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- e 990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

D-—artment of the Treasury Traated as a Privats Foundation 2 @ 1 0
v - 1 Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For celendar year 2410, or iax year beginning January 1 , 20110, and ending December 31 20 10
G Checkallthatapply: [ Initial return {1 Initial return of a former public chanty {3 Final return
[ Amended retum [ Address changa [} MName change

Name of foundation A Employer identification number

The Latham Charitable Foundation 58-1437068

Number and street (or P.0 box number if mail s not delrvered to street address) Room/sute B Tefephone number (see page 10 of the mstructons)
713 E. Witlowbrook Dr. 338-228-7710

City or tawn, state, and ZIP code

©

I exvinpiug gbplivaind) v perndig, sk iie B D

Burlington NC 27215 D 1. Foreign organizations, check here . >
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
{0 Section 4947(a)(1) nonexempt chartable trust [J Other taxable pnvate foundation chack hera and itach computation >0
I Fair market value of all assets at | J Accounting method: Cash [J Accrual . :ei,","o‘j,“;{,‘;“g,‘(’;","(;’;' ::,ﬂet:: ,‘:’:: feminated "r"de; 0
end of year (from Part i, col. (c), O3 Other (specify) F  if the foundation ks in 2 60-month termination
lins 16) > $ 960,841| (Part |, column (d) must be on cash basss.) under section 507(b)(1)(B), check here >
Analysis of Revenue and Expenses (The total of (a) Revenue and | 1 et rwvestrmert () Adursted net (d)g:sclz‘u;'zrggns
amounts in columns (), (¢), anc {J) may nct 'zemn',eq.ual oxpsbrozzi:s par S hcome Y nsome PUPOSEs
the amounts n column (a) {see pags 11 of the instructions).) (cash basls only)
1 Contributions gifts, grants, etc., raceived (attach schedule) 0 !
2 Check W [} 1f the foundation is not required to attach Sch. B 3
3 Interest on savings and temporary cash investments 0 i
4 Dwvidsnds and interest from secunues . . . . 36,441 38441 38,441 !
5a Grossrents . . . . e e e e 0 '
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 $29,345
5 b Gross sales price for all assets on hne 6a $2,178,311 {
g 7 Capiai gan net mcome from Part v, iine 2) . . ) $29,345 ’
| 8 Netshort-term capital gan . 17,773
9  Income modiications . R o] 1
108 Gross sales less retums and allowances - Y D
b Less: Cost of goods sold
¢ GCrossprofitor {loss) fettach schedule) . . . . 0 0
11 Otherincome (attach schedule) . . . . . . 0 0 !
12 Total. Addlnes1through 11 . . . . $65,788 $65,786 $54,214 i
w13 Compensation of officers, directors, trustees e‘u:. 0
2114  Other employee salaries and wages . 0
£ 145  Pension plans, employee benefite )
§ 16a Legal fees (attach schedule) 0
% b Accounting fees (attach schedule) .. 0 E’ n\ /gﬂ
2{ ¢ Otherprofessional fees (attach schedule) . . . $8701(Stmt 1) N=1 (1)
£]17  Interest . 0 2
#2118  Taxes (attach schedule) (see page 14 of the lnstructlons\ 0 =1 MAY 1 B8 2001 TR
-E 19  Deprectation (attach schedule) and depletion . 0 i p
3 20 Occupancy . 0 e
o| 2! Trave, conierences, ana meetmgs 0 ﬁ_ QGEUEN, UT | |
ﬁ 22 Prnting and publications . 0
o123 Other expenses (attach schedule) 0
-‘;:’__24 Total operating and administrative expenses.
&5 Addlines 13through23 . . . . . . . . . $8701
a25  Coninbubons, gifts, granis paid . . $39,920 $39,920
%D 26  Total expenses and disbursements. Add lmes 24 and 25 $48,621 $48,821 $48,621 $48,621
~ |27  Subtract line 26 from line 12: S
2 E a Excess of revenue over expenses and disbursements $17,185 !
=t b Netinvestmentincome (f negative, enter -0-) . $17,165 '
~1 ¢ Adjusied net income (if negative, enter -0} . $5.593 ]
Fb(_tjPaperwon( Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF (2010)
(;?)
(/
@
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Form 990-PF (2010)

