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PRy

rorm 990-PF

Treated as a Private Foundation

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

‘
~

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: E:l Initial return
Amended return

D Initial return of a former public charity
D Address change

[:] Final return

Name change

Name of foundation A Employer identification number
MARY REYNOLDS BABCOCK FOUNDATION,
INCORPORATED 56-0690140
Number and street (or P O box number if mail is not delivered to street address) Room/sute  |B Te|eph0ne number
2920 REYNOLDA ROAD (336) 748-9222
Crty or town, state, and ZIP code C 1t exemption application 1s pending, check here »D
WINSTON-SALEM, NC 27106-5123 D 1. Foreign organizations, check here B[]
H Check type of organization: X Section 501(c)(3) exempt private foundation 2. Foreign organizations meating the 85% test, [ ]
[:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| Far market value of all assets at end of year {J Accounting method: LI cash [X] Accrual under section 507(b)(1)(A), check here PD
(from Part li, col. (c), ne 16) (] other (specify) F If the foundation 1s in a 60-month termination
> 161,490,260 .|(Part), column (d) must be on cash basis,) under section 507(b)(1)(B), check here _ p»[_]
Part | | Analysis of Revenue and Expenses (d) Disbursements
B o Gy pgorera | (fememd, | Omesme | i | S,
1 Contributions, gifts, grants, etc., received 0. N/A
2 Check }m if the foundation 15 not required to attach Sch 8
3 Cahnvestmens> 2 temporary 60,098. 60,098.
4 Dwidends and interest from securities 4,455,153.] 4,455,153,
§a Grossrents —_
b Net rental income or (loss) N I:U t ' \/ ED
© 6a Net gain or (loss) from sale of assets not on line 10 5 1 0 6 2 ¢z 8 0 2 . - ¢
2| b Sommeeies 64,135,024, 2| SEP 12 hoy [
| 7 Capital gain net income (from Part IV, ine 2) 5 2 062 P 802. (7;
« 8 Net short-term capital gain A~ &
9 Income modifications .S?L _*_;L_LT
t0a SEEET i
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 923,298, 923,298. STATEMENT 1
12 Total Add Iines 1 through 11 10,501,351./ 10,501 ,351.
13 Compensation of officers, directors, trustees, etc 4 3 0 z 4 6 5 . 3 0 z 1 3 3 ) 4 0 0 3 3 3 2 .
14 Other employee salaries and wages 371,180. 25,982. 345,198.
|18 Pension plans, employee benefits 290,701. 20,349. 270,352.
@ 116a Legal fees STMT 2 7,149. 0. 7,149.
§ b Accounting fees STMT 3 30,725. 18,435. 12,290.
&1 ¢ Other professional fees STMT 4 807,290. 801,572, 5,718,
2117 Interest 28,848. 2,019. 26,829.
E 18 Taxes STMT 5 379,185. 67,579. 10,556,
2119 Depreciation and depletion 34,107. 2,387.
*=E (20 Occupancy 7,352. 515. 6,837.
2 (21 Travel, conferences, and mestings 157,370. 10,279. 147,0091.
v}% 22 Printing and publications
=223 Other expenses STMT 6 267,235, 9,494. 257,738,
a_§ 24 Total operating and administrative
L(,";E’. expenses. Add ines 13 through 23 2,811,607, 988 ,744. 1,490,090.
Qo 26 Contributions, gifts, grants paid 6.000,003. 7,171,169.
Li$ (26 Total expenses and disbursements.
2= | Addimes24and 25 8,811,610. 988,744. 8,661,259.
2 27 Subtract hne 26 from line 12:
o d Excess of raevenue over expenses and disbursements 1 7 6 8 9 1 7 4 1 .
w b Net investment income Gt negative, enter -0-) 9,512,607,
¢_Adjusted net income (i negatie, enter -0-) N/A

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 980-PF (2010)
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MARY REYNOLDS BABCOCK FOUNDATION,

Form 990-PF (2010) INCORPORATED 56-0690140 Page 2
Beginning of year
Balance Sheets Q;t'a"c:"e‘d;'?:’e'gL::s':’":"mg’ﬁ:msgwm (a(; Bool?VaItlje (b) Book Value e ye?::) Fair Market Value
1 Cash - non-interest-bearing 99. 99. 99.
2 Savings and temporary cash investments 1,430,270. 1,414,124. 1,414,124.
3 Accounts recevable P> 3,333.
Less: allowance for doubtful accounts P 5,060. 3,333. 3,333.
4 Pledges recevable P>
Less: allowance for doubtful accounts P
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disquahfied persons
7 Othes notes and loans receivable >
Less: allowance for doubtful accounts P
# | 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges 115,467. 51,451. 51,451.
< | 10a Investments - U.S. and state government obligatiens STMT 9 4,874,684. 5,091,527. 5,091,527.
b Investments - corporate stock STMT 10 | 137,501,940.| 148,148,934.; 148,148,934.
¢ Investments - corporate bonds STMT 11 814,774. 594,240. 594,240.
11 Investments - tand, buildings, and equipment: basis » 9 3 7 7 9 5 0. _
Less accumulated depreciation > 1,403,000. 937,950. 937,950.
12 Investments - mortgage loans
13 Investments - other STMT 12 606,766. 753,214. 753,214.
14 Land, buidings, and equipment; basis P> 879,392,
Less accumulated depreciation > 304,624. 589,340. 574,768. 574,768.
15 Other assets (describe P> STATEMENT 13) 3,907,542. 3,920,620. 3,920,620.
__116 Total assets (to be completed by all filers) 151,248,942.] 161,490,260.] 161 ,450,260.
17 Accunts payable and accrued expenses 281,598. 323,480.
18 Grants payable 5,806,166. 4,635,000.
a 19 Deferred revenue
‘_E' 20 Loans rom officers, directors, trustees, and other disqualified persons
|8 |21 Mortgages and other notes payable 530,812, 518,761.
= 122 Other liabilities (describe b STATEMENT 14) 103,822, 332,635,
__|23 Total liabilities (add lines 17 through 22) 6,722,398, 5,809,876.
Foundations that follow SFAS 117, check here > E
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted 143,919,778.] 154,927,170.
25 Temporarly restricted 606,766. 753,214.
26 Permanently restricted
Foundations that do not follow SFAS 117, check here > :l

