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\
Department of the Treasury

-y ,‘

Form 99'0-P|;

Intema! Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply. [_1 Inttial return
Amended return

[ Initial return of a former public chanty

Address change

|:| Final return

Name change

Name of foundation

4 InC.

The Katherine and Thomas Belk Foundation
c/o Paul B. Wyche, Jr.

A Employer identification number

56-2220828

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Te]ephone number
2801 West Tyvola Road 704-357-1000
City or town, state, and ZIP code C If exemption application is pending, check here > |:l
Charlotte, NC 28217-4500 D 1. Foreign organizations, check here »[ |
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting thessse test. gy [ |
|:| Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method Cash L1 Accrual under section 507(b)(1)(A), check here »[ ]

(from Part I, col. (c), Iine 16)

[ other (specify)

F If the foundation 1s in a 60-month termination

| &) 4,691,872 .|(Partl, column (d) must be on cash basis.) under section 507(b}(1)(B), check here P> :]
Part [ | Analysis of Revenue and Expenses (d) Disbursements
B e s | (et | Ot | @A | G
1 Contributions, grits, grants, etc , received N/A
2 Check P> 1f the foundation 1 not required to attach Sch B
8 Chaehiventaems® o temporary
4 Dwvidends and Interest from securities 132,767. 132,767. Statement 1
5a Gross rents
b Net rental income or (loss)
o 62 Net gain or (loss) from sale of assets not on line 10 <6 7 1 9 4 P M—w&
2| b Sosgsaesprse el 218,138, CREGENED L)
2| 7 Capital gain net income (from Part IV, line 2) 1 L . igi
« 8 Net short-term capital gain imi s aadd \Q\
9 Income modifications “91 W&\i } \2\
102 ang aiowances 10 I
D Less Cost of goods sold i 1%&\ U L_,-‘—%
¢ Gross profit or (loss) ‘ KA s
11 Other income lo. <84.p Statemepnt 2
12 Total. Add lines 1 through 11 126,589. 132,683.
13 Compensation of officers, directors, trustees, etc 0 . O . 0 L
14 Other employee salanies and wages
" 15 Pension plans, employee benefits
& 116a Legal fees
§ b Accounting fees Stmt 3 5,000. 5,000. 0.
35| c© Other professional fees Stmt 4 6,994. 6,994. 0.
$(17 interest
E 18 Taxes Stmt 5 4414, 92. 0.
-g 19 Depreciation and depletion
_g 20 Occupancy
: 21 Travel, conferences, and meetings
S (22 Prnting and publications
2|23 Other expenses .Stmt 6 175. 0. 0.
% S |24 Total operating and administrative
'©3 8| gxpenses. Add Imes 13 through 23 12,613. 12,086. 0.
@ 9|25 Contnbutions, gifts, grants paid 142,000. 142,000.
e 26 Total expenses and disbursements.
Z" Add lines 24 and 25 154,613. 12,086. 142,000.
= |27 Subtract ne 26 from line 12
Q @ Excess of revenue over expenses and disbursements <2 8 14 0 2 4 .
\% b Net investment income (f negative, enter -0-) ’ 120 ’ 597.
Z| ¢ Adjusted net income (i negative, enter -0-) N/A
?%%’.110 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010) ..
[7p 1

15380504 350306 562220828

2010.03040 The Katherine and Thomas Be 56222082Ci)



t i |

Form 990-P¥ (2010) '

The Katherine and Thomas Belk Foundation

, Inc.

c/o Paul B. Wyche, Jr.

56-2220828

Page 2

Attached schedules and amounts in the descnpton
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

1
12
13
14
15

16

Cash - non-interest-bearing . .
Savings and temporary cash investments
Accounts receivable P

21,325.

4,685.

4,685.

10,930.

57,684.

57,684.

Less allowance for doubtful accounts P

Pledges recevable P>

Less allowance for doubtful accounts P

Grants recevable . .

Receivables due from officers, directors, trustees, and other
disqualified persons .

Other notes and loans recevable | 4

Less allowance for doubtful accounts P

Inventories for sale or use
Prepatd expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - tand, buildings, and equipment basis

768.

416.

416.

Stmt 8

1,273,616.

1,227,284.

3,637,378.

>
Less accumulated depreciaion >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P

sStmt 9

840,532.

878,550.

991,709.

Less accumulated depreciaton »

Other assets (describe P

Total assets (to be completed by all filers)

2,147,171.

2,168,619.

4,691,872.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P>

Total liabilities (add lines 17 through 22)

O.

0.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporarily restricted

Permanently restncted .

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> ]

Total liabilities and net assets/fund balances

2,147,171.

2,168,6109.

2,147,171.

2,168,6109.

2,147,171.

2,168,6109.

Part It | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)

2,147,171.

1

2 Enteramount from Part |, iine 27a ) 2 <28,024.>
3 Otherncreases not included in ing 2 (itemize) M See Statement 7 3 . 49,472.
4 Addlines 1,2 and 3 . 4 2,168,619,
§ Decreases notincluded in line 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, kne 30 6 2,168,619.

