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SCANNED MAY 3 1 2011

o 990-PF Return of Private Foundation OMB No_1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 1 o
Internal Revenue Service Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements
For calendar year 2010, or tax year beginning » 2010, and ending y 20
G Check all that apply: O Initial return O Intial return of a former public chanty (1 Final return
[J Amended return (J Address change (] Name change

Name of foundation
Stubblefield Foundation, Inc.

A Employer identification number
56-1760217

Number and street (or P O box number if mail 1s not delivered to street address)
8585 Double Eagle Gateway

Room/suite B Telephone number (see page 10 of the instructions)

704-644-5046

City or town, state, and ZIP code

C If exemption application is pending, check here » D

Charlotte, NC 28210-5961 D 1. Foreign organizations, check here »J
H Check type of organization: [] Section 501(c)(3) exempt private foundation 2. Ftc:relsr; crganI;at;mshmeetm:.jj1 ﬂ:e 85% test, .
0] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation checkhere and atiach computation O
T T E If private foundation status was terminated under
I Fair market value of all assets at | J Accounting method: Cash [J Accrual section 507(b)(1)(A), check here >
e_nd of year (from Part I}, col. (c), UJ Other (specify) F If the foundation is in a 60-month termination
line 16)» § 2,253,646{ (Part I, column (d) must be on cash bass.) under section 507(b)(1)(B). check here

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessarily equal
the amounts in column (a} (see page 11 of the instructions).)

(a) Revenue and
expenses per

books

(d) Disbursements

(b) Net investment {c) Adjusted net for charitable
income income purposes

(cash basis only)

Contnbutions, gifts, grants, etc., received (attach schedule)

Check » (] if the foundation 1s not required to attach Sch.B [ ~

Y

1
2
3 Interest on savings and temporary cash investments
4 Dwidends and interest from securities

5a Grossrents .

141,596 Yoo b B
A °“~°’:f T ’g TR % *;%« W"“"%ﬁ‘ ;* A K ) v
98 98 98| % | e
51,215 51,215 51,215( . .
= %

b Net rental income or (Ioss)

6a Net gain or (loss) from sale:-of-assets-not-ondine=1o:

b Gross sales price for all assetion Ilneﬁg@gﬂ\/}@@

Capital gain net mcome( omPar-IVeline-2

7 —
8 Net short-term capital ga ~

9 Income modifications H-@ [‘\VJAY 8 3 20
0.

Revenue

0O T o

Gross profit or (loss) (atta

o)==

Gross sales less returns and Tg E1Ale{-T] —
Less: Cost of goods sold|| . @ﬁjlﬁ)rSN UT 5

11 Other income (attach schedule)

12 Total. Add lines 1 through 11 223,197 81,601 73,873
o | 183  Compensation of officers, directors, trustees etc
%114 Other employee salaries and wages .
S 18  Pension plans, employee benefits
E‘ 16a Legal fees (attach schedule)
% b Accounting fees (attach schedule)
2 ¢ Other professional fees (attach schedule) 150 150 150 150
O 117  Interest . 33 33 33 33
E 18  Taxes (attach schedule) (see page 14 of the |nstruct|ons) 726 726
E 19  Depreciation (attach schedule) and depletion .
© |20 Occupancy .
: 21  Travel, conferences, and meetlngs
&[22 Pnnting and publications
o |23 Other expenses (attach schedule) .. 21 21 21 21
-,% 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 930 930 204 204
8- 25 Contributions, gifts, grants paid . 116,048 116,048
26 Total expenses and disbursements. Add lines 24 and 25 116,978 930 204 116,252
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 106,219
b Netinvestment income (if negative, enter -0-) 80,671
c__Adjusted net income (if negative, enter -0-) 73,669
For Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF 2010
>
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Form 990-PF (2010) Page 2

Attached schedules and amounts tn the descnption column | Beginning of year End of year
Part Il Balance Sheets should be for end-of-year amounts only. (See instructions.) (a) Book Value {b) Book Value (¢) Fair Market Value
1 Cash—non-interest-bearing . . . . . . . . . . . 276,356 37,453 37,453
2  Savings and temporary cash investments .

3  Accounts receivable »
Less: allowance for doubtful accounts »
4  Pledges receivable »

Less: allowance for doubtful accounts »

§ Grantsreceivable .