Net Assets or Fund Balances

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

144,526,544.

155,680,384,

__131 Total liabilities and net assets/fund balances 151,248,942.] 161,490,260.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1] 144,526,544.
2 Enter amount from Part |, hne 27a 2 1,689,741,
3 Other increases not included in ine 2 (itemize) P SEE STATEMENT 7 3 9,929,149,
4 Addlines 1,2,and 3 4] 156,145,434.
5 Decreases not included in ine 2 (itemize) P SEE STATEMENT 8 5 465,050.
6 Total net assets or fund balances at end of year (Ine 4 minug line 5) - Part 11, column (b), line 30 61 155,680,384.

: Form 990-PF (2010)

023511
12-07-10
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MARY REYNOLDS BABCOCK FOUNDATION,

Form 990-PF (2010) INCORPORATED 56-0690140 Page 3
{Part IV]| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (bl,"_'?,"‘a accrgausiged (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donatoon mo., day, yr.) (mo., day, yr.)
1a VARIQUS FIXED ASSETS P VARIOQUS VARIQUS
b SEE STATEMENT C - SALE OF SECURITIES P VARIOQUS VARIOQUS
¢ GAIN ON SJF VENTURES II, LP DISTRIBUTION P VARIOQUS 12/21/10
d SILCHESTER K-1 P VARIOQUS VARIOQUS
e
(f) Depreciation allowed (0) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable} plus expense of sale (e) plus (f) minus (g)
a 450. 5,891. <5,441.>
b 62,875,815, 58,593,742, 4,282,073,
¢ 24,410. 9,099. 15,311,
d 1,234,349, 463,490. 770,859.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans {Col. (h) gain minus
. col. (k), but not less than -0-) or
(i) F M.V. as of 12/31/69 (i) Adusted basss (';{,E?EETS(B' f,"a"ng) Losses (from col. ()
a <5,441.>
b 4,282,073,
¢ 15,311.
d 770,859.
e
If gain, also enter in Part |, hne 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 5,062,802,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part 1, line 8, column (c).
If (loss), enter -0- n Part 1, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes EI No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the 3ppropriate amount in each column for each year; see instruchions before making any entries.
() (b) (c) (o
Calendar y(?;rs(eolr)g;? Se)elliat;ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ([)b|§; E{S,%%%"b’yatc'&_ ()
2009 8,824,497, 129,682,678. .068047
2008 9,996,988. 157,239,757. .063578
2007 17,431,024, 178,991,998. .097384
2006 13,066,590. 178,713,673, .073115
2005 7,509,093, 147,241,325, .050999
2 Total of line 1, column (d) .353123
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .070625
4 Enter the net value of nonchanitable-use assets for 2010 from Part X, line 5 145,490,954.
5 Multiply line 4 by line 3 10,275,299.
6 Enter 1% of net investment income (1% of Part I, line 27b) 95,126.
7 Addlines 5and 6 10,370,425.
8 Enter qualifying distributions from Part XIi, line 4 9,234,726.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)




MARY REYNOLDS BABCOCK FOUNDATION, .

Form 990-PF (2010) INCORPORATED 56-0690140

Page 4

Fart VI| Excise Tax Based on Investment iIncome (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exemp? operating foundations descrbed n section 4940(d)(2), check here p» D and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here 9> {1 and enter 1% 1 150,252.
of Part |, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addfines 1 and 2 3 190,252.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-} 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 190,252,
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 57,724.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 183,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hnes 6a through 6d 7 240,724.
8 Enter any penalty for underpayment of estimated tax. Check here (X1 itForm 2220 1s attached 8 972.
9 Taxdue [fthe total of hines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » 10 49 ,500.
Enter the amount of ine 10 to be: Credited to 2011 estimated tax P> 49,500 .] Refundedp | 11 0.
l Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0 . (2) On foundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 1 X |
If “Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) B>
NC
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meamng of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning 1n 2610 (see instructions for Part XIV)? /f "Yes, * complete Part X1V 9 X
10 Did any’persons become substantial contributors during the tax year? if “Yes " attach a schedule listing theu nasmes and addresses 10 X

023531
12-07-10

Form 990-PF (2010)



MARY REYNOQS BABCOCK FOUNDATION,

Form 990-PF (2010) INCORPORATED 56-0690140  Pages
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? 1f "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