Form 990-PF (2010)
023511
12-07-10
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C The Katherine and Thomas Belk Foundation
Form 990-PF (2010) * r

Inc. c/o Paul B. Wyche, Jr. 56-2220828 Page 3
{Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b},H% ?c?hqauslé ed (1? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr.) (mo , day, yr)
12 CIC STCG-~ See attached schedule P Various / /10
p CIC LTCL — See attached schedule P various / /10
¢
d
e
@osssabspres | (00opscaonalowed [ (g) oo ot s G foz
a 33,182. 31,189. 1,993.
b 184,956. 193,143. <8,187.>
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Gol (h) gain minus
P col (k}, but not less than -0-) or
(i) FMV as of 12/31/69 “;: gjfu1s$g1l;g;|s (I((J)\IE;(?:?)?.S(BT ;‘;‘ng) (L)osses (from col (h)) )
a 1,993.
b <8,187.>
]
d
e
If gan, also enter in Part 1, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0~ in Part 1, line 7 } 2 <6,194.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year; see instructions before making any entries

{2) (b) (c) (d)
Camnda,yga,sfo?f;,? 33:,3639,"","9 in) Adjusted qualifying distrtbutions Net value of noncharitable-use assets {co! (Dbljc' H}‘V’,'éte'?,"b?‘c'ﬁ,’. (c)
2009 249,308, 2,867,257. .086950
2008 288,246. 4,997,077. .057683
2007 212,000. 5,828,262, .036374
2006 196,016. 4,415,134. .044396
2005 162,400. 4,026,215. .040336
2 Total of ine 1, column (d) .265739
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5 or by the number of years
the foundation has been In existence if less than 5 years .053148
4 Enter the net value of nonchartable-use assets for 2010 from Part X, line 5 4,461,646.
5 Multiply line 4 by Iine 3 237,128.
6 Enter 1% of net investment income (1% of Part |, line 27b) . 1,206.
7 Add hines 5and 6 238,334.
8 Enter qualfying distributions from Part XII, line 4 142,000.

if line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vl instructions

023521 12-07-10

15380504 350306 562220828

3

Form 990-PF (2010)

2010.03040 The Katherine and Thomas Be 56222082



N | The Katherine and Thomas Belk Foundation
Form 990-PF (2010) * , Inc. c/o Paul B. Wyche, Jr. 56-2220828 Page 4
|Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [T andenter1% 1 2,412.
of Part |, ine 27b .
¢ All other domestic foundations enter 2% of Ilne 27b. Exempt forelgn organlzatlons enter 4% ot Part 1, line 12, co! {b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 o . 3 2,412,
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 2,412.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 i 6a 416.
b Exempt foreign organizations - tax withheld at source . . 6b
¢ Tax pard with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 416.
8 Enterany penalty for underpayment of estimated tax Check here (1 fForm 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 4 9 1,996.
10 Overpayment. If fine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of ine 10 to be Credited to 2011 estimated tax P Refunded > | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for polmcal purposes (see lnstruchons for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detalled description of the activities and coples of any matenals published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers P § 0.
e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? . 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . .. 3 X
4a Did the foundation have unrelated busiess gross income of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A | a
5 Was there a liquidation, termination, dissolution, or substantial contractton during the year? . . . 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(g) (relating to sections 4941 through 4945) satisfied either
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the stats law
remain in the governing instrument? . 6 | X
7 Did the foundation have at least $5,000 In assets at any time during the year” . . 7 X
If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NC
b Ifthe answer I1s "Yes™ to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942(;)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it *Yes," attach a schedute isting their names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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oy The Katherine and Thomas Belk Foundation
"Form 990-PF (2010) , , Inc. c/o Paul B. Wyche, Jr. 56-2220828  Pages
| Part ViI-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule (see instructions) . L. . . " X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20082 . 12 X
13 Did the foundation comply with the publlc inspection reqmrements for |ts annual returns and exemptlon apphcatlon’? 13 | X

Website address > N/A
14 Thebooksaremncareof » Paul B. Wyche, Jr., Asst. Treasurer Ttelephone no »704—-357-1000
Locatedat » 2801 W Tyvola Road, Charlotte, NC 2IP+4 28217
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF In lteu of Form 1041 - Check here . »[ ]
and enter the amount of tax-exempt Interest received or accrued dunng the year . . 2R N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foretgn country? 16 X
See page 20 of the Instructions for exceptions and fiting requirements for Form TD F 90-22.1 If "Yes," enter the name of
the foreign country >
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or Indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? ) [ ves No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . [:I Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ D Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a peniod after

termimation of government service, If terminating within 90 days ) l:l Yes No
b If any answer 18 "Yes™ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year begmning in 2010? 1c X