6 Receivables due from offlcers dlrectors, trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . . .

7  Other notes and loans receivable (attach schedule) | 4

o Less: allowance for doubtful accounts P
©| 8 Inventones for sale or use
al o Prepaid expenses and deferred charges .
< 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) e 1,326,844 1,671,966 2,216,193
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buldings, and equipment: basis®»
Less: accumulated depreciation (attach schedule) ™
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, buldings, and equipment: basis >
Less: accumulated depreciation (attach schedule) »
15 Other assets (describe b )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,tem!1) . . . . . . . . 1,603,200 1,709,419 2,253,646
17  Accounts payable and accrued expenses .
o | 18  Grants payable .
2119  Deferred revenue
% 20  Loans from officers, directors, truslees and other dlsquallf ed persons
8 (21 Mortgages and other notes payable (attach schedule) .
=122 Otherliabilities (describe » )
23 Total liabilities (add hnes 17 through 22) .o
Foundations that follow SFAS 117, checkhere . . » []

and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted .
25 Temporanly restricted
26  Permanently restricted

Foundations that do not follow SFAS 117 check here b l:]
and complete lines 27 through 31.

Net Assets or Fund Balances

27  Capital stock, trust principal, or current funds .
28  Paid-in or capital surplus, or land, bldg., and equipment fund 1,107,355 1,107,355
29  Retained earnings, accumulated income, endowment, or other funds 495,845 602,064
30 Total net assets or fund balances (see page 17 of the

instructions) . . . . 1,603,200 1,709,419
31 Total liabilities and net assets/fund balances (see page 17

of the instructions) . . . 1,603,200 1,709,419
m Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) e e e e e .o 1 1,603,200
2 Enter amount from Part |, line 27a 2 106,219
3 Other increases not included in line 2 (ltemlze) > 3
4 Addlines1,2,and3 . . 4 1,709,419
5 Decreases not included in line 2 (|tem|ze) > 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 1,709,419

Form 990-PF (2010)




Form 990-PF (2010) Page 3
BB Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired | (¢} Date acquired {d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co) B:E%’g:t?:s (mo , day, yr) (mo , day, yr)
1a Please see attached worksheet
b
(o]
d
e
J— 0 orrcaten v 0 oo e Doemortos
a
b
(o]
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gams (Col (h) gain minus
MFMV as of 12/31/69 “L’:?ff;jgf}g;‘s ('gvifizfs&flfg'ny") e (klzbgl:e: ‘()ftr;ﬁscg;a(?\)-)o-) °
a
b
[+
d
e

2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, ine 7 }
pralg prtal loss If (loss), enter -0- in Part |, line 7 2 30,288
3  Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).}
If (loss), enter -0- in Part I, line 8 . 3 22,560

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[ Yes (] No

1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

Base pebd ®) () Distribuon rat

Calendar yegrs ?o??;fyg:ra;gmmng n) Adjusted qualifying distnibutions Net value of noncharntable-use assets (col (bl)sc;:vnde%nb';/a é?” ()

2009 83,800 1,522,536 .06

2008 89,750 1,647,911 .05

2007 92,899 1,877,892 .05

2006 74,226 1,664,082 .04

2005 65,645 1,402,129 .05
2 Total of line 1, column (d) 2 .25
3  Average distribution ratio for the 5-year base penod d|V|de the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence If iess than 5 years . 3 .05

4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 1,982,827
5 Multiply line 4 by line 3 5 99,141
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 807
7 Addlines5and6 7 99,948
8  Enter qualifying distributions from Part XlI, ine 4 . 8 116,252

If ine 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part Vi instructions on page 18.

Form 990-PF (2010)




Form 990-PF (2010) Page 4

XTI Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here ™ (] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here® (/] and enter 1% of Part |, line 27b

¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of

Part |, line 12, col. (b).
2  Taxunder section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addlines1and2 3 807
4  Subtitle A (ncome) tax (domestic sect|on 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 807
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a
b Exempt foreign organizations —tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here I:] |f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed A ) 807
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
11 Enter the amount of ine 10 to be: Credited to 2011 estimated tax » [ Refunded » | 11

FEGA'YIN.Y Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it i} Yes
participate or intervene in any political campaign?

b Dd it spend more than $100 during the year (either directly or |nd|rectly) for pohtlcal purposes (see page 19
of the instructions for definition)? . Co.

