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m990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply

Initial return
Amended return

|__| Initial return of a former public chanty
Address change

| | Final return

Name change

Name of foundation

WREN FOUNDATION,

INC.

A Employer identification number

56-6063055

Number and street {(or P O box number if mail 1s not delivered to street address)

P.O. BOX 447

Room/suite

B Telephone number (see page 10 of the instructions)

(919) 663-3838

City or town, state, and ZIP code

SILER CITY, NC 27344

H _Check type of organization m Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

Qther taxable private foundation

I Fair market value of all assets at end
of year (from Part I, col. (c}, line

J_Accounting method'l_xl Cash I | Accrual
D Other (specify)

C If exemption application 18 »
pending, checkhere « » « « « « &
D 1 Foreign organzations, check here >

2 Foreign organzatons meeting the
85% test, check here and attach
computation

Aat

E M pnvate f 1 status was
under section 507(b){1)(A), check here .

O

F If the foundation 1s in a 60-month termination

16) > $ 2,080,715. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , P> | |
(:l44] Analysis of Revenue and Expenses (The 4 (d) Disbursements
total of amounts m columns (b), (c), and (d) (a) Revenue an (b) Net investment (¢) Adjusted net for chanitable
may not necessarily equal the amounts in Nassradadd income income purposes
column (a) (see page 11 of the instructions).) OOKS (cash basis only)
1 Contributions, gifts, grants, etc , recerved (attach schedule) . 0 h
2 Cheok || Uihe foundaton s notrequred o
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties _ , . . 41,193 41,193, ATCH 1 :
'
S5a Grossrents . . . ... 0.0t e :
b Net rental income or (loss) ’
@| 6a Net gain or (loss) from sale of assets not on ine 10 48,903
2| b Gross sales pnce for all 537,132.
o assets on line 6a ——
E 7 Capital gain net ’rTc‘drﬁe EQ%W 48,903,
8 Net short-term chltal gaint b=\ I ..... . !
9 Income modificaions « = -« ¢ o s e e . 35})3 !
10a Grtéss"sales less retyras dﬁ o ans O
an al omnces e eof'e . LAY D) A ri
b Less Costofg---J-CJs---" . AT ¢ 0 cUl 5'_3
¢ Gross profit or (lass) (aHaCh—SEES?L:ue ] -
| > :
11 Other income (atiach sc@&ﬁb N’ UT
12 Total. Add ines 1through 11 « . . . . . . . 90,096 90,096,
13 Compensation of officers, directors, trustees, etc _ | 0
" 14 Other employee salanes andwages . . . . .
8115 Pension plans, employee benefits . _ ., . . .
S 2 88 (W 0 0
@|16a Legal fees (attach schedule) ATCH 2 | .
& b Accounting fees (attach schedule)}’_‘T.C"_l _3 .. 4,693 1,695 0 0.
4 ¢ Other professional fees (attach schedule). * . 4,036 4,036
2
©(17 interest, . ... ..............
= = * A -426
e .2 |18 Taxes (attach schedule) (see page 14 of the mnstructions)
o~ E 19 Depreciation (attach schedule) and depletion,
@B 2|20 Occupancy.................
e -g 21 Travel, conferences, and meetings , . . , . .
2 ®122 Printtngand publicatons , . . . ... ...
= :5” 23 Other expenses (attach schedule) ATCH 6, 16,
o) E 24 Total operating and administrative expenses.
% §. Add ines 13through23 ..., ....... 8,407 5,731, 0. 0.
=z 25 Contnbutions, gifts, grantspad ., . . . ... 106,200 106,200.
g, __126 _Total expenses and disbursements Add lines 24 and 25 114, 607 5’ 731, 0. 106’ 200.
%) 27 Subtract line 26 from line 12
a Excess of revenue over exp and disbur .. -24,511 ‘L"
b Net investment income (if negative, enter -0-) 84,365 q
c Adjusted net income (If negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions.