Website address p» _ WWW . MRBF . ORG

14 Thebooksareincareof p» GAYLE WILLIAMS

Telephone no.p>{(336)748-9222

Locatedat p» 2920 REYNOLDA ROAD, WINSTON-SALEM, NC ZIP+4 p»27106-5123
1§ Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued during the year » | 15 I N / A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 | X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. 1f “Yes," enter the name of
the foreign countryp> SEE STATEMENT 15
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indtrectly):
(1) Engage in the sale or exchange, or feasing of property with a disqualified person? |___] Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes IK] No
(3) Furnish goods, services, or factlties to (or accept them from) a disqualified person? |:] ves (X1 No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [i] Yes [ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check *No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes D_L] No
b If any auswer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20107 [ ves [X] No
if “Yes,” hst the years p» , , ,
b Are there any years listed n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No® and attach
statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? I__—l Yes [Z] No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20102 4b X

Form 990-PF (2010)

023541
12-07-10




MARY REYN% BABCOCK FOUNDATION, .
Form 990-PF (2010) INCORPORAT 56-0690140 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes D—ﬂ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes L—i] No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes l)—d No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of crueity to children or animals? [ ves E{] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A (T ves L] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L1 Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
iIf "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Conbutiansls | () Expense

(a) Name and address hours per week devoted (It not paid, Ogeg benelilplans | account, other
1o position enter -0-) compensauon allowances
SEE STATEMENT 16 430,465.]102,234.| 1,224.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

ntnbutions to
(a) Name and address of each employee paid more than $50,000 (®) To'{}?s a[;,? S (c) Compensation s"d%cygm“em plans aéﬁ%ﬁﬁ e(;]t?]%r
devoted to position compensahun allowances

OLITA ALEXANDER - 2920 REYNOLDA OPERATIONS MANAGER
ROAD, WINSTON-SALEM, NC 27106 40.00 88,563.] 23,357. 0.
LAVASTIAN GLENN - 2920 REYNOLDA NETWORK OFFICER
ROAD, WINSTON-SALEM, NC 27106 40.00 68,120.] 21,241, 408.
LAURA PETERS - 2920 REYNOLDA ROAD, GRANTS MANAGER
WINSTON-SALEM, NC 27106 40.00 51,982. 24,221. 0.
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2010)

023551
12-07-10




MARY REYNO!S BABCOCK FOUNDATION,

Form 990-PF (2010) INCORPORATED

56-0690140 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
SILCHESTER_INTERNATIONAL INVESTORS INVESTMENT
780 THIRD AVENUE, NEW YORK, NY 10017 AGEMENT 216,152,
SAYBROOK CAPITAL INVESTMENT
2000 FRONTIS PLAZA, WINSTON-SALEM, NC 27103 MANAGEMENT 169,929.
BANK OF NEW YORK
ONE WALL STREET, NEW YORK, NY 10286 CUSTODIAL SERVICES 97,702,
AON CONSULTING INVESTMENT
4130 PARKLAKE AVE, RALEIGH, NC 27612 MANAGEMENT 82,198.
FRED ALGER MANAGEMENT INVESTMENT
111 FIFTH STREET, NEW YORK, NY 10003 MANAGEMENT 70,161.
Total number of others receving over $50,000 for professional services > 2
[Part IX-A| Summary of Direct Charitable Activities
List the foundation’s four fargest direct charitable activities during the tax year. fnclude relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 FOUNDATION STAFF TIME ON BOARDS AND ADVISORY COMMITTEES OF
OTHER CHARITABLE ORGANIZATIONS
59,472,
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NATURAL CAPITAL INVESTMENT FUND - TEN YEAR INVESTMENT IN
BUSINESS REVOLVING LOAN FUND. PURPOSE OF INVESTMENT IS TO
ADVANCE SUSTAINABLE ECONOMIC DEVELOPMENT. 300,000.
2 HOPE COMMUNITY CREDIT UNION - CERTIFICATE OF DEPOSIT, TWO
YEAR TERM, PURPOSE OF INVESTMENT IS COMMUNITY ECONOMIC
DEVELOPMENT 150,000.
All other program-related investments. See instructions.
3 SOUTHERN BANCORP - CERTIFICATE OF DEPOSIT, TWO YEAR TERM.
PURPOSE OF INVESTMENT IS COMMUNITY ECONOMIC DEVELOPMENT.
100,000,
Total. Add lines 1 through 3 | < 550,000.

023561
12-07-10

Form 990-PF (2010)



MARY REYNOQS BABCOCK FOUNDATION,

Form 990-PF (2010) INCORPORATED 56-0690140  Pages
Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 146,124,043.
b Average of monthly cash balances 1b 157,889.
¢ Farr market value of all other assets 1c 1,424,620.
d Total (add lines 1a, b, and ¢) 1d 147,706,552,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 147,706,552.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 2,215,598,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 145,490,954.
6__Minimum investment return. Enter 5% of line 5 6 7.,274,548.
Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain
foreign organizations check here P [:] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 7.,274,548.
2a Tax on investment income for 2010 from Part Vi, ine 5 2a 190,252.
b Income tax for 2010. (This does not include the tax from Part Vi.) 2b
¢ Add lines 2a and 2b 2¢ 190,252,
3 Distributable amount before adjustments. Subtract hine 2c from ling 1 3 7,084,296.
4 Recoveries of amounts treated as qualifying distrbutions 4 264,540,
5  Add lines 3 and 4 5 7,348,836,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from iine 5. Enter here and on Part Xlil, line 1 7 7,348 ,836.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: .
a Expenses, contributions, gifis, etc. - total from Part |, column (d), line 26 1a 8,661,259.
b Program-related investments - total from Part IX-B 1b 550,000.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc., purposes 2 23,467.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) | 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 9,234,726.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from ling 4 6 9,234,726,
Note. The amount on hine 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2010)
023571

12-07-10



MARY REYN(&S BABCOCK FOUNDATION,

Form 990-PF (2010)

INCORPORATED

56-0690140

Page 9

Undistributed Income (see instructions)

(a)
Corpus

{b)
Years prior to 2009

(¢)
2009

(d)
2010

1 Distributable amount for 2010 from Part XI,
hne 7

7,348,836.