P8992

Balance Sheets 12/ scheduss and amounts i the description column Beginning of year End of year
should ba for end-of-yaar amounts orly. (See instructions.) (a) Book Value {b) Book Vatue {c) Fair Market Value
1 Cash—non-interest-bearnng .
2 Savings and temporary cash mvestments .
3  Accounts receivable > . . 1 '
Less: allowance for doubtfut accounts »
4 Pledgss receivable P B . R ) _
Less: allowance for doubtful accounts »
5 Grants recewvable .
6 Receivables due from ofﬁcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . . .
7 Other notes and loans receivable (attach schedule) » ] o . N
P Less: allowance for doubtful accounts P
'33, 8 Inventories for sale or use
2 8 Prepaid expenses and deferred charges .
10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach scheduie) .
¢ Investments--corporate bonds (attach schedule)
11 investments—iand, buildings, and equipment. basie® | o S I D
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans . .
13 Investments— other (attach schedule) $943,676 $960,841 $960,841
14 Land, buldings, and equipment: basis P ) __:N I T S
iess. accumulaied depreciation {attach schedule) »
18  Other assets (descnbe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item 1) $943,676 $960,841 $960,841
17  Accounts payable and accrued expenses . - f
@i 18 Grants payabls . |
2119 Deferred revenue . ;
% 20 Loans from officers, directors, trustees and other dlsquahfled persons :
S |21 Morigages and other notes payabie (attach schedule) . oo }
- 22  Other liabllities (describe » ) i
22 Total liahilities (add lines 17 through 22) .- ;
Foundations that follow SFAS 117, checkhere . . » [ §
2 and complete lines 24 through 26 and lines 30 and 31. }
824 Unrestricted . :
% 25 Temporanly restricted :
m! 26 Permanently restrictad . ‘
2 Foundations that do not follow SFAS 117, check here b I___]
E and complete lines 27 through 31. |
& 27 Capual stock, trust pnncipat, or current funds .
a 28 Pad-in or capital surplus, or land, bldg., and equipment fund -(
® |29 Retained eamings, accumulated income, endowment, or other funds 1
§ 30 Total net assets or fund balances (see page 17 of the |
' instructions) . e e e e e e e e e $943,676 $960,841 E
< 31 Total liabliities and net assets/fund balances (soo page 17 '
of the instructions) . $943,676 $960,841 !
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part i, column {a), line 30 (must agree with
end-of-year figure reported on prior year's return) . e e e e e e e e e e e 1 $943,676
2 Enteramount from Part), ine27a . . . . 2 $17,165
3 Other increases not included in fine 2 (itemize) 3 0
4 Addlines1,2,and 3. . 4 $960,841
8 Decreases not included in iine 2 (Itemlze) b 5 0
6 Total net assets or fund balances at end of year (line 4 minus hne 5)— Part }i, column (b), line 30 . 6 $960,841

Form 90-PF 2010




Form 990-PF (2010) Page 3
> [ B Capital Gains and Losses for Tax on Investment Income

i : (a) List nd deacnbe the kindls) of property sald (e.g.. real estate, (b) How ecquired | (o) Date acqured (c) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co) D—-Donat?gr? (mo., day, yr.) (mo, day, yv)
’ 1a Publicly traded securities thru Morgan Stanley Smith Bamey P 2009-2010 1.122010
b
c
d
(]
p— 1 Onpeccio leved oot r ot e o
a $2,179,311 $2,149,968 $29,345
b
(]
d
]
Complets only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ® Gains {Col (h) gain minus
(@) Adjusted basis (k) Excess of col () col. (K, but not less than -0-) or

@ FMYV asof 12/31/69 as of 12/31/69 over col. ),  any Losses (from col. ()

o0 iTi

gamn, also enter in Part |, line 7 }

it
ital gain net income or (net capital !
2 Cepitalga ome or { apital loss) { i (loss), enter & mnPartlhne?7 ;| 2 $29,345

