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Y L 4
' 990-PF Return of Private Foundation OMB No 15450052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury . Treated as a Private Foundation 2@ 1 0

Intemal Revenue Servce Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2010, or tax year beginning , 2010, and ending , 20

G Check all thatapply. | | Initial return | | Initial return of a former public charity I| '| Finai return

Amended return | | Address change | Name change

Name of foundation A Employer identification number

CARY OIL FOUNDATION, INC. 56-1950150

Number and street (or P O box number if mail is not delvered to street address) Room/suite | B Telephone number (see page 10 of the mnstructions)

P.0O. BOX 5189 ( ) -

City or town, state, and ZIP code ¢ 2:,’:,?:;‘?‘3,23{’.‘:2.‘;?““.‘ S > I.:I
D 1. Foreign organzations, check here . >

CARY, NC 27519-5189

2 Foreign orgamizations meeting the

SCANNED JuL 18 20l

H_Check type of organization ‘il Section 501(c)(3) exempt private foundation ﬁi,’,‘;;ﬁ;uﬁ“ned‘ h_e'e_a':d ?"a_m, . D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E I prwate foundation status was .
1 Fair market value of all assets atend |J Accounting method L)EJ Cash l__l Accrual under section S07(bX1)A), check here . P>
of year (from Part ll, col. (c), line D Other (specify) ____ __________________ F  If the foundation is n a 60-month emmmation
16) > $ 3,231,013. (Part I, column (d) must be on cash basis.) under section 507(b)1)B), check here ., P> I_—L
MAnalysis of Revenue and Expenses (The . ) (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in éxpenses per income income purposes
column (a) (see page 11 of the instructions) ) books (cash basis only)
1 Contnbutions,_gfts, grants, ec, recerved (attach schedule) . 150,0004 ATCH 1
2 Gneck p>[_] b foupdaton s not ecured
3 Interest on savings and temporary cash investments 5834 583. ATCH 2
4 Dividends and interest from securities , , , . 49,236, 49,236, ATCH 3
52 GroSSIents . . . ... .......0... ’
b Net rental income or (loss) - . .
g Gg getgalnlor(Ioss)ﬁf)ronl}saleofassetsnotonlme10 310,479, ) ' - . .
gl © Sross sdeopreotora 1,473,479 1 , "
37 Capital gain net income (from Part IV, line 2) . . 310,479 s .
®1 8 Net short-term capitalgain . ........ ‘ ‘ : -
9 Income modifications = = « < « ¢ 2 2 0o S v 1
10 a Gross sates less retums
and allowances « « - - - — — —
b Less Costofgoods sold ., c 3 M . T S
¢ Gross profit or (loss) (attach schedule) | _ _ . . : :
11 Other income (attach schedule) _ _ . . _ . . 32,5794 31,245 ATCH 4 = ..
112 Total Add lines 1 through 11 . . . . . . . . 542,877 391,543, '
13 Compensation of officers, directors, trustees, etc _ 04 EC E NMED T
|14 Other employee salaries and wages . . . . . ———a I
2|15 Pension plans, employee benefits _ . . . . . - 0 b 2)
3 16a Legal fees (attach schedule) = PUL 1] ZU ” { 7
-1 el Al At aaibh et et SN PP SN
| b Accounting fees (attach schedule) . . . . . . 1,790 883. EO 895.
®| ¢ Other professional fees (attach schedule), . . AGDERN 1 F
E|17 interest. ATTACHMENT. 5 . . . .. 2,411 2 aTr———— ]
:_5 18 Taxes (attach schedule) (see page 14 of the mstrucuons;( ) 243 243,
-E 19 Depreciation (attach schedule) and depletion ,
3 20 Ocoupancy . . . .. . v v bt e e
g 21 Travel, conferences, and meetings , . . , . .
®122 Printing and publications . . ... .. ...
g 23 Other expenses (attach schedule) ATCH 7 66,445, 66,198. 247.
E 24 Total operating and administrative expenses.
8|  Addlines 13through23 . . .. ...... 70,889, 69,747, 1,142.
° 25 Contributions, gifts, grantspaid . . . . . . . 159,945/ . o ) 159,945.
_126  Total expenses and disbursements. Add lines 24 and 25 230,834, 69,747, 161,087.
27 Subtract line 26 from line 12: . ’
akE of ovar ¢xp and disbur . . 312'043' : .(
b Net Investment income (if negative, enter -0-) ) 321,796, T
. ¢ Adjusted net income (if negative, enter -0-). . S o TomaE e \§
0E14'1:(?: &aoperwork Reduction Act Notice, see page 30 of the instructions. sa ** ATCH 6 . Fom 990-PF (2010) \