0E1410 1 000
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Form 990-PF (2010)\\



Form 990-PF (2010)

Page 2

I Balance Sheets

Attached schedules and amounts in the

Beginning of year

End of year

descnption column should be for end-of-year
amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here »| |
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted , . . . . .
Temporarlyrestncted , , . . ... .....
Permanently restncted , , , . .
Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipmentfund | | | | .
Retained eamings, accumulated income, endowment, or other funds . .
Total net assets or fund balances (see page 17 of the
INSUCHONS) | . . . . . ..
Total liabilities and net assets/fund balances (see page 17

1,740,017.

1,715,506.

1,740,017.

1,715,506.

oftheinstructions) . . . . . . . o v v v v v 0 o e e e e e

1,740,017.

1,715,506.

1 Cash-non-interest-beanng . . . . . . . . . oo v v .. 5,522. 10, 915. 10,916.
Savings and temporary cash investments | | _ _ . . . . ... 499, 985. 636,285. 636,285,
Accounts recewable » _ ______________________

Less' allowance for doubtful accounts » _
4 Pledgesrecewable »_ _ __ ____________________
Less: allowance for doubtful accounts » _ _ __ _________
Grantsreceivable . , ... ..... e
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » __ _ __ ________
w| 8 Inventonesforsaleoruse _ | . . . ... . . ... 0.
9l 9 Prepaid expenses and deferred charges , . . . ., . . e e e
2 10 a Investments - U S and state govemment obligations (attach schedule), ,
Investments - corporate stock (attach schedute) ATCH 7 1,034,541. 868,337. 1,219,794.
c Investments - corporate bonds (attach schedule),A,TC,H_ . 8 . 199,969. 199,9689. 213,720.
11 Investments - land, buildings, > " R eyl > -
and equipment basis ~ 0% s o=l 2 sl .
Less accumulated depreciation
(attach schedule) = 0o —- e
12 Investments - mortgageloans _ , . . . . ... ... ... .
13 Investments - other (attach schedule) , , . . . . . e e e e
14 Land, buildings, and > I ,,
equipment.basis 0000 ¥ U 1 - — - - E .
Less' accumulated depreciation >
(attach schedule) 0
15 Other assets (descnbe »_ __ ______ )
16 Total assets (to be completed by all filers - see the
instructions Alsc, seepagei,iteml) . . . . .. ...« ... 1,740,017. 1,715,506. 2,080,715.
17  Accounts payable and accrued expenses |, _ , , . e e e . )
18 Grantspayable .
|19 Deferredrevenue . . ... ............
§ 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) , | . . .
—|22  Other habilities (descrbe » __ )
23 Total liabilities (add lines 17 through 22) . . . . . . e e 0.

EEHI Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) = |
Enter amount from Part |, ine 27a

NN hWN

Addlines 1,2,and3
Decreases not included in line 2 (itemize) p-

1,740,017.

-24,511.

1,715,506.

O &[N |-

[-;]

1,715,506.

JSA
0E1420 1 000

Form 990-PF (2010)



Form 990-PF (2010) . Page 3

IV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, ﬂm A%Bfé% ((d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) ;m (mo., day, yr) | (0. day.yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e Gros sl prce (0 Depreciton aloues e Ty Gamor e
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {h Gains (Col. {h) gain minus
07 M0 of 1251109 0 psis e (el 1 ., et e
a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part , !ine 4 }
If (loss), enter -0- in Part |, line 7 2 48,903.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): 1
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPartl,line8, . . . . . . . @ i i i i v o v s v v v o v o n e aneeeuens 3 |

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? Yes D No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (b} (c) b b(d)
Ca,endarszre(gel:f;’ezfifgmmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (l;s)!gmtg;%nbr:tézi )
2009
2008
2007
2006
2005
2 Totalofline 1, column(d) | . ... ... ... e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years | . ., ... ... 3
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 = === 4
5 Multiplylinedbylne 3 e 5
6 Enter 1% of net investment income (1% of Partl,line 27b) . . . . . . . .. ... ...... 6
7 Add Iines 5 and 6 ------------------------------------------ 7
8 Enter qualifying distnibutions from Part Xll, ined4 . . . .. ... . .. 8

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the
Part Vl instructions on page 18.