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). |

if (foss), enter -0- in Part |, ine 8 . . . .. J 13 12,773
3 Qualification Under Section 4940(9) for Reduced Tax on Net Investment Income
.' {For opticnal use by domestic private foundations subject to the section 4240(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbtrtable amount of any year in the base penod? (7 Yes [ ] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
(a) ) ®) © (d)
Calendar yggf?oﬁgxoggaéiginnlng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col gfgii\zgte'gnb?ggl )
2003 20,011 911,242 021960
2008 31,159 1,205,330 025851
2007 312,122 1,421,158 219625
2006 87,800 1,465,810 059896
2005 117,500 1,047,547 112167
2 Totaloflinet,column(d) . . . . 2 A30499
3 Average distnibution ratio for the 5-year base penod dlvnde the total on hne 2 by 5 or by the
number of years the foundation has been In existence It less than 5years . . . .o 3 087899
- 4 Enler the nel vaiue of nonchaniable-use aguseis for 2010 from Pari X, ined . . . . . . 4 $932,841
‘e 5 Mutiplylinedbyline3 . . . . . . . . . ... . s $81,095
K 6 Enter 1% of net investment income (1% of Partl,ine27b) . . . . . . . . . . . 6 $178
7 AddlnesSand6 . . . . . . . . . . . . . . . . 0000 d e s o 7 $82,172
8 Enter qualifying distnbutions from Part Xlii, iined4 . . . 8 $48,621

f line 8 i1s equal to or greater than line 7, check the box in Part VI ||ne 1b and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

Form 990-PF (2010)




Form 990-PF {2010)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948—see page 18 of the instructions)

. ta° Exempt operating foundations descnbed in sechon 4840{8)(2), chech hwre 3 [ and enter “INVVA™ on hne 1.
‘ Date of ruling or determination letter. (attach copy of letter if necessary—see instructions) l N o :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 43| 00
here® [J and enter 1% ot Part], line27b . . . '
¢ Ali other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of J o -
Part |, lina 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0| 00
3 Addlnestand?2 3 343 00
; 4  Subtitle A (income) tax (domestrc sechon 4947(a)(1) trusts and taxabie foundatrons only Others enter -0—) 4 0| 00
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 0| 00
6 Credits/Payments: |
a 2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 848| 00 !
b Exempt foreign organizations—tax withheld at source . . . . 6b '
¢ Tax paid with application for extension of time to file (Form 8868) . 8¢ l
d Backup withholding erroneously withheld . . . . . . . . . 6d R . I ;
7  Total credits and pavments. Add lines 6a through6d . . . 7 9481 00
8 Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 IS attached 8 0| 00
8 Tax due. if the total of ines 5 and 8 1Is more than line 7, enteramountowed . . . . . . P | 9 343! 00
: 10  Cverpaymsnt. if iins 7 1s mors than the total of 4nas 5 and 8, enter the amcuntovsrpaid . . » | 10 605{ 00
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax » 605/ Refunded » | 11 0] o0
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . e e e 1a v
b Did it spend more than $100 dunng the year {aither direc ;y of indwwactly) pul-uca: purnoses {see page 19
of the instructions for defintion)? . . . 1b v
. If the answer is “Yes” to 1a or 1b, attach a detalled descnpt/on of the activities and copies of any matenals |
pubfished or distnbuted by the foundation in connection with the activities. ; !
¢ ¢ Did the foundation file Form 1120-POL for this year? . 1¢ v
. d Enter the amount {if any} of tax on political expenditures {sscticn 4955) :mpssed during the year 4‘
(1) On the foundation. » $ (2) On foundation managers. > $ !
e Enter the rembursement (if any) paid by the foundation dunng the year for political expenditure tax imposed !
on foundation managers. b $ e _,_J
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2
If “Yes,” attach a detalled descrintion of the achuities, B 1
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of _M'\“h 1 j
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? . 43 v
b if “Yes,” has it filed a tax retumn on Form 9890-T for this year? . e . 4b v
5 Was there a liquidation, termination, dissolution, or substanttal contraction dunng the year’? 5 v
If “Yes,” attach the statement required by General Instruction T. ;
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By ianguage in the goverming instrumant, or !
© By state legislation that effectively amends the governing instrument so that no mandatory directions that | t 1 j
conflict with the state law remain in the governing instrument? . 6 7/
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part lI coI (c) and Part XV 717
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the '
. nstructions) B North Carolina. North Carolina does not require a copy of form 990-PF !
b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General i
4 {or designate) of each state as required by General Instruction G? If “No,” attach explanation .. bl v |
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or N
) 4942())(5) for calendar year 2010 or the taxable year begmning in 2010 (see instructions for Part XIV on page -
272 If “Yes,” complete Part XIV . e !
10 Did any persons become substantial contnbutors dunng the tax year? If “Yes attach a schedule Ilstlng the:r
names and addresses . 10 v