622075 M285 6/21/2011 8:17:20 AM



F&m 990-PF{2010) 56-1950150 ‘ Pagd 2
m (Balance Sheets ngf:ﬁ?oidcﬁ%e: :r?guiimt::nf;? éﬂg'f,}.year Beginning of year End of year
amounts only (See nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1  Cash-non-interestbeanng . . . . . . .. .. .. ...... 69,840. 221,746. 221,746,
2‘ Savings and temporary cash investments | . . . . ., . 562,016. 98, 664. 98,664.
3  Accountsreceivable »
Less allowance for doubtful accounts®» __
4 Pledges recewvable »__
Less. allowance for doubtful accounts » _
5 Grantsrecevable |, ., ., ., ..., .............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the mstructions)
7 Other notes and loans receivable (attach schedule) » _
Less. allowance for doubtful accounts » _ _ _ ___
a8 Inventories for saleoruse . . ... ... .. ....
3 9 Prepaid expenses and deferredcharges . . , ., ... .. ...
2 10 a Investments - US and state govemment obhigations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH 8 1,449,396. 2,069,915. 2,407,129.
¢ Investments - corporate bonds (attach schedute), ., . . . . . .
11 Investments - land, buildings, >
and equipment basss " _ _ _ _ _ _ _ L _____
Less accumulated depreciation
(attach schedule) D m o el
12 Investments - mortgageloans _ . . . ... ... ......
13 Investments - other (attach schedule) , _ _ _ . ATCH 9 499,999, 500, 000. 500,000.
14 Lland, buildings, and [
Lot lggzmbzﬁafed depreciatony,.
(attach schedule) @ = o
15 Otherassets(descibe » _______ ATCH 10 ) 505. 3,474. 3,474.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1, itemb) . . . . . ... ... .. 2,581,756. 2,893,799, . 3,231,013.
17  Accounts payable and accruedexpenses | | . . .. ..
18 Grantspayable . . . . ... ................
8|19 Deferedrevenue . ., ... ................
E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬂ 21 Mortgages and other notes payable (attach schedule) _ , , |, .,
Ji22  other liabilities (descnbe » _ )
23 Total liabilities (add lines 17 through22) . . . . ... .. .. 0.
Foundations that follow SFAS 117, check here bL&] >
and complete lines 24 through 26 and lines 30 and 31. -
§24 Unrestricted . . . . . .................... 2,581,756. 2,893,799. S
5|25 Temporarilyrestricted _ . . . ... ... ... .......
3|26 Permanentlyrestricted . . . . . .. ............. e
= Foundations that do not follow SFAS 117, g
@ check here and complete lines 27 through 31. » D .
6|27 Capital stock, trust principal, or currentfunds | , _ . . . . ..
g 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | |, |
8 29 Retained eamings, accumulated income, endowment, or other funds ,
ﬁ 30 Total net assets or fund balances (see page 17 of the
2| nstuctons), ... 2,581,756. 2,893,799,
31 Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . ... ............... 2,581,756, 2,893,799.
BN Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsretum) | ... L 1 2,581,756.
2 Enter amOUnt from Pan I' "ne 27a ...................................... 2 312 ' 043 :
3 Other increases not included in line 2 (temize)p__ 3
a Addlines 1, 2,and3 . LT 4 2,893,799.
5 Decreases notincluded in line 2 (temize}p_ 5
6 _Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part ll, column (b). line 30 . . . . . 6 2,893,799.
Form 990-PF (2010)
JsA
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Form 950-PF (2010) 56-1950150 Page 3
1 Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, acured | 49} Date {9) Date sald
) 2-story brick warehouse, or common stock, 200 shs MLC Co) Smﬂﬁ (mo day,yr) | ‘™" day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price a De(%rre::la‘;\?:bﬂ)lowed (g;):lﬁ: itxz:e:tsheecr;fb ale (e()h:)ﬂs': I(?)or;i(rll%ssszg)
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (j), if any

(1) Gains (Col (h) gain mmus
col (k), but not less than -0-) or
Losses {from col (h))

a
b
c
d
e
. - . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If ?Ioss), enter -0- in Part |, line 7 } 2 310,479.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-O0-inPart L line 8. . . . . . . . . .. .. . ... .u.iuiuuaeeoaeonea 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYesNo

1 _Enter the appropriate amount in each column for each year;

see page 18 of the instructions before making any entries.

(a) d)
(b) (c)
Ca,endar?;s:}m"dmyﬁ?gmnmg n) Adjusted qualifying distnbutions Net value of noncharitable-use assets {co! ?t',s)t:m;" br:t;' )
2009 115, 916. 2,831,992, 0.040931
2008 122,500. 2,886,109, 0.042445
2007 134,461. 2,487,222, 0.054061
2006 141, 756. 2,804,292, 0.050550
2005 117,218. 2,296,808. 0.051035
2 Totalofline 1, column(d) . . . . . . . ... .. ... 2 0.239022
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years ., . . . ... ... 3 0.047804
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 = 4 3,021,504,
§ Multiplylinedbyline3 | L 5 144,440.
6 Enter 1% of net investment income (1% of Part |, line27b)_ . . . . . .. . . ... ... .... 6 3,218.
7 AddlinesSand 6, . ... e, 7 147, 658.
8 Enter qualifying distributions from Part X, fined . . ... ... ... ... ... 8 161,087.

