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19200

ED MAY

SCANN

rym 990-PF

Oepariment of the Treasury

Internal Revenue Service

Return of Private Foundation
or Sectlo_? 49? éa)(1) Nonexempt Chatitable Trust
reate

as a Private Foundation

Note, The foundation may he able o use a copy of this retun to salisty stalo reporting requirements

QMB Mo 1545 0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply:

Amended return

L Initial return D Initial Return of a former public chanty

Address change

D Final return

Name change

Mame af foundalion A Employer identification number

C. D. SPANGLER FOUNDATION, INC. 56-6061548

Number and strast (or P O. box number if mad 1s not delivered 1o sireet address) Room/suile B Telephone number {(see tho nslructions)

P. O. BOX 36007 (704) 372-4500 )
Ciy or lown State  ZIP code C  f exemption application 13 pending, check here ™
CHARLOTTE NC 28236-6007 |D 1 Foreign organizabons, check here e

H  Check type of orgamzation:
[_I Seclion 4947(a)(1) nonexempt chantable trust

[x] Section 501 (c)(Bf_’exempt privale foundation

Other taxable private foundation

Fair market value of all assets at end of year
(fram Part li, column (c), Iine 16)

>3

110,422,893.

J Accounting method: |_|Cash  |X|Accrual

D Other (speaify)
(Part I, column (d) must be on cash basis.)

E

T — F

2 Foreign organizations meebing the 85% test, check
here and attach computation
-

If privata foundabion stalus was terminated
-1

[PartE;]Analysis ‘of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (3)
(see the instructions).)

(a) Revenue and
expenses per books

(b) Net investment
incame

under section 507(b)1)(A), check kere
If the foundation 1s in a 60-month termination
under section 507(b)1)(B), check here

{d) Disbursements
for chartable
purposes

(c) Adjusted net
income
(cash basis only)

moZxm<ma

1 Contributions, gifts, grants, elc, recaived (alt sch)
2 Ck*™ if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from secunhes ..

5a Gross rents
b Noi renfal income
or (lass) . ..

e R B Ay e R F

LR

b Gross sateg ppice for all
8 Net shor mcapote@ E{}VE@
returns an
goods sald . }

gy —

62 Net gain/(loss) from sale of assets not on line 10
7 Capual ghin net in
10 a Gross sale l
[ MAY 1 7 20 H
b Less' Cast of
11 Other |

assets on line ba
9 Income dlflcatlons
a lawancps
 Gross protit/(os{ 3B = (N, UT
neeme-(at tach-schedel

\.n.m.,,

12 Total. Add lines 1 through 11

279,996.

UMRZMIRKM MC==-dbD—AN—-Z~ZT0>

13  Compensation of officers, directors, trustees, ete .

14  Other employee salanes and wages

15 Pension plans, employee benefits . ...

16a Legal fees (attach scheduls) ..  .....
b Accounting fees (attach sch) Li-16b.Stmt
c Other prof fees (attach sch)

17 Interest .... ..

18

19

Taxes (allach scheduloX{se0 Instr ) EXCISE.TAX - CURR

Depreciation (attach
sch) and depletion

20 Occupancy . ..

21 Travel, conferences, and meetmgs

22 Pnnting and publications . ...

23 Other expenses (attach schedule)
Miscellaneous

6,330.

6,330,

5,600.

800.

24 Total operating and administrative
expenses. Add lines 13 through 23 ...

Contributions, gifts, grants paid

Total expenses and disbursements.
Add hines 24 and 25 ..

25
26

12,730.

6,330.

5,718,937,

Soe 4T

PN

5,885,937.

27 Subtract hne 26 from hine 12:

a Excess of revenue over expenses
and disbursements .

b Net investment income (f negative, enter -0-)

C Ad]usted nullncomc (it nogative, enler -0) .

5,731, 667

ez ’f}_"lﬁ-zd‘;.’,‘ o)

5,892,267.

TEEAQIN

Form 990- PF (2010)

\0

0712310



.

Form 990-PF (2010) C. D. SPANGLER FOQUNDATION, INC.

56-6061548

Page 2

Altached schadules and amounts in the description

Beginning of year

End of year

column shouid be for end-of-year amounts only.
(Sea instructions.}

’| Balance Sheets

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash — non-interest-beaning .

375,024,

134,927.

134,927,

Savings and temporary cash investments

35,624 970

30,

246, 843 .

30 246 843.