2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years:

g Excess distributions carryover, if any, to 2010:
a From 2005

b From 2006
¢ From 2007

4,571,562.

8,808,886.

d From 2008 2,210,921,

e From 2009 2,306,039,
f Total of nes 3a through e

17,897,408.

4 Qualfying distributions for 2010 from
PartXll,ine4: > $_ 9,234,726,
a Apphed to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2010 distributable amount

7,348,836.

e Remaining amount distributed out of corpus

1,885,890.

B Excess distributions carryover applied to 2010

0.

0.

{(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

19,783,298,

b Prior years' undistributed income. Subtract
line 4b from fine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see nstr.

t Undistributed income for 2010. Subtract
ines 4d and 5 from line 1. This amount must
be distributed in 2011

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2005
not apphed on line 5 or line 7

9 Excess distributions carryover to 2011,
Subtract ines 7 and 8 from line 6a

19,783,298.

10 Analysis of line 9:
a Excess from 2006

4,571,562.

b Excess from 2007 8,808,886.

¢ Excess from 2008 2,210,921,

d Excess from 2009 2,306,039,

1,885,890.

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)



MARY REYNOQS BABCOCK FOUNDATION,

Form 990-PF (2010) INCORPORATED 56-0690140 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described in section D 4942())(3) or D 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Part | or the minimum (a) 2010 {b) 2009 {¢) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X,
hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hne 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross vestment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b ‘:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 17

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

023801 12-07-10 Form 990-PF (2010)



MARY REYNOLDS BABCOCK FOUNDATION,

Form 990-PF (2010) INCORPORATED

56-06

90140 Pagett

| Part XV | Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
shaw any relationship to Fo:ir:datu;n Purposg %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pard dunng the year
SEE ATTACHED STATEMENT D 7,171,169.
Total » 3a (7,171,169,
b Approved for future payment
SEE ATTACHED STATEMENT D 4,635,000.
Total > 3b 14,635,000.

023611 12-07-10

Form 990-PF (2010)



MARY REYNOLDS BABCOCK FOUNDATION,

Form 990-PF (2010) INCORPORATED 56-0690140 Page12
Part XVi-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
\ 5 (a) (b) E)((g)u- (d) Related or exempt
1 Program service revenue: ‘Cods Amount code Amount function income
a
b
]
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 60,098.
4 Dvidends and interest from secunties 14 4,455,153.
§ Net rental jncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
: 7 Other investment income 14 923,298.
\ 8 Gain or (loss) from sales of assets other

than inventory 18 5,062,802,

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b}, (d), and (e) 0. 10,501,351, 0.
13 Totai Add line 12, columns (b), (d}, and (e) 13 10,501,351,
(See warksheet in hine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
|
i
\
H
Sa3621 - Form 990-PF (2010)



MARY REYN‘S BABCOCK FOUNDATION,
Form 990-PF (2010) INCORPORATED 56-0690140  Paget3
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions’
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from & noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4}) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should aiways show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Lne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than sectron 501(c)(3)) or 1n sectton 5277 [___] Yes IX] No
b If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Sign R

Here ,&,,(1 Uil isiwa L9/ [l EXECUTIVE DIRECTOR
Slgnatur@fomcer or trustee Da’te v Title

Print/Type preparer's name Preparer's signature Date Check [} of |PTIN

Paid TAMELA FREEDMAN 722 Y é / -/_ —Z/;ZZI// self- employed

Preparer |Frm'sname » RSM MCGLADREY, INC. Firm's EIN D>
Use Only

Frm'saddress » 230 N ELM ST STE 1100
GREENSBORO, NC 27401 Phoneno. _ (336) 272-4551
Form 990-PF (2010)

023622
04-28-11



MARY REYNOLDS BABCOCK FQIDATION ; INCORP . 56-0690140

FORM 990-PF OTHER INCOME STATEMENT 1
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS 78,411. 78,411.
SECTION 988 LOSS <3,263.> <3,263.>
SECTION 1296 INCOME 85,258. 85, 258.
PARTNERSHIP INCOME 762,892. 762,892.
TOTAL TO FORM 990-PF, PART I, LINE 11 923,298. 923,298.
FORM 990-PF LEGAL FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WOMBLE CARLYLE 7,149. 0. 7.,149.
TO FM 990-PF, PG 1, LN 16A 7,149. 0. 7,149.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MCGLADREY & PULLEN 30,725. 18,435, 12,290.
TO FORM 990-PF, PG 1, LN 16B 30,725. 18,435. 12,290.

