See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_05_PF:56-1544084_990PF_201012.pdf
https://public.resource.org/privacy?2011_05_PF:56-1544084_990PF_201012.pdf

Form 990 PF Return of Private Foundation OMB No 154820052 6

or Section 4947(a)(1) Nonexempt Charitable Trust

Department & the Treasury Treated as a Private Foundation 2@ 1 0

Intemal Revenue Service Note. The foundation may be able to use a capy of this retum to satisfy state reporting requirements

For calendar year 2010, or tax year beginning , 2010, and ending

G Check all that apply: | |Initial return |_| Initial return of a former public charity [_] Final return
Amended return I_—] Address change I—l Name change

Name of foundation A Employer identification number

CARL W. MEARES FOUNDATION, INC. 56-1544084

Number and street (or P O box number if mall 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the mstructions)

POST OFFICE BOX 187 ( ) -

City or town, state, and ZIP code c g;’mflg‘g;vggg:m? s L. » l I
D 1 Foregn organizations, check here >

FAIR BLUFF, NC 28439 2 Foreign organizations meeting the

H _Check type of organization. I l Section 501(c)(3) exempt private foundation :::p‘:ls;}:,:ec'f h?m.arid ?m:m. .. PD
Section 4947(a){1) nonexempt charitable trust X | Other taxable private foundation

I Fair market value of all assets atend |J Accounting method'l_xl Cash I__J Accrual € :n:r;‘:a:::::,,n:::&:;:’s:;;e,g:afad>
of year (from Part Ii, col (c), line D Other(specffy) ______________________ F  If the foundation 1s in a 60-month termination
16) > § 242,914. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> l_l
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment () Adjusted net for chantable
may not necessanly equal the amounts in ex"’ggzi: per income income purposes
column (a) jsee page 11 of the lnslmcllons).) (cash basis only)
N 1 CoanIbuuons ifts, grants, etc , (attach sch ). ;122 ’ 12 2_ il »~ :N - ’?{ i - '»"<‘ ] :’?':::‘w' T : a
2 croor [ e updaton s noteured o [ I 3
3 Interest on savings and temporary cash investments . mﬁé = " ) v‘ - A:
4 Dwidends and Interest from secunties , , _ . 4,065 4,065. ATCH 1 s
SaGrossrents . , . .. ... 0., — L Lt
b Net rental income or (loss) Bt S
@{ 6a Netgain or (loss) from sale of assets not on line 10 TS %3 B |
E b Gross sales price for all 48,528. S T
@ assets on line 63 L - X —
3| 7 captal gain net income (from Part IV, line 2) . R w oo B
« 8 Net short-term capitalgan ., . .. ... i : 509. : - wiaht |
9 Income modifications « « -« - - . - - RN CER L Y e
10 a Gross sales less returns B T T L t’ﬁ’” ,a 1
and allowances « + - + - - e
b Less Cost of goods sold T SR “‘ »)‘ Ju
¢ Gross profit or (loss) (attach schedule) , | | | .. I S :
11 Other income (attach schedule) , . _ . _ . . 391 80 . ATCH 2 M’-» 3;‘?»
12 Total Add lines 1 through 11 . . . . . . . . 132,235 9,802 S09. R
13 Compensation of officers, directors, trustees, etc | | 0
@ 14 Other employee salaries andwages ., . . . .
o § 15 pRension.plans, employee benefits , . , , ., .
S 8|16a[Lega (RIGHBE NYER) . . | | .
Xl b|Accounting fees-attach-sch @[ L 1,135 1,135
(=4 2 c @ er pg f&?smfagees (attach snbedule) ..
@]517 1‘t=rest ...... oL ...
Z § 18 Taxes—(auach schedu|e)_(&w 53»“, ! f ) 90 90, —
= 'E 19 | Deprdgi \ggﬁd‘c\y scbedule) and depletion , S &
ngo'mncy ‘—‘ ......
% 1:: 21 Travel, conferences, and meetings , , , . . .
2z |22 Prninting and publications . . . ... ..
<€ g’ 23 Other expenses (attach schedule) 4 ATCH 4 1,794 1,794,
8 E 24 Total operating and administrative expenses.
8|  Addlhnes13through23 . .. ....... 3,019 3,019
° 25 Contributions, gifts, grantspaid ., . . . ., . . 123,9204 - -¢ R . 123,920.
_126  Total expenses and disbursements Add lines 24 and 25 126,939 3,019, 123,920.
27 Subtract line 26 from line 12: FEpE A - e . :'gf?:, {i AR ps %}’f{fy ’i)v‘ Ll 1:5;‘ ’ ‘,mf\x’: K
aE of over exp and .. 5 296 s e ”“r:: § ‘," AR e "o
b Net investment income (If negative, enter -0-) |-." g o Tae 6, 783 oo AR T
¢ Adjusted net Income (if negative, enter -0-). SES e, ;,;:ﬁ“?.x c - TR SRR 509 " Tl FUER N
For Paperwork Reduction Act Notice, see page 30 of the Instructions. Jsa ** ATCH 3 Fom\ 990-PF (2010)
OF141010% 67201E M285 5/12/2011 8:09:56 AM L

l(



Form 990-PF (2010) 56-1544084 Page 2

G’ Balance Sheets Gescrption collmn shod be or end-ofyear | B2ginnIng of year End of year ’ '
amounts only (Ses instructions ) {a) Book Value {b) Book Value (c) Fair Market Value
1 _ Cash-non-interest-beanng , , ., . . . e 4,607. 3,150. 3,150.
Savings and temporary cash investments , _ , . . . 14,987. 3,842. 4,140.
" | 3 Accounts recewable® | R S T

§ Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)

7 Other notes and loans receivable (attach schedule) P>
Less allowance for doubtful accounts »

_____ - - - - - . PO U, U - PR

8 Inventones for sale or use

Assets
w
he
3
[¢:3

hel
o
Qa
(4]
x
e}
[¢]
=}
(7]
a
wn
]
3
a
a
o
o
[0
§
[e]
F
(]
]

[(e]
[13
']

b Investments - corporate stock (attach schedule) ATCH 5 186,999. 204,897, 235,624,

¢ Investments - corporate bonds (attach schedule), , ., ., . . . .
11 Investments - land, buldings, » =
and equipment basis 0000 o e _ - e - . R .. :

Less accumulated depreciation P
(attach schedule) @~ & e

12 Investments - mortgage loans

13  Investments - other (attach schedule) , , |
14 Land, buildings, and > K .
equpment bass =~ Y __________________ Y T pEUATL IS PRI S S U I S A
Less accumulated depreciation ;‘ - - - - - - — —
{attach schedule) @ ¥

15 Other assets (descrbe »___ )
16 Total assets (to be completed by all filers - see the

instructions Also, seepagei,teml) , , . .. ... ... .. 206,593. 211,889, 242,914.
17  Accounts payable and accrued expenses _ _ . . . . . . . .. i Ce L e

18 Grants payable
19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable (attach schedule)

Liabilities

22 Other liabilities (describe » _ _ _ ) S S ﬂm‘: .
RGP L
: . SRR
23 Total liabilities (add lines 17 through22) . . . . .. ... .. 0.F L "f SRS e
Foundations that follow SFAS 117, check here »| X | faﬁ?zf g*%@%&%%
and complete lines 24 through 26 and lines 30 and 31. Tpa L SRR T A
24 Unrestricted . . . ... ......
25 Temporarlyrestncted | [, . ..., .... e e
26 Permanentlyfestricted . , . . .. .. ............ 206, 593. 211,889,

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. » D

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds ,

30 Total net assets or fund balances (see page 17 of the NEE e
instructions) 206,593. 211,889. 2

31 Total liabilitles and net assets/fund balances (see page 17
Of the INSIUCHONS) . » v v v v v v v e e e o e e e u v 206,593. 211,889.]%=" "

BN Analysis of Changes in Net Assets or Fund Balances

Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryearsretumn) | . .. .. ... ... e R B 206,593,
2 Enteramount from Part l' line27a © @ 8 ® 8 8 8 2 s s e s e & s e 2 % v om s s s s s s s e s oaa e e o o a 2 5’296'
3 Other increases not included in line 2 (temize}p_ 3
4 Addlnest,2,and3 . . ... . ......... e 4 211,889.
5 Decreases not included n line 2 (temezejyp__ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part It, column (b), line30 . . .. .| 6 211,889,

Form 990-PF (2010)

JSA

0E1420 1.000
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Form 990-PF (2010)

56-1544084 Page 3 '
Capital Gains and Losses for Tax on Investment Income
b
. (a) List and describe the kind(s) of property sold (e g, real estate, ﬁc.’,l‘éﬁ é‘é%l?,?é% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Sm {mo, day, yr) | M0 day, y7 )

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales price () Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
() F M V. as of 12/31/69 ool 12131160 Cver o (1. f any %! Lsses (from eal ) "
a
b
c
d
e

2 Capital gain net income or (net capital loss)

If gain, also enter in Part , ine 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions). }

5,657.

3

509.

If (loss), enter -0- in Part |, line 8
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

DYes No

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
(b) (€}
Calend a,By::f &?xeﬁzmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col [()t;s)(:;&%t;%nbr; tégl o)

2009 11,891. 190,868. 0.062300
2008 12,900. 238,330. 0.054127
2007 16,534. 265,460, 0.062284
2006 16,700. 310,425. 0.053797
2005 17,930. 282,043. 0.063572
2 Totalofline 1, c0lumn (d) | . . ... ... ... 2 0.296080

3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless thanSyears , , ., . ... . .. 3 0.059216
4  Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 == 4 237,178.
5 Multiplylined byline3 = L. 5 14,045.
6 Enter 1% of net investment income (1% of Part L, line27b) . . . . . ... .. ...... 6 68.
7 AddlinesSand 6 L e, 7 14'113.
8 Enter qualifying distributions from Part XIl,ned | . . . ... ... ... ... ... 8 123,920.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vl instructions on page 18.