Accounis receivable .
Less: allowance for doubtful accounts »

Y ¢
?w) u“éz

B
PR \\' € o0

m';““‘l-\-’f ] \ ‘.‘; ;

Pledges receivable ... .
Less: allowance for doubtful accounts >

s ]
T

O
IR i

ug'cfwﬁ- ,->’
2T

]

;...._./.’-:.:.ﬁ,zﬁ._r

Grants recewvable

Recewvables due from officers, directors, trustees, and ather
thsqualified persans (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch)  »

Less: allowance for doubtful accounts >

8 Inventories for sale or use ...

9 Prepad expenses and deferred charges

w-<4munnd

10a Investments — U S. and slate government
abligations (attach schedule)

b Investments — corporate stock (attach schedule) . L+ 10b St.mt:

90,360,000.

8O,

040, 000.

80,040,000,

¢ Investments — corporate bonds (attach schedule) . .

11 Investments — land, bunldmgs and

equipment: basis

Less: accumutated depreciation
(attach scheduls) .... .. .

12 Investments — mortgage loans

13 Investments — other (aitach schedule) .. .

14 Land, bulldings, and equipment: basis ™

Less: accumulated depremahon
(attach schedule)

15

1,520.

1,123.

1,123.

Total assets (to be completed by all filers —
see Instructions. Also, see page 1, tem I) .. .

16

126,361,514.

110,

422,893.

Accounts payable and accrued expenses. .. .

Grants payable ... . .... ... ... . ... .

818,000.

651,000.

Deferred revenue

Loans from officers, directors, trustees & other dlsquahﬁed persons

Mortgages and other notes payable (attach schedule) .

1,346,803.

i,

Total liabilitles (add lines 17 through 22). . .

AN == =P =

2,164,803,

1,

140,453.f%

791,453.

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestnicted .... . ... . ... .o

124,196,711.

108,

631,440.[>

Temporarily restricted

26 Permanently restricied

Foundations that do not follow SFAS 117, check here ..
and complete lines 27 through 31,
27 Capital stock, trust principal, or current funds .. .

28 Paid-in or capital surplus, or land, burlding, and equipment fund

29 Retained earmings, accumulated income, endowment, or other funds

O w-Hmuu» -—-Mm2Z
»MMOZP»rd>»m gzZzcT.

30 Total net assets or fund balances (see the instructions) . ...

124,196,711.

108,

631,440.

31 Total liabilities and net assets/fund balances

(see the Instructians) .

126,361,514,

110,

422,893. [

[ Partlll] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beglnnmg of year Part 1, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) ... . ... . .. . . ... e .. .. 1 124,196,711,
2 Enter amountfromPart ], ine 27a .. ........ & oot e e e 2 -5,451,671.
3 Other increases not included wn line 2 (itemiza) . Y e e 3
4 Addlines1,2,and3 ... ... L 4 118,745, 040.
5 Oecreases not ncluded in hne 2 (temize) . ..... ’_Sge_Oihgr_l_D_e_c_r_gis_gs Sim_t _________________ 5 10,113,600.
6_Total net assets or fund balances at end of year (line 4 minus line 5) — Part II, column (b), line 30 6 108,631,440.
BAA TEEAD302 02/16/11 Form 990-PF (2010)



Forim 990-PF (2010) C. D, SPANGLER FOUNDATION, INC. 56-6061548 Page 3
{Part IV. | Capital Gains and Losses for Tax on Investment Income
. real estate, (b} How acquired (c) Date acquued (d) pata saig

(a) List and descnibe the kind(s) of property sald (e.g.,

2-story brick warehouse; ar commaon stock, 200 shares MLC Company)

P — Puichase
0 — Oonatien

(manlh, day, year) | (month, day, year)

1a
b
[
d
e
(e) Grass sales price (f) Depreciation allowed (9) Cost or other basts (h) Gamn or {lass)
(or allowable) plus expense of sale (e) plus (f) minus (Q)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (1), if any

(13 Gains (Column (h)
gain minus column ?k), but not less
lhan 0-) or Losses (from column (h))

oo |o|o

2 Capdal gain net income or (net capital loss).

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, hne 7 .