2 Taxes on failure to distrbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(3)(5))
a Atthe end of tax year 2010, did the foundation have any undistributed income (Iines 6d and 6e, Part XI11) for tax year(s) beginning
before 2010? . l___] Yes No
If "Yes," list the years P> , ,
b Are there any years listed in 2a for which the foundation ts not applying the provistons of section 4942(3)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? I:] Yes [X] No

b If°Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2010.) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20102 4b X

Form 990-PF (2010)

023541
12-07-10
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The Katherine and Thomas Belk Foundation

Ferm §90-PF (2010) , _Inc. c/o Paul B. Wyche, Jr. 56-2220828  pages

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(s))? . . C 3 ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? L . . [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . D Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? . . () ves No
(5) Provide for any purpose other than religious, chantable scnentlfc Iterary, or educatlonal purposes, orfor
the prevention of cruelty to children or animals? L1 ves - No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptlons described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? i N/_ A | 5b
Organizations relying on a current notice regarding disaster assistance check here . >
¢ If the answer Is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it mamtalned
expenditure responsibility for the grant? N/A. [ Jves [Ino
If "Yes," attach the statement required by Regulations section 53.4945- 5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . .. [ Yes No
b Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? X |:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
2 Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average {c) Compensation { {d)Contnbutions to (e) Expense
(a) Name and address hours per week devoted (Ifnot paid, | e™Pioee benelitplans | a¢count, other
0 position enter -0-) p allowances
See Statement 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
) {b) Title, and average (d Congbuiggnsl o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | *™U% ™™ | account, other
devoted to position compensahon allowances
NONE
Total nurnber of other employees paid over $50,000 . > ] 0

Form 990-PF (2010)

023551
12-07-10
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-y The Katherine and Thomas Belk Foundation
Form 990-RF (2010) - ,_Inc. c/o Paul B. Wyche, Jr. 56-2220828  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . | 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable actvities during the tax year Include relevant statistical information such as the

number of organizations and other beneficianies served, conferences convened, research papers produced, etc Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . > 0.

Form 990-PF (2010)

023561
12-07-10
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The Katherine and Thomas Belk Foundation

' me%wW&mm. , Inc. c/o Paul B. Wyche, Jr. 56-2220828 Page 8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of secunttes 12 4,425,289.
b Average of monthly cash balances 1b 104,301.
¢ Fair market value of all other assets 1c
d Total (add ines 1a,b,and ) 1d 4,529,590.
e Reduction clatmed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) . . I 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract lime 2 from ine 1d 3 4,529,590.
4 Cash deemed held for chantable activities Enter1 1/2% of line 3 (for greater amount, see instructions) 4 67 [4 944.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, fine 4 5 4,461,646.
6 _ Minimum investment return_Enter 5% of line 5 6 223,082.
Distributable Amount (see instructions) (Section 4942()(3) and (1)(5) private operating foundations and certain
foreign organizations check here B [ and do not complete this part )
1 Minimum Investment return from Part X, line 6 . 1 223,082.
2a Tax on nvestment income for 2010 from Part VI, line 5 .| 2a 2,412,
b Income tax for 2010 (This does not include the tax from Part VI ) 2bh
¢ Add lines 2a and 2b 2 2,412.
3 Distnibutable amount before adjustments 3ubtract line 2c from line 1 3 220,670.
4  Recoveres of amounts treated as qualfying distnbutions 4 0.
5 Add lines 3and 4 5 220,670,
6  Deduction from distributable amount (see instructions) . 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII line 1 7 220,670.
m Quallfylng Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), hine 26 1a 142,000.
b Program-related investments - total from Part I1X-B X 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Switability test (prior IRS approval required) 3a
b Cash distrtbution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X1, line 4 4 142 Il 000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part 1, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 142,000.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10
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Form 990-PF (2010)
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The Katherine and Thomas Belk Foundation

- 1
Form 990-PF (2010) - , Inc. c/o Paul B. Wyche, Jr. 56-2220828  Page9

Part Xilf | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part X1,
ne7 . ..
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years
3 Excess distributions carryover, If any, to 2010
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

220,670.

141,701.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of ines 3a through e
4 Qualifying distributions for 2010 from
Part XIl, ine 4 P 142,000.

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2010 distnbutable amount

8 Remaining amount distnibuted out of corpus

§ Excess distnbutions carryover applied to 2010
(if an amount appears in column (d), the same amount
must be shown n column (a) )

6 Enter the net total of each column as
indicated below:

A Corpus Add Iines 3f, 4¢, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of pnior years’
undistnbuted income for which a notice of
deficlency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from Iine 6b. Taxable
amount - see instructions

e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr

f Undistnibuted income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2011 .

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnibutions carryover from 2005
not appled on line 5 orline 7

9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2006

141,701.

299.