JSA
0E1430 1 000

6ZZ201E M285 5/12/2011

8:09:56 AM

Form 990-PF (2010)




Form 990-PF (2010) 56-1544084 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the lnstructlons)

1a Exempt operating foundations descnbed n section 4940(d)(2), check here > D and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ __ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
" here [X] andenter 1% ofPartme2ro, L T I N
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of ) | __ P L
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
T N 68.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0- ) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zeroor less, enter-0- , , . . . .. ... ... 5 68.
6 Credits/Payments: Cele
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , _ | 6a 40. : T *r
b Exempt foreign organizations-tax withheld at source _ , , . . . ... .. .. 6b 0. :
¢ Taxpaid with application for extension of time to file (Form 8868) . . . . . 6c 0. .
d Backup withholding erroneously withheld | . . . . . ... ... ...... 6d e e e e o
7 Total credits and payments AddlinesBathrough6d . . . . .+ . . . v ¢ v v v v v v v v o a e e e e 7 40.
8 Enter any penalty for underpayment of estimated tax Check here . If Form 2220 1s attached ., . .. .. .
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed | , . . . . e e e e e e »l 9 28.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | | . . . . . > 10
11 Enter the amount of ine 10to be Credited to 2011 estimated tax p 0. Refunded p| 11
Statements Regarding Activities
_ 1a During the_tax year, did the foundation_attempt to influence any national, state, or_local legislation or did it 7“* _Yes | No
‘ participate or intervene in any political campaign? 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and coples of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? . . . .. .. ... e e e e e e e e e T,
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
| e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes, " aftach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes,” has it filed a tax return on Form 990-T forthis year? | | . . . . . v v v v v v v e e e u o e e e e e e e e
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? | |
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? , , . . . . . . . v v v v v v v v o v o o o e e e a e ..

7  Did the foundation have at least $5,000 in assets at any ime dunng the year? If “Yes, " complete Part Ii, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

| b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
i (or designate) of each state as required by General Instruction G? If "No," attach explanation , , . . . . . . . v v v v v v o« .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If Yes,"complete Part XiV, ., , , ... ..
10 Did any persons become substantial contributors during the tax year? If "Yes," aftach a schedule lsting their

names and addresses . ATTACHMENT 6 | 10 X
Form 990-PF (2010)

............ e )

JSA

OE 1440 1 000
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Form 990-PF (2010) 56-1544084

Page 5

Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . v « v v v v v v v v v v o

. 12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P N/A

14 Thebooksaremncareof B CARL W. MEARES, JR. Telephone no P 919-649-7521

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Checkhere « « « «+ « « + = v « .+ &

and enter the amount of tax-exempt interest received or accrued duringtheyear . . ... .. .. e e e e e e e > l“ 5I

16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authornty

over a bank, secunties, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter

the name of the foreign country »

16

GCUAYIE:R Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , ., . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . .. .. e e e e e e e . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . Yes No
- (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?, , . . .. .. [ e e e e e e e e e [:I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within90days). . . . . . ... .. .. .. . l:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current nolice regarding disaster assistance (see page 22 of the instructions)? « « « + « « « . .
Organizations relying on a current notice regarding disaster assistance check here
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107, , .,
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 2010?. . + « v « v v . . . e e e e e e e . DYes N°
If “Yes," list the years »
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of the instructions ), , . . . . . e e e e e m e s e
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany time dunngtheyear? , ., . ., . ... e e e e e e e e e DY“ N°
b If "Yes, " did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 11 2010.) . . v v v v v v v v 0 et v m e e s e h e e s e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not_been_removed from jeopardy before the first day of the tax year beqinning in 20107 .

Yes| No

A S S Ri

; i
4b X

JSA

0E1450 1 000
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Form 990-PF (2010)



Form 990-PF (2010) 56-1544084 Page 6
Ul [B:]  Statements Regarding Activities for Which Form 4720 May Be Required (continued) " '

Sa During the year did the foundation pay or incur any amount to Sy v'itj, '
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . l:l Yes No p
(‘2') Influence the outcome of any specific public election (see section 4955), or to carry on, ‘\ﬁf« f:‘{c 5o
' directly or indirectly, any voter registration drive? J El Yes No '
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , , . . . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in “g?'
section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . ., . D Yes No
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, , , , ., ... ... ... v D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in R R .
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
‘ Organizations relying on a current notice regarding disaster assistance check here, , , . . . . . ... .. .. > EE P
| ¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax .
| because it maintained expenditure responsibility for thegrant? _ . . . . . . .. ... ... ... I:l Yes D No )
If “Yes," attach the statement required by Regulations section 53 4945-5(d) ‘
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract?. . . . . . . .t i i e e e e e e e e e e e e e e e D Yes No NN SR B
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ | . | | . . .. |sb X
If "Yes" to 6b, file Form 8870 o .
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | D Yes - No
b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transacuon’) ............ 7b

