determination letter. ... (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4
here b [X] andenter 1% of Partl ine27b ... ... -
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) 2 0
3 Add Iines 1 and 2 ...................................................................................... 3 4
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter0- 5 4
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010~~~ 6a
b Exempt foreign organizations—tax withheld atsource .. ... 6b
¢ Tax paid with application for extension of time to file (Form 8868) = . . . . .. 6c
d  Backup withholding eoneously withheld .. ... ... 6d
7  Total credits and payments. Add lines 6athrough 6d . . ... 7
8 Enter any penalty for underpayment of estimated tax. Check here if Fom 2220 is attached = 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed > 9 4
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid =~~~ > | 10
11___ Enter the amount of line 10 to be: Credited to 2011 estimated tax P> Refunded P | 11
Part VIFA  Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | L 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for politica! purposes (see page 19
of the instructions for definiion)? L e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
| ¢ Did the foundation file Form 1120-POL for this year? e X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. » § (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2  Has the foundation engaged in any activities that have not previously been reported tothe IRS? .~~~ 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes =~~~ 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .~ 4a X
b If*Yes." has itfled a tax retum on Form 990-T for thisyear? . . ... 7 N/A [
5§  Was there a iquidation, termination, dissolution, or substantial contraction during the year? .. . . . 5 X
If "Yes," atfach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the goveming instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . 6] X
7  Did the foundation have at least $5,000 in assets at any time during the year? If *Yes," complete Part Il, col. (), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) > .. S
b If the answer is "Yes" to line 7, has the foundation fumished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanaton ...~ 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(jX3) or
4942(jX5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
2702 1 "Yes," complete PartXIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
NAames and addreSSeS . ..., ..\ i 10 X
Form 990-PF (2010)

DAA
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Form 990-PF (2010) IF I CORPORATION 57-0898151 Page 5

11

12

13

: 14

15

16

Part VII-A Statements Regarding Activities (continued)

At any fime during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of the instructions) 1 X

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X

Did the foundation comply wath the public inspection requirements for its annual retums and exemption application? 13| X

Websiteaddress B N/ A

14 PLAZA DR
Located at P HATTIESBURG MS zip+4p» 39403

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? ... 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter
the name of the foreign country »

" Part VIkB _ Statements Regarding Activities for Which Form 4720 May Be Required

1a

4a

File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No

(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? L
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.y . D Yes [z| No
If any answer is "Yes" to 1a(1)6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ Al

Organizations relying on a current notice regarding disaster assistance checkhere . . >
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginningin2010? N/A | 1c
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and

6e, Part Xill)for tax year(s) beginning before 20107 | ... ... [J ves [X] no
If"Yes," listthe years > 20 L 20 .20 v 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No® and attach statement—see page 22 of the instructions.) . N/A [ 2
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
2  ,2 _ .20 ,20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany imeduringthe year? . .. ... ... ...
If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) N/_ A 3b

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? = == =~ 4a X

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin2010? ... . ... . 4b X

DAA

Form 990-PF (2010)
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Form 990-PF (2010) IF I CORPORATION 57-0898151 Page 6
 Part VILB  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: .
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No ’
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directy or indirecty, any voter registatondrive? Qe B -
(3) Provide a grant to an individual for travel, study, or other similar purposes? = Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4840(d)(2)? (see page 22 of the instructions) = = I:] Yes IZ_] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? ...~ D Yes Iz’ No
b If any answer is "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A|sb
Organizations relying on a current notice regarding disaster assistance checkhere = >
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrantz N/A [JYes []No
If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? ... ... ... [ ves (X No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? 6b X
If "Yes" to 6b, file Form 8870.
7a  Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? = | I:I Yes @ No
b__If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? ..... ............... N/A 7b
. Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average | (c) Compensation (d) C(:ntnbutuons g o
(a) Name and address dgovggd p:or ;Io?rl':on (If not p-g!;]' enter pf%gm%n:% E:fg&g (esz:z": mnl.
. EDWARD J. IANGTON ... ... .. . BATTIESBURG . . ... . PRESIDENT
PO BOX 15637 MS 39402 1.00 0 0 0
. RUCKER W. HOWELL . . . . . . ... BATTIESBURG . .. . . SEC/TREAS
PO BOX 15637 MS 39402 1.00 0 0 0
. LYNDA M. LANGTON . ... BATTIESBURG . . .. ... VICE PRES.
PO BOX 15637 MS 39402 1.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see page 23 of the instructions).
If none, enter "NONE.”
d) Contributions to
(b) Title, and average (
(a) Name and address of each employee paid more than $50,000 dl;egtr:d pfor we?:'(on (c) Compensation pfa'::ggsed?é':g (elﬂﬁzﬂimm'
pos compensation

