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form 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply |:] Initial retumn

Amended return

|:| Inttial return of a former public chanty

Address change

D Final return

Name change

Name of foundation

UNITED BANK,

CHARLES & ANNA GAULT SCHOLARSHIP FUND
INC.

TRUSTEE

A Employer identification number

55-6096793

Number and street (or P O box number if mait is not del

ivered to street address)

514 MARKET STREET

Roomvsuite

B Telephone number

(304)424-8800

Crty or town, state, and ZIP code
PARKERSBURG, WV

26101-5144

C exemption application 1s pending, check here | 4 D
D 1. Foreign organizations, check here »[ ]

H Check type of organization [X] section
[ section 4947(a)(1) nonexempt charitable

501(c)(3) exempt pnvate foundation
trust D Qther taxable private foundation

2. Foreign organizations meeting the 85% test, S D

I Far market value of all assets at end of year
(from Part ll, col (c), ine 16)
»$ 791,479.

J  Accounting method Cash
|:| Other (specify)

[:] Accrual

(Part I, column (d) must be on cash basis.)

check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here PD

F If the foundation i1s in a 60-month termination
under section 507(b){1)(B), check here [ J

l Part ;] Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

Income

(d) pisbursements
(l:) Alglcuosrt:g net for chantable purposes

Check P 1f the foundabion 1s not required to

Interest on savings and temporary
cash investments

Dividends and interest from secunties
5a Gross rents

b Net rental income or (loss)

& W N -

Contributions, gifts, grants, etc , received

{cash basis only)
N/A

attach Sch B

39.

39.

Statement 1

17,204.

17,204.

Statement 2

Gross sales pnce for alt

b assets on line 6a 5 0 3

6a Net gain or (loss) from sate of assets not on line 10

83,019.

£ 220.

7 Capitat gain net income (from Part IV, fine 2)
8 Net short-term capital gan

9 Income modrfications
Gross sales less retums
102 and allowances

Revenue

83,019.

——x ]

Sy -

mn

D Less Costof goods sold

- —
[ RN VIS §

¢ Gross profit or (loss) \.,,5
QOther income '

" A
Total. Add hines 1 through

12

MAY 1 8

100,262.

11,
Compensatton of officers, direc
14 Other employee salaries an
15 Penston plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Pnnting and publications
Other expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contnbutions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

13

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

tors, trustees,
\
d.wages’ ~ —

Stmt 3

Stmt 4

etc ~

6,786.

1,696.

[

675.

6,843.

6,786.

2,371.

33,637.

33,637.

40,480.

6,786.

36,008.

27 Subtract line 26 from line 12

aE

SCANNED MAY 2 0 201

of over

p

and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income gt negative, enter -0-)

59,782.

93,476.

N/A

023501
12-07-10
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LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010)

CHARLES & ANNA GAULT SCHOLARSHIP FUND
TRUSTEE

UNITED BANK, INC. -~

55-6096793

Page 2

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

\

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1

8
9

1
12
13
14

15

16

Cash - non-interest-beanng
Savings and temporary cash investments
Accounts recevable P

35,388.

41,267.

41,267.

Less allowance for doubtful accounts P

Pledges recewvable P>

Less allowance for doubtful accounts P>

5 Grants recevable

Receivables due from officers, directors, trustees, and other
disqualified persons
Other notes and loans recervable >

Less allowance for doubtful accounts P

Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

sStmt 5

Investments - land, buiidings, and equipment basts

582,083.

633,432.

>
|

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P>

Less accumulated depreciation >

Other assets (describe P> Statement 6 )

388.

2,942.

2,942.

Tota! assets (to be completed by all filers)

617,859.

677,641.

791,479.

Liabilities

17
18
19
20
2
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabiities (descnbe P> )

Total liabllities (add hnes 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > I:]
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restncted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust pnincipal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/tund balances

709,056.

709,056.

0.

0.

<91,197.

<31,415.

617,859.

677,641.

617,859.

677,641.

Analysis of Changes in Net Assets or Fund Balances

1

DB WN

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P>

Add lines 1,2,and 3

Decreases not included 1n ling 2 (iterize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

617,859.

59,782.

0.

677,641.

0.

D N & W N (=

677,641.

023511

12-07-10

10020510 794506 GAULTSCHOL
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' CHARLES & ANNA GAULT SCHOLARSHIP FUND

Form 990-PF (2010) UNITED BANK,

INC.

~ TRUSTEE

55-6096793 Page 3

{ Part IV |. Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b},"fo"’l’j ragqa”;ged (? Date acquired (d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co ) - Donation mo , day, yr ) {mo , day, yr)
1a
b See Attached Statements
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale {) plus (f) minus (g)
a
b
c
d
e 503,220. 420,201. 83,019,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col (h) gain minus
; less than -0-) or
(i) Adjusted basis (k) Excess of col (1) col (k), but not
() FMV as of 12/31/69 as of 12/31/69 over col (j), if any Losses (from col (h))
a
b
c
d
e 83,019.
If gain, also enter in Part 1, ling 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 83,019.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part I, line 8, column (c) }
If (loss), enter -0- in Part |, line 8 3 N/A
| PartV { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L ves No
If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount n each column for each year, see instructions before making any entries
Base pe(ralc)m years (b) ) Dlstnbgtdlz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantabte-use assets (col (b) dvided by col (c}))
2009 27,903. 654,575. .042628
2008 32,634. 740,013. .044099
2007 33,180. 879,596. .037722
2006 39,626. 837,560. .047311
2005 42,586. 833,987, .051063
2 Total of ine 1, column (d) 2 .222823
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .044565
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 745,024.
5 Multiply ine 4 by line 3 5 33,202,
6 Entar 1% of net investment income (1% of Part I, line 27b) 6 935.
7 Add lines 5and 6 7 34,137.
8 Enter qualfying distnbutions from Part Xil, line 4 8 36,008.