OE1438 1 000 Form 990-PF (2010)
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Form 990-PF (2010) Page 4
i 148"l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » |_] and enter *N/A"onlne 1. |
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ ___ (attach copy of ruling letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,687.
here » [ and enter 1% of Partt,ime 27 . . . . ... ... ... ... ... .
c All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part [, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , . . 2
3 Addlmestand2 ., ... .... e e e 3 1,687.
4 Subtitle A (iIncome) tax (domestic sectiton 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | _ . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zeroorless, enter-0- | | ., . . . ... ... 5 1,687.
6 Credits/Payments-
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ _ , | _6a v,
b Exempt foreign organizations-tax withheldatsource , , , , ... ...... | 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 0. o T
d Backup withholding erroneously withheld | |, ., ., .. .. ...+« ... . 6d oLk “‘1.'_;3‘..“
7 Total credits and payments. Add lines 6athrough 6d . « « ¢ & v ¢ ¢ v ¢ o ¢t 0 6 v o o e 0 e o o s a = o s o 7 0.
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 1s attached , . . ... . 2.
9  Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amountowed , , . ... ..........» 1,696.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , _ , . .. »| 10
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax p- Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? | | | | | e m e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defintion)? _ . . . . . . ... ... e e e e e e e e e e e e e e e e e e

If the answer is "Yes” to 1a or 1b, attach a detalled descnption of the activiies and copies of any matenals
published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL forthis Year? | | . . . v v v v v v e v v v v s o v oot v v oeeeeeeeeen
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation P $ (2) On foundation managers P $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. P $

2 Has the foundation engaged In any activities that have not previously been reported tothe IRS? | = |
If "Yes," attach a detalled descrniption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of

incorporation, or bylaws, or other similar instruments? /f “Yes,” atfach a conformed copy of thechanges , , , . . ... ... ..

4a Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear? ., . . . .. ... ... ¢« v ..

b If "Yes," has it filed ataxreturn on Form 990-T for this Year? | | . . . . . . v v i e et o e e e e e et e e e e e e saus
5 Was there a liquidation, termination, dissolution, or substantial contraction dunngtheyear? |, _ . . . . .. ... ... ...

If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

o By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the govemning instrument? , , ., . . .. ... .. C e e e e e e m e e e . ..
7 Did the foundation have at least $5,000 in assets at any tme durning the year? I "Yes, " complete Part Il, col (c), and PartXV ..
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) » _N_C o S
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No,” attach explanation , , , . . . . e e e e e e ae e 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or

4942(;)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page

277 If Yes," complete Part XIV . . . . . . e e e e 9 X
10 Diud any persons become substantial contributors during the tax year? If “Yes,” aitach a schedule listing their

names and addresses 10 X

Form 990-PF (2010)

JSA
0E 1440 1 000



Form 990-PF (2010)