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part [, ine 8, column (c) (see the instructions). If (loss), enter -0- __J—

n Part |, ine 8

3

[PartMi4] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject o the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

. DYes [)ﬂ No

1 Enter the apprapriate amount in each column for each year; see the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year

(b)
Adjusted qualifying distnbutions

(c)
Net vaiue of
noncharntable-use assets

(d)
Distribution ratio
(column (b) divided by column (¢))

bedinning In)

2009 13,206,774. 118,101,496. 0.111826
2008 18,472,429. 266,909,118. 0.069209
2007 19,251, 047. 410,336,529. 0.046915
2006 15,021,400. 378,285,253, 0.039709
2005 12,440,051. 304,766,945. 0.040818
2 Totaloflnel,column(d) . . . ... .. ... 2 0.308477

Average distnibution ratio for the 5-year base period — divide the total on ine 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.061695
4 Enter the net value of noncharitable-use assets for 2010 fram Part X, line5 .... .................. 4 120,209,533,
5 Mulliplylinedbyhne3 .......... .coooo ov Liinn i e e e e e 5 7,416,327.
6 Enter 1% of net investment income (1% of Part |, tne27b) ... . ........ 6 2,800.
7 AddlmesSand6 . ... . . ... ... .. 7 7,419,127.
8 Enter qualifying distnibutions from Part XIl, ime 4 .. . .. . ... ... L 8 5,892,267.

If hne 8 1s equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete ihat part using a 1% tax rate. See the

Part V! instructions.

BAA

TEEAG303 07/23/10

Form 990-PF (2010)
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Form 990-PF (2010) C, D. SPANGLER FOUNDATION, INC. 56-6061548

[ Part:VIG:] Excise Tax Based on Investment Income (Section 4940(a), 4940(h), 4340(e), or 4948 — see the lnstructlons)

1 a Exempt operating foundations descnibed in section 4940(d)(2), check here . . > E] and enter 'N/A’ on line 1.
Date of ruling or determination lettar: (attach copy of letter if necessary — see instr.)

b Domestic foundalions that meet the section 4940(e) requirements in Part V, 1

check here ™ [ Jand enter 1% of Part L, in@ 27b ... .. .. ... ceeeeiinnnn .o .
c All other domestic foundations enter 2% of (ine 27b. Exampt Iorelgn urqanizatmns enter 4% of Part |, ine 12, culumn (b)

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations anly. Others enter -0-) ..... ... . .. .. ......... .

Add INES 1 aNd 2 ... . oo i e i i e e e e e e e e

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Olhers enter -0-) .

W

Tax based on investment income, Subtract ine 4 from line 3. If zero or less, enter -0- ......

U bW

Credits/Payments:
a 2010 estimated tax pmts and 2009 overpayment credited 02010 ... ... ... ... ....... | 6a 5,550.
b Exempt foreign organizations — tax withheld atsource . .... .. . . .. ..... 6b
¢ Tax paid with application for extension of time to file (Form 8868) .. ....... 6¢
d Backup withholding erroneously withheld .. . ..... . .. e v e ve .. .| 6d
Total credits and payments. Add lines 6a through 6d .... . ... iiiiiiiiinr crh et e 7

Enter any penalty for underpayment of estimated tax. Check here E] if Form 2220 1s attached

0w oo~

Tax due. If the total of lines 5 and 8 15 mare than ine 7, enter amount owed > 9

10 Overpayment. If line 7 13 more than tha tota) of hines 5 and 8, enter the amount overpard ......... ..... e g

17 Enter the amount of line 10 to be: Credited to 2011 estimatedfax ........ > I Refunded .. . . ™ 11

{ Part:VIIZA Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Ieglslauon or did 1t
participate or intervene in any poliical campaign? . . .. .. . ...

b Did 1t spend moare than $100 during the year (either directly or indirectly) for polmcal purposes
(see the instructions for defimition)? ................. . il Lo

If the answer is 'Yes' lo 1a or 15, attach a detailed description of the activities and copres of any materials published
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this Year? ... .ov ittt it e e e ie s e .
d Enter the amount (f any) of tax on pohtical expenditures (sechion 4955) imposed during the year:
(1) Onthe foundation . ... ™ § (2 On foundation managers ...... >3

Pow
Py

Yes

Tla

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers ...... ]

2 Has the foundation engaged in any activities that have not previously been reporied to the IRS? . ...
If 'Yes,' altach a detailed description of the actities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes, ' attach a conformed copy of the changes .

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ...
b If ‘Yes,' has it filed a tax return on Form 990-T for this year? e ee e e
5 Was there a iquidation, termination, dissalution, or substantial contraction duning the year? ..
If 'Yes,' attach the statement required by General instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
* By language in the governing instrument, or

® By state legislation that effectively amends the governlng instrument so that no mandatory directions that conﬂlcl
with the state law remain in the governing instrument? ... ..