If line 8 is equal to or greater than line 7, check the box in Part Vi, fine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10

10020510 794506 GAULTSCHOL
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‘ : CHARLES & ANNA GAULT SCHOLARSHIP FUND

Form 990-PF (2010) UNITED BANK, INC. - TRUSTEE 55-6096793

Page 4

{ Part VI | . Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

935.

of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, co! (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

3 Add lines 1and 2

935.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

o e |w N

5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter 0-

935.

6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6t
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d

200.

8 Enter any penalty for underpayment of estmated tax Check here D if Form 2220 1s attached

w0 (e |~

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed |

735.

-
o

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 4

11__Enter the amount of line 10 to be Credited to 2011 estimated tax P> |Retunued > | 1

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervens in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durng the year
(1) Onthe foundation P § 0. (2) on foundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
b It “Yes," has 1t filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied ether
® By language i the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time dunng the year?
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

Yes| No

1a

1b

1c

4a

4b

WV

b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney Generat (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? if Yes,* attach a schedute listing their names and addresses

8b

X

10

X

023531
12-07-10
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‘ CHARLES & ANNA GAULT SCHOLARSHIP FUND
Form 990-PF (2010) UNITED BANK, INC. - TRUSTEE 55-6096793 Page §
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address » N/A
14 Thebooksaremcareof » UNITED BANK, INC. - TRUST DEPT Telephone no > (304) 424-8800
Locatedat » 514 MARKET STREET PARKERSBURG, WV ZIP+4 »26101-5144
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here 4 D
and enter the amount of tax-exempt interest recerved or accrued durnng the year »| 15| N/A
16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authorty over a bank, Yes| No
securties, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country P>
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ 1 ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? l___] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Jves (XINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes IX] No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? |:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) [ Yes No
b if any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A 1b
Organizations retying on a current notice regarding disaster assistance check here > L.__|
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnivate operating foundation
defined in section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2010, did the foundation have any undistributed income (hines 6d and 6e, Part XII1) for tax year(s) beginning
before 20107 ] ves No
If “Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , '
3a Dtd the foundation hold more than a 2% direct or indirect interest In any business enterpnse at any time '
during the year? :l Yes [X] No

b If "Yes," did it have excess business holdings tn 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer pernod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2010.) N/A 3b
43 Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10
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CHARLES & ANNA GAULT SCHOLARSHIP FUND

" Form 990-PF (2010) UNITED BANK, INC. - TRUSTEE 55-6096793 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
. (1) Carry on propaganda, or otherwise attempt to influence fegislation (section 4945(e))? (] ves [(X] No
(2) Influence the outcome of any specrfic public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnive? L1 ves (X1 No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |X] Yes D No
(4) Provide a grant to an organization other than a chantabte, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves [X] No
(5) Provide for any purpose other than religious, chartable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animats? [ ves [X] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5h X
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves L Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves No
b If "Yes." did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n:
(o) Name and address e ang average | Cimarom | isma | slS)EXpenRe,
0 position enter -0-) compensation allowances
UNITED BANK, INC. TRUSTEE
514 MARKET STREET
PARKERSBURG, WV 261015144 8.00 8,482. 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h‘gﬂtre&arg \%%?ga {c) Compensation é'ﬂ‘i,'%‘nigy‘%?s"t& at‘:g)OE:I( ,e(;]t?lzr
devoted to position compensation allowances
NONE
TJotal number of other employees paid over $50,000 » | 0

023551
12-07-10
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' ' CHARLES & ANNA GAULT SCHOLARSHIP FUND
Form 990-PF (2010) UNITED BANK, INC. - TRUSTEE 55-6096793  Page7

1 Information About Officers, Directors, Trustees, Foundation Managers, Highly
P"f“ vin Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE

Total number of others receving over $50,000 for professtonal services | 0

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses

1 AWARDING SCHOLARSHIPS TO QUALIFIED RECIPIENTS IN ORDER TO
OBTAIN A COLLEGE EDUCATION

33,637.

| Part IX-B{ Summary of Program-Related Investments
Descrbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 | 0.
Form 990-PF (2010)

023561
12-07-10
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- ' CHARLES & ANNA GAULT SCHOLARSHIP FUND
Form 990-PF (2010) UNITED BANK, INC. — TRUSTEE 55-6096793 Page 8

‘Minimum Investment Retum (all domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes.
a Average monthly fair market value of securties 1a 711,463.
b Average of monthly cash balances 1b 44,907.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 756,370.
e Reduction claimed for blockage or other factors reported on lines 1a and
i 1¢ (attach detailed explanation) l 1e | 0.
| 2 Acquisttion indebtedness applicable to fine 1 assets 2 0.
1 3 Subtract line 2 from line 1d 3 756,370.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 11 z 346.
| 5 Netvalue of noncharitable-use assets. Subtract line 4 from ling 3 Enter here and on Part V, line 4 5 745,024,
6 Minimum investment return. Enter 5% of line 5 6 37,251.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j}(5) private operating foundations and certain
foreign organizations check here P> E] and do not complete this part )
1 Mimimum investment return from Part X, line 6 1 37,251.
2a Tax on investment income for 2010 from Part VI, line 5 2a 935.
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lings 2aand 2b 2c 935,
3 Distnibutable amount before adjustments Subtract line 2¢ from line 1 3 36,316.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 36,316.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1 7 36,316.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine 26 1a 36,008.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantabls, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisty the
a Surtability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 36,008.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment
income Enter 1% of Part I, line 27b 5 935.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 35,073.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2010)

023571
12-07-10
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Form 990-PF (2010)

UNITED BANK,

CHARLES & ANNA GAULT SCHOLARSHIP FUND
INC. - TRUSTEE

55-6096793 Page 9

s

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
line 7
2 Undistributed Income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years

3 Excess distnbutions carryover, if any, to 2010
a From 2005

(@

Corpus

(b)
Years pnor to 2009

(©)
2009

(9)
2010

36,316.