Page 5

* Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see page 20 of the instructions) . . . . . e e e e P i K X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,20082. . . . . . . .. e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? . . . . . 13 X
Website address P_ __ _ _ N e
14 The books are n care of »_MARGARET W. DE ST. AUBIN __ ____ Tetephoneno » ___ __ 919-663-3838_
Located at BF-O. BOX _4_4_7_ SILER CITY, NC ZIP+4 >_2_7__3_4_4 _________
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Checkhere - - « - - - . - . - R P-I__:I—
and enter the amount of tax-exempt interest received or accrueddunngtheyear . . . . . . ¢ ¢« v v v v v v o v v s > I1 5
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial accountn a foreign country? | . ., . . . e e e e e .. e e e e e e e e 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-22.1. If “Yes' enter
the name of the foreign country b
(FLUA'B:] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes! No
1a During the year did the foundation (either directly or indirectly): |
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . . .. ‘___‘ Yes No ‘
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . e e e s e C e h e e s e s e e e e e e e e .. Yes No .
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No ‘
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? , . . . . .. . Yes No !
(5) Transfer any income or assets to a disqualified person (or make any of either available for .
the benefit or use of a disqualified person)?. . . . . e e e e e e e e e e e e e . D Yes No t
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the i
foundation agreed to make a grant to or to employ the official for a period after i
termination of government service, If terminatingwithin90days ). . « -« ¢ ¢ =« v v v 0 oo I:IYGS No l
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations e e — a__j
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « - « - -+ «v.. | 1b X .
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . ... ... .. > D :
c Did the foundation engage in a \pnor year in any of the acts described in 1a, other than excepted acts, that [ B I
were not corrected before the first day of the taxyearbeginningin 20107, , . . . . . . . s ¢ v v v ¢ v @ o v & AR I - X
2 Taxes on failure to distribute income (secton 4942) (does not apply for years the foundation was a private ‘}
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): !
a At the end of tax year 2010, did the foundation have any undistributed income (ines 6d and !
6e, Part XIll) for tax year(s) beginning before 20107. . « « « « « + ¢ ¢ s o 4 o u .. e e e . DYGS No ’
If "Yes,” isttheyears » _ _ _ _ _ _ ____ e __ e ___ o __
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the years undistnbuted income? (If applying section 4942(a)(2) to P [ DU
all years listed, answer "No" and attach statement -see page 22 of thenstructions ). . . . . . ... .. ... ... .. ... 20
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. '
> _ e e e e e !
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunngtheyear? , , . . .. ....... R, e Yes DN°
b If "Yes,” did it have excess business holdings in 2010 as result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) . . .. .. e e e e e e e e e e e e, e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? ., . . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
chantable purpose that had not been removed from |eopardy before the first dav of the tax year beqinning in 20107 . 4b X

JSA
0E1450 1 000

Form 990-PF (2010)



Form 990-PF (2010)
E1Q'[8:] ' Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

7a

b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? , . . . .

-ZT{A"Il} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |, .

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

DYes No

No
No

No
R

No
If any answer is *Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .
Organizations relying on a current notice regarding disaster assistance checkhere, , , ., . .. ... .. ...

{4) Prowvide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions), , , . , . .
{5) Prowvide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?

If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?. . . . . . . . . . .. D Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | I:] Yes No

. | 5b X
.y
. |6b X
pa ‘
7b

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

((ﬁ) Compensation (d) Contnbutions to
not paid, enter employee benefit plans
-0-) and defemed compensation

(a) Name and address

(e) Expense account,
other allowances

0. 0.

2

Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(e) Expense account,
other allowances

e ]

JSA

0E 1460 1 000

Form 990-PF (2010)



Form 990-PF (2010) .

Page 7

LAYl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3__ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE T T

Total number of others receiving over $50,000 for professionalservices . . . . . .« . v o v v i v i v a . » NONE
m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistcal information such as the number of Expenses

organizations and other beneficianes served, conferences convened, research papers produced, etc