7 Did the foundahian hava at least $5,000 n assets at any tme during the year? /f 'Yes, camplete Pad il calumn (c), and Parf X V
8a Enter the states to which the foundatian reports or with which it 1s registered (see the instructions) . .... ™
NC - North Carolina

b If the answer 1s "Yes' to kine 7, has the foundation furnished a copy of Form 390-PF to the Attorney General
(or designate) of each state as required by General Instruction G7 If 'No,* attach expianabon . ........... ... . .

9 s the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or 4942(3)(5)

for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XiV)? /f 'Yes,’ complete Part XIV .

10 Dnd any persons become substantial con(nbutars dunng the tax year? if ’Yes, altach a schedule I/snng thetr names

and addresses. . .. i e eiaeaaae e o ettt e e o i . ..., 10 X
BAA Form 990-PF (2010)

TEEAD304 o02nient
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Form 990-PF (2010) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 5

|Part:Vll-Af Statements Regarding Activities (Continued)

11 At any hime during the year, did the foundatian, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) .

12 Dud the foundation acqunre a direct or indirect interest in any apphcahle insurance contract before
August 17, 20087 . ... .. L o s s e

13 Dud the foundation comply wnlh the pubhc mspechon requirements {or its annual returns and exemphon appllcallon?

n X
12 X
13| X

) _372-4500

Website address ...... . ..., . a7
14 The badks are in care of » _C__ _D. SPANGLER_ FQUNDATION, INC Telephone no. » _(704)_372-4500__
locatedat > 1110 E. MOREHEAD ST., ____ _CHARLOTTE, _ _NC_ ZP+4> 28204 _
15 Sechion 4947(a)(1) nanexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here . ..
and enter the amount of tax-exempt interest received or accrued during theyear .. .. ... ....... . >| 15 I

16 At any ime during calendar year 2010, did the foundation have an mterest nora S|gnature or other authorlty over a
bank, secunities, or other financial account in a foreign country? ..

See the instructions for exceptions and filing requirements for Form TD F 80-22.1. It *Yes,' enler the name of the
foreugn country >

[PartVIi-Bi] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage 1n the sale or exchange, or leasing of property with a disqualified person? . . D Yes [)ﬂ No
(2) Borrow money from, fend money to, or otherwise extend credit to (or accept it trom) a

AISQUANIAED PEISON? .. . . ettt e e Yes |X|No
(3) Furnish goods, services, or facmtles to (or accept them from) a disqualified person7 e Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .. . Yes E No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . .. . .. .. ..... - Coe e D Yes @ No

(6) Agree to pay money or properly to a government official? (Exception. Check 'No' if lhe
foundation agreed to make a grant to ar to employ the official for a penod after termination
of government service, if terminating within 90 days.) . .. . e e e D Yes E] No

b If any answer is 'Yes' lo 1a(1)-(6), did any of the acts fail to guallfy under the exceptions described in
Regulations section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see the instructions)?

Qrganizations relying on a current notice regarding disaster assistance checkhere .. .. . .. ....... .. ."™ I_—_I

¢ Did the foundation engage i1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20007... .......] e e

2 Taxes on failure to distribute income (section 4942) (does not apply for years the faundation was a
private operating foundation defined in section 4942())(3) or 4342()(5)):

a At the end of tax year 2010, did the foundation have any undistributed income (lmes 6d
and 6e, Part XIIt) for tax year(s) beginning before 20107 . . ....... .. .o DYes No

It *Yes,' list the years ™ 20 _ ,20__ .,20__ ,20__

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating o incorrect valuation of assets) to the year's undistributed income? (f applymg section 4942(a)(2) lo
all years listed, answer 'No' and attach statement — see the nstructions.) . .

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a llst the years here
> 20 ., 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or mdnrect interest In any busmess
enterpnise at any me during the year? . .... ... .. .. ... ... e e D Yes [ﬂ No

b if 'Yes,' did 1t have excess business holdings n 2010 as a resull of (1) any purchase by the faundation
or drsqualmed persons after May 26, 1969; (2) the lapse of the 5-year penied (or longer period approved
g' the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by qift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
deterrmine if the foundal/on had excess business holdings i 2010.) .

4a Did the foundation invest durmg the year any amount in a manner that would |eopard|ze its
charnitable purposes? e e . e R

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed flom |eopardy before the first day of
the tax year beginningin 20107 . ......... .

BAA

TEEAD305 02/16/1)

Form 930-PF (2010)



Form 990-PF (2010) C. D. SPANGLER

FOUNDATION,

INC.

56-6061548

[Part:VII:B3| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay ar incur

any amoumn lo:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .

(2) Influence the outcome of any specific public election (see section 4955) orto carry

on, directly or indirectly, any voter registration drive? .
(3) Provide a grant lo an individual for travei, study, or other srmrlar purposes?