Form 990-PF (2010



-

~ed

Form 990-PF (2010)
BN Statements Regarding Activities (continued)

Page 5

11 - At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7? If “Yes,” attach schedule (see page 20 of the instructions) 11 v
12 Did the foundation acquire a direct or indirect interest in any appllcable Insurance contract before
August 17, 20087 12 v
13  Did the foundation comply with the publlc mspectnon requnrements for its annua! retums and exemptlon appllcation? 13{ v
Website address »
14 The books are in care of » W Bryan Latham MD Telephone no. » 336 228 7710
Located at P 713 E. Willowbrook Dr. Burlington, N.C. 2iIP+4 » 27215-3622
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » ]
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » | 15 |
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 7
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90—22 1 If 'Yes ente )
the name of the forengn countiy » t
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is chacked in the “Yes” column, unless an exception applies. Yes | No
1a Dunng the year did the tfoundation (either directly or indirectly): :
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No i
{2} Borrow money from, lend money io, or oiherwise exiend credh ic {or accept it from} a f
disqualified person? . . . . . . e« o« OvYes No !
(3) Furmish goods, services, or facnmes to (or accept them from) a dnsquahﬁed person? . . [JYes No t
(49) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [OYes No {
(5) Transfer any income or assets to a disqualified person (or make any of either available for ;
the benefit or use cf a disqualified person)? . . . . [OYes [INeo ‘
(6) Agree to pay money or property to a government offncnal? (Excepﬁon Check “No” if the 1
foundation agreed to make a grant to or to employ the official for a period after ‘
termination of govemment service, if terminating withn80days.) . . . . . . . . {JYes No j
b I any answer is “Yes" to 1a(1)~6), did any of the acts fail to qualify under the exceptions descnbed in Regulations | A
section 53.4941{d)-3 or in a current notice reqarding disaster assistance (see page 22 of the instructiong)? PT N A
Organizations relying on a cumrent notice regarding disaster assistance checkhere . . . . . . »[] :
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that !
were not corrected betore the first day of the tax year beginning m 20107 N ETY A
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the founda’uon was a pnvate 1
operating foundation defined in section 4942(1)(3) or 4942()(5)): i
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and i
6e, Part Xill) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [OYes [JNo E
lt*ves,” istthe ysars &> 20 20 20 20 .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if abplying section 4942(a)(2) to |
all years listed, answer "No” and attach statement—see page 22 of the instructions.) . Yl
¢ If the provisions of section 4942(a)(2) are being appiied to any of the years listed In 2a, list the years here. :
» 20 , 20 , 20 , 20 ]
3a Dd the Toundation hold more than a 2% direct or indirect interest in any business enterprise :
atany timedunngtheyear?. . . . . . . . . . . . . . . . . . . . . . OvYes ONo X
1
b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or i
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the '
Commussioner under sechon 4843{G){7)) iv dispose of hoidings avguired by giil ur bequest, or {3} ihe lapse of ;
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) . 3b B
4a D the foundation invest during the year any amount in a manner that would jecpardlze its charntable purposes? 4a 4
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its | N
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 20107 | 44 7

Form 990-PF (2010
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Form 990-PF (2010) Page 6
XYY Statements Regarding Activities for Which Form 4720 May Be Required (continued)
8a° During the year dhd the foundabion pay or ins ahy amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? [Oves [ONo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration dnve? <. [I¥es [INo
{3) Provide a grant to an individual for travel, study, or other similar purposes? . [OYes [INo
(4) Prowvide a grant to an organizaticn other than a chantable, stc., crganization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) OvYes [JNo .
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational :

purposes, or {or the prevention of crueity to chiidren or ammais? OvYes [OnNo :
If any answer is “Yes” to 5a(1}<(5), did any of the transactions fail to qualify under the exceptions descrnibed in .
Regulations section §3.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sp
Organizations relying on a current notice regarding disaster assistance check here » '
If the answer 1s “Yes” to question 5a(4), does the foundation claim exemptlon from the tax i
because it mantained expenditure regpensibiiity for the grant? OOves [Owne ‘
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d) ‘
Did the foundation. during the vear. receive any funds. directly or indirectly. to pay oremiums i
on a personal benefit contract? e e e . Clves [No ;
Did the foundation, dunng the year, pay premiums, directly or mdnrectly on a personal benefit contract? 6b 1 v
If "Yes” to 6b, fe Form 8370. ’
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ JYes [JNo N !
If “Yes," did the foundation receive any proceeds or have any net Income attributable to the transaction? EY