B

Total number of other employees paid over$50,000 . . . ... ... ... . . e | 0
Form 990-PF (2010)

DAA
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Form 990-PF (2010) IF I CORPORATION 57-0898151 Page 7
~Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professional services ... . ... . ... > I

| Part PL-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activittes during the tax year. include relevant statisticat information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc. Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2, Amount

1 N/A

Form 990-PF (2010)

DAA




324 06/03/2011 8:30 AM

Form 990-PF (2010) IF I CORPORATION 57-0898151 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., ‘
purposes:
a  Average monthly fair market value of securiies | . .. ... 1a - 0
b Average of monthly cash balances .. ... 1b 0
¢ Fair market value of all other assets (see page 25 of the instructions) . ... ... ... ic 0
d Total (add lines 13, b, 8NA €) | .. ... ... . 1d 0
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ... Lte | 0
2 Acquisition indebtedness applicable to line 1assets . . ... .. ... ... 2 0
3 Subtractline 2from line 1d ... ... 3 0
4 Cash deemed held for charitable activities. Enter 1%z % of line 3 (for greater amount, see page 25 of
the INSINUCHONS) | . L e 4 0
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 5 0
6 Minimum Investment return. Enter 5% of line 5 .. .. .. ... .. ... .. ...ttt iiiiiiiiiii eiiaias 6 0
Pant Xi Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here P> l_l and do not complete this part.)
1 Mnimum investment retum from Part X, line 6 .. ... ... ... ... i it it e 1
2a Taxon investment income for 2010 from Part Vi, lines 2a 4
b Income tax for 2010. (This does not include the tax from Partvi.) 2b
c Add Iines za and 2b ..................................................................................... zc 4
3 Distributable amount before adjustments. Subtractline 2c from line 1 . . . 3
4  Recoveries of amounts treated as qualifying distributions . . . 4
5 Add Iines 3 and 4 ........................................................................................... 5
6  Deduction from distributable amount (see page 25 of the instructions) .~~~ 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill,
B8 1 ottt i i i iieiiieiieiiieiiiierieiieiiiieii.s. 7 0
Part Xit Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc—total from Part I, column (d), line26 1a 80,371
b Program-related investments—total from PartIX-B ... 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
o e 2
3  Amounts set aside for specific charitable projects that satisfy the:
a  Suitability test (prior IRS approval required) ... ... ... 3a
b Cash distribution test (attach the required schedule) ... ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line4 4 80,371
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the inStructions) | ..._..............ccceviieeeeeeeeee e 5 4
6  Adjusted qualifying distributions. Subtract line 5 from line4 6 80,367
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
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Form 990-PF (2010) IF I CORPORATION

57-0898151

Page 9

Part X

Undistributed Income (see page 26 of the instructions)

1 Distributable amount for 2010 from Part X,
line 7

2 Undistributed income, if any, as of the end of 2010:

a Enter amount for 2009 only
Total for prior years: 20 , 20 , 20

-

3  Excess distributions carryover, if any, to 2010:
From 2005

146,609

(a)
Corpus

(b)
Years prior to 2009

{c)
2009

(d)
2010

From 2006

88,046

From 2007

129,870

From 2008

112,504

From 2009

135,240

-0 Q0 T o

4  Qualifying distributions for 2010 from Part XII,
lined: > $ 80,371
a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior years