3,317.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualtying distnbutions for 2010 from
PartXIl, ine 4 P> §

36,008.

a Applied to 2009, but not more than line 2a

b Applied to undistnibuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Iinstructions)

d Applied to 2010 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions camryover applied to 2010
(If an amount appears in column {d), the same amount
must be shown 1n column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
defictency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from fine 6b Taxable
amount - see Instructions
e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2010 Subtract
lines 4d and 5 from hine 1 This amount must
be distnbuted in 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 or hne 7
9 Excess distributions carryover to 2011.
Subtract tines 7 and 8 from line 63

10 Analysis of ine 9

a Excess from 2006

3,317.

32,691.

0.

0.

3,625.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

8 Excess from 2010

023581
12 1

-07-10

10020510 794506 GAULTSCHOL

9

Form 990-PF (2010)
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‘ ' CHARLES & ANNA GAULT SCHOLARSHIP FUND
Form 990-PF (2010) UNITED BANK, INC. - TRUSTEE 55-6096793 Page 10

| Part XIV.| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that 1t i1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
tncome from Part | or the minimum (a) 2010 {b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2c
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from generat public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)()

(3) Largest amount of support from
an exempt organization
{4) Gross Investment Income
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the toundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
UNITED BANK, INC. TRUST DEPARTMENT, (304) 424-8800
514 MARKET STREET, PARKERSBURG, WV 26101
b The form tn which applications should be submitted and information and matenals they should include
SEE ATTACHED NOTE
¢ Any submisston deadlines
THREE MONTHS PRIOR TO GRADUATION

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other factors
SEE ATTACHED NOTE

023601 12-07-10 Form 990-PF (2010)
10
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CHARLES & ANNA GAULT SCHOLARSHIP FUND

Form 990-PF (2010) UNITED BANK,

INC. — TRUSTEE 55-6096793 Page11
{ Part XV Supplementary Information (continued)
3 .Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
ShO\?I any relationship to Foilr{dau(;n Purposg %f(,tlrant or Amount
any foundation manager status o contnbution
Name and address (home or business) a gubstantlal contnbl?tor recipient
a Pad duning the year
SEE ATTACHED LIST OF NONE N/A SCHOLARSHIPS 33,637.
SCHOLARSHIPS PAID THROUGH
12/31/10
Total > 3a 33,637.
b Approved for future payment
None
Total » 3b 0.

023611 12-07-10

10020510 794506 GAULTSCHOL

11

Form 990-PF (2010}
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. ’ CHARLES & ANNA GAULT SCHOLARSHIP FUND
Form 990-PF (2010) UNITED BANK, INC. - TRUSTEE 55-6096793  Page12

Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
" ssa)ess (b) ercl.. (d) Related or exempt
1 Program service revenue ucode Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 39.
4 Dwvidends and interest from securties 14 17,204.
5 Net rental income or (loss) from real estate
a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 83,019.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 100,262. 0.

13 Total. Add line 12, columns (b}, (d), and (e) 13 100,262.

(See worksheet in line 13 instructions to verfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
XA Form 990-PF (2010)
12
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. ' CHARLES & ANNA GAULT SCHOLARSHIP FUND
Form 990-PF (2010) UNITED BANK, INC. — TRUSTEE 55-6096793  page13

Part XVI1 | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No

the Code (other than sectton 501(c)(3) organizations) or tn section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,

| or services given by the reporting foundation If the foundation recetved less than fair market value In any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transters, transactions, and sharing amangements
N/A
|
2a s the foundation directly or indirectly afliated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [:] Yes No

b It “Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Descniption of relationship
N/A

Urgtder p?amw of perjury, | declare that | have examined this retum, ncludlng accompanying schedules and statements, and to the best of my knowledge and belief, it is true, comrect,

Si a te Declaration of preparer fother than aygy or fidu iar} ) is based on all Information of fvhich preparer has any knowledge
an
Here (IU,Q—Q/J J2111 )
Title )

Slgnature of officer or trustee VXI Date’
Print/Type preparer's name Pre arerssngnat%« Date Check [__| # [PTIN
self- employed

Paid WWW (Z K /;o’ f/F \ //m 5//2/ 1 /
Preparer | fim's name »> COKELEY & [ASSOCIATES PLL‘C L Firm’s EIN D>
Use Only P.0O. BOX 240

Fim’s address » HARRISVILLE, WV 26362 Phoneno. 304-643-2300

Form 990-PF (2010)

023822
03-04-11
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CHARLES & ANNA GAULT SCHOLARSHIP FUND Continuation for 990-PF, Part IV
- UNITED BANK, INC. - TRUSTEE 55-6096793 Page 1 of 6
[T’art i i Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, 8 g , real estate, (b), How acquired (c) Date acquired| (d) Date sold
i 2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (Mo.day,yr) | (mo,day,yr)
12 ARBITRAGE FUND P 12/20/10
p DRIEHAUS FUNDS ACTIVE INCOME FUND P 12/22/10
¢ FEDERATED TOTAL RETURN FUND P 12/31/10
d LOOMIS SAYLES FDS INV GRADE BOND FD P 01/06/10
e PIMCO TOTAL RETURN FUND P 12/10/10
t T ROWE PRICE HIGH YIELD FUND P 12/09/10
g MANNING & NAPIER WORLD OPPORTUNITIES FUND P 09/16/10
nh MANNING & NAPIER WORLD OPPORTUNITIES FUND P 12/16/10
t NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND P 04/15/10
1 NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND P 12/30/10
kx ARBITRAGE FUND P 01/04/1008/26/10
| FEDERATED TOTAL RETURN FUND P 04/24/09/03/05/10
m LOOMIS SAYLES FDS INV GRADE BOND FD P 08/20/09/03/05/10
n PIMCO TOTAL RETURN FUND P 04/24/09/03/05/10
o PIMCO FOREIGN BOND P 08/20/09/03/05/10
oo sawspres | O0eslondlowsd [ (9ot or oo e s
a 433. 433.
b 113. 113.
c 40. 40.
d 15. 15.
e 2,117. 2,117.
f 42. 42.
g 149. 149.
h 129. 129,
1 171. 171.
| 2,274. 2,274.
k 394. 390. 4,
I 158. 147. 11.
m 114. 108. 6.
n 595. 552. 43.
0 3,382. 3,212. 170.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (trom col (h))
n h
R B Tt
a 433.
b 113.
¢ 40.
d 15.
e 2,117.
f 42.
g 149.
h 129,
I 171.
| 2,274.
k 4.
I 11.
m 6.
n 43,
0 170.