If the answer is “Yes” to 1a or 1b, attach a detal/ed descnpt/on of the act/wt/es and copies of any matena/s
published or distributed by the foundation in connection with the actvities.

¢ Did the foundation file Form 1120-POL for this year? .

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation. » $ (2) On foundation managers. » $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes," attach a detailed description of the activities.

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .

b If “Yes,” has it filed a tax return on Form 990-T for this year? .

5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes,” attach the statement required by General instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goveming instrument, or
¢ By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . 6 v

7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part Ii, col. (c), and Part XV 7 v
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) »
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . gb| v
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or -
4942(j)(5) for calendar year 2010 or the taxable year beglnnmg in 2010 (see Instructions for Part XIV on page
27)7 If “Yes,” complete Part XIv. . . . . 9 v
10 Did any persons become substantial contnbutors durlng the tax year? If "Yes " attach a schedu/e I/st/ng thelr
namesandaddresses . . . . . . . . . . . . . 0 i 0w e e e e e e e s sy 10 v
Form 990-PF (2010)




Form 990-PF (2010) Page 5

m Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . 11 v
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,2008? . . . . . . . . . . . . ... e e e e e e e e e 12 v

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 | v
Website address »

14 The books are in care of » Fred Stubblefield, Jr. Telephone no. » 704-588-3030
Located at » 12201 Nations Ford Rd, Pineville, NC ZIP+4 » 28134 i

15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Checkhere. . . . . . . » [
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » | 15 |

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?. .
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 If "Yes " ente
the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . e e e e e v v o v OYes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahfled person? . . [Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . .o .. OYes No

(6) Agree to pay money or property to a government official? (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within90days) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a(1}6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4841(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? .
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate d
operating foundation defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and s
6e, Part Xlll) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [OYes No
if “Yes,” list the years» 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) ||
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions.) . .o

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 20 .20 .20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise :
atany imedunngtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [[No |

b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or |
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the |
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the |
foundation had excess business holdings in 2010.)

4a Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Form 990-PF (2010)
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Form 980-PF (2010) Page 6 ‘

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945(@))? . [Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registrationdrive? . . . . . . . . . . -« Oves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [JYes No i
(4) Provide a grant to an organization other than a charitable, etc., organization described in #
section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . [JYes No o
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational .
purposes, or for the prevention of cruelty to childrenor animals? . . . . . . . . [JvYes No "1

b If any answer I1s “Yes” to 5a(1)+5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)? | b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . » [ :

c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [JYes [INeo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or |nd|rectly, to pay premiums
on a personal benefit contract? . . . . . . . . . . .o .« + .+ . < OvYes [No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [} Yes No |
b If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction? . 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average {c) Compensation (d) Contributions to

A {e) Expense account,
(2 Nam and adcress gousperweek | (fnotpaig, enter | employes bereft plans | e alowances

Fred Stubblefield, Jr. Pres./Director 0 0 0

8525 Double Eagle Gateway, Charlotte, NC

Nancy Stubblefield Director 0 0 0

8525 Double Eagle Gateway, Charlotte, NC

Lisa Ballard Director 0 0 0

14531 Ballantyne CC Road, Charlotte, NC

Fred Stubblefield, I} Director 0 0 0

4401 Carmel Valley Rd, Charlotte, NC

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”

d} Contributions to
| {b) Title, and average {
! (a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation el;g%%ed%efgsgg (a)c’lf}:(;e;\lf:v?:::etlsnt.
devoted to position p
compensation
None
Total number of other employeespaidover$50000 . . . . . . . . . . . . . . . . . . . .»