1 N/A

2

S

4 _

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

2

3 N/ e
Total. Add lines1through3 . . . . . . . .o oo v v v v v it vt et v e veeen.. N -

Form 990-PF (2010)
JSA

0E1465 1 000



Form 990-PF (2010) . Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., e
purposes: 3
a Average monthly fair market value of securites | 1a 1,402,315.
b Average of monthly cashbalances = = . . . . . ... ...... ... .. .. ... 1b 568,419.
¢ Fair market value of all other assets (see page 25 of the instructions) = _ . . . . . ... ........ 1c 0.
d Total (add lines 13,0, 80AC) | . . .. .. ... 1d 1,970,734,
e Reduction claimed for blockage or other factors reported on lines 1a and "TJ
1c (attach detailed explanation) . . ... ... ... ..... | 1e ] Selly
2 Acquisition indebtedness applicable to line 1assets 2 0.
3 Subtract line 2 from line 1d e 3 1,970,734,
4 Cash deemed held for chantable actwities. Enter 1 1/2 % of line 3 (for greater amount, see page 25 of
the instructions), 4 29,561.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,line4 | § 1,941,173.
6 Minimum investment return. Enter 5% of ine 5 | . . . . . . . i e e e e e e 6 97,059.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j}(5) private operating
foundations and certain foreign organizations check here P |:| and do not complete this part.)
1 Minimum investment returnfrom Part X, line 6 . . . . . . . . . .. i it ittt e 1 97,059.
2a Tax on investment income for 2010 from Part VI, line5 . 2a 1,687
b Income tax for 2010. (This does not include the tax from Part VL) | 2b
¢ Addlines2aand 2b L e e e 2c 1' 687 :
3 Distributable amount before adjustments. Subtract line 2c fromlne 1 _ . . . . . ... ... ... ... 3 95,372.
4 Recoveries of amounts treated as qualifying distnbutions _ _ . _ . . . . . . .. .. . .. . ... ..., 4
5 Add Iinessand4 ---------------------------------------------- 5 95,372.
6 Deduction from distributable amount (see page 25 of the instructions) . . . .. .. ... .... 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIii,
HINE T « v o o o o o ot s o a o o o o s o s o oo v v o v o o o oo naenoseeeens s eneenes 7 95,372.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line26 . . ........... 1a 106,200.
b Program-related investments - total fromPart X8~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the &ﬂ
a Suitability test (prior IRS approval required) = 3a 0.
b Cash distribution test (attach the required schedule) . . . . . . . . ... ... .. 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, kne 4 | 4 106,200.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment ncome.
Enter 1% of Part [, line 27b (see page 26 of the nstructions) . . . . . . . . . .. .. .00, 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromline4 .. ... .. ... .... 6 106,200.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA

0E1470 1 000




Form 890-PF (2010)
Undistributed Income (see page 26 of the instructions)

Page 9

(a)

(b)

(c)

(d)

1 Distnbutable amount for 2010 from Part X, Corpus Years pnor to 2009 2009 2010
Ilne7 ® = ® 8 8 ¥ 8 3 =3 = s a2 s a2 = = = 2 8 s e 95,372'
2  Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009only , . . . . .. ... 92,323.
b Total for prior years. 20 08 20 07 2906 882.
3 Excess distnbutions carryover, if any, to 2010-
a From2005 , .. .
b From2006 , , .. ..
¢ From2007 _ , ., ...
d From 2008 , , ., ...
e From2009 , . .. .. 0.
f Total of lines 3a throughe |, , e e e e . 0.
4 Qualfying distnbutions for 2010 from Part Xll,
lined: » $ 106,200. I .
a Applied to 2009, but not more than line2a , | 92,323.
b Applied to undistnbuted income of prior years (Election
required - see page 26 of theinstructions) , , . . . . ATCH 10 882.
¢ Treated as distrnibutions out of corpus (Election
required - see page 26 of the instructions) , . ., .
d Applied to 2010 distnbutable amount | , _ . . 12,995.
e Remaining amount distributed out of corpus 0.
5 BExcess distributions carryover apphed to 2010 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below: B _ "
Corpus. Add lines 3f, 4c, and 4e. Subtract line § 0.
b Pnor years' undistributed income. Subtract -
line 4b fromline2b , .. ... ..
¢ Enter the amount of pI'IOI' years undistributed '
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . . . .. . . ..
d Subtract lne 6c from line 6b Taxable
amount - see page 27 of the instructions | |
e Undistrbuted income for 2009 Subtract line
4a from line 2a. Taxable amount - see page
27 ofthenstructions . . . . ... ... ...
f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distnbutedin 2011, . . ... ... ... 82,377.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INStrUCtioNS) & & o v v v v v v v v v e e
8 Bxess distnbutions carryover from 2005 not
applied on line 5 or Iine 7 (see page 27 of the
instructions) . ,
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from ine6a , , , , . . . 0.
10 Analysis of line 9:
a Excess from 2006 _ | .,
b Excess from 2007 , , ,
c Excess from 2008 , .
d Excess from 2009 .
e Excess from2010 . . . 0.
Form 990-PF (2010)
JSA

0E 1480 1 000
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Form 990-PF (2010) Page 10
i@ " Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the dateof theruling . . . . . . . . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section I I 4942(j)(3) or I | 4942(1)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Pan (a) 2010 {b) 2009 {c) 2008 (d) 2007
1 or the minimum investment
retum from Part X for each
year listed

€ Qualifying drstnbutions from Part
Xil, ine 4 for each year isted

d  Amounts included in e 2c not
used directly for active conduct
of exempt activities . . . . .