(Election required—see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
d Applied to 2010 distributable amount

(if an amount appears in column (d), the same
amount must be shown in column (a).)
6  Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract
Iine 4b from Ilne 2b ...........................
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed ==
d Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 Of the inSt'rUCtions .........................
f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
diStﬁbUted in 2011 ...........................
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)1)(F) or 4942(g)(3) (see page 27 of the
instructions) ...
8  Excess distributions carryover from 2005 not
applied on line § or line 7 (see page 27 of the
instructions) ...
9 Excess distributions carryover to 2011.
Subtractlines 7 and 8 from line6a = =
10  Analysis of line 9:

Excess from 2006

612,269

80,371

692,640

146,609

546,031

88,046

Excess from 2007

129,870

Excess from 2008

112,504

Excess from 2009

135,240

® a6 oo

Excessfrom2010 ..................

80,371

DAA

Form 990-PF (2010)
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Form 990-PF (2010) IF I CORPORATION 57-0898151 Page 10

Patt XIV __ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of theruting = =~ >

Check box to indicate whether the foundation is a private operating foundation described in section |_| 4942(j)(3) or I_L4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 -

investment return from Part X for
each year listed
85%ofline2a .. .. . . .
Qualifying distributions from Part XII,
line 4 foreach yearlisted ==~
Amounts included in line 2c not used directly
for active conduct of exempt activities
Qualifying distributions made directly
for active conduct of exempt activities.
Subtractline 2d from line2c =~
Complete 3a, b, or ¢ for the
alternative test relied upon:
"Assets" alternative test—enter:
(1) Valueofallassets =
(2) Value of assets qualifying under
section 4942(j)(3)(B)i) .. .. ...
"Endowment"” alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed
"Support™ altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()Y3xB)(ii) | ...

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Pant XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1  Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p> D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 3

¢ Any submission deadlines:
NO SUBMISSION DEADLINES.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
NONE

DAA Form 990-PF (2010)
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Form 990-PF (2010) IF I CORPORATION 57-0898151 Page 11
Part XV Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
. If recipient ts an individual, i
ReC|p|ent srr;egve’::y ﬁe;rt‘lor:\sl;:plg Fo;r:d:u:;n Purpose of grant or A
. any foundation manager rseciui egt contnbution mount
Name and address (home or business) or substantial contributor P
a Paid during the year
SEE ATTACHED
80,371
VOt i e 3a 80,371
b Approved for future payment
N/A
B R 3b

Form 990-PF (2010)
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Form 990-PF (2010) IF I CORPORATION

57-0898151

Page 12

Part XVi-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Buslness code

v)

Amount

{c)

Exclusion
code

(d)

Amount

(e)
Related or exempt
function Income
(See page 28 of
the Instructions )

o Q o oo

f

g Fees and contracts from government agencies
Membership dues and assessments

an b wN
=
=<
a
)
=
a
w
o
=
Q
=
2
(]
@
1]
2
-
]
3
(]
g
=
o=
o
(7]

w o ~NO
]
O
=]
[*]
=
=3
[e]
[72}
[7J
~—
=
[=]
3
[7:d
D
[+]
/]
o
=
Q
(7]
(7]
[1:]
=
7]
[=]
=2
©
=
=
Y]
=]
5
<
]
2
[=]
<

10 Gross profit

11 Other revenue: a

b

14

642

c

d

12 Subtotal. Add columns (b), (d), and (e)

(See worksheet

642

in line 13 instructions on page 29 to verify calculations.)

642

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v

instructions.)

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the

3

INTEREST INCOME IS USED TO PARTIALLY PAY FOR THE

3

ORGANIZATION'S ADMINISTRATIVE AND ACCOUNTING EXPENSES.