2 Capital gain net income or (net capital loss) if

3 Net short-term capital gatn or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
If {loss), enter *-0-"1n Part |, ine 8

( If gain, also enterin Part I, line 7 )
?Ioss), enter *-0-* in Part |, line 7

023591
05-01-10
10020510 794506 GAULTSCHOL
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I S |

CHARLES & ANNA GAULT SCHOLARSHIP FUND Continuation for 990-PF, Part IV
- UNITED BANK, INC. - TRUSTEE 55-6096793 Page 2 of 6
I—lsart W] Capital Gains and Losses for Tax on Investment Incoms
(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (l? Date acquired| (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (Mo.day.yr) | (mo,day,yr)
1a PIMCO FOREIGN BOND P 09/30/09/03/05/10
b PIMCO FOREIGN BOND P 01/04/10/03/05/10
¢ PIMCO ALL ASSET FUND P 01/04/10/08/26/10
¢ PIMCO INVESTMENT GRADE CORP BD P 03/04/10/08/26/10
e ACADIAN EMERGING MARKETS P 08/20/09/01/05/10
t+ ARTIO INTERNATIONAL EQUITY FUND P 04/30/09/01/05/10
g ARTIO INTERNATIONAL EQUITY FUND P 04/30/09/03/05/10
h BARON GROWTH FUND P 04/24/09/01/05/10
i BARON GROWTH FUND P 04/30/09/01/05/10
) BARON GROWTH FUND P 04/30/09/03/05/10
k FEDERATED CAPITAL APPRECIATION FUND P 04/24/09/01/05/10
| FEDERATED CAPITAL APPRECIATION FUND P 04/30/09/01/05/10
m FEDERATED CAPITAL APPRECIATION FUND P 04/30/09/03/05/10
n FEDERATED STRATEGIC VALUE DIVIDEND FUND P 04/30/09/01/05/10
o AMERICAN GROWTH FUND OF AMERICA P 04/24/09/01/05/10
@osssiespres | OOwmatualowss (g costor ot s s
a 3,268. 3,265. 3.
b 10,272. 10,181. 91.
¢ 2,551. 2,401. 150.
d 17,747. 16,883. 864.
e 7,256. 5,995, 1,261.
f 1,312. 1,035. 2717.
g 19,210. 16,043. 3,167.
h 13,129. 10,073. 3,056.
I 3,075. 2,421. 654.
1 10,458. 8,045. 2,413.
k 24,284. 20,145. 4,139,
I 4,396. 3,637. 759.
m 2,616. 2,166. 450.
n 15,725. 12,360. 3,365.
0 2,455. 1,896. 559.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
ver col (k
orwv o | U et B O oty
a 3.
b 91.
¢ 150.
d 864.
8 1,261.
f 277.
g 3,167.
h 3,056.
I 654.
] 2,413.
k 4,139,
I 759.
m 450.
n 3,365.
0 559.

2 Caprtal gain net income or (net capral loss) If

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part I, ine 8, column (c).
if (loss), enter *-0-" In Part [, fine 8

( It gain, also enter in Part |, ine 7 }
?Ioss). enter "-0-"n Part |, line 7

023591
05-01-10

10020510 794506 GAULTSCHOL
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CHARLES & ANNA GAULT SCHOLARSHIP FUND Continuation for 990-PF, Part IV
‘UNITED BANK, INC. - TRUSTEE 55-6096793 Page 3 of 6
I—Fart N! Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold, e g , real estate, (hy-_lo% ragrfa“s'ged (c? Date acquired| (d) Date sold
. 2-story bnck warehouse, or common stock, 200 shs MLC Co 0 - Donation mo ,day,yr) | (mo,day,yr)
12 AMERICAN GROWTH FUND OF AMERICA P 04/30/0901/05/10
v AMERICAN GROWTH FUND OF AMERICA P 04/30/0903/05/10
¢ HARBOR INTERNATIONAL FUND P 04/30/09[01/05/10
d HARDING LOEVNER EMERGING MARKET P 04/24/0901/05/10
e HARDING LOEVNER EMERGING MARKET P 04/30/0901/05/10
t MANNING & NAPIER WORLD OPPORTUNITIES FUND P 04/24/09/01/05/10
g MANNING & NAPIER WORLD OPPORTUNITIES FUND P 04/30/09/01/05/10
h NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND P 04/24/09/01/05/10
i NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND P 04/30/09/01/05/10
| ROYCE MICRO CAP INV CL FUND P 04/24/09[01/05/10
k ROYCE MICRO CAP INV CL FUND P 04/30/09/01/05/10
i ROYCE TOTAL RETURN FUND P 04/24/0901/05/10
m ROYCE TOTAL RETURN FUND P 04/30/09/01/05/10
n ROYCE TOTAL RETURN FUND P 04/30/09[03/05/10
o TFS MARKET NEUTRAL FUND P 01/04/10{03/05/10
oo | (0scstonslows | (g) Costoratvr s e ortoss
a 29,291. 22,770. 6,521.
b 25,854, 20,340. 5,514.
c 11,163. 7,632. 3,531.
d 5,796. 3,791. 2,005.
e 16,086. 10,679. 5,407.
t 8,737. 6,190. 2,547.
g 4,286. 3,078. 1,208.
h 12,954. 9,739. 3,215.
[ 3,258. 2,499, 759.
| 11,083. 7,405. 3,678.
K 6,909. 4,700. 2,209,
) 12,820. 9,951. 2,869,
m 2,853. 2,240, 613.
n 917. 704. 213.
0 13,975. 13,938. 37.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
i In f col (h) gain overcol (k
()FMV as of 12/31/69 Rty "&5?237?3‘ ﬁoaln(yl) s (o nootﬁgss(ttza%a"-]oe-)e col (k)
a 6,521.
b 5,514.
c 3,531.
d 2,005,
e 5,407.
f 2,547.
9 1,208.
h 3,215.
] 759.
] 3,678.
k 2,209,
I 2,869.
m 613.
n 213,
0 37.