(4) Provide a grant to an orgamzation other than a charitable, etc, orgamization described
mn section 509¢a)(1), (2). or (3), or section 4940(d)(2)? (see instructrons) ..... . ..

(9) Provide for any purpase other than religious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or anmais?

.DYes EIND

[x] No
X] No

Yes
Yes

1

D Yes
. D Yes

b If any answer 1S 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations seclion 53 4945 or in a current notice regardmg disaster assistance

(see instructions)? .

Organizations relying on a curren( notrce rcgardmg dlsaster assrslance check here

¢ If the answer Is 'Yes' to question 5a(4), does the foundation claim exempuon from the
tax because it maintained expenditure respons:bility for the grant?

If ‘Yes, ' atlach the statement required by Regulations section 53.4945-5(d).

6a Dud the foundation, duning the year, receive any funds, directly or lndlrectly, to pay premnums

on a personal benefit contract? ...

b Did the foundation, during the year, pay premiums, dlrectly or |nd|reclly. ona personal benefll contract7

If 'Yes' to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party lo a prohibited tax shelter transaction?

b If yes, did the foundation receive any proceeds or have any net income attributable to the (ransachon’

DYes @No

No
No

and Contractors

PartVIIEE Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

1 List all officers, directors, trustess, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to pasition

(c) Compensation
(if not paid, enter -0-)

(d) Contrnbutions ta
employee benefit
plans and deferred
compensation

(e) Expense account,
ather allowances

MEREDITH R. SPANGLER _ ______ |

PO BOX 36007,
CHARLOTTE,

£.D. SEANGLER, JR. _________ |

PO BOX 36007,
CHARLOTTE,

DIRECTOR
0.00

W. D. CORNWELL, JR.

PO BOX 36007,
CHARLOTTE, NC 28236

VP/SEC/TR/DIR
0.00

See Information about Officers, Directors, Trustees, Etc,|

0.

0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

——— e e e e e e  ——— — o o

Total number of other employees paid over $50,000 .

None

‘BAA

TEEAQ306 07/23/10

Form 990-PF (2010)
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Form 990-PF (2010) C. D. SPANGLER FQUNDATION, INC. 56-6061548 Page 7

and Contractors (continued)

Part:VIII-Z Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensalion

Total number of others receiving over $50,000 for professional services . . . L. . >

None

Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year, Include refevant statistical information such as the number of
organizations and other benaficianies served, conferences convened, research papess produced, etc.

Expenses

Part:lX:B4| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

e - e et ———— e e - ——— T e ——— o —— ]

e e e . T e e e = = = = e e e - - = — g —— — — ]

Total. Add hnes 1 through3 . . T T T P TP e e e e P

BAA

TEEAQ307 02/16/M)

Form 990-PF (2010)
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Form 990-PF (20i0) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 8

Part: X+ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Fair market vaiue of assels not used (or held for use) drreclly n carrymg out chantable, etc, purposes:

a Average monthly fair market value of secunties .. . . . . .. . . .o, . e l a 86,485,750.
b Average of monthly cash balances ... .. ...... ......... . N O 1 - 35,554,385,
¢ Fair market value of all other assels (see instructions) ... e e e e e e . . 1c
d Total (add hnes 1a, b, andc).......... .. ..... R e el ... | 1d 122,040,135.
e Reduction claimed for blockage or other factors reported on hnes Ia and Ic
(attach detailled explanation) . . e e e e . . | 1e[
2 Acquisition indebledness apphcable toline 1 assets .. .... . .... . T 4
Subtract ine 2 fromimed .. .... ........... e e e e e e 3 122,040,135.
4 Cash deemed held for charntable activibes. Enter 1-1/2% of line 3
(for greater amount, see instructions) ................... ... ool AN 4 1,830,602.
5 Net value of noncharitable-use assets. Subtract Iine 4 from line 3. Enler here and on Par( V,ined .. . 5 120,209,533.
6 Minimum investment return. Enter 5% of ne5. .. . .. . .. ... 6 6,010,477,
Pait:X1i7| Distributable Amount (see instructions) (Sectron 4942(1)(3) and (1)(5) prrvate operatlng foundations
and certain foreign organizations check here > [ Tand do not complete this part.)
1 Minimum investment return from Part X, line 6 ...... ... .... . ...... e e e e e 6,010,477.
2a Tax on investment income for 2010 from Part Vi, ne 5 . ..., ... ....., 2a 5,600.}.
b Income tax for 2010. (This dees not include the tax from Part VI.) . 2b
cAddhmes2aand2b . . . .. . .. .0 Ll L .. e 5,600.
3 Disinbutable amount before ad|us(ments Subtract Ilne 2c from lme 1 e e e e e . 3 6,004,877,
4 Recovenes of amounts treated as qualifying distributions ....... e e e e . 4
5 Addlines 3 and 4 . . e e e e e . 5 6,004,877,
6 Deduction from distributable amounl (see |nstruct|ons) e e e e e e e 6
7 Distributable amount as adjusted. Subtract hne 6 from ine 5 Enter here and on Parl Xlll lme 1. . 7 6,004,877.

2| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, cantrnibutions, gifts, etc — total from Part I, column (d), hne 26

b Program-related investments — total from Part IX-B . . e e e e s
2 Amounts paid to acquire assels used (or held for use) directly in carrying out charrtable elc, purposes

5,892,267,

3 Amounts set aside for sg:ecrflc charntable projects that sahsfy the.
a Suiiabilty test (pnor IRS approval required) .

b Cash distribution test (attach the required schedule) ..
4 Qualifying distributions. Add lines 1a through 3b. Enter here and an Parl V line 8, and Part XIII ine 4

5,892,267,

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, ine 27b (see instructons) . .. .. . . . . . . .. . 5 0.

6 Adjusted qualifying distributions. Subltract line 5 irom line 4 . . . .o . .o 6 5,892,267.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF (2010)

TEEA0308 07/06/09
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Form 990-PF (2010) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 10
| Part-XIV| Private Operating Foundations (see instructions and Part VII-A, guestion 9) N/A

1a If the foundation has received a ruling or determination letter that it i1s a private operating foundation, and the ruling
1s effective for 2010, enter the date of the rubng ... ...... e e . . . .

b Check box to indicate whether the foundation 1s a private operating foundation described tn section ﬂ 4942(1)(3) or | 49423)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from fart 1 or the minimum () 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

eachyearhsted . .. . .......
b85% ofline2a ... .... ....

¢ Qualfying distributions from Part Xll,
hne 4 for each year listed . ..

d Amounts included 1n hine 2¢ not used directly
for active conduct of exempt activmities . .. ..

e Qualifying distnbutions made direclly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢ .

3 Complete 3a, b, ar c for the
alternative test retied upon:

a ‘Assets’ alternative test — enter:
(1) Value of ail assets

(2) Value of assels quahfying under
sectian 49420X3)B)(1) .......v.. ...

b ‘Endowment' alternative test — enter 2/3 of
mintmum investment return shown in Part X,
ling 6 for each year listed .. .... e e e

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) ....... . . .

(2) Support from general public and 5 or
more exempt organizations as provided
n section 4942(X3XBXn) .. ...

(3) Largest amount of support from

an exempt orgarization ... ..

(4) Gross investment income .. . .

| Part-XVZ| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)2).)

NONE

b List any managers of the foundation who awn 10% or more of the stock of a corporation (or an equally large portion of the awnership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * EI if the foundation only makes contributions to preselected chantable orgamzations and does not accept unsalicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or orgarizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submussion deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAO3I0 02116/ Form 990-PF (2010)



Form 990-PF (2010) C. D. SPANGLER FOUNDATION, INC.

56~6061548 Page 11
[ Part:XV:zz] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
e T comeoten] e o g
any Toundation manaq‘;r or | status of R aninbution Amount
Name and address (home or business) substanbal contributor | reciPrent
a Paid during the year
SER
ATTACHED STATEMENT ALL PUBLIC
N/A CHARITIES|SEE STATEMENT 5,885,937.
Total .. .... . .. . ; . . . . . .. .»" 3a 5,885,937,
b Appraved for future payment
MYERS PARK BAPTIST CHURCH N/A
PUBLIC
CHARLOTTE NC CHARITY|PLEDGE 168,000.
UNPAID PLEDGES MADE N/A
PRIOR TO 2010
483,000.
Total .. . .. ... .. .. ... } L e e eee e > 3b 651,000.
BAA TEEAGS01  07/2310

Form 990-PF (2010)



Form 990.PF (2010) C. D. SPANGLER FOUNDATION, INC.

56-6061548 Page 12

PartXVIsA:| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicaled.

Unrelaled business income

Excluded by seclion 512, 513, or 514

(a)
Business
cade
1 Program service revenue’

(b)

Amount

()
Exclu-
sign
code

(d)
Amount

(e)
Related or exempt
funchion income
(see tha instructions)

a
b
c
d
e
t

9

Fees and contracts from government agencies .