220,371.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

15380504 350306 562220828
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, ’ The Katherine and Thomas Belk Foundation

Form 990-PF (2010) * , Inc. c/o Paul B. Wyche, Jr. 56-2220828  Page10
f Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruling Is effective for 2010, enter the date of the ruling _ >
b Check box to indicate whether the foundation Is a private operating foundation descnbed in section D 4942()(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2010 (b) 2008 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualrfying distributions from Part XIl,
line 4 for each year listed

d Amounts Included in line 2¢ not
used directly for active conduct of
exempt activities .

e Quahfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from hne 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mmimum investment return
shown in Part X, line 6 for each year

histed
¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(mn)

(3) Largest amount of support from
an exempt organization
(4)_Gross investment income
{ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
Katherine M. Belk
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

- Check here D if the foundation only makes contnibutions to preselected chantable organtzations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
Paul B. Wyche, Jr., 704-357-1000
2801 West Tyvola Road, Charlotte, NC 28217
b The form in which applications should be submitted and information and matenals they should include
Letter Form
¢ Any submission deadlines
N/A
/d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of instituttons, or other factors:
N/A

023601 12-07-10 Form 990-PF (2010)
10
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The Katherine and Thomas Belk Foundation

* Form§90-PF(2010),  , Inc. c/o Paul B. Wyche, Jr. 56-2220828  Pagetl
{Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
oy eslonnots | Fnen | Pmeggaor |y
Name and address (home or business) c?rnguggtgnet‘la?contrlbl?torr reciplent
a Paid during the year
See Statement 11
Total > 3a 142,000.
b Approved for future payment
Mountain Retreat N/A 509 (a) (2 ) Katherine McKay Belk 76 ’ 418.
Association/Montreat Center at the Left
Conference Center - 401 Bank
Assembly Drive Montreat,
Total > 3b 16,418.

023611 12-07-10

15380504 350306 562220828
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" ]
Form 990-PF (2010) . , INC.

c/o Paul B. Wyche, Jr.

The Katherine and Thomas Belk Foundation

56-2220828

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section §12, 5613, or 514

(a) (b)

Business
code Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function iIncome

o o o b

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments .
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than mventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

132,767.

14

16.

18

<6,194.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

126,589.

0.

(See worksheet in line 13 instructions to verify calculations )

13

126,589.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
o3zt Form 990-PF (2010)

15380504 350306 562220828
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. The Katherine and Thomas Belk Foundation

Form 990-PF (2010). , Inc. c/o Paul B. Wyche, Jr. 56-2220828 page13

Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

3

1 Dud the organization directly or indirectly engage in any of the following with any other organization descrnibed in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of: .
(1) Cash . . L . . 1a(1) X |
(2) Otherassets . ) e o . . . ) 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization . . . [1b(1) X
(2) Purchases of assets from a nonchantable exempt organization R X R X 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . . . . |1b(3) X
(4) Reimbursement arrangements _ . . L. 1b(4) X
(5) Loans orloan guarantees .. . . 1b(5) X
(6) Performance of services or membership orfundralsmg sollcnatlons . . . 1b(6) X
¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recelved
(2)une ro (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, ane or more tax-exempt organizations described
In section 501(c) of the Code (other than sectron 501(c)(3)) or In section 5272 [:I Yes No
b If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
, pcluding accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, correct,
. ) 1s based on all information of wifich prepafer has any knowiedge
Sign
Here | 10/ 1/ Assistant Treasurer
} Signature of offfter or trustee /] Date } Title
Prnint/Type preparer’s name ~" | Preparer's signature Date Check |:] if | PTIN
self- employed
Paid Susan Jamison U jm S-/0/)
Preparer |Fim'sname » Belk Stores Services, Inc. Firm's EIN P>
Use Only 2801 West Tyvola Road 56-0616731
Firm’s address » Charlotte, NC 28217-4500 Phoneno. 704-357-1000
Form 990-PF (2010)
023622
03-04-11
13
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The, Katherine and Thomas Belk Foundation

56-2220828

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Belk, Inc. 109,034. 0. 109,034.
CIC- Asset Advisor Dividends 21,137. 0. 21,137.
CIC- Kinetics All Cap Value
Dividends 997. 0. 997.
CIC- Knott Capital Management
Dividends 1,599. 0. 1,599.
Total to Fm 990-PF, Part I, 1ln 4 132,767. 0. 132,767.
Form 990-PF Other Income Statement 2
(a) (b) ()

Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Carolinas Investment Company
Partnership Distributions 100.
Carolinas Investment Company
Partnership Distribution <84.> <84.>
Total to Form 990-PF, Part I, line 11 16. <84.>

Form 990-PF

Accounting Fees

Statement 3

Description

Belk Stores Services, Inc.

To Form 990-PF, Pg 1, 1ln 16b

(b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
5,000. 0.
5,000. 0.

15380504 350306 562220828
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Statement(s) 1, 2, 3
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The K Katherine and Thomas

Belk Foundation

56-2220828

Form 990-PF

Other Professional Fees

Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Carolinas Investment
Consulting 4,796. 4,796. 0.
Knott Capital Management 1,496. 1,496. 0.
Kinetics All Cap Value 702. 702. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 6,994. 6,994. 0.
Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes Paid 92. 92. 0.
Excise Tax 352. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 444, 92. 0.