Part Vill Information About Offlcers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
- and Contractors

1 List all officers, directors, trustees, foundatlon managers and their compensatlon (see}aje 22 of the instructions).

b) Title, and average Compensation (d) Contributions to e) Expense account,
(a) Name and address ¢ hours per ook ((I not pald enter employee benefit plans ¢ Z,(h’;", allowances
devoted to position and deferred compensation
ATTACHMENT 7 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
if none, enter "NONE."

|
‘ (d) Contributions to e .
; (a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation employee benefit {e) Expense account,

(b) Title, and average
plans and deferred other allowances
devoted to position compensation
" NONE
I
Total number of other employees paid over $50,000 . . ... .... .. .. ...... P I N I .b]

|
Form 990-PF (2010)
|
\

JSA
0E 1460 1 000
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Form 990-PF (2010) 56-1544084

Page 7'

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

. (a) Name and address of each person pa:d more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . .« v v v v v v v e v vt n . »

NONE

m Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 THE FOUNDATION DISBURSED A TOTAL OF $123,920 TO 12

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions) _

Describe the two largest program-related investments made by the foundation durng the tax year on lines 1 and 2

Amount

JsAa

OE 1465 1000
6ZZ01lE M285 5/12/2011 8:09:56 AM

Form 990-PF (2010)




Form 990-PF (2010) 56-1544084 " Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, |«
‘purposes: -
a Average monthly fair market value of securites .. 1a 204,819.
b Average of monthly cashbalances, . . .. ... ......... .. ... ..., 1b 35,971.
¢ Fair market value of all other assets (see page 25 of the instructons) | . . . . . .. . .. ... ... .. 1c 0.
d Total (add fines 1a,b,andC) | | | . ... ... 1d 240,790.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed exptanation) . . | 1e I o
2 Acqusition indebtedness applicable to line 1 assets 2 0.
3  Subtractline 2 from netd oo toronrorrmrmmmmaTmmrene 3 240,790.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 ifér'g're:'-n.ef' érﬁo-\.lr.lt,.sée' p'aée' 250f
the wstructions) 4 3,612.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ned 5 237,178.
Minimum investment return. Enter 5% oflne 5 | |, . . . . . ... .., 6 11,859.
m Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Minimum investment return from Part X, bne 6 . . . . . . . .. .. . .. 1 11,859.
2a Taxon investment income for 2010 from Part VI, ine 5 _ | 2a 68.|.
b Income tax for 2010. (This does not include the tax from Part VL) | 2b T
c Add “nes 23 and 2b ............................................. 2C 68 d
3 Distributable amount before adjustments Subtract liné 2¢ from line1 | . . | T T 3 I - 11,791.
4 Recoveries of amounts treated as qualfying distnbutons . . L L L, 4
5 Add "nessand4 ---------------------------------------------- 5 11,791.
6 Deduction from distnbutable amount (see page 25 of the instructions) = . . . . .. ... .. ... 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIll,
[ 5T = T 7 11,791,
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes- R
a Expenses, contributions, gifts, etc. - total from Part |, column(d), line26 . . . . ... ... .... 1a 123,920.
b Program-related investments - total fom Partix-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: e
a Suitability test (prior IRS approval required) . 3a 0.
b Cash distribution test (attach the required schedule) . . . . . .. . ... .. ... . ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xlil, ine4 _  _ . , . 4 123,920.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of theinstructions) _ _ . . . ... ... ... ... .. ... 5 68.
6  Adjusted qualifying distributions. Subtract line 5 from lined . . . . ... ... .. ..... 6 123,852,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA

GE1470 1 000
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Form 990-PF (2010)

56-1544084

Page 9

Undistributed Income (see page 26 of the instructions)

1 Distributable amount for 2010 from Part Xl,

line7 .,

2  Undistnbuted income, if any, as of the end of 2010

a Enter amount for 2009 only

-3

3 bBxess distributions carryover, If any, to 2010

From 2005
From 2006
From 2007
From 2008
From 2009

-~ 0 a 0 T e

lined P $

a Applied to 2009, but not more than line 2a , ,

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) ,

Total for proryears 20_08 20 07 20 06

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

11,791.

Total of lines 3a through e

4 Qualifying distnbutions for 2010 from Part Xli,
123,920.

4,768.

2,288.

3,793.

1,193.

2,366.

14,408.

d Applied to 2010 distnibutable amount L

Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) ) :

6 Enter the net total of each column as

indicated b

Corpus Add lines 3f, 4¢, and 4e Subtract line 5

Prior years'

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been [+ .
1ssued, or on which the section 4942(a) tax has s
been previously assessed

d Subftract

line 6¢
amount - see page 27 of the instructions

e Undistributed income for 2009 Subtra'ct. Irne
4a from line 2a Taxable amount - see page |

elow:

undistributed
line 4b from line 2b

27 of the instructions

from

line 6b

income

ey
#

11,791.

112,129.