If line 8 is equal to or greater than line 7, check the box in Part VI, que 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

JSA
0E1430 1 000

622075 M285 6/21/2011
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Fotm 990-PFY2010) 56-1950150

L}

Page’ 4

G144 Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exemptoperating foundations described in section 4940(d)(2), check here P D and enter "N/A" on fine 1
Date of ruling or determmation letter _ _ _ _ _ _ _ _ ___ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,218.
here B [X | andenter 1% of Parttinezzo,
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of J
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlnestand2 . . . .. e e e L3 3,218.
4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundahons only Others enter -0-) , 4 0.
§ Tax based on investmentincome. Subtract line 4 from line 3 If zero or less, enter-0- | _ . . . . e 5 3,218.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , _ | 6a 800.
b Exempt foreign organizations-tax withheld atsource |, , _ . . . . ... . .. 6b 0.
¢ Tax paid with application for extension of ime to file (Form 8868), = . = . . 6c 3,200.
d Backup withhotding erroneously withheld | . . . . . . ... .. ...... 6d
7 Total credits and payments Add lines6athrough6d . . . . . . . . . . . . v v v v v v v v v n o AP I 4 4,000.
8 Enter any penalty for underpayment of estimated tax. Check here - if Form 2220 1s attached . . .. ... | 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . . ... .. ... ..pL 9
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , _ , . . . . . . »! 10 782.
11 Enter the amount of line 10 to be. Credited to 2011 estimated tax p 782. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? _ , . ., ... .. ... e e e e e .. . 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? _ . . . . . . . . e e e, e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the actwvities and copies of any matenals :
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this year? _ _ _ . | e e e e e e s ic
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: oy 2
(1) On the foundaton P $ {2) On foundation managers P> $ .
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed )
on foundation managers P $ -
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? _ _ e e e e, 2 X
If "Yes," attach a detailed description of the activities '
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ; . '
incorporation, or bytaws, or other similar instruments? If “Yes, " attach a conformed copy of thechanges . . . . .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . SO T X
b If "Yes,” has it filed a taxretun on Form 990-Tforthisyear? . . . . . . .. . . . . . v v o v o oo, I I 1 -}
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . .. ... ... ..... 5 1 X
If "Yes,* attach the statement required by General Instruction T. 8 ;,%_
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: - ’ '
® By language in the governing instrument, or '
e By state legislation that effectively amends the governing instrument so that no mandatory directions that .
conflict with the state law remain in the goveminginstrument? . _ . . . . . . . . . . 0 v v v v v v o e e u e e e e 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? ¥ “Yes," complete Part Il, col (c), and Part XV L7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) »Nc
b If the answer is "Yes™ to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . . ... . ... .. . ....L8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,"complete PartXav . . . . .. ... ...... S I ) X
10 Did any persons become substantial contributors duning the tax year? If "Yes,” attach a schedule listing their
names and addresses , s e e e .. PP B e e e e e e e e .. TP RN s e e+ .. .. .| 0 X

JSA

0E1440 1 000
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Form 990-PF (2010)



Foim 990-PF (2010) 56-1950150

Page’5
Statements Regarding Activities (continued)
11 At any*tlme during the year, did the foundation, directly or indirectly, own a controlled entity within the
Mmeaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of themnstructions) . . . . . . .. .. .. ... ... 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17, 20087, & . o v v e e e e e e e e e e e e e e e e e 12 L
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »___ _ _ !‘_IZ B
14 The books are in care of >;é§?§9§¥_§8§}9_§?§E§§§§9§ ___________ Telephoneno » _ ___ _ 212:599:?192 ______
Locatedat »110_ MACKENAN DRIVE, SUITE 300, CARY, NC _____________ z2p+ap 27511
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041-Checkhere » « « « « « « ¢ o v o v 0 v v 0 0 - P—‘___J_
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . . .. ... .. ..o » I15 I
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial accountin aforeigncountry? | . . . . . . . L. L e Lt ot e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)’
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , , . . . ., E] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqQualified PErSON? . & « v v v v v e et e i e e e e e et e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disquatified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for N
the benefit or use of a disqualified Person)?. . . . . . . v vt i v i vt e e e e e l:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days). . . . . . . . . .. ... .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations '
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? =+ « « « « . « - « ib
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . ... ... ... > D "
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that ’ '
were not corrected before the first day of the taxyearbeginningin 20107 . . . . . . . . . . i ¢ v ¢t vt v v e 2 o e s e v o ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private - '
operating foundation defined in section 4942(j)(3) or 4942(j)(5)) N
a At the end of tax year 2010, did the foundation have any undistributed income (fines 6d and o
Ge, Part XIH1) for tax year(s) beginning before 20107, « « « « « « v« s v v vt e e [ ] ves No 3
If "Yes, "listtheyears » _____ e o o S
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) ~“
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to e -
all years listed, answer “No" and attach statement - see page 22 of theinstructions.), . . . . . . . . . ¢ e v v e 0 v v v o o« 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ ______ e P _ Sl __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime duringthe Year? . . . . . . . .. . ..ttt e e e e e e e D Yes E’ No -
b If "Yes" did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the ‘
foundation had excess business holdiNgS N 2070.) . . . v v v v v v e e e e e e e e e ettt e et et 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . .. ... 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its e -
charitable purpose that had not been_removed from jeopardy before the first day of the tax year beginning i 20102 . . | 4b X
Form 990-PF (2010)
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Farm 990-PFY(2010) 56-1950150 ! Pagé 6
Statements Regarding Activities for Which Forr 4720 May Be Required (continued)
5a Durin§ the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ . . , . . D Yes No
*(2) Influence the outcome of any specific public election (see section 4955), or to carry on, — —
directly or indirectly, any voter registrationdnve? L. Yes Al No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?, . . . . ... .. .. lj Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ _ . . . . . D Yes No
{5) Provide for any purpose other than religious, chantable, scientfic, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, , , . . . .. ... ... ... D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described n
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistancecheckhere, , . . . . . . . . . « . . . >
c |If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiity forthegrant? _ _ . . . . . . .., ... ... ... D Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?. . . ... .......... Sl y . p .y.p ......... D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , _ . . . . . . ... 6b X
If "Yes"® to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , I:I Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . .. .. ... 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 __List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(a) Name and address (b)h.lgﬂsé apne?' 3&”” ((I?n%ggmseart\lg‘r eéfgmcy';e"' g?mumglta(:\s “Lﬁxge Qﬁgwamr?;’: 5
devoted to posttion 0) and defered compensation
HARRY D. STEPHENSON RES., DIR
_C_ATR_Y_,—-—N—C _____________________________ .20 0. 0. 0.
THOMAS C. STEPHENSON P, DIR.
CARY, NC —— TTTTTTTTTTTTTTTTRTTTT .20 0. 0. 0.
ANTHONY CRAIG STEPHENSON §EC., TREA., DIR.
—C—A—R—Y_,—_N—C _____________________________ 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."”
(b) Title, and average rpioves beneat. | (6) Expense acoount,
(a) Name and address of each employee pald more than $50,000 hours per week (¢) Compensation pl anps a)r/\ d deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over 850,000 . . . . . . . . . . . . . i ittt ettt e »| NONE