DAA

Form 990-PF (2010)
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Form 990-PF (2010) IF I CORPORATION 57-0898151 Page 13
Part XVlk  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the organization directly or indirecly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
() Cash e e tafn) X
() Otherassels | 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization ... ... ... ... ... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization ... ... ... .. . 1b(2) X
(3) Rental of faciliies, equipment, orotherassets ... ... ... ... .. . 1b(3) X
(4) Reimbursementamangements ... .. 1b(4) X
(5) Loansorloanguarantees | ... ... ... 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . ... . . .~ 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 D Yes @ No

b _If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization {c) Descnption of relationship

N/A

Under penalues of pequry. | dgetate Thaty have examined this return, Includmg accompanying schedules and statements, and to the best of my knowledge and
. belief, 1t i and/o -‘_', araf ' of prepgrer (other yer or fiduciary) is based on all information of which preparer has any knowledge.
Sign \ a
Here N\ [ V-8~ 1 PRESIDENT
ustee ~ Date Title
PrintType preparers nang——— Q Preparer's srgnatu Date check [ ]
Paid self-employed
Preparer WILLOUGHBY C. WRIGHT LLOUGHB! C WRIGHT 06/03/11
Use Only| Fim's name P> WRIGHT CPA GROUP, PLLC PTIN P00952755
Fim'saddress» P.O. BOX 16433 FmsENP20-0531036
HATTIESBURG, MS 39404 Phoneno. 601-268-3135
Form 990-PF (2010)

DAA
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324 IF | CORPORATION 6/3/2011 8:30 AM
57-0898151 Federal Statements
FYE: 12/31/2010

Statement 3 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

NO REQUIRED FORMAT. APPLICATION OR REQUEST SHOULD FULLY
EXPLAIN NEED.

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

NO SUBMISSION DEADLINES.

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

NONE




SCHEDULE "A" TO IF-| CORPORATION PROFIT AND LOSS STATEMENT

DONATIONS
RECEIVING ACTIVITY AND PERTAINING REMARKS AMOUNT
AMERICAN CANCER SOCIETY FORREST CO. CHAP. $500.00
AMERICAN RED CROSS (SOUTH CENTRAL MS CHAPTER) $1,600.00
ASSOCIATION FOR RETARDED CITIZENS $500.00
BIG BROTHERS/SISTERS OF MISSISSIPPI $1,000.00
BOY SCOUTS OF AMERICA $3,600.00
BOY SCOUTS TROOP 3 $25.00
BROTHERS OF THE SACRED HEART $800.00
CIVITAN CLUB $250.00
CHRISTIAN SERVICES $2,635.55
CYSTIC FIBROSIS FOUNDATION $500.00
EMPOWERED LIVING MINISTRIES $3,000.00
FELLOWSHIP OF CHRISTIAN ATHLETES $10,500.00
FORREST GENERAL HEALTH CARE FOUNDATION $200.00
GLOBAL SUPPORT MISSIONS $50.00
GRACE TEMPLE CHURCH-QUARTER BACK CLUB $1,000.00
GREATER PINE BELT COMMUNITY FOUNDATION $1,900.00
HATTIESBURG JUNIOR AUXILIARY $2,500.00
HOPE HAVEN (CHILDREN'S SHELTER) $250.00
KAPPA ALPHA PSI FRATERNITY(GUIDE RIGHT PROGRAM FOR YOUTH) $700.00
LEAKESVILLE UNITED METHODIST CHURCH $100.00
M B SWAYZE EDUCATIONAL FOUNDATION $100.00
MOBILE STREET FESTIVAL $210.00
OKAHOLA BAPTIST CHURCH (ALCOHOL AND DRUG PROGRAM) $2,000.00
PARENTS FOR STRINGS $100.00
PINEY GROVE BAPTIST CHURCH $200.00
PINK RIBBON FUND (BREAST CANCER DONATION) $500.00
SOUTH MISSISSIPPI ALUMNI ASSOCIATION $200.00
TEACHERS GUIDANCE LEAGUE $350.00
UNITED WAY OF SOUTHEAST MISSISSIPPI $2,700.00
USM ATHLETIC FOUNDATON ( SOUTHERN MS) $200.00
USM FOUNDATION $42,200.00
TOTAL DISBURSED $80,370.55