LR

91:*; R Eg‘
VT N v " N
126,537.
R g
Subtract | > .., ~: o 3
i Vgl { 5, .
N 'hf‘ < *

Taxable |-

t Undistributed income for 2010 Subtract lines |

4d and 5 from line 1 This amount must be |

distnibuted in

instructions)

2011

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the

8 BExess dlstrrbu'tlc;n.s 'cérr.yévér'fr‘oﬁ.Z.OdS. rlro.t
applied on line 5 or line 7 (see page 27 of the

instructions) . . . . .. e e e e e e e e 4,768. L hd i
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromline6a , | 121,769. . I
10 Analysis of line 9 L
a Excess from 2006 | 2,288.|: . ;
b Excess from 2007 _ . . 3,793.
¢ Excess from 2008 , 1,193.f |
d Excess from 2009 , 2,366, | J s
e Excess from2010 , ., ., 112,129.) 08> % . . . “o
Form 990-PF (2010)
Jsa

0E 1480 1 000
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Form 990-PF (2010) 56-1544084 Page 10
L@\ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the dateof therulng . . . . . »
b Check box to indicate whether the foundation is a private operating foundation described in section 1 1 4942())(3) or I I 4942())(5) !
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net Income from Part {a) 2010 {b) 2009 (c) 2008 {d) 2007

| or the minimum investment
retun from Part X for each
year listed

€ Qualifying distnbutions from Part
Xil, ine 4 for each year listed

d  Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

€ Qualfying distributions made

directly for active conduct of

exempt actviies Subtract line

2d fromtine2¢c | |, |, _ | .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

@ ‘Assets” alternative test - enter

(1) vaweotaassets . . .
{2) value of assets qualifying
under section
4942G)3)B). + . . .
b “Endowment" aiternatve test-
enter 2/3 of minimum invest-
- - ment retum-shown-in Part X, - _ _
line 6 for each year listed

€ “Support® alternalive tast - enter

{1) Total support other than
gross investment income
{interest, dindends, rents,
payments on securities
foans (section 512(a)(5)),
orroyalties),

(2) Suppot from general
public and S or more
exempt organizations as
provided In section 4942
(3= ) S

{3) Largest amount of sup-
port from an exempt
organlzation

4} Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

i a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
| before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
|

CARL W. MEARES, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebEl if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
ATTACHMENT 8
b The form in which applications should be submitted and information and materials they should include.

NONE DESIGNATED
c Any submission deadlines:

NONE
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
NONE
oeuﬁ%ﬁ 000 Form 990-PF (2010)

6Z2Z01E M285 5/12/2011 8:09:56 AM




Form 990-PF (2010) 56-1544084 "Page 11 '
EUPAM  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "","’:'p':";,';f‘_ﬂ:dsm“lz" Foundation Pur of
w an n tatus of pose of grant or A t
Name and address (home or business) any foundation manager | [0 0y contribution moun
a Paud during the year
ATTACHMENT 9
)01 P I I I A T A 3a 123,920.
b Approved for future payment
L) & P S PP 3b

32‘:4911000
6ZZ0O1E M285 5/12/2011 8:09:56 AM

Form 990-PF (2010)



Form 990-PF (2010)

56-1544084

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Y1

a b W N

—lo © ® N o

- -

12
13

Program service revenue
a

Unrel

ted business income

Excluded b:

section 512, 513, or 514

(a)
Business code

(b)

Amount

{c)
Exclusion code

(d})

Amount

(e)
Related or exempt
function income
{See page 28 of
he instructions )

o a o T

f

g Fees and contracts from government agencies
Membership dues and assessments | | | | |
Interest on savings and temporary cash investments
Divtdends and interest from securities

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | |

Gross profit or (loss) from sales of inventory. . |

Other revenue a

14

4,065.

e L

18

80.

18

5,657.

p EXCISE TAX REFUND

311.

[

d

Subtotal Add columns (b), (d), and(e) . . . .
Total. Add line 12, columns (b), (d), and (e)

311.

(See worksheet in ine 13 instructions on page 29 to verify calculations )

F1a9 A" E:] Relationship of Activities to the Accomplishment of Exempt Purposes

10,113,

Line No. Explain below how each activity for which income 1Is reported in column (e) of Part XVI-A contrnibuted importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v -
instructions )
Form 990-PF (2010)
JSA

0E 1492 1 000
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Form 990-PF (2010) 56-1544084 Page 13

Part XVIi Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Djd the organization directly or indirectly engage in any of the following with any other organization described "~ 1 Yes | No
in section 501(c) of the Code (other than section 501(c}(3) organizations) or In section 527, relating to political ’ - ;
* organizations? - f’{j .