Form 990-PF

Other Expenses

Statement 6

Description

Foundation supplies
Guidestar subscription

To Form 990-PF,

15380504 350306

Pg 1, 1ln 23

562220828

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

100. 0. 0.
75. 0. 0.
175. 0. 0.

15 Statement(s) 4, 5, 6

2010.03040 The Katherine

and Thomas Be 56222082



The Katherine and Thomas Belk Foundation

56-2220828

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 7

Description Amount

2,750 shares of Belk, Inc stock difference in cost and FMV 49,472.
Total to Form 990-PF, Part III, 49,472.
Form 990-PF Corporate Stock Statement 8

Fair Market

Description Book Value Value

133,543 shs Belk, Inc. 1,069,679. 3,472,118.
CIC- Knott Capital Management 94,022. 103,028.
CIC- Kinetics All Cap Value 63,583. 62,232.
Total to Form 990-PF, Part II, line 10b 1,227,284. 3,637,378.

Form 990-PF

Other Investments

Statement 9

Description

CIC- Asset Advisor

Centennial Absolute Return Fund

Total to Form 990-PF,

15380504 350306 562220828

Part II,

line 13

valuation Fair Market
Method Book Value Value
COST 624,012. 672,859.
COST 254,538. 318,850.
878,550. 991,709.
16 Statement(s) 7, 8, 9
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The Katherine and Thomas Belk Foundation 56-2220828

Form 990-PF Part VIII - List of Officers, Directors Statement 10
Trustees and Foundation Managers

Employee

Title and Compen-— Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Paul B. Wyche, Jr. Asst. Treasurer
2801 West Tyvola Road 0.20 0. 0. 0.
Charlotte, NC 282174500
Thomas M. Belk, Jr. Vice President/Director
2801 West Tyvola Road 0.20 0. 0. 0.
Charlotte, NC 282174500
Katherine M. Belk Secretary/Director
960 Cherokee Road 0.20 0. 0. 0.
Charlotte, NC 28207
Katherine Belk Morris President/Director
110 Highland Road 0.50 0. 0. 0.
Southern Pines, NC 28387
H.W. McKay Belk Vice President/Director
2801 West Tyvola Road 0.20 0. 0. 0.
Charlotte, NC 282174500
John R. Belk Treasurer/Director
2801 West Tyvola Road 0.20 0. 0. 0.
Charlotte, NC 282174500
Susan N. Jamison Asst. Secretary
1401 Churchill Downs Drive 0.20 0. 0. 0.
Waxhaw, NC 28173
Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.

17 Statement(s) 10

15380504 350306 562220828
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The, Katherine and Thomas Belk Foundation

56-2220828

Form 990-PF Grants and Contributions
Paid During the Year

Statement 11

Recipient Relationship Recipient

Recipient Name and Address and Purpose of Grant Status Amount
American Horticultural Society, N/A 509 (a)(2) 1,000.
Inc. Annual Fund

7931 E Boulevard Drive

Alexandria, VA 22308

Arts & Science Council Charlotte N/A 509(a) (1) 1,500.
Mecklenburg, Inc. Annual Fund

227 W Trade Street, Suite 250

Charlotte, NC 28202

Bowdoin College N/A 509 (a) (1) 10,000.
3530 College Station Brunswick, Parent’s Fund

ME 04011

Boy Scouts of America Council N/A 509 (a) (1) 5,000.
1410 E 7th Street Charlotte, NC Annual Fund

28204

Brookgreen Gardens N/A 509(a)(2) 1,000.
PO Box 3368 Pawleys Island, SC Annual Fund

29585

Carolinas Health Care Foundation N/A 509(a)(2) 1,000.
1221 E. Morehead Street Annual Fund

Charlotte, NC 28204

Catawba Lands Conservancy N/A 509 (a) (1) 1,000.
105 West Morehead Street, Suite Annual Fund

B Charlotte, NC 28202

Charlotte Center for Urban N/A 509 (a)(1l) 5,000.
Ministry, Inc./ Urban Ministry Annual Fund

Center - 945 North College
Street Charlotte, NC 28206

18

Statement(s) 11
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The, Katherine and Thomas Belk Foundation

Charlotée Chamber Music
115 W 7th Street Charlotte, NC
28202

Chatham Hall
800 Chatham Hall Circle
Chatham, VA 24531

Crisis Assistance Ministry
500-A Spratt Street Charlotte,
NC 28206

Foundation for the Carolinas
217 S Tryon Street Charlotte,
NC 28202

Good Friends
4600 Park Road, Suite 300
Charlotte, NC 28209

Grandfather Home for Children,
Inc
PO Box 98 Banner Elk, NC 28604

Hope Haven, Inc.
3815 N Tryon Street Charlotte,
NC 28206

Linville Foundation
PO Box 99 Linville, NC 28646

Meadowlake Church
6501 Gilead Road Huntersville,
NC 28078

Mountain Retreat Association/
Montreat Conference Center

401 Assembly Drive Montreat, NC

28757

N/A
Annual

N/A
Annual

N/A
Annual

N/A
Queens

Fund

Fund

Fund

Table

Restricted Fund

N/A
Annual

N/A
Annual

N/A
Annual

N/A
Annual

N/A
Annual

N/A
Annual

Fund

Fund

Fund

Fund

Fund

Fund

19

509(a) (1)

509(a) (1)

509(a) (1)

509 (a) (1)

509 (a) (1)

509 (a)(2)

509(a) (1)

509 (a) (2)

509(a) (1)

509 (a)(2)

56-2220828

500.