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation {see page 22 of the instructions).
{b) Title, and average ¢} Compensation (d) Contributions to
a) N d add hou eek not paid, ent benefh (e) Expense accourt,
o Name a s sl | Wooirortr | o bt | Sgemiceny
W. Bryan Latham 713 E. Willowbrook Dr. President 3 hr. 0 0 o
Burlington, NC 27215
Bryan A. Latham Secretary <1 hr. 0 o 0
Brent W. Latham Treasurer <1hr. ° 0 0
David Miller CPA Greenville NC Director <1hr. 0 0 0
2 Compensation of five highest-paid employeses (other than those included on line 1—see page 23 of the instructions).
if none, enter “NONE.”
{b) Title, and average (‘:’n?p,"’““b"g“”‘;“’ Ex
N d address of each empl id more than $50,000 h ek Compensatl oyee benefit | (e) Expense account,
(a) Name and address of each employee paid more than dev%‘ajgi p:gr pv;srt K {c) pe! on mm&éﬂgﬁw ‘other allowances
nonr
Total number of other employees paid over $50,000 . . >

Form 990-PF {2010)




Form 890-PF (2010) Page 7
* M Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

- and Contractors (continued)
‘ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE."

3
{a) Name and address of each person pald more than $50,000 {b) Type of service (c) Compensation

none

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organrzations and other beneficianes served, conferences convened, research papers produced, etc

i none

CEIGEP &:B  Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two iargest program-refated investrments made by the foundation dunng the tex yesr on imes 1 and 2 Amount

1 none

All other program-related investments. See page 24 of the instructions
3

Total. Addlinesithrough3 . . . . . . . . . . . . . . . . . . ... 0.0 0p
form 990-PF 2010




Form 990-PF {2010) Page 8

* Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations,
- : see page 24 of the instructions.)

a 1 Far market value of assets not used (or held for use) directly in camying out charitable, stc.,
purposes:
a Average monthly fair market value ot securites . . . . . . . . . . . . . . . . . 1a $934,244
b Average of monthly cash balances . . . e e e e e e e e e e 1b 0
¢ Fair markat value of all other assats (see page 25 cf the nstructions} . . . . . . . . . . 1T 0
d Total (add lines 1a,b,andc) . . . . . . e e e e 1d $934,244
e Reduction claimed for blockage or other factors reported on ||nes 1a and
1c (attach detailed explanation). . . . . . A R ]
2 Acquisition indebtedness applicable to line 1 assets e e e e e e e e e e e 2 0
3 Subtracthne 2fromlne 1d . . 3 $934,244
4 Cash deemed held for charitable actwmw Enter 1 ‘/2 % of Ilne 3 (for greater amount see page 25 of
theinstructions). . . . . . 4 $1413
8§  Net value of nonchaniable-use 8336is. Subtract ‘Ine 4 t‘rom Hne 3 Enter here and on Part V Ilne 4 5 $932,841
6 Minimum investment return. Enter 5% of line5 . . . 6 $46,642

la®dl Distributable Amount (see page 25 of the mstmctlons) (Sectlon 4942()(3) and {\(5) onvate operating

toundations and certain foreign organizations check here ™ [7] and do not complete this part.)
Minimum investment return from Part X, tne 6. . . . . . . . . . . . . . . . .. 1
Tax oninvastment income for 2010 from PartVi,ne5 . . . . . . . 2a
Income tax for 2010. (This does not include the tax from PartVI.) . . . 2b
Addlines2aand2b . . . . e e e e e e 2c
Distnbutable amount before adjustments Subtract lme 2c trom Ime 1 o e e e e e 3
Recoveries of amounts treated as qualifying distnibutions . e e e e e e 4
Addlnes3and4 . . . . Ce e e e e e 5
Deduction from distributable amount (see page 25 of the |nstruct|ons) 6

Distributable amount as adjusted. Subtract line 6 from lne 5. Enter here and on Part Xl||
1 7

Qualifying Distributions (see page 25 of the instructions)