a Transfers from the reporting foundation to a nonchantable exempt organization of- N T
(M Cash, . .. ........ e e e e e 1a(1) X
(2) Otherassets , ., . ... e e e e e e e e e e e 1a(2) X

b Other transactions ——— ;__ .
(1) Sales of assets to a noncharitable exempt Organization | . . . . . . . . 0 i v e e e e e e e e e e e, 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | ., . . . . . . . .t s e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or otherassets , , , ., ., . .. e e e e e e et e e e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . . . L L L L L. ...t e e e e e e e 1b(4) X
(5) Loans or loan guarantees , . . . . . .. e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons |, , , . . . e e e e e e e e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaildemployees _ . . . . . . . . v o v v i e e 1ic X

d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value 1n_any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3))orin section 5277, . . . v v v v v v v v v e v v s o D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties of peru eclare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
mplete Dte_a:atlon of ﬁ'esr% gther tr_lgn laxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Sign belief, n&r'u‘e‘ co“r’rec
y2 —1 Y/ Y// B Fres
Slg@@ of ofﬁcer or trustee \] Date Title

Print/Type preparer's name Preparer's signature Date PTIN
: Check if
Paid RONALD A. BATCHELOR e | S/rifv self-enEJ_I:S’(ed P00077863
Preparer [ ) BATCHELOR, TILLERY & ROBERTS, LLP Firm's EIN B 56-1750124
Use Only [Fim's address p 3605 GLENWOOD AVENUE, SUITE 350
RALEIGH, NC 27612 Phoneno 919-787-8212
Form 990-PF (2010)

JSA
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Schedule B Schedule of Contributors OMB No_1545-0047
{Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
*Intemal Revenue Service

Name of the organization Employer identification number

CARL W. MEARES FOUNDATION, INC.

56-1544084

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF l:, 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Ii.

Special Rules

r_—l For a section 501(c)(3) organization filing Form 890 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h or (i) Form 980-EZ, line 1. Complete Parts
I and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, i, and lll.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No” on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA

0E1251 1.000
62Z01E M285 5/12/2011 8:09:56 AM




Schedule B (Form 980, 990-EZ, or 990-PF) (2010)

Page of of Part|

Name of organizaton CARL W. MEARES FOUNDATION,

INC.

Employaer identification number

56-1544084

m Contributors (see instructions)

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
- - 1‘ - _F_A_I_B_ _B_L_U_F.E; _B_I-\_P_'I‘_I_S_T_ _C_}iqg_q!i ________________ Person
Payroll
_1_2_0_5__1\4_1'\_1_1‘1__5_'1'_{"_}5:_}':'_'1‘_ _________________________ $ ________}gg'_lgg; Noncash
FAIR BLUFF, NC 28439 (Complete Part !I f there S
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | e Person
Payroll
__________________________________________ S o ____ Noncash
{Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution.)
@ - (b) (©) (d)-
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
g U Person
Payroll
__________________________________________ S ____ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
mm e | el Person
Payroll
__________________________________________ $ ________________| Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | Person
Payroll
__________________________________________ $ o _ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e m o | e Person
Payroll
__________________________________________ S ___ Noncash
(Complete Part il if there is
—————————————————————————————————————————— a noncash contribution.)
ISA Schedule B (Form 950, 990-E2, or 990-PF) {2010)

0E 1253 1 000
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SCHEDULED
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

p Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0002

2010

Name of estate or trust
CARL W. MEARES FOUNDATION, INC.

Employer identification number

56-1544084

Note: Form 5227 filers need to complete only Parts | and Il.

Z\i8] Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property {b) Date acquired{ (c} Date sold
(Example 100 shares 7% preferred of "Z" Co ) {(mo, day, yr} {mo, day, yr) (d) Sates price

(e} Cost or other basis
(see instructions)

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

ATTACHMENT 1 3,257. 2,748. 509.
b Enter the short-term gain or (loss), if any, from Schedule D-1,tne1tb . . . . . . . .. ... ... .... 1b
2 - Short-term-capttal gain or(loss) from Forms 4684, 6252, 6781, and 8824 _ . — . . . ... . . ...... o _ -
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts | | . . . . . . . . 3
4 Short-term capital loss carryover. Enter the amount, If any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | . L e e e 4 I )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on lne 13,
column (3) ONthe baCK . . o o o o i i e e e e e e e e e e e e e e e e et e e e e s e e e e ee e > | 5 509.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
(a) Description of property (b) Date acquired {c) Date sold (e) Cost or other basis .
{Example 100 shares 7% preferred of "Z" Co ) (mo, day, yr) ({mo, day, yr) (d) Sales price (see instructions) Su‘;‘t?a‘:;r(“(:?f?:r:r(d)
6a

ATTACHMENT 2 45,271. 40,123. 5,148.
b Enter the long-term gain or (loss), If any, from Schedule D-1,line6b, . . . . . ... .. ... ... .. .... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . . .. .. ..... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts _ _ _ . ., . . ... 8
9 Captalgaindistributions | . L L e e e 9
10 Gainfrom Form 4797, Partl, | | . . . . . . e e e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2009 Capttal Loss
Carryover Worksheet | | . . L e e 11 [( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
COlUMN (3) ONthE DACK . . o v i i v v e vt e o e e o o a o s e e e e e e e oo et e e e e s e » | 12 5,148.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2010

ISA

0F1210 2 000
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.
Schedule D (Form 1041) 2010 Page 2

Summary of Parts land Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
13 Netshort-termgainor(loss) . . . ... ............... 13 509.
14  Net long-term gain or (loss):
a Totalforyear | . . . . .. ... . ... ... ... 14a 5,148.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), _ . 14b
€ 28%rategain, L 14c
15 Total net gain or (loss). Combine ines 13 and 14a | _ . _ | . . » [ 15 5,657.