Schedule A




SCHEDULE "B" TO IF-l CORPORATION PROFIT AND LOSS STATEMENT

ADDRESSES
1
RECEIVING ACTIVITY
NAME ADDRESS CITY, STATE, ZIP CODE
American Cancer Society, Forrest Co. Chap 1100 Ireland Way Ste 300 Birmingham AL 35205-7014
American Red Cross 606 Hutchinson Avenue Hattiesburg, MS 39401

Association for Retarded Citizens

P. O. Box 18800

Hattiesburg, MS 39404-18800

Big Brothers Big Sisters of Mississippi

175 E. Capito! St. Ste 222

Jackson, Ms. 39201

Boy Scouts of America 1318 Hardy Street Hattiesburg, MS 39401
Boy Scouts Troop 3 95 Timberlakes Drive Petal, MS 39465
Brothers of the Sacred Heart 60 North Catherine St Mobile, AL 36604
Civitan Club 7 Stoneridge North Hattiesburg, Ms. 39402
Christian Services 301 E 2nd St Hattiesburg, Ms. 39401

Cystic Fibrosis Foundation

1907 DUNBARTON DRIVE STE C

Jackson, Ms. 39216

Empowered Living Ministries

157 Turtle Mountain Rd

Kalispell MT 59901

Fellowship of Christian Athletes P. O. Box 449 Ridgeland, Ms. 39158
Forrest General Health Care Foundation 11 Parkway Drive Hattiesburg, MS 39401
Global Support Missions 1262 2nd Ave South Nashville, Tn. 37210

Grace Temple Church-Quarter Back Club

1131 Richburg Road

Hattiesburg, Ms. 39402

Greater Pine Belt Community Foundation

15607 Hardy Street Suite 208

Hattiesburg, Ms. 39401

Hattiesburg Jr. Auxiliary P. O. Box 16433 Hattiesburg, Ms. 39404-5433
Hope Haven P. O. Box 3777 Bay St. Louis, Ms. 39521
Kappa Alpha PSI Fraternity for Guide Right Progra| P. O. Box 1187 Hattiesburg, Ms. 39403
Leakesville United Methodist Church 6888 Jernigan Road Leakesville, Ms. 39451

M B Swayze Educational Foundation

P. O. Box 23276

Jackson, Ms. 39225-3276

Mobile Street Festival

421 E. 6th Street

Hattiesburg, Ms. 39401

Okahola Baptist Church 3889 Old Hwy 11 Purvis Ms. 39475
Parents for Strings 304 S 16th Ave Hattiesburg, Ms. 39401
Piney Grove Baptist Church 363 Sheeplo Loop Petal, MS 39465

Pnk Ribbon Fund 6068 U.S. Hwy 98 West Ste. 1305 Hattiesburg, Ms. 39402

South Mississippi Alumni Association

118 College Drive #5013

Hattiesburg, Ms. 39401-9900

Teachers Guidance League

P. O. Box 177527

Hattiesburg, MS 39404

United Way of Southeast Mississippi P. O. Box 1648 Hattiesburg, MS 39403-1648
USM Athletic Foundation P.O. Box 10026 Hattiesburg, MS 39406
USM Foundation P O Box 10026 Hattiesburg, MS 39406

Schedule B
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PROOF OF PUBLICATION
THE STATE OF MISSISSIPPI
FORREST COUNTY

PERSONALLY appeared before me, the undersigned notary
public in and for Forrest County, Mississippi,

CRYSTAL HORTON

an authorized clerk of the HATTIESBURG AMERICAN, a
daily newspaper published in the City of Hattiesburg, Forrest
County, Mississippi who, being duly sworn, states that the
notice, a true copy of which is hereto attached, appeared in
the issues of said newspaper as follows:

2/11/2011

Size; 76 words / 2.00 col. x 13.00 lines
Published: 1 time(s)
Total: $12.12

Signed Ustad Adp~—

Authorized Clerk of \

The Hattiesburg American
SWORN to and subscribed before me on 2/11/2011.
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