2 Capral gain net income or (net capital loss)

If

it gain, also enter in Part |, ine 8, column (c)

( It gain, also enter in Part |, line 7 )
?Ioss), enter -0-*in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

It (loss), enter °-0-"n Part 1,

line 8

023591
05-01-10

10020510 794506 GAULTSCHOL
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CHARLES & ANNA GAULT SCHOLARSHIP FUND Continuation for 990-PF, Part IV
"UNITED BANK, INC. — TRUSTEE 55-6096793 Page 4 of 6
IT’art Ni Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g , real estate, (c? Date acquired| (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co mo  day,yr) | (mo,day,yr)
1a VANGUARD 500 INDEX FUND SIGNAL P 04/24/09001/05/10
b VANGUARD 500 INDEX FUND SIGNAL P 04/30/09[01/05/10
¢ VANGUARD 500 INDEX FUND SIGNAL P 04/30/09(03/05/10
¢ CALAMOS CONVERTIBLE FUND CL I P 01/04/10{03/05/10
¢ HATTERAS ALPHA HEDGED STRATEGIES FUND P 01/04/10[08/26/10
t HATTERAS ALPHA HEDGED STRATEGIES FUND P 03/04/10[08/26/10
g DIAMOND HILL LONG SHORT FUND P 01/04/1008/26/10
h GATEWAY INC. P 01/04/10/08/26/10
i HARDING LOEVNER GLOBAL EQUITY P 03/04/10/08/26/10
; RYDEX MANAGED FUTURES STRATEGY P 01/04/10/08/26/10
k PIMCO TOTAL RETURN FUND P 12/10/10
i HARDING LOEVNER GLOBAL EQUITY P 12/20/10
m MANNING & NAPIER WORLD OPPORTUNITIES FUND P 12/16/10
n NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND P 12/30/10
o FEDERATED TOTAL RETURN FUND P 04/24/09/08/26/10
(o) Gross saesprc et I ke o —)
a 24,770. 18,959. 5,811.
b 6,983. 5,386. 1,597.
c 18,117. 14,049. 4,068.
d 13,838. 13,938. <100.>
0 13,564. 13,938. <374 .>
f 73. 75. <2.>
g 2,517. 2,761. <244.>
h 3,342. 3,441. <99.>
| 1,137. 1,201. <64.>
| 12,000. 13,702. <1,702.>
K 968. 968.
| 198. 198.
m 297. 297.
n 3,605. 3,605.
0 3,786. 3,429. 357.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
— () Adustag basis ) xcass o el ) s s &
a 5,811.
b 1,597.
c 4,068.
d <100.>
e <374 .>
f <2.>
g <244 .>
h <99.>
t <64 .>
| <1,702.>
k 968.
| 198.
m 297.
n 3,605,
0 357.
2 Capital gain net income or (net capital loss) ( :z ?.?,‘;‘_,;f';,?,g?%.‘-” .,’,’ ?:';r'{ .'"}.?,Z 7 ) 2
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) }
It gain, also enter in Part |, line 8, column (c)
It (loss), enter "-0-"in Part |, ine 8 3

023591
05-01-10
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CHARLES & ANNA GAULT SCHOLARSHIP FUND

Continuation for 990-PF, Part IV

UNITED BANK, INC. — TRUSTEE 55-6096793 Page 5 of 6
I'l_’art N i Capital Gains and Losses for Tax on Investment Income
() List and describe the kind(s) of property sold, e g, real estate, (b) How acquired (? Date acquired | (d) Date sold
i 2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo .day,yr) | (mo,day,yr)
1a LOOMIS SAYLES FDS INV GRADE BOND FD P 08/20/09/08/26/10
p PIMCO TOTAL RETURN FUND P 04/24/09(08/26/10
¢ ACADIAN EMERGING MARKETS P 08/20/09/08/26/10
d BARON GROWTH FUND P 04/30/0908/26/10
¢ FEDERATED CAPITAL APPRECIATION FUND P 04/30/09/08/26/10
t FEDERATED STRATEGIC VALUE DIVIDEND FUND P 04/30/09/08/26/10
g AMERICAN GROWTH FUND OF AMERICA P 04/30/09/08/26/10
h HARBOR INTERNATIONAL FUND P 04/30/09(08/26/10
« HARDING LOEVNER EMERGING MARKET P 04/30/09/08/26/10
| MANNING & NAPIER WORLD OPPORTUNITIES FUND P 04/30/09/08/26/10
k NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND P 04/30/0908/26/10
t ROYCE MICRO CAP INV CL FUND P 04/30/09/08/26/10
m ROYCE TOTAL RETURN FUND P 04/30/09(08/26/10
n VANGUARD 500 INDEX FUND SIGNAL P 04/30/09[08/26/10
o ARTTIO TINTERNATIONAL EQUITY FUND P 05/05/0801/05/10
(e) Gross sales price "w%ﬁﬁﬁﬂwm %ﬂﬂ&ﬂ%ﬁ? @%ﬁ%%ﬁ?b
a 1,060. 968. 92.
b 4,767. 4,221. 546.
c 1,940. 1,619. 321.
d 654. 529. 125.
8 1,150. 1,023. 127.
f 5,919. 4,767. 1,152.
9 603. 508, 95,
h 1,097. 839. 258.
I 5,641. 3,741. 1,900.
] 519. 417. 102.
k 1,027. 826. 201.
I 1,689, 1,175. 514.
m 1,220. 973. 247.
n 29,778. 24,582, 5,196.
0 8,875. 13,004. <4,129.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
i Ins (ex f col (h) gain over col (k),
() FMV as of 12/31/69 (l;: g|fu1sgg1l;ggls ('&Eﬁﬁs(ﬁf, ﬁoalng) Gans cbejts nootﬁgss(ttza%a'-ot-)')e col (9
a 92.
b 546.
c 321.
d 125.
8 127.
f 1,152.
0 95.
h 258.
] 1,900.
] 102.
k 201.
| 514.
m 247.
n 5,196.
0 <4,129.>