Form 990-PF (2010)




Form 990-PF (2010)

Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

g ey  Summary of Direct Charitable Activities

List the foundation’s four targest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 None

214 8:] Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 None

All other program-related investments See page 24 of the instructions

3

Total. Add lines 1 through 3

Form 990-PF (2010



Form 990-PF (2010) Page 8

Im Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., .
l

purposes:
a Average monthly far market value of securites . . . . . . . . . . . . . . . . . 1a 1,970,853
b Average of monthly cash balances . . . e e e 1b 42,169
¢ Far market value of all other assets (see page 25 of the mstmctlons) e e e e e 1c 0
d Total (add lines 1a,b,andc) . . . . . e e e 1d 2,013,022
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e | 1e [
2  Acquisition indebtedness applicable to line 1 assets e e e e e e e s 2 0
3 Subtractline2 fromline1d . . . . 3 2,013,022
4 Cash deemed held for charitable actlvmes Enter 1 ‘/2 % of Ilne 3 (for greater amount see page 25 of
the instructions) . . . . . . 4 30,195
5 Net value of noncharitable-use assets Subtract ||ne 4 from I|ne 3 Enter here and on Part V Ilne 4 5 1,982,827
M|n|mum investment return. Enter 5% oflne5 . . . 6 99,141

Distributable Amount (see page 25 of the |nstructlons) (Sectlon 4942(1)(3) and 0)(5) pnvate operating
foundations and certain foreign organizations check here ™ [] and do not complete this part.)

‘ 1 Minimum investment return from Part X, line6 . . . . . . . . . . . . . . . . . . 1 99,141
i 2a Tax on investment income for 2010 from Part VI, line5 . . . . . . . 2a 807
b Income tax for 2010. (This does not include the tax from Part VI.) . . . 2b
| ¢ Addlines2aand2b . . . . e e e e 2c 807
‘ 3 Distributable amount before adjustments Subtract llne 20 from I|ne 1 3 98,334
4 Recoveries of amounts treated as quallfylng distnbutions . 4 0
5 Addlines3and4 5 98,334
6  Deduction from distributable amount (see page 25 of the mstructions) 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 98,334
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: [ﬁ{
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . e 1a 116,252
b Program-related investments—total from Part IX-B . . . 1b 0
2 Amounts pad to acquire assets used (or held for use) dlrectly in carrylng out charltable etc "
: purposes . . . . . . . . . . 2 0
3 Amounts set aside for specific chantable prolects that satlsfy the m
a Suitability test (prior IRS approvalrequired). . . . . . . . . . . . . . . . . .. 3a 0
b Cash distribution test (attach the required schedule) . . . . 3b 0
4  Qualifying distributions, Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part X|II I|ne 4 | 4 116,252
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . . . . . . . 5 807
6 Adjusted qualifying distributions. Subtract line 5 from line4 . . . . 6 115,445

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation
qualfies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)



Form 990-PF (2010)
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Page9
XTI Undistributed Income (see page 26 of the instructions)
(a) (b} {c) (d)
Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
line 7 e . . 98,334
Undistributed income, If any, as of the end of 2010: ’ ) @J
Enter amount for 2009 only . . - - *
Total for pnor years: 20,20 20 N B s & hd 1
Excess distnbutions carryover, if any, to 2010: o e & R £
From2005 . . . . . . 0
From 2006 44,963 . v . - * ¥ =
From 2007 1.518) N B & P .
From 2008 7751 .
From 2009 TR I * ) :
Total of lines 3a through e . 116,863} ¥
Qualifying distnbutions for 2010 from Part XII e~ b G ow
lined:» $ 116,252 e &
Applied to 2009, but not more than line 2a . - i
Applied to undistributed income of prior years |- & ¥ s |
(Election required—see page 26 of the instructions) e J

10

oQao0ooTo

Treated as distributions out of corpus (Election
required —see page 26 of the instructions)
Applied to 2010 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistrbuted income. Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . .
Subtract line 6c from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .

Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 .

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . .

Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . .

Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

LR 3

17,918},

?3

“«i‘f‘

r‘:&g‘ﬁ“ ”%

Y »@éﬁ *

134,781

Excess from 2006 . 44,963
Excess from 2007 . 1,518
Excess from 2008 . 7,751
Excess from 2009 . 8,399
Excess from 2010 . 72,150

Form 990-PF (2010)



Form 990-PF (2010}

[EEQ  Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling .

1a

b
2a

Page 10

N

Check box to indicate whether the foundation 1s a pnivate operating foundation described m section [] 4942()(3) or (] 4942(j)(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for
each year listed .

85% of line 2a R
Qualifying distributions from Part Xil,
line 4 for each year listed

Amounts included in ine 2c not used directly
for active conduct of exempt activities .

Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) Vvalue of all assets . . .