JSA
0E1460 1 000
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Form 990-PF (2010)
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Form 990-PF (2010) 56-1950150 Page 7

CLAYIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3_'Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of serce {c) Compensation

Total number of others receiving over $50,000 for professional services

U Summary of Direct Charitable Activities

...................... | NONE

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc

LdNS=] Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-retated investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2010)

JSA
0E1465 1000
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Al 1

Form 990-PF (2010) 56-1950150

Minimum Investment Return (All domestic foundations must complete this part.-Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:

a Average monthly fair market value of securtties 1a 2,311,047.

b Average of monthly cashbalances = . ... ... .. ... .. ... .. . ... 1b 256, 305.

¢ Fair market value of all other assets (see page 25 of the instructions) . . . . .. ... ... ... 1c 500,165.

d Total (add nes fa,b,and ) L 1d 3,067,517,

e Reduction clamed for blockage or other factors reported on lines 1a and

ic (attach detalled explanaton) ... ... | ie I
2 Acquisition indebtedness applicable to line 1assets 2 0.
3 Subtract line 2 from line 1d e 3 3,067,517.
4 Cash deemed held for charttable actvities. Enter 1 1/2% of ine 3 ifér.gi'e'at'ef én;ohﬁt,'séé ;;a.ge 25 of

the Instruclions) e 4 46,013,
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and onPartV,line4 | 5 3,021,504.

Minimum investment return. Enter 5% of ine 5 | . . . . . . . . .. 0 e 6 151,075.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating

foundations and certain foreign organizations check here » [:I and do not complete this part.)

1 Minimum investmentreturnfrom Part X, ine 6. . . . . . ..ottt it ittt e 1 151,075.
2a Tax on investment income for 2010 from Part Vi, line5 _ . _ | 2a 3,218.

b Income tax for 2010. (This does not include the taxfrom PartVI) | 2b .

c Add “nes 2a and 2b --------------------------------------------- 2c 3’ 218 o
3 Distributable amount before adjustments. Subtract line 2c fromlne 1 _ _ . . . . ... . . ... ... 3 147,857.
4 Recoveries of amounts treated as qualfying distnbutions . . . . . . . .. ... ... ... .. .. 4
5 Add “nes sand4 ---------------------------------------------- 5 147’857.
6 Deduction from distributable amount (see page 25 of the instructons) . . . . .. . .. ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XIil,

T T T S S PP 7 147,857,
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 _ . . . . . .. ... ... 1a 161,087.

b Program-related investments - total from Patix8 ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,

PUIDOSS | e e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approvalrequired) 3a 0.

b Cash distribution test (attach the required schedule) ... ... ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 _ _ _ . . . 4 161,087.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b (see page 26 of theinstructions) _ . . . . . . . . ... . . . . ... 5 3,218.
6  Adjusted qualifying distributions. Subtract line 5 from line4 . . . .. .. .. ... ... ... 6 157,869.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
Jsa
0E1470 1 000
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Form 990-PF (2010) 56~-1950150 Page 9
Undistributed Income (see page 26 of the instructions)
\ © (d)
1 Distnbutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2616
line 7 147,857.
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009onty _ ., . . ... ... 9,067.
b Total for pnoryears 20 08 20 07 2006
3 Excess distributions carryover, If any, to 2010.
a From2005 L ., ..
b From2006 , ., ..
¢ From 2007 _ ., ..
d From 2008 , . . ...
e From2009 , , ., ...
f Total of lines 3athroughe , , ., . ... ....
Qualifying distributions for 2010 from Part XII,
line4 » § 161,087.
a Applied to 2009, but not more than line2a , _ | 9,067.
Applied to undistnbuted income of pror years (Election
required - see page 26 of the instructions) | _ , | ., .
Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , .,
d Applied to 2010 distributable amount , , , , | 147,857.
e Remaining amount distributed out of corpus 4,163.
Bxess distributions carryover applied to 2010 _
(If an amount appears in column (d), the same
amount must be shown i column (a).)
Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 4,163.
Prior years' undistributed income. Subtract
line 4bfromiine2b . . ... ... ..
Enter the amount of prior years' undistributed P
income for which a notice of deficiency has been .
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . .+ ¢ . .. .. .
Subtract line 6c from line 6b Taxable
amount - see page 27 of the instructions |, _ , |
Undistributed income for 2009. Subtract line .
4a from line 2a. Taxable amount - see page
27 of theinstructions . . ... ........
Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2011, _ .. .......
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ... . ... ... ...
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . ... ........c....
Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromne6a _ _ _ _ , . . 4,163.
0 Analysis of line 9:
a Excess from 2006 , , .
b Excess from 2007 , , .
¢ Excess from 2008 _, , .,
d Excess from 2009 , . ,
e Excess from 2010 , . . 4,163. .
Form 990-PF (2010)
JSA
QE1480 1 000
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Fotm 990-PF {2010) 56-1950150 ' Page 10
U@ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of theruling .~ . . . . >