STATEMENT(S) 1, 2, 3



MARY REYNOLDS BABCOCK F&DATION, INCORP . 56-0690140

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 801,036. 801,036. 0.
BOARD CONSULTANTS 4,110. 0. 4,110.
VARIOUS SERVICES 2,144. 536. 1,608.
TO FORM 990-PF, PG 1, LN 16C 807,290. 801,572. 5,718.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 301,050. 0. 0.
REAL ESTATE TAX 11,351. 795. 10,556.
FOREIGN TAX 66,784. 66,784. 0.
TO FORM 990-PF, PG 1, LN 18 379,185. 67,578. 10,556.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROGRAM DEVELOPMENT EXPENSES 53,589. 0. 53,589.
PRI DUE DILIGENCE 15,917. 0. 15,917.
COMMUNICATIONS / WEB SITE 7,197. 0. 7,197.
POSTAGE 1,410. 98. 1,312.
EQUIPMENT MAINTENANCE 3,765. 263. 3,502.
DUES & MEMBERSHIPS 40,036. 2,803. 37,233.
MISCELLANEOUS 196. 14. 182.
INSURANCE 14,598. 1,022. 13,576.
BANK AND PAYROLL FEES 2,449. 171. 2,277.
TELEPHONE, COPIER, SUPPLIES,
SUBSCRIPTIONS 24,879. 1,742. 23,137.
JANITORIAL 21,264. 1,488. 19,775.
CONVENING 19,815. 0. 19,815.
TECH SUPPORT 27,046. 1,893. 25,152.
SEVERANCE EXPENSE 35,074. 0. 35,074.
TO FORM 990-PF, PG 1, LN 23 267,235. 9,494. 257,738.

STATEMENT(S) 4, 5, 6



MARY REYNOLDS BABCOCK F&IDATION, INCORP .

56-0690140

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

UNREALIZED GAIN ON INVESTMENTS HELD
CHANGE IN VALUE OF CRTS

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

9,782,701.
146,448.

9,929,149.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT

IMPAIRMENT OF REAL ESTATE HELD FOR SALE 465,050.
TOTAL TO FORM 990-PF, PART III, LINE 5 465,050.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
X 3,442,664. 3,442,664.
X 1,648,863. 1,648,863.
TOTAL U.S. GOVERNMENT OBLIGATIONS 3,442,664. 3,442,664.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 1,648,863. 1,648,863.
TOTAL TO FORM 990-PF, PART II, LINE 10A 5,091,527. 5,091,527.
FORM S990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
148,148,934. 148,148,934.
TOTAL TO FORM 990-PF, PART II, LINE 10B 148,148,934. 148,148,934.

STATEMENT(S) 7, 8, 9, 10



MARY REYNOLDS BABCOCK FQIDATION, INCORP

56-0690140

FORM 990-PF CORPORATE BONDS

STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

594, 240. 594, 240.
TOTAL TO FORM 990-PF, PART II, LINE 10C 594, 240. 594,240.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
ANNUITY TRUST cosT 753,214. 753,214.
TOTAL TO FORM 990-PF, PART II, LINE 13 753,214. 753,214.

FORM 9S50-PF OTHER ASSETS

STATEMENT 13

BEGINNING OF

END OF YEAR

FATIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PROGRAM RELATED INVESTMENTS 3,519,739. 3,810,640. 3,810,640.
RECEIVABLE FOR UNSETTLED SECURITY
SALES 269,070. 873. 873.
ACCRUED INCOME 118,733. 109,107. 109,107.
TO FORM 990-PF, PART II, LINE 15 3,907,542, 3,920,620. 3,920,620.
FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT
PAYABLE FOR SECURITIES 14,513. 0.
DEFERRED TAX LIABILITY 89,309. 199,951.
ACCRUED FEDERAL EXCISE TAX 0. 132,684.
F'OTAL TO FORM 990-PF, PART II, LINE 22 103,822. 332,635.
STATEMENT(S) 11, 12, 13, 14



MARY REYNOLDS BABCOCK FOUNDATION, INCORP 56-0690140

FORM 990-PF NAME OF FOREIGN COUNTRY IN WHICH STATEMENT 15
ORGANIZATION HAS FINANCIAL INTEREST

NAME OF COUNTRY

AUSTRIA
BELGIUM
DENMARK
FINLAND

FRANCE
GERMANY
GREECE

HONG KONG
ITALY

JAPAN
MALAYSIA
MEXICO
NETHERLANDS
PORTUGAL
SINGAPORE
KOREA (SOUTH)
SPAIN

SWEDEN
SWITZERLAND
TAIWAN
THAILAND
UNITED KINGDOM
CAYMAN ISLANDS
BAHAMAS
BERMUDA
BRITISH VIRGIN ISLANDS

The listed countries in Statement 15 were taken from 2010
Audited Financial Statements of The Silchester International
Investors International Value Equity Trust and 2010 Audited
Financial Statements of Mesirow Offshore Master Fund, Ltd.
Both funds were properly disclosed on the 2010 Form TD F
90-22.1 filed by Mary Reynolds Babcock Foundation, Inc.