€ Qualdying distnbutions made
dwectly for actve conduct of
tivit b tine

2d lrc:mlune 2 , ... ..
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a8 “Assets" altemnative test - enter

(1) Value of all assets . .
(2) value of assets qualifying
under section

48420G)3)}B)7). . . . .
b “Endowment" alternatve test-

enter 2/3 of mimimum invest-
ment retum shown in Part X,
line 6 for each year listed

C  “Support® alternative test - enter

(1) Total support other than
gross investment tncome
(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyalues), _ | . . .

(2) support from general
public and 5 or more
exempt organzations as
provided in section 4942
[(,)](5)](C) S

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here p- D if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
ATTACHMENT 11
b The form in which applications should be submitted and information and materials they should include:

ATTACHMENT 12
¢ Any submission deadlnes.

NONE

d Any restrictions or Imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors: )

ATTACHMENT 13

oe14J9%A1 000 Form 990-PF (2010)



Form 990-PF (2610)

Page 11

1A  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s;'e:\? ;ae’?; ?ui’l.é"n"s?!'.‘;"‘i’ ) Fgg;gg'g}" Purpose of grant or Amount
Name and address (home or business) T nanaoe | recipient contbution
a Paid during the year
ATTACHMENT 14
B T I S PPt > 3a 106,200.
b Approved for future payment
LI | e e > 3b

JSA
0E1491 1 000

Form 990-PF (2010) -



Form 990-PF (2010) .

Page 12

F1d @A F:Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related‘gl)- exempt
o © © @ fdnchon ncome
1 Program service revenue' Business code Amount Exclusion code Amount [he instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments |, , , ., .,
3 Interest on savings and temporary cash investments 14 5.
4 Dividends and interest from secunties | , , 14 41,138.
5 Net rental income or (loss) from real estate: M;xc?&_gjﬂ;';' BT I
a Debt-financed property , , ., . ... ...
b Not debt-financed property _ , . ., ...
6 Net rental income or (loss) from personal property
7 Other investmentincome _ _ _ | | | e e
8 Gain or (loss) from sales of assets other than inventory 18 48,903.
9 Net income or (loss) from special events , | ,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e} , . . . 90,096.
13 90,096.

13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet In line 13 instructions on page 29 to venfy calculations.)

FETi9A7/H:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes). (See page 29 of the
\ 4 .
instructions.)
Form 990-PF (2010)
JSA

0E1492 1 000



Farm 990-PF (2010)

-

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organmizations) or in section 527, relating to political -
organizations? e

a Transfers from the reporting foundation to a nonchantable exempt organization of: o
(1) Cash . . .. .... e e e e 1a(1) X
(2) Otherassels . . . . .. .......cueunennennnnn e e . . [1a(2) X

b Other transactions: o
(1) Sales of assets to a nonchantable exempt organization | | |, . . . . . . . . . . ittt e e e e e .. .. .. ab(M) X
(2) Purchases of assets from a nonchantable exempt organization | | . . . . . . . . o i v v v b e e e e e e e e e, 1b(2) X
(3) Rental of facilities, equipment, orotherassets , , ., ., .. ........ e et et e e e st e s e s 1b(3) X
(4) Reimbursementarrangements, , ., , , ... ... .. ... e e e e e e e e e e e e e 1b(4) X
(5) Loans orloanguarantees , . . ... ......... e e e e R & 1 T )] X
(6) Performance of services or membership or fundraising solictations . , . . . . . . . . . . i v vt e e e e . ... 11b(6) X

c Sharing of facilities, equipment, mailing lists, other assets, orpard employees |, . . . . . . . . . . i v v v v b e e e e 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market

value Iin any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

{b) Amount involved (c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation directly or indirectly affihated with,

b _{f "Yes,” complete the following schedule.