2 Membership dues and assessments .. . ... ....

3 [nterest en savings and temporary cash investments . .

4 Dwidends and interest from securities .. .

5 Net rental income or {loss) from real estate:

a Debt-financed property . . .... . . . .. ...

b Not debt-financed praperty .... .

6 Net rental income or (loss) from personal property
7 Other mnvestment income .... .. C e
8 Gain or (loss) from sales of assels other than inventory . .
9 Nelt income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
T T 7|
11 Other revenue- LR B TR

o oangw

12 Subtotal. Add columns (b), (d), and (&) . ....

279,996.

13 Total. Add line 12, columns (b), (d), and (e) .... ...
(See woarksheet in line 13 instructions to venfy calculations )

13

279,996.

Line No. |Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
A\

accomplishment of the foundation's exempt purposes (ather than by providing funds for such purpases). (See the instructions.)

BAA TEEA0502 0217

Form 990-PF (2010)




Form 990-PF (2010) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 13

| Part: XVIiZs:|Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the arganization directly or indirectly engage in any of the following with any other organization
described 1n section 501(c) of the Code (other than section 501(¢)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash ........ .. . .. ... Ce e e e e e e e
(2) Other assels .. .. .. e o e
b Other transactions:
(1) Sales of assels to a noncharitable exempt orgarmzation . C e e e e e
(2) Purchases of assets from a nonchantable exempt organization ... ... . e e e e s
(3) Rental of faciities, equipment, or other assets . N .
(4) Reimbursement arrangements ... ..
(5) Loans or loan guaranlees ... . ..  ...... e s
(6) Performance of services or membershlp or fundransung sohcnlatlons ..
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees e e

ta(l) X
la @) X
1b (1) X
1b (2) X
1b(3) X
1b (@) X
1b(5) X
1h (6) X
1c X

d If the answer to any of the abave Is 'Yes,' complete the following schedule. Column (b) should always show the far market value of
the goods, other assets, or services given by the reporting foundation. If the foundation recewved less than farr market value in

any transaction or sharing arrangement, show 1in column (d) the value of the goods, other assets, ar services received.

(a) Line no. (b) Amaunt involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or mare tax- exempl orgamzauons
described in section 501(c) of the Code (other than section 501 (c)(3)) orinsectton 5277 . . ........

b If 'Yes,’ complete the following schedule.

. DYes [ﬂNo

(a) Name of organization (b) Type of organization {(c) Description of relationship

correct, and complote Declaration of preparer (other than taxpayer ar fiduciary) |s based on all |nlormalmn of whu:h preparer has any knawledge.

Under penalties of perjury, ! declare that | have examined itus return, including ac chedules and st s, and to the best of my knowledge and belief, il 1s true,

aig; b \SL\ML&MN X - CN\\/\MCQQ ﬂ\ | S(lL{H ) VICE PRESIDENT

Signature of officer or trustee Date Title
Pnnl/'ltype preparer's name Prepérér s sigpatur Date Check D ¢« |PTIN
Paid BYIQY\ OO’F’FE\, ?;, w C— | / S l I I " sell-employed POO%Sq 362.
40098324

Preparer Firm’'s nama } : PRICEWA | ERHOUSECOOPERS Fum's EIN™ l ?, -

E3600°

Use Only "m's ai e (llA RLOIT C T "Q?l\’
s ¥ o T eewe (T04)344 - 1500

BAA

TEEA0503 02/15/11

Form 990-PF (2010)



-C. D. SPANGLER FOUNDATION, INC.

56-6061548

Form 990-PF, Page 2, Part Ill, Line 5

Other Decreases Stmt

Decrease in unrealized gains net of

10,113,600,

deferred excise tax (SFAS 124)

Total

Form 990-PF, Page 6, Part VIii, Line 1

Information about Officers, Directors, Trustees, Etc.

16)] (b) (c) (d (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person E] Business .. I:]
ANNA SPANGLER NELSON
PO BOX 36007, VP/DIRECTOR
CHARLOTTE, NC 28236 0.00 0. 0. 0.
Person | X | Business .. [___]
ABIGAIL R. SPANGLER
PO BOX 36007, DIRECTOR/PRES
CHARLOTTE, NC 28236 0.00 0. 0. 0.
Person | X | Business. L]
DENISE E. GARDNER
PO BOX 36007, VP/ASST SEC
CHARLOTTE, NC 28236 0.00 Q. 0. 0.
Person . .[ X | Business. |__]
STEPHEN W. DIXON
PO BOX 36007, ASST SEC
CHARLOTTE, NC 28236 0.00 0. 0. 0.
Total
0. 0. 0.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
PRICENATEREOUSECOOPE | ACCOUNTING AND TAX 6,330. 6,330.
Total 6,330. 6,330.