(2) value of assets qualifying unde
section 4942())(3)(B)()

“Endowment” alternative test—enter /3
of minimum investment return shown in
Part X, line 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and S5 or more exempt
organizations as provided n
section 4942()(3)(B)(u1) . .

(3) Largest amount of support from

an exempt organization

Tax year

Pnor 3 years

(a) 2010

{b) 2009

(c) 2008

(d) 2007

{e) Total

4) Gross Investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

Fred Stubblefield, Jr.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

n/a

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » ] if the foundation only makes contributions to preselected charttable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Fred Stubblefieid, Jr., PO Box 7500, Charlotte, NC 28241

b The form in which applications should be submitted and information and materials they should include:

Letter

[
none

Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

none

factors:

Form 990-PF 2010)




Form 990-PF (2010)

Page 11
IEEXEY]  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ini It recipient 1s an individual,
ReCIP ient show any relationship to Fotu rtldahc;n Purpose of grant or Amount
" any foundation manager status o contributton oun
Name and address (home or business) or substantral contributor | recipient
a Paid during the year
Please see attached sheet
Total e » 3a
b Approved for future payment
fnone
Total > 3b

Form 990-PF (2010)



Form 990-PF (2010)

Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business iIncome  |Excluded by section 512, 513, or 514 {e)
Related or exempt
(a) (b) {c) (d) function Income
Business code Amount Exclusion code Amount {See page 28 of

AL N

- OO0 0O~N®

i bk

12
13

(See worksheet in line 13 instructions on page 29 to venfy calculatlons )

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantl
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page

Part XVI-B

Line No.

Program service revenue:

T Q0000

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from secunties .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .o
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

the Instructions.)

b

[

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e}

Y

T g Sty

13

Instructions.)

to the
9 of the

Form 990-PF (2010)




Form 990-PF (2010) page 13
Part XVIiI Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described | # |Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political | .| - i
organizations? :

a Transfers from the reporting foundation to a noncharitable exempt organization of: t
(1) Cash . . . . . L L e 1a(1) v
(2) Otherassets . . . . . . . . . . . . . . . . . .. e e e e e e 1a(2) v
b Other transactions: N ]
(1) Sales of assets to a nonchantable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a nonchantable exempt organizaton . . . . . . . . . . . . . . 1b(2) v/
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . .. 1b(3) v
(4) Reimbursementarrangements . . . . . . . . . . . . . . . .. .. o0 o o 1b(4) v
(5) Loansorloanguarantees . . . . . . . . . . ... w o e e s 1b(5) v
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . ic v
d [f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no | (b) Amount nvolved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
descrnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section527? . . . . . . . J Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties ofpepury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Sign belef, it rr complet aration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
Here M%“ | # MAy 1)\ Comwrmiter
Slgnz':ture of officer or trustee Date Title
Paid Prnint/Type preparer’'s name Preparer's signature Date Check D " PTIN
Preparer self-employed
Use only Fim's name > Firm's EIN »
Fim's address » Phone no

Form 990-PF (2010




Schedule B : OMB No 1545-0047
(Form 990, 990-EZ, Schedule of Contributors

or 990-PF)

Department of the Treasury » Attach to Form 990, 990-EZ, or 990-PF. 2© 1 o
Internal Revenue Service

Name of the organization Employer identification number

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ O 501(c) ) (enter number) organization
[0 4947(a)(1) nonexempt charitable trust not treated as a private foundation
O 527 political organization

Form 990-PF

=~

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

o O

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See
Iinstructions.

General Rule

For an organization filing Form 890, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and Ii.

Special Rules

O For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33'/2 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on ()) Form 990, Part VIII, line 1h or (i) Form 990-EZ, line 1. Complete Parts
land Il

[J For a section 501(c)7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and III.

O For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during
the year, contnbutions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received dunng the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because 1t received nonexclusively religious, charitable, etc., contributions of $5,000 or more
durngtheyear . . . . . . . . . . . . . . . . . .. ...