Check box to indicate whether the foundation is a private operating foundation descnbed in section l I 4942(3)(3) or | | 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part (a) 2010 (b) 2009 (c) 2008 (d) 2007

| or the mintmum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XlI, ine 4 for each year Isted
Amounts included in line 2¢ not
used directly for active conduct
of exemptactmties . . . . .

Qualfying distnbutions made
directty for active conduct of
exempt activities Subtract line
2d fromlme2c , _ , , . .,

Complete 3a, b, or c for the
alternative test relied upon

“Assets” altematve test - enter

(1) vaweofatassets . . .
(2) value of assets qualfyng

under section

49420X3KBX1). . . . .
“Endowment” altematve test-
enter 2/3 of minimum mvest-
ment retum shown in Pant X
line 6 for each year listed

*Support® altematnve test - enter

(1) Total support other than
gross investment income
(mterest, dmdends, rents,
payments on secunbes
loans (section 512(a)Xs)),
orroyaltes), , _ , .

(2) Suppot from general
public and 6 or more
exempt orgamizations as
provded in section 4942
[1).71(:), () N

(3) Lamest amount of sup-
port from an exempt
organizabon |, | |, .,

{4) Gross investment income ,

a9 AM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

HARRY D. STEPHENSON, THOMAS C. STEPHENSON, A. CRAIG STEPHENSON

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
N/A

The form in which applications should be submitted and information and materials they should include:

N/A

Any submission deadlines:

N/A

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

N/A

oeth;%A‘ 000 Form 990-PF (2010)

622075 M285 6/21/2011 8:17:20 AM
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Form 990-PF (2010) 56-1950150

Page 11
Z-li94"M . Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent o aeaiply | FOROTEn | puposedfgrantor Amaunt
Name and address (home or business) or substantial contrbutor | fecipient comtnouuon
a Paid during the year
ATTACHMENT 11
10 3a 159, 945.
b Approved for future payment
L < | P T 3b

JsA
OE1491 1000
622075 M285 6/21/2011 8:17:20 AM

Form 990-PF (2010)
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Form 990-PF (2010) 56-1950150 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(g?' exempt
‘ @ O . o (305 Rage 28 o
1 Program service revenue susiness cooe Ammoum Exciusin oite Amount the mstructions )
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments | | | | |

3 Interest on savings and temporary cash investments 14 583.
4 Dividends and interest from secunties | | | 14 49,236.
5

Net rental income or (loss) from real estate
a Debt-financed property

Net rental income or (loss) from personal property
Other investment income

6
7
8 Gain or (loss) from sales of assets other than inventory 18 310 ,479.
9
0
1

Net income or (loss) from speciat events , _
Gross profit or (loss) from sales of inventory. .
Other revenue a
b ATTACHMENT 12 31,245, 1,334.
[
d
e
12 Subtotal Add columns (b), (d),and (e) . . . . 5 391, 543. 1,334.
13 Total. Add line 12, COmNS (B). (), ANA(B). . . . . . v v v vt e e e et e e e e e e e e 13 392,877.
(See worksheet in line 13 instructions on page 29 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v instructions.)

Form 990-PF (2010)
JsA
0E1492 1000

622075 M285 6/21/2011 8:17:20 AM



Form 990-PF §2010)

56-1950150 * Page 13

[N

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1 Ca5h L L e e 1a(1) X
(2) OhErassels . . . . . . . ...ttt e eite e et e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . . . . L L e e e e e e e e e e e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . . . . . .t e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | . . . . . . .. .. ..t e e e e e e 1b(3) X
(4) Reimbursementarrangements | . . . . . . . . .. L L. L. e e i e e e e e e e e e e e e 1b(4) X
(5) LOANS OF 108N QUAMANIBES . . . . . . o v e vt e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . . . e e e e e e e 1b(6) X

c Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . . v v i it e e .. 1c X

d if the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or semvices received

{a) Line no

(b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 52772, _ . . . . . . . v v v v o v v o v« D Yes No
b _If "Yes," complete the following schedule.
{a) Name of organization (b) Type of organization {c) Descnption of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Si gn belief, it is true, corgect, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
Here } /4&/ | 7-¢ - zoll } Nveec o

Slgnaluré of officer ar'trustee Date Title
Print/Type preparer's name Preparer’s signature Date PTIN
; check[__Jif
Paid RONALD A. BATCHELOR WVA ‘/2 ’/” self-employed| PO0077863
Preparer [ BATCHELOR, TILLERY & ROBERTS, LLP Firm's EIN  56-1750124
Use Only [Firm's address p- 3605 GLENWOOD AVENUE, SUITE 350
RALEIGH, NC 27612 Phone no 919-787—8212
Form 990-PF (2010)

JSA 7

0E1483 1 000
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Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,
or 990-FF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasurv
intemal Revenue Servce

Name of the organization Employer identification number
CARY OIL FOUNDATION, INC.