STATEMENT(S) 15




MARY REYNOLDS BABCOCK ‘\IDATION, INCORP

56-0690140

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 16

NAME AND ADDRESS

BRUCE BABCOCK
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

VICTORIA CREED
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

DEE DAVIS
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

DAVID DODSON
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

OTIS JOHNSON
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

WENDY JOHNSON
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

BARBARA MILLHOUSE
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

KATHARINE B. MOUNTCASTLE
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

KATHARINE R. MOUNTCASTLE
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

KENNETH F. MOUNTCASTLE, III
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

LAURA MOUNTCASTLE
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
BOARD MEMBER

2.00 0. 0. 0.
BOARD MEMBER

2.00 2,800. 0. 0.
BOARD MEMBER - SECRETARY

2.00 3,200. 0. 0
BOARD MEMBER

2.00 2,000. 0. 0
BOARD , MEMBER

2.00 2,400. 0. 0
BOARD MEMBER - PRESIDENT

3.00 3,200. 0. 0
BOARD MEMBER

2.00 0. 0. 0
BOARD MEMBER

2.00 0. 0 0
BOARD MEMBER - VICE PRESIDENT

3.00 0. 0 0.
BOARD MEMBER - TREASURER

3.00 0. 0. 0
BOARD MEMBER

2.00 0. 0. 0

STATEMENT(S) 16




MARY REYNOLDS BABCOCK "NDATION, INCORP

MARY MOUNTCASTLE
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

IVAN KOHAR PARRA
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

CAROL ZIPPERT
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

GAYLE WILLIAMS
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

SANDRA MIKUSH
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

GLADYS WASHINGTON
2920 REYNOLDA ROAD
WINSTON-SALEM, NC 27106

TOTALS INCLUDED ON 9390-PF, PAGE 6,

BOARD MEMBER

‘ 56-0690140

3.00 0. 0. 0
BOARD MEMBER

2.00 2,800. 0. 0.
BOARD MEMBER

2.00 2,800. 0. 0.
EXECUTIVE DIRECTOR

40.00 181,652. 41,154. 408.
ASSISTANT DIRECTOR

40.00 127,674. 39,083. 408.
PROGRAM DIRECTOR

40.00 101,939. 21,997. 408.

PART VIII

430,465. 102,234.

1,224.

STATEMENT(S) 16



MARY REYNOLDS BABCOCK F&DATION, INCORP . 56-0690140

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 17
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

SGAYLE WILLIAMS, EXECUTIVE DIRECTOR
2920 REYNOLDA ROAD
WINSTONSALEM, NC 27106

TELEPHONE NUMBER

(336)748-9222

FORM AND CONTENT OF APPLICATIONS

APPLICATION FORM (AVAILABLE ON WEBSITE)

PROPOSAL RESPONDING TO PROGRAM GUIDELINES (AVAILABLE ON WEBSITE)
BUDGET

LIST OF BOARD OF DIRECTORS

COPY OF IRS EXEMPTION LETTER

ANY SUBMISSION DEADLINES

THE FDN USES A ROLLING APPLICATION PROCESS

RESTRICTIONS AND LIMITATIONS ON AWARDS

PREFERENCE IN SOUTHEAST UNITED STATES

NO GRANTS TO INDIVIDUALS OR FOR CONSTRUCTION

NO GRANTS FOR INTERNATIONAL PROGRAMS

JONCENTRATION IN GRANTS TO ORGANIZATIONS THAT HELP PEOPLE AND PLACES IN THE
SOUTHEASTERN U.S. MOVE OUT OF POVERTY

STATEMENT(S) 17
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MARY REYNOLDS BABCOCK FOUNDATION,

56-0690140

CORPORATE STOCK

ADDITIONAL INFORMATION FOR STATEMENT 10
FORM 990-PF, PART II,

INCORPORATED

Common Stock:
Account Number

000500701
000500706
000500707
000500708

Total Common Stock

Mutual Funds:
Account Number:

000500703
000500704
000500705
000500709
000575391

Total Mutual Funds

Funds-Fixed:
Account Number:

000500709
000500709

Total Funds-Fixed

Corporate Stock:
Total Common Stock

Total Mutual Funds
Total Funds-Fixed

Total Corporate Stock,

to 990-PF, Part II,

Book Value Value
$ 27,273,923 $ 27,273,923
$ 6,695,890 6,695,890
§ 6,426,330 6,426,330
$ 11,186,817 11,186,817
$51,582,960 $ 51,582,960
Book Value Value
$ 24,912,255 $ 24,912,255
$ 27,584,990 27,584,990
$§ 28,250,023 28,250,023
S - 0
$ 3,296,676 3,296,676
$84,043,944 $ 84,043,944
Book Value Value
$ 8,629,215 8 8,629,215
§ 3,892,815 3,892,815
$12,522,030 $ 12,522,030
Book Value vValue
$ 51,582,960 $ 51,582,960
$ 84,043,944 $ 84,043,944
12,522,030 12,522,030
148,148,934 148,148,934

STATEMENT B
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e

Mary Reynolds Babcock Foundation, Inc. ' '