2 Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ing 8, column (c)
If (loss), enter "-0-* in Part |, line 8

( It gain, also enterin Part I, line 7 )
If ?loss). enter -0-"in Part |, hne 7

023591
05-01-10

10020510 794506 GAULTSCHOL

18

2010.03031 CHARLES & ANNA GAULT SCHOLA GAULTSC1



CHARLES & ANNA GAULT SCHOLARSHIP FUND
+ UNITED BANK, INC. — TRUSTEE

Continuation for 990-PF,
55-6096793 Page 6

Part IV
of 6

r[-’art W] Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s} of property sold, e g , real estate, (b},l'jog‘l’l fgr?aus';ﬁd (? Date acquired | (d) Date sold
) 2-story bnck warehouse; or common stock, 200 shs MLC Co D - Donation | (Mo.day,yr) | (mo,day,yr)

12 FEDERATED STRATEGIC VALUE DIVIDEND FUND P 05/05/0801/05/10
b HARBOR INTERNATIONAL FUND P 05/05/0801/05/10
¢ TYCO INTL LTD P 09/14/10
d

8

f

g

h

|

]

k

|

m

n

0

e B e I s Sl

a 15,7009. 20,354. <4,645.>
b 2,455. 3,165. <710.>
c 60. 60.
d

e

f

9

h

|

]

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (trom col (h))

Ins (ex tcol (h) gan over col (k),
(VMY 250t 123169 () Adistedbass ) xces ofcol () s e ey
a <4,645.>
b <710.>
c 60.
d
e
f
9
h
|
)
k
|
m
n
0
2 Capital gain net income or (net captal loss) ( :; ?,?,'s“s-f'g,‘,’tgff?é.'-" ,,F: ?:2,'1 m:,z 7) 2 83,019.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
if (loss), enter "-0-" in Part |, line 8

N/A

023591
05-01-10
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CHARLES & ANNA GAULT SCHOLARSHIP FUND UN 55-6096793

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source Amount

UNITED LIQUID ASSET FUND 39.
Total to Form 990-PF, Part I, line 3, Column A 39.
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)

Source Gross Amount Dividends Amount
ACADIAN EMERGING MARKETS 55. 0. 55.
ACADIAN EMERGING MARKETS 45. 0. 45.
ACADIAN EMERGING MARKETS 29, 0. 29.
ACADIAN EMERGING MARKETS 6. 0. 6.
AMERICAN FUNDS GROWTH FUND OF
AMERIC 269. 0. 269,
ARBITRAGE FUND 4. 0. 4.
ARBITRAGE FUND 34. 0. 34.
DIAMOND HILL LONG SHORT FUND 5. 0. 5.
DRIEHAUS FUNDS ACTIVE INCOME
FUND 489, 0. 489,
FEDERATED CAP APPRECIATION FUND
A #674 437. 0. 437.
FEDERATED STRATEGIC VALUE FUND 2,121. 0. 2,121.
FEDERATED TOTAL RETURN INSTL 3,003. 0. 3,003.
GATEWAY FUND CLASS Y 285. 0. 285.
HARBOR INTERNATIONAL FUND 56. 0. 56.
HARBOR INTERNATIONAL FUND 376. 0. 376.
HARDING LOEVNER EMRG MKTS 172. 0. 172.
HARDING LOEVNER GLOBAL EQUITY
FUND 72. 0. 72.
HARDING LOEVNER GLOBAL EQUITY
FUND 3. 0. 3.
JPMCHASE MORTGAGE-BACKED
SECURITIES FUND 352. 0. 352.
LOOMIS SAYLES FDS INV GRADE BOND 1. 0. 1.
LOOMIS SAYLES FDS INV GRADE BOND 761. 0. 761.
LOOMIS SAYLES FDS INV GRADE BOND 30. 0. 30.
MANNING & NAPIER WORLD
OPPORTUNITIES FUND 254. 0. 254.
MANNING & NAPIER WORLD
OPPORTUNITIES FUND 9. 0. 9.
PIMCO ALL ASSET FUND 14. 0. 14.
PIMCO ALL ASSET FUND 2,792. 0. 2,792.
PIMCO EMERGING LOCAL BOND FUND 559. 0. 559.
PIMCO FOREIGN BOND 72. 0. 72.
20 Statement(s) 1, 2

10020510 794506 GAULTSCHOL 2010.03031 CHARLES & ANNA GAULT SCHOLA GAULTSC1




-CHARLES & ANNA GAULT SCHOLARSHIP FUND UN 55-6096793
PIMCO INVESTMENT GRADE CORP BD 448. 0. 448.
PIMCO TOTAL RETUN FUND 2,107. 0. 2,107.
ROYCE MICRO CAP INV CL FUND 323. 0. 323.
ROYCE MICRO CAP INV CL FUND 163. 0. 163.
ROYCE MICRO CAP INV CL FUND 18. 0. 18.
ROYCE TOTAL RETURN FUND 182. 0. 182.
ROYCE TOTAL RETURN FUND 187. 0. 187.
ROYCE TOTAL RETURN FUND 2. 0. 2.
ROYCE TOTAL RETURN FUND 4. 0. 4.
T ROWE PRICE HIGH YIELD FUND 837. 0. 837.
VANGUARD 500 INDEX FUND SIGNAL 304. 0. 304.
VANGUARD DIVIDEND GROWTH FUND 324. 0. 324.
Total to Fm 990-PF, Part I, 1ln 4 17,204. 0. 17,204.
Form 990-PF Accounting Fees Statement 3