Note: if ine 15, column (3), i1s a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a) If hines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV. If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Caryover Worksheet, as necessary

Part iV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, ine 4c, if a trust), the smaller of:
a Thelossonkne 15, column(3)or b $3,000 . . . ., . . ... .. ................. 16 |(

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Canyover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEither line 14b, col. (2) or line 14c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part !

of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14c, col. (2) is more than zero. - -

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ne 34) _ . [ 17

18 Enter the smaller of ine 14a or 15 in column (2) -
butnotlessthanzero, ., . . ... ......... 18 Y

19 Enter the estate's or trust's qualified dividends gf%a;.

from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) . _ | 19
20 Addlines18and19 , , ., ., ... ......... 20
21 |If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter-0- _ . » | 21
22 Subtract line 21 from line 20. If zero or less, enter -0-

23 Subtract line 22 from line 17. If zero or less, enter -0-

24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.

No. Enter the amount from line 23, , , . . . . .. .. ... ....... 25
26 Subtractline 25fromline 24, | | . . . ... ... . ., 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30; go to tine 31. D NO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) . _ . . . . . . .. 28
29 Subtractline 28 fromline 27 | |, . . . . ... . 29
30 Multiply line 29 by 15% (.15) . . . . . .. ..
31 Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . ... . ... ... .... 31
32 Addhnes 30 and 31 | L e e e 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . ... ... ... ... .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, line 36) . . . . . . . o . . ot i e e e e e e e e e e e e e aeeees 34

Schedule D (Form 1041) 2010

JSA

0F 1220 2 000

6ZZ01E M285 5/12/2011 8:09:56 AM




WY 96:60:8 1102/21/5 S8ZW 310229

0002 126040

vsr
60§ "8pL’T "LSTE s|ejo
‘608 ‘8pL’e ‘LSZT’E S3S04¥Nd INIWISIAANI ¥Od QTIH (SISSOT) SNIVD TYLIAYD TYIOL
‘928 G566 €251 otoz/et/21 0T0Z/0€/90 ONI AvE3 SHS 0§
‘162~ 962’1 596 0102/L1/80 600Z/L1/1T 05 STYIYAIVA NYOINA SHS §2
2Lz L6V 69L 0T0Z/8T/1T 0T02/0€/90 . ONI AvE3 SHS 62
$3S04uNd INTWISIANI ¥Od QT3H (SISSOT) SNIVD TYLIAVD
S$SO/uies siseg aoud pios paJinboy uonduasag
wis)-Hoysg JBYI0 10 150D s9jeg SssoI9) ajeq aeg
— T INTAHDWIIV
S9SS07 pue suies) _mu_QmO wiol-Juoys Jo jieyag g a|npayds

b80PPST-95

"ONI ‘NOILVANNOJ STUYAW ‘M THYD




¢ INIWHOYLILY

WY 95°60:8 1102/21/8 G8ZH 310229

000Z 046040

p80vPSI-96

-1 "€Z1’0Y sjejoL
"TLZSY

*gpI‘S “gZroY “TLZ’SY $3S0d¥Nd INTHISIANI ¥0J QT3H (SISSOT) SNIVD TYLIIAWD TYIOL
41 *8ET‘T *9GE’T 010Z/22/L0 8661/52/90 00 YI07-¥20D SHS 62
‘ZLo‘t ‘0EL’T "Z08'€E 0t02/22/L0 8002/10/80 ONI IIAINI SHS 00T
‘89¢ ‘E6E *19L 0T02/€1/2T 800Z/v0/T1 ONI AWH3 SHS GL
"ZITT "€9T°T ‘5Lt 0102/02/60 600Z/£2/20 ONI IIQINI SHS 0§
*896 ML TANS ‘z€T’e 0102/80/60 SNOIY¥YA ONI LININI SHS 06
LLT'T ‘gro‘e ‘GeT’'E 0102/02/80 800Z/10/80 ONI LININI SHS SL
‘608~ ‘opLe ‘TE€6°T 0102/L1/80 SNOTYYA 00 STYINILYH NVYITIOA SHS 06
‘LEE- ‘0vB *€0S 0102/21/80 8002/10/80 00 STYIMIIVW NVITIOA SHS €1
"gET~ "L8E 324 0102/60/80 8002/10/80 00 STYIYIALYW NYDTIAA SHS 9
*0TL- ‘2002 "262°1 0T02/50/80 8002/10/80 00 STYINIALYW NYDINA SHS 1€
‘8v9- ‘€80°01 ‘GEP‘6 0102/L1/S0 SNOTY¥YA ad X3IANI 2Ivd IDSH SIUWHSI SHS Z61
T€69°T gL’y *896°G 0T02/90/%0 600Z/S1/10 ONI X943NI OIX SHS §21
‘SLE ‘000°T ‘GLE‘T 0102/92/€0 SNOTYYA ONI AvE3 SHS 0§
‘92’1 "606°2 ‘ZLt’e 0102/80/€0 £002/02/21 ONI ONOX39 3 HIVE Q38 SHS 001
L ‘6182 ‘9282 0102/52/10 L00Z/Y1/80 SNOdS DTd X¥NEAYD SHS €S
"EES “9E€‘E ‘698°¢E 0102/ST/10 8661/52/90 d¥0D LJIOSOHDIH SHS SZT