EIN. 56-0690140

12/31/2010
Column A Gain Column B an

Sectian 1291 Fund Holding Poriod Peceniage Section 1291 Fund Hdlding Penod Pescentage
Camyon Value Realizaton Fund 11112010 12/30/2010 0 07830% fuctins Asya Pacifio Fund Lad. 070172009  Q6/30/2010 0 26155%
DE Show Composite Intermational 12/01/2010 12/01/2010 1.02199% INV Overseas Fund Lid 07312007  09/30/2010  2.40235%
DBGM Offshore Lid 1ef312010 10/0172010 0 00258% Kairos Catastropha Pund [, 06/01/2009 127311010 Q00181%
Goldentree Offsliore Fund Ltd 12/01/2010 12/01/2010 0 1699%% King Street Capiial, Ltd, 043072007  1231/2010 0 69037%
Qaddman Sachs Investnent Parin. Side Pooket 12/0172010 120172010 0.00356% Leovel Radar Fund, Ltd 12312006  06729/2010  0.16545%
G380 Spesial Stuations Overseg Class S 1240172010 122012010 0 00025% Lubben Fund Ltd 070172009  D6/30/2010  0.00944%
Healtheor Hybrid Offshore Ltd. 140172010 117012010 000073% Lvmmsnios Energy Patners Ltd. 07/0172009 10/01/2010 0 10094%
Haaltheor Offshore Fund Lid. 1213172010 1273172010 3.67228% Mariner - Tneadia Credit Shategles Lid, 040112008 0673072010 0.11321%6
Kajros Catastrophe Fund Ltd 12/01/2010 120112010 000453% Manner Theadis OSC 04/01/2008 1273172010 1.87619%
Qek Hill Credut Alpha Fund 1273172010 123172010 1.38688% MKP Credit Offshore, Litd, Verioars 03020 098538%
Old Lane Cayman HFF LP 1012010 11/01/2010 031619% Mantrica Global Qpportymities Pund 1210372007 OW29/2010 0 50042%
Oxam Quant Aund Lid 127312010 12/3172010 2 36026% Neglula Kaircs OS 06012009 0873172010 135621%
Silverpant Capatal Offshore Class H-31) 123172010 1273122010 6.13139% Osk Hill Credit Alpha Fuid (Offshore), Litd Vanous 04/20/2010 I 59732%
ASM Asia Recrwvery Pund 1.id 063072610 022010 0 10823% Octvian Offthere Fid [.4d oaAINMMT7  D730/20)0 004223%
ASM Ana Recovery OS5 01/29/2010 01/02/2007 G04797% One East Puiners Intemational, Ltd. D4r30/2007 0973072010 0.15891%
Bayview Opporturxty Offshare LP 12,2007 123172010 2.9462%% Ore Hill Infarmediate fnd Lad. 03/01/2008  12731/2010 1.24410%
Black Raver Comodity Mult-Strategy Bmd Laud Various 04/22/2010 0.03207% OxAM Quaagt Fond Ltd. 0009 051872010 0,0%614%
Blenheun Global Markets Find Lid, CO/9/2007 12/3122010 7.95448% OZ Asn Oversess Pund, Lid. 047302007 11/30/2010 0.00057%
Bledenn Macro OS 07/01/2009 12312010 0.57245% Pernart Offihare Pattners Fund Ltd. 070122009  01/2972010  002938%
BlicTrond Lid Vimious 04/042010 0,15189% Pentweter Evers Lid 09012008  02728/2010 0 20908%
Brevan Howard Fund Ltd. 03/03/2008 12734/2010 0.38383% Perstong Square Intemnational Lid 010412010 Yar31/2010  11.35584%
Brockside Cayman PA, Ltd. 073112007 0673072010 3.22104% Pharo Maero Pind Lid 07415/2009 123172010 006225%
Cadian Fand Offshare Clazs A Ocl 2607 BSB 0770172009 03/312010 0 1R315% Phibro Offuhore Coaanmodiies Fund 11 Lid 02012008 1273172010  040035%
Copula Global Relative Valus Fund Lid. 06721972007 12312010 0.5261 7% Rotmtyn Grouap Global Opporninity S 0642972007 0873172010 000423%
Caspran Select OS - Class A Initis] Senes 05/01/2008 1273172010 1 45989% 5.AC. Capiml Interoatonal Lid 10012007 0373172010 4.80215%
Centtnbndge Credht Partners Offshare, Ltd 1t/0172007 123172010 0.89110% SAC Mulb-Stretegy Fund Lid 06012007 117302010 0.23177%
Cevian Capitnd O8 Vaotos 09/30/2010 0.11515% Sarsar Capital Ltd 06/29/2007 03172010 002674%
COMAC Global Macro Pund Lirmated 065/29/2007 127312010 23570006 Sarsar Capilal Spectal Opportumty Pund Lid 05/01/2009 0373172010 0 01696%
D E. Shaw Composste Infernahianal Clasy B 012012005 12/31/201¢ 1,56114% Semtor Fund O3 iWOL/2009 0171972010 0.58292%
P B. Staw Composite ntarnations) Pund 0773172007  05/04/2010 035013% Silver Pount OS Vanous 3172010 004543%
Davidson Kempaer intenational, Ltd - Class C 01/2008 0473002007 1273172010 LD Spunnaker (lobal Strategic Pund L, Q60L2007 0973072010 039201%
Dammdback Offshore Fund, Lo 0170172006 127312010 4,34507% SRS Pertoers Lid 01/04720106 07172010 0 0Q0044%
Prowbndge Globel Maoro Fund Lid. - DBGM OS Vanous 04/25/2010 0.08793% Swiflcurrent Offaboes, Lid, 07/31/2007 0X¥30/2010 081400%
Blliont intcrnationad Lid, 10/0172008 062972010 2 49253% Tte Canyon Yaine Reatization Fond (Cryman) Lad Yarious 05/93/2010 0 64994%
Buunencs Fond Lid, SHS -A- /Scnes 15 070172009 127312010 0.16440% Tiger Asia Overseas Fund Lid 03012007  06/30/2010 0 20234%
Farallon Capital Offstiore Invastors ino Class A Benes AR Q70022007 10/29/2010 0.02693% Towradi Global Resourges Offshore Fund Lid 07/0112010 123172010 0.14236%
farallon Sidecar Feedeor Lid 1172002006 127232010 0 14816% Tree Line Asia Pund Lid 04302007  O/30/2010 O 49501%
Greosphere Fund LA Class A Sub-Closs 2 Beries 07 OIRL2000 12312010 0.16291% Twa Sigma Corepass Cayman Fund 012010 12/0152010 1 57230%
Glenhifl Capial Overseas Parners L. - A/226 07/31/2007 06/20/2010 0 7992% Twro Sigma Edlipse O3 070172008 0471272010 040427%
Glarwiew Capital Portners (Cay Side Poakef) 0140172006 10012010 0.01503% Wayzata Recovary Lid 0473072007 093072010 O D61I6M
Galdentrae Offshore Aund, Ltd. 04/3012007 1173012010 1.031S5% WCG Offshore Fund Ltd. 10V01/2009 123172030 0 43656%
Goaldmian Sachs hivesbnend Pertiers Offshore LF Vardous 05/05/2010 0.05827% Wh Assets Cyedit Protegtian Fund, Lid. 020272009  OWI/2010 0 1997TI%
(SO Spectal Situnilons Oversezs Fund Lid 0473072007  05/28/2010 0.02477% Woodine Capiial Fund Lid. 11022009 1273172010 Q.13159%
Harbirger Class PE Holdiigs (Csyman), Ltd 0473072007 1173012010 0 20990% Woodboume Daybrk OS Vanous 04402010 0 02299%
HealthCor Hybrid Offshare, Lid 070172007  G4/3D12010 93 6625% Znis SerVertzs OS 0973072008 073172010 D O2BS2%
HealthCor Offshore Ltd. Vadons 0441972010 0 92891% 2M Zms Matrix Wrap OS 03032008  12/30/2010  5.83081%