(a) (b) ( (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FORM 990-PF PREPARATION 675. 0. 675.
To Form 990-PF, Pg 1, 1n 16b 675. 0. 675.
Form 990-PF Taxes Statement 4
(a) (b) ( (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL TAX <2,314.> 0. 0.
To Form 990-PF, Pg 1, 1n 18 <2,314.> 0. 0.
Form 990-PF Corporate Stock Statement 5
Fair Market
Description Book Value Value
CORPORATE STOCK & MUTUAL FDS SEE ATTACHED 633,432. 747,270.
Total to Form 990-PF, Part II, line 10b 633,432. 747,270.

10020510 794506 GAULTSCHOL
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CHARLES & ANNA GAULT SCHOLARSHIP FUND UN 55-6096793

Form 990-PF Other Assets Statement 6
Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
INCOME TAXABLE THIS YR RECEIVED
NEXT YEAR 388. 2,942. 2,942.
To Form 990-PF, Part II, line 15 388. 2,942. 2,942,
22 Statement(s) 6
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AWARD LAST FIRST MIDDLE ADDRESS CITY, STATE, ZIP
1,000 Allen Ryan Zachary 74 Oakridge Drive Parkersburg, WV 26104
1,000 Allen Sarah Elizabeth 74 Oakridge Drive Parkersburg, WV 26104
1,000 Ankrom Payne Westley 1301 28th Street Vienna, WV 26105
1,000 Ballard Molly Rose 809 39th Street Vienna, WV 26105
1,000 Black Ryan Scott 510 33rd Street Vienna, WV 26105
1,000 Bodge Megan Nicole 20 Wittman Lane Washington, WV 26181
1,000 Bodge Eric Steven PO Box 111 Washington, WV 26181
1,000 Bostic Zachary Taylor 1039 Ann Street Parkersburg, WV 26101
1,000 Boyles Donald Craig 3765 Walker Road Walker, WV 26180
1,000 Branch Amanda Nicole 233 Oakbrook Drive Mineral Wells, WV 26150
1,000 Buskirk Andrew Stephen 5477 Old St. Mary's Pike Parkersburg, WV 26104
1,000 Corathers Laura Elaine 328 Pine Avenue Mineral Wells, WV 26150
1,000 Cunningham  [Mary Elizabeth 1317 Lakewood Circle Washington, WV 26181
1,000 Dye Devin Wade 7898 Garfield Road Leroy, WV 25252
1,000 Full Molly Rebecca 2800 11th Avenue Vienna, WV 26105
1,000 Garrison Joseph Thomas 331 East Pine Street Davisville, WV 26142

500 Graham Jeanette Andrea 50 S Schultz Road Washington, WV 26181
1,000 Hoschar Olivia Ann 906 Eli Locust Rd. Washington, WV 26181
1,000 Johnk Brittany Nicole 71 Hill Court Washington, WV 26181
1,000 Kelly Abigail Elizabeth 259 Granada Hills Dnive Parkersburg, WV 26104
1,000 Kidd Ashley Elizabeth 4912 4th Street Parkersburg, Wv 26101
1,000 Logston Brooke 109 Worthington Terrace Parkersburg, WV 26104
1,000 Lutz Kelly Lynn 115 Sun Street Parkersburg, WV 26101
1,000 Mason Kelsey Lyn 295 Scenic Hills Parkersburg, WV 26101
1,000 Matheny Joseph Michael 443 West Lake Street Washington, WV 26181
1,000 Parsons Kathleen Elizabeth 3 Cofer Street Washington, WV 26181
1,000 Reed Sean Michael 107 Summers Street Mineral Wells, WV 26150
1,000 Roberts Brian Kane 612 Wilhlams Avenue Williamstown, WV 26187
1,000 Roush Stephen Tyler 475 Walnut Grove Washington, WV 26181
1,000 Smith Phyilis Jaclynne 4700 9th Avenue Vienna, WV 26105
1,000 Stover Sara Dale 3518 Cadillac Drive Parkersburg, WV 26104
1,000 Swisher Michael Andrew 77 Haislop Rd Washington, WV 26181
1,000 Thrash Wade Allen 128 North Hills Drive Parkersburg, WV 26104
1,000 Wenzel Derek Allen 611 31st Street Vienna, WV 26105
1,000 Wigal Hannah Marie Route 1 Box 45 Elizabeth, WV 26143
34,500
(863) 2009 Cks. Redeposited due to requirments not met.

33,637




JIUNITED ACCOUNT STATEMENT PAGE 3

W WEALTH MANAGEMENT JANUARY 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: GAULT CHAS & ANN
ACCOUNT NUMBER: 1045000255