*C. D SPANGLER FOUNDATION, INC. 56-6061548

Form 990-PF, Page 2, Part Il, Line 10b

L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
CORPORATE STOCK SYMBOL BAC 80,040,000.' 80,040,000,
Total 80,040,000. 80,040,000.
Form 990-PF, Page 2, Part I, Line 15
Other Assets Stmt ,
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
INTEREST RECEIVABLE 1,240. 1,123. 1,123.
EXCISE TAX RECEIVABLE 280. 0. 0.
Total 1,520. 1,123, 1,123.
Form 990-PF, Page 2, Part Il, Line 22
Other Liab Stmt
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
DEFERRED EXCISE TAX 1,346,803. 1,140,403,
CURRENT EXCISE TAX 0. 50.

Total 1,346,803, 1,140,453.




C. D. SPANGLER FOUNDATION, INC.

I. 0..80X 36007

56-6061548

Total through December 31, 2010

CITARLOTTE, NC  28236-6007 12/31/10

FORM 990-PF, PART XV LINE Ja

CONIRIBUIIONS PAID DURING THE YEAR
Allegro Foundation Program Support 10,000
Arts & Science Councsl Program Support 155,000
Ars & Science Council Program Support 100,000
Boy Scouts of America Mecklenburg County Council Program Suppont 3,500
Boy Scouts of America Mecklenburg County Council Program Support 15,000
Troop 405 Boy Scouts of America Program Support 1,300
Charlotte Amateur Astronomers Club Program Support 25,000
Charlolte-Mecklenburg Schools To assist in cducational opportunities 100,000
Charlotte Symphony Orchestra Program Support 167,000
Children's Theatre of Charlotte Program Support 25,000
Communities In Schools ['o assist in educational opportunitics 10,000
Communities Building Imniatve Program Support 5,000
Crisis Assistance Ministry Program Support 100,000
Darhington School To assist 1a cducational opportunities 100,000
Foundation for the Carolinas (Bencfit Bank/Projecct ROAR) Program Support 50,000
Foundatton for the Carolinas (CMS Investment Study Group) Program Support 25,000
Foundation for the Corolinas (Queen's Table 201} Cantribution) Program Support 1,000
Foundation for the Carolinas Program Support 2,000,000
Freedom Schaol Partners, Inc. Ta assist in educational opportunities 20,000
George W Bush Prestdentinl Library Program Support 1,000,000
Grameen America - Charlotte Program Support 25,000
Harvard Business Schaol To assist in educational opportuntics 1,000,000
Junmior Achievement of the Central Carolinas Program Support 5,000
Kids Voting Program Support 1,000
The Leukemin & Lymphoma Socicty Program Support 10,000
Linviile Foundation Program Support 5,000
March of Dimes Program Support 2,500
Matching Gifts for Education - Employees (Nationai Gypsum) To assist in educationat opportunities 2,818
Matching Gifts for Education - Retirces (National Gypsum) To assist 1n educational opportunitics 7,800
McColl Center for Visunl Ant Program Support 4,200
The Metropolitan Museum of Art Program Support 8,078
Myers Park Bapuist Church To assist in religious activities 168,000
National Gallery of Ant Program Support 10,000
National Menit Scholarship Corporation (NG Co) To assist in educational opportunities 17,075
North Carolina Dance Theatre Program Support 25,000
North Carolimana Society Program Support 1.000
Peabody Essex Museum Program Support 1,000
Peachtree Presbytenan Church To assist in religious activities 10,000
Planned Pasenthood Charlotte Program Support 10,000
The Potomac School To assist 1n educational opportunities 20,000
The Preservation Society of Chapel Hill Program Support 1,000
Salvation Army Program Suppont 50,000
Southminster Foundation Program Support 8,000
Trinity Episcopal School To assist in cducational epportunities 30,000
Unton Baptist Church To assist in religious activiues 1,000
United Way of Central Carolinas, Inc. Program Support 199,666
Washington Metropolitan Philharmonic Assacation Program Support 5,000
Wellesley College To assist in educational opportunities 300,000
Whitefield Academy To assist in educational opportunities 5,000
Woodward Academy To assist 1 educational opportunities 5,000
Woodberry Forest School To assist in educational opportumities 10,000
YMCA of Greater Charlotte Program Support 5,000