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule 8 (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



Schedule B (Form 980, 990-EZ, or 990-PF) (2010)

Page of of Part |

Name of organization

Employer identification number

EEId Contributors (see instructions)

(a)

(b)

(c)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 Fred Stubblefield, Jr. Person J
Payroll d
PO Box 7500 $ 141,596 Noncash
(Complete Part Il f there Is
Charlotte, NC 28241 a noncash contribution.)
(a) (b) (c)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person O
Payroll O
$ Noncash O
(Complete Part It if there Is
a noncash contnbution )
(a) (b) (c)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person 0
Payroll O
$ Noncash O
(Complete Part Il if there Is
a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
______ Person O
Payroll O
$ Noncash O
(Complete Part Il if there is
a noncash contribution.)
(a) (b) {© {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person g
Payroll O
$ Noncash ]
(Complete Part Il if there is
_____ a noncash contribution.)
(@ () (© @
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________ Person d
Payroll ad
$ Noncash |

(Complete Part Il if there Is
a noncash contnbution.)

Schedule B (Form 990, 890-EZ, or 990-PF) (2010)




Schedule B (Form 990, 9980-EZ, or 990-PF) (2010)

Page of of Part Il

Name of organization

Employer identification number

Noncash Property (see instructions)

o (b) FMV (or estimate) @
rom . . or estimate .
Part | Description of noncash property given (see instructions) Date received
800 Shares Microsoft Corporation
1
$ 20,616 6/22/10
(?) No. (b) — (c) ) (
rom s . or estimate)] .
Part | Description of noncash property given (see instructions) Date received
1,000 Shares Peabody Energy Corp.
1
""" $ 61,980 1211010 )
(?) No. (b) MV ( (c) )
rom e . or estimate| .
Part | Description of noncash property given (see instructions) Date received
1,000 Shares Philip Morris Intl Inc.
s 59000 | 1211010
(2;) . (b) FMV ( © ti ) (d)
rom i e . or estimate .
Part | Description of noncash property given (see instructions) Date received
$
g (b) FMV ( (e imet ) (d
rom . . or estimate .
Part | Description of noncash property given (see instructions) Date received
$ )
(a) No. (b) FMV ¢ (c) . ) (d)
from ;e . or estimate] .
Part | Description of noncash property given (see instructions) Date received
T I

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



PART XV, SUPPLEMENTAL INFORMATION

Recipient

American Federation for Suicide
American Red Cross

Arts & Science Council
Charlotte Children's Classic
Charlotte Rescue Mission
Cheer for Children

Cub Scout Pack 65

Cystic Fabrosis

Donate Life

First Tee

Friends of Scouting

Humane Society

Juvenile Diabetes

Monroe Rd Animal Hospital
National MS Society

Pilgrims Inn

Salvation Army

Samaritans Purse

Second Harvest Food Bank
Special Olympics

The V Foundation for Cancer Rese
United Way

Virginia Athletacs Foundation

Indvidual?

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

Status

Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Publaic
Public
Public
Public
Public
Public
Public
Public
Public

Purpose

Crisis Assistance
Disaster Relief
Education Efforts
Children's Concerns
Homeless Relief
Support for Sick Kids
Youth Development
Medical Research
Organ Donation
Youth Development
Youth Development
Animal Support
Medical Research
Animal Support
Medical Research
Homeless Relaef
Crisis Assistance
Disaster Relief
Homeless Relief
Youth Development
Medical Research
Community Development
Athletic Support

Total

Amount

240.
.00
300.
1,800.
300.
300.
300.
.00

764

252

300.
1,000.
1,000.

505.

376.

300.

500.

510.

60.
5,000.
1,045.

500.

300.

396.

100,000.

00

00
00
00
00
00

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

116,048

.00
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PART !l LINE 10B, INVESTMENTS - CORPORATE STOCK

Corporate Name

Amencan Science & Engin
AT&T

Bank of Amenca Corp
Baxter International
BB&T Corporation
BBA&T Corporation
Boeing Company
Boeing Company
Boeing Company
Boeing Company
Cisco Systems Inc
Cisco Systems Inc
Coca Cola

Coca Cola

Coca Cola

Coca Cola

Duke Energy Corp
Duke Energy Corp
Duke Energy Comp
Duke Energy Corp
Elements - Rogers TR
El Lilly & Company
Eh Lilly & Company
Eh Lily & Company
Emerson Elec Co
Emerson Elec Co
Emerson Elec Co
Emaerson Elec Co
Emerson Elec Co
Emerson Elec Co
Emerson Elec Co
Emerson Elec Co
Emerson Elec Co
Emerson Elec Co
Emerson Elec Co
FedEx Corp