PRINCIPAL PORTFOLIO DETAIL

QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT  COST BASIS
CASH & CASH EQUIVALENTS
37.586 390 UNITED BANK INC LIQUID ASSET 37,586 39 0 10 37,586 39
FUND
PRINCIPAL CASH 0 00 0.00
TOTAL CASH & CASH EQUIVALENTS 37.586 39 0 10 37,586 39
MUTUAL FUNDS
734 670 ACADIAN EMERGING MARKETS 14,840 33 0 91 10,886.63
PORTFOLIO
1,688.512 ARBITRAGE FUND INSTITUTIONAL 20,317.07 0 19 20,551 27
CLASS
332 458 BARON GROWTH FUND INSTITUTIONAL 17,098.31 0 00 10,946 03
909 100 DIAMOND HILL LONG SHORT FUND 11 14,927 42 1.30 15,018 42
CLASS |
1,889 356 DRIEHAUS FUNDS ACTIVE INCOME 20,877 38 2 34 20,650.67
FUND CLASS A
2,678 645 FEDERATED CAPITAL APPRECIATION 50,894 26 0 86 38,335.81
FUND #680 CLASS |
12,364.639 FEDERATED STRATEGIC VALUE 54,404 .41 3.73 45,337.78
DIVIDEND FUND IS #662
5,800 477 FEDERATED TOTAL RETURN INSTL SHS 64,675 32 4 42 62,073 66
#328
559.859 GATEWAY INC CLASS Y #1986 14,589 93 1.76 14,194 .85
840.128 AMERICAN GROWTH FUND OF AMERICA 25,548 29 105 18,129 96
CLASS F-2
495 793 HARBOR INTERNATIONAL FUND 30,020.27 1.44 21,362.95
848 921 HARDING LOEVNER EMERGING MARKET 43,974 11 0 39 28,540 40
PORT
1,223.906 HARDING LOEVNER GLOBAL EQUITY 29,961.22 0.25 26,375.17
1,459 241 JPMCHASE MORTGAGE - BACKED 16,431 05 5.21 16,504 01
SECURITIES FUND
1,332 981 NATIXIS LOOMIS SAYLES FDS INV 16,169.06 5.00 15,528 29
GRADEBONDFDCLY TRII
3,355 000 MANNING AND NAPIER WORLD 28,886 55 0 91 22,038 95
OPPORTUNITIES FUND #114 CLASS A
1,232.249 NATIXIS VAUGHAN NELSON SMALL CAP 28,292.44 0.41 22,695 84

VALUE FUND CLASS Y CLOSED TO
NEW INVESTORS

5,719.915 PIMCO TOTAL RETURN FUND 62,061.08 3 24 60,807.78
2,795 131 PIMCO ALL ASSET FUND INST SHS 33,681.33 7.94 32,361.57
#34
1,292 692 PIMCO EMERGING LOCAL BOND FUND 13,767.17 5 40 13,767 17
CLASS |
4,199 498 T ROWE PRICE HIGH YIELD FUND 28,472.60 7.61 27,506 71
INVESTOR CLASS
1,988 422 ROYCE MICRO CAP INV CL FUND # 34,936 57 1.44 20,320 51
264
2,087.814 ROYCE TOTAL RETURN FUND - INST 27 .454 75 137 18,000.72
859.855 RYDEX MANAGED FUTURES STRATEGY 22,210 05 0 00 22,889 20
INST.CL
2,279.440 VANGUARD DIVIDEND GROWTH FUND 32,778.35 1.90 28,606.97
CLASS |
TOTAL MUTUAL FUNDS 747,269 32 2.48 633,431.32
OTHER
90 000 SOUTHEAST BANKING CORPORATION 0 45 0.00 100
WORTHLESS
TOTAL OTHER 0 45 0 00 1 00

TOTAL PRINCIPAL ASSETS 784,856. 16 2.36 671,018.71



ACCOUNT STATEMENT

PAGE 4

JANUARY 01, 2010 TO DECEMBER 31, 2010

ACCOUNT NAME: GAULT CHAS & ANN
ACCOUNT NUMBER: 1045000255

INCOME PORTFOLIO DETAIL

QUANTITY DESCRIPTION

CASH & CASH EQUIVALENTS

3,675 500
FUND

INCOME CASH
TOTAL

TOTAL INCOME ASSETS

UNITED BANK INC LIQUID ASSET

CASH & CASH EQUIVALENTS

MARKET VALUE YIELD TO MKT

3,675 50 0.09

4 80

3,680 30 0 09

3,680.30 0.09

TRANSACTION DETAIL

COST BASIS

3.675.50

4 80

3,680 30

3,680.30

DATE

01/01/10
01/04/10

01/05/10

01/05/10

01/05/10

01/05/10

01/05/10

01/05/10

DESCRIPTION

BEGINNING BALANCE

INTEREST ON UNITED BANK INC
LIQUID ASSET FUND PAYABLE
12/31/2009 EFFECTIVE 12/31/2009

SOLD 1,662 636 SHS FEDERATED
CAPITAL APPRECIATION FUND #680
CLASS | ON 01/04/2010 AT 17 25

THRU MUTUAL FUND/ MONEY MARKET
NO BROKER

SOLD 7,556 15 SHS FEDERATED
STRATEGIC VALUE DIVIDEND FUND IS
#662 ON 01/04/2010 AT 4 16 THRU
MUTUAL FUND/ MONEY MARKET NO
BROKER

PURCHASED 3,746 698 SHS

PRINCIPAL
CASH

INCOME

CASH COsT

0.00 2,263.99

186

615,207.30

28,680 47 23,782 13-

31,433 59

32,714 13-

40,801 54- 40,801 54

FEDERATED TOTAL RETURN INSTL SHS

#328 ON 01/04/2010 AT 10 89 THRU
MUTUAL FUND/ MONEY MARKET NO
BROKER

SOLD 424 602 SHS ACADIAN
EMERGING MARKETS PORTFOLIO ON
01/04/2010 AT 17 09 THRU MUTUAL
FUND/ MONEY MARKET NO BROKER

PURCHASED 1,385 524 SHS ALPHA
HEDGED STRATEGIES FUND #1111 ON
01/04/2010 AT 10 06 THRU MUTUAL
FUND/ MONEY MARKET NO BROKER

PURCHASED 1,082 17 SHS ARBITRAGE
FUND INSTITUTIONAL CLASS ON
01/04/2010 AT 12 88 THRU MUTUAL
FUND/ MONEY MARKET NO BROKER

7,256 45 5,995 38-

13,938 36-

13,938 36

13,938 36- 13.938 36

GAIN/
LOSS

4,898 34

1,280 54-

1,261 07