56-1950150

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
I:l 4947(a)(1) nonexempt charitable trust treated as a private foundation

I:I 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Ii.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A){vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIil, line 1h or (ii) Form 990-EZ, line 1. Complete Parts
land Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and Il

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the tota! contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year, L e >3

Cautlon. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA
0E1251 1 000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of __ ofPartl

Name of organization CARY OIL FOUNDATION,

INC.

Employer identification number
56-1950150

Contributors (see instructions)

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__1_| CARY OIL COMPANY, INC. Person
P.O. BOX 5189 payroll
e B S $________150,000. | Noncash
CARY, NC 27519-5189 (Complete Part Il rft.here is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
U Person
Payroll
__________________________________________ $ ________________| Noncash
(Complete Part Il f there 1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
B Person
Payroll
__________________________________________ $ ________________ | Noncash
(Complete Part Il f there is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e Iy S Person
Payroll
__________________________________________ $ __ e —_—__ | Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e | Person
Payroll
__________________________________________ $ o __——____ | Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution.)
{a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e R Person
Payroll
__________________________________________ $_______________ Noncash
(Complete Part |l if there is
—————————————————————————————————————————— a noncash contribution.)
15 - ) ) B Schedule B (Form 990, 990-EZ, or 890-PF) (2010)

0E1253 1000

622075 M285 6/21/2011
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CARY OIL FOUNDATION, INC. 56-1950150

FORM 990-PF - PART IV
. _CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\;I)IENT INCOME

i Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMvV Aq basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 36,324.
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 43,555.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 10,348.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 16,589.
2312.833 SHS DIREXION MONTHLY SML CAP BE|P| 05/11/2010 06/22/2010
PROPERTY TYPE: SECURITIES

44,360. 39,110. 5,250.
1102.131 SHS FIRST EAGLE GOLD CLASS A Pl 03/27/2009| 04/19/2010
PROPERTY TYPE: SECURITIES

30,000. 23,420. 6,580.
1371.062 SHS FIRST EAGLE GOLD CLASS A P| VAR 11/19/2010
PROPERTY TYPE: SECURITIES

47,000. 29,755. 17,245.
807.265 SHS GMO US QUALITY EQUITY FUND C|{P| 03/31/2009} 04/19/2010
PROPERTY TYPE: SECURITIES

15,975. 12,242. 3,733.
1102.941 SHS OAKMARK INTERNATL SMALL CAP|pj 03/31/2009( 11/19/2010
PROPERTY TYPE: SECURITIES

15,000. 6,960. 8,040.
2200.619 SHS LONGLEAF PARTNERS FUND Pl 03/31/2009{ 02/26/2010
PROPERTY TYPE: SECURITIES

53,296. 33,812, 19,484.
124.042 SHS LONGLEAF PARTNERS FUND P 03/31/2009| 11/19/2010
PROPERTY TYPE: SECURITIES

3,375. 1,906. 1,469.
6430.662 SHS MATTHEWS JAPAN FUND Pl 03/31/2009| 02/26/2010

70,030. 53,760. 16,270.
145.346 SHS MATTHEWS ASIA PACIFIC FUND Pl 03/31/2009| 02/26/2010
PROPERTY TYPE: SECURITIES

2,077. 1,320. 757.

JSA
0E1730 1 000

622075 M285 6/21/2011 8:17:20 AM




CARY OIL FOUNDATION,

INC.
FORM 990-PF - PART IV

56-1950150

. _CAPITAL GAINS AND LOSSES FOR TAXON lNVESTI\gENT INCOME

inti Date Date soid
Kind of Property Description % acquired
Gross sale Deprecialion Cost or FMV Ad)] pasis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12{31/69 12/31/69 ad) basis (loss)
1072.840 SHS MATTHEWS ASIA PACIFIC FUND [P 03/31/2009| 11/19/2010
PROPERTY TYPE: SECURITIES
19,000. 9,741. 9,259.
21347.905 SHS PIMCO LONG TERM US GOV'T I|p| 02/04/2010| 02/26/2010
PROPERTY TYPE: SECURITIES
233,948. 234,425, -477.
40375.533 SHS PIMCO ALL ASSET INSTL CLAS|p} 03/27/2009]| 02/04/2010
PROPERTY TYPE: SECURITIES
469,139. 395,292. 73,847.
485.437 SHS PIMCO EXTENDED DURATION - IN|P| 02/26/2010} 11/19/2010
PROPERTY TYPE: SECURITIES
3,975. 3,718. 257.
21683.626 SHS PIMCO LONG DURATION TOTAL (P| 02/04/2010| 02/26/2010
PROPERTY TYPE: SECURITIES
233,941. 234,425. -484.
5360.351 SHS SCHNEIDER SMALL CAP VALUE FiP| 03/31/2009) 02/26/2010
PROPERTY TYPE: SECURITIES
75,048, 38, 386. 36,662.
1555.210 SHS RYDEX SGI MANAGED FUTURES S|p| 03/25/2010| 05/11/2010
PROPERTY TYPE: SECURITIES
39,549. 40,000. -451.
171.674 SHS THIRD MILLENNIUM RUSSIA FD I|Pl 03/31/2009| 04/19/2010
PROPERTY TYPE: SECURITIES
3,975. 1,698. 2,271.
306.212 SHS THIRD MILLENNIUM RUSSIA FD I (Pl 03/31/2009| 11/19/2010
PROPERTY TYPE: SECURITIES
6,975. 3,030. 3,945.
TOTAL GAIN(LOSS) ..ttt e eeiieeeoeeeeeoeeensoessesoeoaansocsoancees 310,479.
J
0E1730 1 000
622075 M285 6/21/2011 8:17:20 AM




w6781

Gains and Losses From Section 1256
Contracts and Straddles

Department o'f the Treasury

Intemal Revenue Service

P> Attach to your tax return.