Frontier Communications
General Electnc
General Electric
Halliburton Company
Hewlett Packard
Hewlett Packard
Hewlett Packard
Hewlett Packard
Honeywell Intl Inc
Honeywell Intl Inc
Honeywell Intl Inc
Honeywell Intl Inc

Intemationa! Business Mach
Intemational Business Mach

Microsoft

Microsoft

Paychex Inc
Paychex Inc
Paychex Inc
Paychex Inc
Paychex Inc
Peabody Energy
Pfizer Inc Del PV
Pfizer Inc Del PV
Pfizer Inc Del PV
Pfizer Inc Del PV
Pfizer Inc Del PV
Philip Moms Intl Inc
Proctor Gamble
Proctor Gamble
Spectra Energy Corp
Spectra Energy Corp
United Techs Corp
United Parce! Svc CI B
Verzon

Venzon

Verzon

Wells Fargo & Co
Wells Fargo & Co
Wells Fargo & Co
Wells Fargo & Co

Rounding

# of Shares

2500

$/Share

$6 575
$32424
$7 847
$37 856
$14 500
$24 875
$52 990
$53 639
$36 192
$35 050
$6 361
$5403
$48771
$50 110
$50 129
350 130
$15562
$11024
$16 942
$16 913
$8 162
$60 255
$63 568
$35678
$44 938
$44 940
$58 348
$58 375
$53 749
$53 795
$33710
$33720
$33 740
$43 748
$43728
$36 538
$9 077
$34 170
$31232
$14 932
$40 932
$37 849
$33 938
$22 531
$34 504
$34 507
$34 517
$408 140
$37 000
$34 219
$35030
$25770
$27 015
$26 961
$26 961
$26 961
$158 951
$61 980
335 061
$35 898
$37 444
$18 807
$18 790
$59 000
$30 484
$28 777
$22 436
$15 892
$52 740
$56 368
$34 457

$30 896
$139 557
$190 768
$101 5585

$28 273

Book Value Fair Mkt Value
$9,863 $127,845
$64,848 $58,760
$15,693 $26,680
$75,712 $101,240
$8,700 $15,774
$9,850 $10,516
$13,248 $16,315
$26,819 $32,630
$27,144 $48,945
$17,525 $32,630
$1,908 $6,069
$14,588 $54,621
$24,386 $32,885
$30,066 $39,462
$30,077 $39,462
$15,039 $19,731
$15,562 $17,810
$11,024 $17,810
$3,388 $3,562
$13,531 $14,248
$20,404 $23,100
$30,127 $17,520
$31,784 $17,520
$35,678 $35,040
$26,963 $34,302
$17,976 $22,868
$23,339 $22,868
$11,675 $11,434
$37.624 $40,019
$10,759 $11,434
$3,371 $5,717
$3,372 $5,717
$10,122 $17,151
$13,124 $17,151
$30,610 $40,019
$36,538 $93,010
$4,357 $4,670
$17,085 $9,145
$46,848 $27,435
$29,864 $81,660
$7.736 $7,957
$16,767 $18,650
$21,483 $26,649
$16,560 $30,944
$24,153 $37,212
$6,901 $10,632
$3,452 $5,316
$40,814 $53,160
$14,800 $58,704
$13,688 $58,704
$7,006 $5,582
$20,616 $22,328
$2,702 $3,091
$8,088 $9,273
$10,785 $12,364
$5,392 $6,182
$31,790 $30,910
$61,980 $63,980
$26,296 $13,133
$26,923 $13,133
$18,722 $8,755
$8,162 $7,599
$29,425 $27,421
$59,000 $58,530
$30,484 $64,330
$28,777 $64,330
$11,218 $12,495
$7,946 $12,495
$52,740 $78,720
$28,184 $36,290
$17.229 $17,890
$17,794 $17,890
$30,896 $35,760
$11,025 $2,448
$37,963 $6,167
$32,396 $9,886
$11,394 $12,489
$3

$1,671,986 $2,216,193




THE STUBBLEFIELD FOUNDATION, INC. SCHEDULE OF INFORMATION FOR 2009 FORM 990-PF
EIN 56-1760217

PART |, LINE 16C, OTHER PROFESSIONAL FEES

Service fees & Stock trade fees ~ $150
$150

PART |, LINE 18, TAXES
2009 Excise tax $726

$726