6,000.

1,000.

2,000.

1,000.

1,000.

1,000.

1,000.

2,000.

Statement(s) 11
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The, Katherine and Thomas Belk Foundation

at the Left

Mountain Retreat N/A
Association/Montreat Conference Katherine McKay Belk
Center - 401 Assembly Drive Center

Montreat, NC 28757 Bank

Museum of the New South Inc/ N/A

LMNS (Levine Museum of the New Annual

South) - 200 E. Seventh Street
Charlotte, NC 28202

Myers Park Presbyterian Church N/A
2501 Oxford Place Charlotte, NC Annual
28207

North Carolina Dance Theatre N/A
622 E 28th Street, Suite 113 Annual
Charlotte, NC 28205

Penland School of Crafts Inc N/A
Penland Road Penland, NC 28765 Annual

Sandhills Moore Coalition For N/A
Human Care Annual
1500 W. Indiana Avenue Southern

Pines, NC 28387

The Crossnore School N/A
PO Box 249 Crossnore, NC 28616 Annual

The Lynnwood Foundation N/A
400 Hermitage Road Charlotte, Annual
NC 28207

Wee Kirk Presbyterian Church N/A
128 Beech Street Linville, NC Annual
28646

Wing Haven Foundation N/A
Incorporated Annual

248 Ridgewood Avenue Charlotte,
NC 28209

Total to Form 990-PF, Part XV, line 3a

Fund

Operating Fund

Fund

Fund

Fund

Fund

Fund

Fund

Fund

20

56-2220828

509 (a)(2) 71,500.
509(a) (1) 1,000.
509(a) (1) 5,000.
509 (a) (1) 1,000.
509(a) (1) 1,000.
509(a) (1) 5,000.
509 (a) (1) 11,000.
509 (a) (1) 2,500.
509 (a) (1) 1,000.
509 (a) (1) 1,000.

142,000.

Statement(s) 11
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Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses

2010
Date Date Sales Cost Gain/
Description Shares Acquired Sold Price Basis {Loss) Ref
SHORT TERM CAPITAL GAINS (LOSSES)
CIC- Knott Capital Management (6609)
Air Products & Chemical Inc 20 0000 02/09/10 10/07/10 1,650 50 1,353 43 297 07 DS-26
Bamck Gold Corp 80 0000 10/08/09 01/21/10 2,996 06 3,212 10 (216 04) DS-26
Conocophillips 30 0000 08/20/09 01/07/10 1,582 49 1,295 83 286 66 DS-26
CVS Caremark Corp 40 0000 11/12/09 03/11/10 1,381 07 1,183 10 197 97 DS-26
Directv Class A Common 60 0000 03/22/10 09/10/10 2,395 87 2,031 57 364 30 DS-26
Dun & Bradstreet Corp 35 0000 08/13/09 02/12/10 2,467 52 2,626 22 (158 70) DS-26
ECOLAB Inc 30 0000 01/19/10 08/18/10 1,445 52 1,399 88 45 64 DS-26
ECOLAB Inc 50 0000 01/19/10 12/07/10 2,348 59 2,333 11 15 48 DS-26
Monsanto Co New 15 0000 06/19/09 06/01/10 742 80 1,221 89 (479 09) DS-26
Weatherford International Ltd Reg 105 0000 08/27/09 01/27/10 1,688 90 2,136 72 (447 82) DS-26
Total ST CIC- Knott Capital Management (6609) 18,699.32 18,793.85 (94.53)
CIC- Asset Advisor (3091)
Loomts Sayles FDS || 83 2430 varnous 12/29/10 997 25 997-25 CG-2
Third Avenue Tr Calue TR 27 6330 vanous 12/23/10 307 28 307 28 CG-21
Vanguard Intermediate Term Fund 7 5640 various 01/04/10 7292 - 72 92 CG-21
Total ST CIC-Asset Advisor (3091) 1,377.45 - 1,377.45
CIC- Kinetics All Cap Value (2460)