or related to, one or

more tax-exempt organizations

DY% No

(a) Name of organization

(b) Type of organization

(c) Descniption of relationship

Under penaltes of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge

N g sty Lo St Aubin | 5-/6-/; 3 V/Wl’@&dﬂﬁf

Here }
Signature of officer cﬂmstee

Date Title
Prnint/Type preparer's name Dramavads simnabhen Date PTIN
. Digitally signed by Sat
Paid %\—- % A’/Lf chit, Vinny Check‘:’ﬁ
p VINU SATCHIT 5/13/201 self-employed| P00735110
reparer I o <name » GRANT THORNTON LLP Firm's EIN p> 36-6055558
Use Only [ Fim's address p 201 S. COLLEGE ST., STE. 2500
Form 990-PF (2010)
JSA

0E1493 1 000



FORM 990-PF - PART IV
__CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

TOTAL GAIN (LOSS)

f ,- Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/131/69 12/31/69 ad) basis _(loss)
PUBLICLY TRADED SECURITIES P} VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
249,132. 92,253. 156,879.
40 SHARES CHATHAM POULTRY FARMS, INC D 12/31/2007| 09/30/2010
PROPERTY TYPE: SECURITIES
288,000. 395,976. -107,976.

48,903.

JSA
0E1730 1 000
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- ATTACHMENT 5

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
EXCISE TAX -426.
TOTALS -426.

ATTACHMENT 5



FORM 990PF, PART I - OTHER

ATTACHMENT 6

DESCRIPTION

POSTAGE

EXPENSES
REVENUE
AND
EXPENSES
PER BOOKS
16.
TOTALS 16.

ATTACHMENT 6
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ATTACHMENT 10

FORM 990PF, PART XIII - APPLIED TO PRIOR YEAR ELECTION

SEE ATTACHED ELECTION

ATTACHMENT 10



SECTION 4942(h)(2) ELECTION
AS TO THE TREATMENT OF QUALIFYING DISTRIBUTIONS

Wren Foundation, Inc.
EIN: 56-6063055

P.O. Box 447
Siler City, NC 27344

Pursuant to IRC Sec. 4942(h)(2) and Reg. 53.4942(a)-3(d)(2), the above referenced
foundation hereby elects to treat the current year qualifying distributions in excess of the
immediately preceding tax year’s undistributed income as being made out of:

[zr Undistributed income from the tax year(s) ending:
Tax Year Amount

2008 $882

Signed: MM&/}) 5"’/@"//
Date

Margaret Ae. St Aubin, Vi Hesidert

Name and Title




FORM 990PF, PART XV - NAME,

ATTACHMENT 11

ADDRESS AND PHONE FOR APPLICATIONS

MRS. MARION G. WREN
P.O. BOX 447
SILER CITY, NC 27344
919-663-3838

ATTACHMENT 11



ATTACHMENT 12

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

APPLICATIONS SHOULD BE IN WRITING AND CONTAIN ALL INFORMATION WITH
REGARD TO REQUEST

ATTACHMENT 12



ATTACHMENT 13

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

MUST BE FOR CHARITABLE, EDUCATIONAL, RELIGIOUS, SCIENTIFIC OR ARTISTIC
PURPOSES

ATTACHMENT 13
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Wreen Founation, Inc.

Charitable Donations - Educational

December 31, 2010

Organization

Chatham Education Foundatuon
P O Box 1518
Pitsboro, NC 27312

Jordan Matthews High School
901 Cardinal Street
Siler City, NC 27344

Project Graduation
P O Box 128
Pittsboro, NC 27312

Independent College Fund of NC
530 N. Blount Street
Raleigh, NC 27604

Christ School
400 Christ School Road
Arden, NC 28704

Amount

1,000

3,000

500

3,000

9,000

Federal ID#: 56-6063055

Organization

SAGE Academy
501 Martin Luther King Jr Blvd
Siler City, NC 27344

Woodberry Forest School
402 Woodberry Station
Woodberry Forest, VA 22989

40 & 8 Vorture - Nurses Tramning Scholars
312 W. Third Street
Siler City, NC 27344