Column A = 59.7251 Column B = 40.2794

Column A = 59 7251

Total = 100 0000

Form 8621
Statement £




Form 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return | omBnNo. 15451709
ﬂ?&i’é’"&?ﬁé’n’iﬂ"sm?w ) File a separate application for each return.

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box p [X]

® If you are fiing for an Additional (Not Automatic) 3-Month Extension, compiete only Part Il (on oage 2 of this form).

Do not complete Part il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic fiing of this form,
visit www. irs.gov/efile and click on e-file for Charities & Nonprofits

mart I | Automatic 3-Month Extension of Time. Only submit onginal (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only ) . . » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or | Name of exempt organization Employer identification number
print MARY REYNOLDS BABCOCK FOUNDATION,
o by the INCORPORATED 56-0690140

due date for | Number, street, and room or suite no If a P.Q. box, see nstructions

fingyour | 2920 REYNOLDA ROAD

return See
instructions | City, town or post office, state, and ZIP code For a foreign address, see mnstructions.

WINSTON-SALEM, NC 27106-5123

Enter the Retum code for the return that this application is for (file a separate application for each return) i
Application Return } Application Return
is For Code |is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form §227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

GAYLE WILLIAMS
® Thebooks areinthecareof p 2920 REYNOLDA ROAD - WINSTON-SALEM, NC 27106-5123

Telephone No.p» (336)748-9222 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box . > |:]
® |f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box .f it is for part of the group, check this box D and attach a st with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 980-T) extension of time until
AUGUST 15, 2011 , to file the exempt organization return for the organization named above. The extension

is for the organization's return for:
» [X] calendaryear 2010 or
» [ tax year beginning , and ending

2  If the tax year entered in Iine 1 is for less than 12 months, check reason: D Initial retum [:] Final return
D Change in accounting period

3a If this application is for Form 980-BL, 990-PF, 890-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| $ 240,724.
b  [f this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment aliowed as a credit. 3| $ 57,724.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, £ required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 183,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8878-EO for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
023841
01-03-11



Form 8868 (Rev_1-2011) Page 2
® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | 2

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

[Part i Additional (Not Automatic) 3-Month Extension of Time. Only fie the onginal (no copies needed)
Name of exempt organization Employer identification number
TYPeor IMARY REYNOLDS BABCOCK FOUNDATION,
Print  |TNCORPORATED 56-0690140
::fezz,éze Number, street, and room or suite no Ifa P O box, see instructions
auedsteor 12920 REYNOLDA ROAD
retun See | City, town or post office, state, and ZIP code For a foreign address, see instructions
emelen® WINSTON-SALEM, NC  27106-5123

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 o)

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990 T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |1 if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
GAYLE WILLIAMS
® The books areinthecareof p 2920 REYNOLDA ROAD - WINSTON-SALEM, NC 27106-5123

Telephone No p» (336)748-9222 FAXNo P
® If the organization does not have an office or place of business in the United States, check this box > D
® if this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box P [:I If it1s for part of the group, check this box P> (:I and attach a list with the names and EINs of all members the extension is for
4 Irequest an additional 3-month extension of ime untl _ NOVEMBER 15, 2011
5 Forcalendaryear 201 0 , or other tax year beginning , and ending
6  If the tax year entered in line 5 1s for less than 12 months, check reason D Initial return [:I Final return
l:] Change in accounting period
7  State in detaill why you need the extension
ADDITIONAL TIME IS NEEDED TO GATHER THE INFORMATION NECESSARY TO FILE A
COMPLETE AND ACCURATE RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a| $ 240,724.

b I this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8| $ 240,724.
c Balance due. Subtract line 8b from line 8a Include your payment with this form, If required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 8 | $ 0.

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it 1s true, correct, and complete, ang that | %o/nzed to prepare this form. :
Signature p» % jm M p AGENT Date P g//az// /
+ A

Form 8868 (Rev 12011)
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