$3S04¥Nd INTWLSAANI ¥OJ QTI3H (SISSOT) SNIVD TYLIAWD

SSo7/ules) siseg adlld p|os pasanboy uonduasaqg
wuay-6uon JaylQ 10 180D $8jeg ssolo) ! 8eg aleq
- 7 INGREDOYIIV -
. S9SS07 pue suies) _NH_QNO uwLa} OCOJ jo jiey2g g aInpayds
p8OYPST-9G *ONI ‘NOIIVANNO STUYIH °M THYD




CARL W. MEARES FOUNDATION, INC. 56-1544084
. . FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P]
Kind of Property Description forf Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
125 SHS MICROSOFT CORP Pl 06/25/1998{ 01/15/2010
PROPERTY TYPE: SECURITIES
3,869. 3,336. 533.
53 SHS CADBURY PLC SPONS P| 08/14/2007| 01/25/2010
PROPERTY TYPE: SECURITIES
2,826. 2,819. 7.
100 SHS BED BATH & BEYOND INC P| 12/20/2007| 03/08/2010
PROPERTY TYPE: SECURITIES
4,172. 2,905. 1,267.
50 SHS EBAY INC P| VARIOUS 03/26/2010
PROPERTY TYPE: SECURITIES
1,375. 1,000. 375.
) 125 SHS XTO ENERGY INC - - P| -01/15/2009{ 04/06/2010}
PROPERTY TYPE: SECURITIES
5,968. 4,275, 1,693.
192 SHS ISHARES MSCI EAFE INDEX FD P| VARIOQOUS 05/17/2010
PROPERTY TYPE: SECURITIES
9,435. 10,083. -648.
31 SHS VULCAN MATERIALS CO P| 08/01/2008| 08/05/2010
PROPERTY TYPE: SECURITIES
1,292. 2,002. -710.
6 SHS VULCAN MATERIALS CO Pj 08/01/2008| 08/09/2010
PROPERTY TYPE: SECURITIES
249. 387. -138.
13 SHS VULCAN MATERIALS CO P| 08/01/2008| 08/12/2010
PROPERTY TYPE: SECURITIES
503. 840. -337.
50 SHS VULCAN MATERIALS CO P| VARIOUS 08/17/2010
PROPERTY TYPE: SECURITIES
1,931. 2,740. -8009.
75 SHS INTUIT INC P| 08/01/2008| 08/20/2010
PROPERTY TYPE: SECURITIES
3,225, 2,048. 1,177.
50 SHS INTUIT INC P| VARIOUS 09/08/2010
PROPERTY TYPE: SECURITIES
2,232. 1,264. 968,
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CARL W. MEARES FOUNDATION,

INC.
FORM 990-PF - PART IV

56-1544084

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Date Date sold
Kind of Property Description fg acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
50 SHS INTUIT INC P| 02/23/2009| 09/20/2010
PROPERTY TYPE: SECURITIES
2,275. 1,163. 1,112,
25 SHS EBAY INC P| 06/30/2010( 11/18/2010
PROPERTY TYPE: SECURITIES
769. 497. 272.
75 SHS EBAY INC Pl 11/04/2008| 12/13/2010
PROPERTY TYPE: SECURITIES
761. 393. 368.
100 SHS INTUIT INC P 08/01/2008| 07/22/2010
PROPERTY TYPE: SECURITIES
3,802. 2,730. 1,072.
-- 25 SHS COCA-GOLA CO — Pl 06/25/1998-|-07/22/2010
PROPERTY TYPE: SECURITIES
1,356. 2,138. -782.
25 SHS VULCAN MATERIALS CO Pl 11/17/2009| 08/17/2010
PROPERTY TYPE: SECURITIES
965. 1,256. -291.
50 SHS EBAY INC P| 06/30/2010 12/13/2010
PROPERTY TYPE: SECURITIES
1,523. 995, 528.
TOTAL GAIN(LOSS) teuveohooerososeotrenannnnnnnsaassnnanenenseens 5,657.
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CARL W. MEARES FOUNDATION, INC. 56-1544084

ATTACHMENT 8

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

CARL W. MEARES, JR.
P.O. BOX 187
FAIR BLUFF, NC 28439

ATTACHMENT 8
6ZZ201E M285 5/12/2011 8:09:56 AM
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