Nmﬂlbwou_k"-‘

Xl

* 1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc.—total from Part I, column (d), ine26 . . . . . . . . . 1a $48,621
b Program-reiated investmenis—totat from PartiX-B . . . ib 0

2 Amounts paid to acquire assets used (or held for use) dnrectly n carrylng out chantable, etc .

purposes . . . . . e e e e e e e e 2 0

3 Amounts set aside for specmc charrtable pro;ects that satlsfy the L
a Suitability test (pnor IRS approvalrequired). . . . . . . . . . . . . . . . . .. 3a 0
b Cash disinbubion test {atiach the required schedule) . . . 3b 0
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII Ime 41 4 $48,621

5 Foundations that qualify under section 4940{e) for the reduced rate of tax on net investment income.

Enter 1% of Part|, line 27b (see page 26 of the instructions) e e e e e e 5 0

6 Adjusted qualifying distributions. Subtract ine § fromlne4 . . . . . . . . . . . . 6 $48,621

Noie. The amount on line © will be used in Part V, coluimn (), in subsequeni yeais whan calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)




Form 990-PF (2010)

m Undistributed Income (see page 26 of the instructions)

ro

-onNnNooUTon

©

-
w0

(3 - S I - ]

Page 9

Distributable amount for 2010 from Part XI,
line 7 .

Undistnbuted income, if any, as ot the end of 2010:
Enter amount for 2008 only .

Total for prior years: 28,20 ,20

{a}
Compus

@
Years pnor to 2009

()
2010

Excess distnbutions carryover, if any, to 2010:
From 2005

From 2008

From 2007

From 2008

From 2009

Total of ines 3a through e .
Qualitying distrioutions tar 2010 tram Pan XN
line4:» $

Anplied 10 2009, hit not more than line 2a .
Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions)
Treaied as disinbutions out of corpus {Eiection
required—see page 26 of the instructions)
Applied to 2010 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
{if an amount appoears in column {d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add tines 3f, 4c, and 4e. Subtract line 5

Cuhtrant

Prior years' undistnbuted income. Subtract

LEg1 8194810 .

line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . .
Subtract lne 6¢c from Ine 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2003. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .,

Undistnbuted income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distnibuied i 2011 . Co. .
Amounts treated as distributions out of corpus
to satisfy reauirements imposed by section
170} 1)(F) or 4942(9)(3) (see page 27 of the
instructions) . .

Excess disinbuiions carryover from 2695 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess dlstﬂbutlons carryover to 2011
Subtract lines 7 and 8 from line 6a

Apa[\mue nf I|na 0

(RS H

Excess from 2006 .

o

N e i e N e

Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

Excess from 2010

Form 990-PF (2010)
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Form 990-PF (2010)
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a if the foundation has received a ruling or determination letter that it is a private operaﬂng
foundation, and the ruling is effective for 2010, enter the date of the ruling .

Check box to indicate whether the foundation is a private operating foundation descnbed ln section [/] 4942(j)(3) or [] 4942(j)(5)

b
2a

o

Page1°

Enter the lesser of the adjusted net
income from Part | or the minimum
Investment return from Part X for
eachyeariisied . ., . .

859% of line 2a .

Qualifying distributions from Part XII
fine 4 for each year liated

Amounts included in line 2¢ not used di rectly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract iins 2a from ins 2¢

Complete 3a, b, or ¢ for the
alternative test relled upon:

“Assets” alternative test—enter:

(1) Value of all assets

{2} vawe of asseis quanfying unger

section 4942()(3)(B)()

“Endowment” altemative test—enter 7/:
of miumum investment Jelurn shown n
Part X, line 6 for each year listed .

*Suppont” alternative test—enter:

{1) Total support other than gross
Investment Income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), orroyalties) . . .

@ Support from general public

5 or more exempt

organ|zat|ons as vided in
section 4942()(3)(B)(ill) .