Calpine Corp 51 0000 01/19/10 11/02/10 626 81 587 39 39 42 DS-46-DS-47
China Petroleum & Chemical Corp 7 0000 01/20/10 08/05/10 569 16 58262 (1346) DS-46-DS-47
CNOOC Ltd - ADR 4 0000 01/21/10 08/05/10 692 48 595 77 96 71 DS-46-DS-47
Conocophillips 31 0000 vanous various 1,628 09 1,23942 388 67 DS-46-DS-47
DST Systems Inc 14 0000 01/12/10 08/05/10 583 09 624 63 (41-54) DS-46-DS-47
Dynegy inc Del 0 6000 01/19/10 05/26/10 289 001 288 DS-46-DS47
Dynegy Inc Del 31 0000 01/19/10 11/01/10 14166 293 85 (152-19) DS-46-DS-47
Howard Hughes 06164 various 11/09/10 2348 19 95 353 DS-4 6-DS47
HDFC Bank 3 0000 01/21/10 08/05/10 480 59 390 84 8975 DS-4 6-DS-47
ICICI Bank 80000 1/21/2010  8/5/2010 33135 28721 44 14 DS-46-DS-47
Ishares FTSE 25 0000 07/15/09 01/06/10 1,110 10 962 25 147-85 DS-46-DS-47
Mastercard Inc 20000 01/07/10 08/05/10 407 50 504 18 (9668) DS-46-DS47
Melco PBL Entertainment 549 6700 various 01/14/10 574 62 964 05 (38943) DS-46-DS-47

H \NONRTAILFOUNDATIONSKTB Foundation Inc\2010\2010 KTB Foundation Caprtal Gains
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Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses

2010
Date Date Sales Cost Gain/
Description Shares Acquired Sold Price Basis (Loss) Ref

Mirant Corp 19 0000 01/07/10 11/01/10 198 28 31639 (1 17-1 1) DS46-DS47
NRG 12 0000 01/07/10 11/01/10 238 58 300 85 (6227) DS-46-DS47
Petrochina Co 5 0000 01/07/10 08/05/10 580 43 641 80 (6137) DS-46-DS47
Potash Corp 10 0000 01/14/10 08/05/10 1,140 48 1,159 81 (1933) DS-46-DS47
Quanta Svcs Inc 48 0000 01/20/10 08/05/10 958 85 887 04 7181 DS-46-DS-47
RRI Energy inc 265 0000 vanous 01/04/10 1,558 19 81060 747 59 DS-46-DS47
SPDR Barclays Cap 14 0000 vanous 01/07/10 558 09 412 94 145-15 DS-46-DS-47
Viterra Inc 91 0000 various various 700 99 814 77 (1 13-78) DS-46-DS-47

Total ST CIC-Kinetics All Cap Value (2460) 13,105.71 12,395.37 710.34

TOTAL SHORT TERM CAPITAL GAINS (ILOSSES) 33,182.48 31,189.22 1,993.26

LONG TERM CAPITAL GAINS (LOSSES)

CIC- Knott Capital Management (6609)

Air Products & Chemicals Inc 25 0000 various 08/18/10 1,913 04 1,977 23 (64 19) DS-26-DS-27
AIr Products & Chemicals Inc 200000  09/12/08 10/07/10 1,650 49 1,729 07 (78 58) DS-26-DS-27
ConocoPhillips 35 0000 04/10/08  01/07/10 1,846 23 2,763 33 (917 10) DS-26-DS-27
CVS Caremark Corp 65 0000 various 01/27/10 2,117 83 1,977 57 140 26 DS-2 6-DS-27
CVS Caremark Corp 50 0000 11/03/06  03/11/10 1,726 33 1,444 03 282 30 DS-26-DS-27
Devon Energy Corp New 150000 07/18/08  05/20/10 944 82 1,516 94 (572 12) DS-26-DS-27
Devon Energy Corp New 30 0000 08/07/08 11/01/10 1,971 20 2,828 12 (856 92) DS-26-DS-27
Exxon Mobit Corp 20 0000  05/13/08  01/04/10 1,383 41 1,793 91 (41050) DS-26-DS-27
Exxon Mobil Corp 09410  07/25/08  06/29/10 54 53 64 83 (1030) DS-26-DS-27
Exxon Mobit Corp 35 0000 vanous 12/20/06 2,546 93 2,688 22 (141 29) DS-26-DS-27
Gilead Sciences Inc 20 0000 10/30/08 11/09/10 77393 916 50 (14257) DS-26-DS-27
International Business Machine Corp 150000  04/26/07  08/03/10 1,959 41 1,514 85 444 56 DS-26-DS-27
International Business Machine Corp 20 0000 vanous 07/13/10 2,599 43 1,942 72 656_71 DS-26-DS-27
Monsanto Co New ) 40 0000 vanous 06/01/10 1,980 77 2,857 85 (877 08) DS-26-DS-27
Omnicom Group -

Oracle Corporatioon 85 0000 vanous 04/13/10 2,222 17 1,790 87 43130 DS-26-DS-27
Pepsico Incorporated 25 0000 10/16/06  04/29/10 1,628 86 1,572 00 56 86 DS-26-DS-27
Pepsico Incorporated 50 06000 vanous 11/30/10 3,234 69 3,082 38 152 31 DS-26-DS-27
State STR Corp 300000  04/02/09  05/11/10 1,290 11 944 15 345 96 DS-26-DS-27

H \WONRTAIL\FOUNDATIONSWKTB Foundation Inc\2010\2010 KTB Foundation Captal Gams 412812011
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Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses

2010
Date Date Sales Cost Gain/
Description Shares Acquired Sold Price Basis (Loss) Ref
Teva Pharmaceutical Industnes Ltd ADR 30 0000 01/25/07 04/22/10 1,843 49 1,027 08 816 41 DS-26-DS-27
Thermo Fisher Scientific Inc 75 0000 vanous 11/19/10 3,845 35 3,355 57 489:78 DS-26-DS-27
Total S A Sponsored ADR 35 0000 vanous 01/04/10 2,305 16 3,00074 (695 58) DS-26-DS-27
Total LT CIC- Knott Capital Management (6609) 39,838.18 40,787.96 (949.78)
CIC- Asset Advisor (3091)
Loomis Sayles FDS Il 92 9720 varnous 12/23/10 1,113 81 1,113 81 CG-21
Third Avenue Tr 14800 vanous 12/23/10 16 46 16 46 CG-21
Total LT CIC-Asset Advisor (3091) 1,130.27 - 1,130.27
CIC- Kinetics All Cap Value (2460)
Allegheny Energy Inc 67 0000  11/5/2007  1/6/2010 1578 63 4005 26 (2,426 63) DS-47
Assured Guaranty Ltd 70 0000 08/06/08 01/06/10 1,674 95 1,052 77 52218 DS-47
Berkshire Hathaway Inc 38 0000 11/05/07 01/27/10 2,703 84 3,367 30 (663 46) DS-47
Brookfield Asset Mgmt 55 0000 11/05/07 various 1,196 02 2,026 55 (830.53) DS-47
Brookfield Infrastructure Ptrs 20000 02/05/08 01/12/10 3366 42 00 (8-34) DS-47
CME Group Inc 7 0000 11/05/07 01/04/10 2,398 39 4,211 89 (1 ,813-50) CG-3
El Paso Corporation 311 0000 11/05/07 01/06/10 3,346 99 5,551 35 (2,204-36) DS-47
Gazprom OAO 210000 11/05/07 01/19/10 538 90 1,056 30 (517-40) DS-47
Hong Kong Exchanges 25 0000 11/05/07 01/05/10 446 67 800 00 (353-33) DS-47
Huaneng Pwr Intl 34 0000 11/05/07 01/22/10 773 59 1,495 66 (722-07) DS-47
Labranche & Company Inc 410 0000 11/05/07 01/14/10 1,634 15 2,037 70 (403-55) DS47
Leucadia National Corp 54 0000 11/05/07 various 1,372 80 2,624 40 (1 ,251-60) DS-47
Link REIT 693 0000 11/05/07 01/14/10 1,701 63 1,586 97 114_66 DS-47
Mastercard Inc 5 0000 vanous 08/05/10 1,018 72 811 21 207-51 DS-47
MBIA Inc 193 0000  08/05/08 01/07/10 1,006 33 1,626 43 (620 10) DS-47
NASDAQ OMX Group 92 0000 11/05/07 vanous 1,860 22 4,324 92 (2,464-70) DS-47
NASDAQ OMX Group 43 0000 11/05/07 11/02/10 924 14 2,021 43 (1 ,097-29) DS-47
NYSE Euronext 60 0000 11/05/07 vanous 1,657 06 5,372 37 (3,815 31) DS-47
Pzena Investment 152 0000 various varous 950 32 1,976 25 (1,025-93) DS-48
RR! Energy 102 0000 11/05/07 01/04/10 59975 2,811 12 (2,211 37) DS-4 8
RRI Energy 49 0000 03/20/09 11/01/10 180 35 144 11 36-24 DS-48
Sears Holdings Corp 2 0000 11/05/07 01/14/10 203 47 25874 (55 27) DS-48
Suncor Energy Inc New 120000 11/05/07  01/07/10 449 66 643 14 (193-48) DS-48
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Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses

2010
Date Date Sales Cost Gain/
Description Shares Acquired Sold Price Basis (Loss) Ref
Tex Pac Land 1 0000 11/05/07 01/20/10 27 33 50 55 (2322) DS-48
Tex Pac Land 41 0000 11/05/07  02/24/10 1,115 32 2,072 55 (957 23) DS-4 8
US Global Invs FD A 85 0000 various various 1,005 36 1,629 42 (624 06) DS48
US Global Invs FD A 50 0000  06/20/08  08/03/10 305 32 965 39 (660 07) DS-48
Wamer Music Group Corp 376 0000 various various 1,860 85 2,327 78 (466 93) DS48
Total LT CIC- Kinetics All Cap Value (2460) 32,364.42 56,893 56 (24,529.14)
Centennial Absolute Return Fund 79 3385 various 03/31/10 111,623 00 95,461 87 16,161 13 CG4
TOTAL LONG TERM CAPITAL GAINS (LOSSES) 184,955.87 193,143.39 (8,187.52)
TOTAL GAINS (LOSSES) 218,138.35 224,332.61 (6,194 26)
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