Mary Baldwin College
P O Box 1500
Stanton, VA 24902-9983

Salem Academy
P O Box 10548
Winston Salem, NC 27108

Total Educational Donations

Amount

3,100

1,000

100

10,000

10,000

$ 40,700

STATEMENT A



Wren Founation, Inc.
Charitable Donations - Religious
December 31, 2010

Organization

Baptist Childrens' Homes of NC
P O Box 338
Thomasville, NC 27361-9911

Methodist Home for Children
1041 Washington Street
Raleigh, NC 27605-1259

Siler City Presbyterian Church
720 W. Third Street
Sder City, NC 27344

First United Methodist Church

P O Box 212
Siler City, NC 27344

Total Religious Donations

Amount

300

1,000

1,000

1,000

$ 3,300

Federal ID#: 56-6063055

STATEMENT B



Wren Founation, Inc.
Charitable Donations - Artistic
December 31, 2010

Organization

Wren Foundation Inc. Arts Scholarship
1006 Dufrwood Drive
Siler City, NC 27344

UNC TV
P O Box 14900
Research Triangle Park, NC 27709

Snow Camp Historical Drama Society, Inc.
P O Box 535
Snow Camp, NC 27349

NC Arts Inc.
P O Box 643
Sder City, NC 27377

Wren Memonal Library
500 N. Second Avenue
Sder City, NC 27344

Greensboro Symphony Guild
PO Box 10408
Greensboro, NC 27404

Carolina Ballet
3401 Atlantic Avenue #131
Raleigh, NC 27604

Total Artistic Donations

Amount

3,000

500

1,000

1,000

1,000

200

1,000

$ 7,700

Federal ID#: 56-6063055

STATEMENT C



Wren Founaton, Inc.
Charitable Donations - Medical
December 31, 2010

Organization

Amencan Lung Associauon of NC
PO Box 7000
Albert Lea, MN 56007

Memonal Sloan-Kettenng Cancer Center
PO Box 750
New York, NY 10021

Chatham Hosputal Inc
P O Box 649
Siler Ciry, NC 27340

Lineberger Com Cancer Center
Campus Box 7295
Chapel Hil, NC 27599

Chatham County DSS Foster Childrens' Fund

PO Box 489
Pittsboro, NC 27312

&!!ouu!

250

250

15,000

10,000

2,500

Federal ID#: 56-6063055

Organization Amount
UNC Thurston Arthrites Research Center 500
P O Box 309
Chapel Hill, NC 27514-0309
Chatham Rescue Squad 500
1102 Dnftwood Dnve
Siler Caty, NC 27344
Amencan Red Cross 1,000
P O Box 10548
Winston Salem, NC 27108
Tnad Health Project 250
PO Box 4613
Greensboro, NC 27404
Total Medical Donations $ 30,250

STATEMENT D



Wren Founation, Inc.
Charitable Donations - Other
December 31, 2010

Organization

USO World Headquarters
P O Box 96860
Washington, DC 20077-7677

The Salvauon Army
PO Box 1580
Pittsboro, NC 27312-1580

Chatham County Together
PO Box 1101
Pittsboro, NC 27312

National Fire Safety Council
212 Park Avenue
Sanford, NC 27330-4029

Boys & Gurls Club of Eastern Piedmont
P O Box 1788
Pittsboro, NC 27312

Siler City Rotary Club
PO Box 463
Siler Caty, NC 27377

Childrens Home Society of NC
PO Box 14608
Greensboro, NC 27415-4608

&!!Quﬂ!

500

1,250

2,000

300

11,000

2,000

4,000

Federal ID#: 56-6063055

I izati

Grandfather Home for Children
P O Box 98
Banner Elk, NC 28604-0098

Chatham Habitat For Humanity
P O Box 883
Puttsboro, NC 27312

Marine Toys for Tots Foundation
P O Box 227
Quantco, VA 22134-0227

Happening Inc
PO Box 99487
Raleigh, NC 27624-9487

Siler Caty Fire Dept
PO Box 769
Siler City, NC 27344

Siler City Lions Club

383 Eden Hills Road
Sdler City, NC 23744

Total Other Charitable Donations

Amount

500

500

700

500

500

500

$ 24,250

STATEMENT E