(3) Largest amount of support from

an exempt organization

Tax year Prior 3 years (0) Total
(a) 2010 (b) 2009 (c) 2008 {d) 2007

5,593 8,668 25,284 0 39,543
4,754 7,368 21,491 0 33,611
48,621 20,011 31,159 312,122 411,913
0 0 0 0 0
48,621 20,011 31,159 312,122 411,913
960,841 943,676 1,002,612 1,372,103 4,279,232
960,841 943,676 1,002,612 1,372,103 4,279,232

545 Gross Investment income

upplementary Inforﬁ\atlon (Compiete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who hava contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

W Bryan Latham

b

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » it the foundation only makes contnibutions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Form 990-?’?(2010)



Form 990-PF 010)

Page 11

y Y Suppiementary Information (continued)

. 3 ° Grants and Contributions Paid During the Year or Approved for Future Payment
4 Recipient b b B ot | et g s
Name and address (home or business) :’,‘ﬁ.ﬁ?&.ﬂ"ﬁ’f"é‘?‘ contnator | recipeent contributon
a Paid dunng the year
Bamacie Society Miani, Florida charity |general fund - $ 150.00
Deering Estate Foundation Miami Florida charity  |general fund $ 100.00
Classical South Florida Radio Miami Florida charity |general fund $120.00
Florida State University Foundation Tallahassee, Fi schoo!  |general fund $150.00
Ransom Everglades School Miami, Fl school  |general fund $500.00
Univ. Miami Wellness Center Miami, FL schoot fitness facility upgrades $2500.00
Elon University Elon, N.C. school  |baseball park improvement $25,000.00
Whitney Museum  New York, NY museum |general fund $7500.00
New Museum of Contemporary Art New York, NY museum |general fund $400.00
Guggenheim Museum  New York NY museum |general fund $1000.00
. Columbia University New Yori,NY school general fund $2500.00
4
Total A > 3al $3982000
b Approved for future payment
0
.
%
Total > 3b]  $39,920.00

Form 980-PF 1010}
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Form 990-PF (2010) Page 12
EEEEY  Analysis of income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514 {e)
Related or exempt
@) () {©) {d) function income
Business code Amount Exclusion code Amount See page 28 of
1 Program service revenue: instructions.)
a 0
b
c
d
]
t
g Fees and contracts from govemment agencies
Membership dues and assessments . . . . 0
Interest on savings and temporary cash investment 0

Dividends and interest from securities .

ahH QN

Net rental income or {loss) from real estate:

a Debt-financed pronerty 0
b Not debt-financed property .. . 0
6 Net rentat ncome or (foss) from personal property 0
7 Qther investment inceme e e e ]
8 Gain or (loss) from sales of assets other than inventory $29,345
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory .
11 Otherrevenue: a
b
c
d
e o
12 Subtotal. Add columns (b), (d), and (e) . Rk $65,786
12 Total Addline 12, columns {b), {d), and {8} . . . 13 $85,786

(See worksheet in line 13 instructions on page 29 to venfy calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain boiow fow each activily tor which INcoms (6 repcitad in GOWATN (8) Of Paft XVi-A contnbuted (mpoﬂant% to the
v acciom Ilshr)nent of the foundation's exempt purposes (other than by providing funds for such purposes). (See page of the
instructions.

Income eamed is made available for use a contributions to 501(C)3 organizations listed in part XV for use in their various

programs.

Form 990-PF (2010)
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Form 990-PF 2010) Page 13
W information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political .
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of: I Y
{1} Cas! 1511) 7
(2) Other assets 1a(2) Y
b Other transactions: R
(1) Sales of assets to a noncharitable exempt organization 1b{1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilties, equipment, or other assets 1b(3) v
{4) Reimbursement arrangements . 1b{4) v
{5) Loans or loan guarantees 1b(5) v
{6) Performance of services or membershlp or fundraislng soucltatlons 1b{6)} v
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees 1c | v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no. | (b) Amount involved {0) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in saction 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . [] Yes [ Ne
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (¢} Description of retationship
Under penalties of penury, ! declare that | h; exa ned this retum, including accompanying schedules and statements, and to the best of my knowledge and
Sign belief, it1s cort nd cormnplete (other than taxpayer or fid sed on all information of which preparer has any knowledge.
Here V(h‘ /LEL(/M/\ /ﬂ /ng / J
Signature of officer or tn#ee ’ Title
Paid Print/Type preparer//name Preparer's signature Date Check i PTIN
Preparer Self-empoyed
Use on|y Firm's name  » Firm's EIN »
Flrn's address » Phone no.

Form 990-PF 2010)
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THE LATHAM CHARITABLE FOUNDATION 56-1437068
2010

STATEMENT 1

FORM 990-PF

DESCRIPTION

Professional fees-
Fees paid for investment consulting to Morgan Stanley Smith Barney

$8701