ome NS 1545.c844

2010

Attachment
Sequence No 82

Na

me(s) shown on tax retum

Identifying number

CARY OIL FOUNDATION, INC 56-1950150
Check all applicable boxes (see instructions). A | | Mixed straddle election C | | Mixed straddle account election
B Straddle-by-straddle identification election D Net section 1256 contracts loss election
MSectlon 1256 Contracts Marked to Market
(a) Identification of account (b) (Loss) (c) Gain
4 SAPERE CTA FUND, LP 107,086
2 Addthe amountsonline 1incolumns (B)and(€) « « « o « v v v v v v e v men e L2 ¢ ) 107,086
3 Net gain or (loss). Combineline 2, columns (D) and (C) - - « + « ¢ ¢ ¢ o v v v v v e b vt e e e e e 3 107,086
4 Form 1099-B adjustments. See instructions andattachschedule . . . . . . .. ... .. ... .. ... 4
5 Combinelines3and4 . . . . . . . . i i i i it e ettt e e e e e e e e e e e e e et e e e e 107,086
Note: If line 5 shows a net gain, skip line 6 and enter the gain on Iine 7. Partnerships and S corporations, see
instructions
6 |If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be
carried back. Enter the loss as apositivenumber . . . . . . . . L L L L L L s s e e s e e e e
7 Combinelines5and6 . . . v v vt o i i ittt s e e e e e e e e e e et e e e e 7 107,086
8 Short-term capital gain or (loss). Multiply line 7 by 40% (.40). Enter here and include on the appropriate line
of Schedule D (SEeiNStTUCHONS). « + v ¢ &« v i v v v e e et et v o s s s oo v o s mnsaeeseenen 8 42,834
9 Long-term capital gain or (loss). Multiply line 7 by 60% (.60). Enter here and include on the appropriate line
of Schedule D (56 INSIUCHONS) . + o o o o v o o o ot o e o o o e o s e s o s o s e o e e o s s s ss o aa s 9 64,252

Gains and Losses From Straddles. Attach a separate schedule listing each straddle and its components.

Section A - Losses From Straddles

(f) Loss.
e) Cost or Recognized loss.
(g')ﬂeorgtde (¢) Date @6 gtr)ner basis :;c:;r:r:hge}‘) Unreéggnzed (I'f')cg:um(n ;f) istmore
ross lus atn on an (g), enter
(a) Description of property into or | closed Igut sales pnce exp‘zznse of éﬁ,’ie.:‘"; ogfrsemng difference
acquired | O SO sale Otherwse, positions Otherwise, enter -0-
enter -0-
10
11a Enter the short-term portion of losses from line 10, column (h), here and include on the appropriate line of
Schedule D (seeinstructions) _ . . . . . . ... ... ... e ... pMall )
b Enter the long-term portion of losses from line 10, column (h), here and include on the appropriate line of
Schedule D (see instructions) . « « - « + & - . . .. R 11b | ( )
Section B - Gains From Straddles
(b) Date (€) Cost or oth () Gain. If column
) s | (€)Date (d) Gross ) Cost or other (d) Is more than (e),
(a) Descnption of property ente closed out > basis plus
anto o | orson saespro exponse'of sl O
12
13a Enter the short-term portion of gains from line 12, column (f), here and include on the appropriate line of
Schedule D (seeinstructions) e 13a
b Enter the long-term portion of gains from line 12, column (f), here and include on the appropriate line of
Schedule D (se@inStrUCHONS) . & v v v v i v i e it e i i e e e e e et e e e 13b

Unrecognized Gains From Positions Held on Last D

y of Tax Year. Memo Entry Only (see instructions)

(b) Date

(c) Fair market value on last
acquired

(a) Descniption of property business day of tax year

as adjusted

(d) Cost or other basis

(e) Unrecognized gain.
if column (c) is more
than (d), enter difference
Otherwse, enter -0-

14

For Paperwork Reduction Act Notice, see page 4.

JSA
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SCHEDULED
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

> Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

Empioyer identification number

CARY OIL FOUNDATION, INC. 56-1950150
Note: Form 5227 filers need to complete only Parts | and Il.
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
Descnpt f b) Dat red Date sold ) Cost or other basis :
(Example(a1)00 shaﬁ&lggkopr%zgrizyof *Z" Co) ( ()m: ,?:Ig;q;jrl ) ((r‘rzl)o .%aey?(;r) (d) Sales pnce fe (see msrtmc(‘?:)nsa)S I sl}gt?a%r:t(';fﬁfr:r(d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS ATCH 3 36,324.
ATTACHMENT 1 1,225,363. 1,074,248. 151,115.
b Enter the short-term gain or (loss), if any, from Schedule D-1,line1b | . . . . . .. . ... .. .. ..... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . . .. .. .. ... 2 '42,834.
3 Netshort-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ . . . . . . . . 3 721.,
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover WOrksheet | . . . .. . ...t a_|( )
5§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)ontheback. . . . . . . . . . o i i e e e e e e e e e e e » (5 230,994.
14|k Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
Descnption of property (b) Date red | (c) Date sold (e) Cost or other basis
(Example(a‘l)oo shares 7% prefomed of "Z* Co ) ()mo ) (m)o dayy) (d) Sales price ® (see mstnictons) SJ&;’C(“'(';‘)’,}':;’@
6a
LONG-TERM CAPITAL GAIN DIVIDEN BS ATCH 4 10, 348.
ATTACHMENT 2 141,300. 88,752. 52,548.
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b, . . . . ... .. . .. . ... ..... 6b
!
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 _ . . . . . .. .. ... .. 7 64,252. !
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ _ _ . . . . . . .. 8 -47,663.
9 Capitalgaindsstributions . . . L 9
10 Gainfrom Form 4797, Partl | L 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carmyover WOrksheet . . . . . . . . . L e 11 ( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column(3)ontheback. . . . . . v o v o i i e e e e e e e e e e a e > |12 79,485,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2010



Schedule D (Form 1041) 2010 Page 2

Summary of Parts land (1) Beneficiaries' (2) Estate’s
Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total
13 Net shortterm gainor(loss) . . . . . . . ... .. ... ...... 13 230,994.
14 Net long-term gain or (loss):
a Totalforyear . . ... ... ..............0.0....... 14a 79,485.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . = | 14b
€ 28%rategain . L 14c
15 Total net gain or (loss). Combine lines 13 and 14a , , . . .. » |15 310,479.

Note: If ine 15, column (3), 1s a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part I, ine 4a). If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Camryover Worksheet, as necessary

Part v Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, Iine 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of:

a Thelossonline 15, column(3)or b $3,000 _ . . . . . . . . . . .. .. 16 |(

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Iine 34), i1s a loss, complete the Capital Loss
Camryover Worksheet on page 7 of the instructions to figure your capital loss camyover

Y  Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gans, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e [Either line 14b, col (2) or line 14c, col. (2) i1s more than zero, or

e Both Form 1041, ine 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or line 14c¢, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,Ine 34) _ . [17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) _ | 19
20 Addlines18and19 , .. . .......... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter-0- _ . » | 21
22 Subtract line 21 from line 20. If zero orless, enter-0- . . . . .. .. .. ... 22 .
23 Subtract line 22 from line 17. If zero or less, enter-0- _ | _ . ., . ... ... 23 .
24 Enter the smaller of the amount on line 17 or $2,300 , , . . . .. ... ... 24
25 |Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box. i
No. Enter the amount fromline 23, _ . . . ... ... ... ...... 25 =
26 Subtractline 25fromiine24, . . ... ... ... 26
27 Are the amounts on lines 22 and 26 the same? ;
Yes. skip lines 27 thru 30; go to fine 31 I:] NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter 0-) . . . . . .. .. 28
29 Subtractline 28 fromhne 27 . . . . ... . .. 29
30 Multiplyfine 20 by 15% (15) . . . .. . ... ...t 30
31 Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . _ . . . . . ... ... .. .... 31
32 Addlines 30 and 31 L e e e 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . ... ... .. ..... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (0r FOmM 890-T, liNe B36) . . & v i i i v v i ot v i e u o ot a e e e o a s o v o e e nn e we o 34
Schedule D (Form 1041) 2010
JSA
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CARY OIlr FOUNDATION, INC.

FEDERAL CAPITAL GAIN DIVIDENDS

SHORT-TERM CAPITAL GAIN DIVIDENDS

FIDELITY SELECT MONEY MARKET FUND
PIMCO EXTENDED DURATION - INSTL

TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS
FIRST EAGLE GOLD CLASS A
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS
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56-1950150

ATTACHMENT 3

7.
36,317.
36,324.
ATTACHMENT 4
10,348.
10, 348.
10,348.

ATTACHMENT (S) 3,4
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rem 8868 Application for Extension of Time To File an

{Rev Januarys2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Service P File a separate application for each retum.

¢ If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox . _ . . . . . . . ... ... .. | X

o If you are fling for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, information
Retum for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.
Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Partlonly | > ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax retumns.

Type or Name of exempt organization Employer identification number
print CARY OIL FOUNDATION, INC. 56-1950150
File by the Number, street, and room or suite no If a P.O. box, see instructions

due date for P.O. BOX 5189

ngnyglge City, town or post office, state, and ZIP code. For a foreign address, see instructions

instructions CARY, NC 27519-5189

Enter the Return code for the return that this application is for (file a separate application for each relum) L.,
Application Return | Application Return
Is For Code 1}lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of p» ANTHONY CRAIG STEPHENSON

Telephone No. » _ 919 460-3197 FAX No. »
¢ |If the organization does not have an office or place of business in the United States, check thisbox , . . . . . . ... .... > D
e |f this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . thisis
for the whole group, check thisbox _ | | | . > D . If it is for part of the group, check thisbox, . . . . . > [_I and attach

a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untit 08/15 ,20 11 |, tofile the exempt organization return for the organization named above. The exension is
for the organization's return for:
> calendaryear2010 or
> - tax year beginning , 20 , and ending , 20

2  Ifthe tax year entered in line 1 is for less than 12 months, check reason: D Initial return D Final return
Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 4,000.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b|$ 800.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3cl$ 3,200.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions. , . , -
For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

JSA
0F8054 4 000
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