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o 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

+» 2010, and ending

, 20

G Check all that apply:

[ Initial return
[0 Amended return

O Initial return of a former public chanty
(] Address change

O Final return

[J Name change

Name of foundation

HERSCHER FOUNDATION,

INC.

A Employer identification number
55-6018744

Number and street (or P O box number If mail 1s not delivered to street address)
906 Kanawha Valley Bldg.,

300 Capitol sSt.

Room/suite

B Telephone number (see page 10 of the instructions)

304-346-9630

City or town, state, and ZIP code
Charleston, WV 25301

H Check type of organization:
(] Section 4947(a)(1) nonexempt charitable trust

kx] Section 501(c)(3) exempt private foundation
(] Other taxable private foundation

I Fair market value of all assets at
end of year (from Part i, col. (¢),
line 16)» §

(] Other (specify)
2,622,739

J Accounting method: [x] Cash [ Accrual

(Part |, column (d) must be on cash basis )

D 1. Foreign organizations, check here
2. Foreign organizations meeting the 85% test,
check here and attach computation »[]

C If exemption application is pending, check here » D

>0

E If pnvate foundation status was terminated under
section 507(b)(1){A), check here »[]

F If the foundation is In a 60-month termination
under section 507(b)(1)(B), check here

Analysis of Revenue and Expenses (The total of {a) Revenue and {d) Disbursements
amounts in columns (b}, (c), and (d) may not necessanly equal expenses per ®) N‘f;gg’,f‘:'mem (c) A,g‘éjos,tneg net fo;ﬁr:g;:ls)le
the amounts in column (a) (see page 11 of the instructions).) book (cash basts only)
1 Contributions, gifts, grants, etc., received (attach schedule) j
2 Checkp H if the foundation 1s not required to attach Sch. B !
3 Interest on savings and temporary cash investments ;
4 Dividends and interest from securities 57,407 57,407 :
5a Grossrents . |
b Net rental income or (Ioss) ’
g 6a Net gain or (loss) from sale of assets not on line 10 26,947 e :
S| b Grosssalesprce for allassetsonline6a _ 1,062,072 | —~——
2! 7 Capital gain net income (from Part IV, line 2) 26,947 - S ) |
@ | 8 Netshort-term capital gain . o ST
9 Income modifications . ~ PR 9 5 une |12]
10a Gross sales less returns and allowances ' ’,,,'\, !
b Less: Cost of goods sold Y ] f
¢ Gross profit or (loss) (attach schedule) 0 S die N TIT i
11 Other income (attach schedule) R
12  Total. Add lines 1 through 11 . 84,354 84,354 0
» 13 Compensation of officers, directors, trustees, etc.
2|14  Other employee salaries and wages .
qc, 156 Pension plans, employee benefits
Q| 16a Legal fees (attach schedule) 2,655 2,655
‘:: b Accounting fees (attach schedule)
.E ¢ Other professional fees (attach schedule) 12,717 12,081 636
g 17  Interest .
N |18  Taxes (attach schedule) (see page 14 of the mstructlons)
E 19  Depreciation (attach schedule) and depletion .
© |20 Occupancy .
g 21 Travel, conferences, and meetlngs
(22 Printing and publications .
| 23 Other expenses (attach schedule) . 25
-_g 24 Total operating and administrative expenses.
o Add lines 13 through 23 . 15,397 14,736 0 636
8_ 25 Contnbutions, gifts, grants paid 130,600
o 26 Total expenses and disbursements. Add Ilnes 24 and 25 145,997 14,736 0 636
27  Subtract line 26 from line 12: - :
a Excess of revenue over expenses and disbursements (61,643
b Netinvestment income (if negative, enter -0-) 69,618 \L\
¢ Adjusted net income (if negative, enter -0-) 0 6
For Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2010)
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.Form 990-PF (2010) Page 2

y Attached schedules and amounts in the descnption column | Beginning of year End of year
Part i Balance Sheets should be for end-of-year amounts only. (See instructions ) (a) Book Value {b) Book Value (¢) Farr Market Value
1 Cash—non-interest-bearing e e e
2 Savings and temporary cash investments . . . . . . . 37,065 85,859 85,859

3  Accounts recelvable »
Less: allowance for doubtful accounts »

4  Pledges receivable »
Less: allowance for doubtful accounts

§ Grants receivable .

6 Recelvables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . .. ..

7 Other notes and loans receivable (attach schedule) »
Less: alfowance for doubtful accounts &

g 8 Inventories for sale or use
2 9 Prepaid expenses and deferred charges
10a Investments—U.S and state government obligations (attach schedule) 174,827 175,001 175,160
b Investments—corporate stock (attach schedule) . . . . . 2,013,791 1,901,563 2,262,741
¢ Investments—corporate bonds (attach schedule) . . . . 100,001 100,001 98,979
11 Investments—land, bulldings, and equipment: basis®» I R [
Less: accumulated depreciation (attach schedule) >
12  Investments —mortgage loans .
13  Investments —other (attach schedule) . .
14 Land, buildings, and equipment: basis » S I
Less: accumulated depreciation (attach schedule) »
15 Other assets (descnibe > )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item!l) . . . . . . . . 2,325,684 2,262,424 2,622,739
17  Accounts payable and accrued expenses . . . . . . . :
»|18 Grantspayable. . . . . . . . . . . . . . .. !
2119 Deferred revenue . . . i
% 20 Loans from officers, directors, trustees and other dlsquallfled persons
g 21 Mortgages and other notes payable (attach schedule) . ,
22  Other liabilities (describe M )
23  Total liabilities (add lines 17 through22) . . . . . . . 0 0
Foundations that follow SFAS 117, check here . . » [] ;

and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted . .
25 Temporarily restricted
26 Permanently restricted

Foundations that do not follow SFAS 117, check here > D
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capital stock, trust principal, or current funds . . . . 1,948,545 1,948,545
28 Paid-in or capital surplus, or land, bldg., and equipment fund ‘
29  Retained earnings, accumulated income, endowment, or other funds 377,139 313,879 !
30 Total net assets or fund balances (see page 17 of the ,‘
instructions) . . . 2,325,684 2,262,424
31 Total liabilities and net assets/fund balances (see page 17
of the instructions) . . . . . 2,325,684 2,262,424
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a)}, line 30 (must agree with
end-of-year figure reported on prior year's return) . e e 1 2,325,684
2 Enter amount from Part |, line 27a 2 (61,643)
3 Other increases not included in line 2 (|tem|ze)> Class action settlements 3 263
4 Addlines1,2,and 3. . e e 4 2,264,304
5 Decreases not included in line 2 (|tem|ze) > Adj. for acc int. 5 1,880
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), ine 30 . 6 2,262,424

Form 990-PF (2010)



. Form 990-PF (2010)

Page 3

Capital Gains and Losses for Tax on Investment Income

{a) Ust and descnbe the kind(s) of property sold (e g, real estate, (b) How acquired [ ¢y pate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:E‘gf“::ggg (mo , day, yr) (mo , day, yr)
1a See attached schedule
b
c
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a 0
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col () gain minus
{i) Adjusted basis (k) Excess of col () col (k), but not less than -0-) or
B FMV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h)
a
b
c
d
e
. . . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2 26,947
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). ]
If (loss), enter -0- in Part [, line 8 .. e e . 3 43,382
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? (J Yes [x] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
Base paned &) fe) Distrbogion rat
Calendar yegf?oegls yey:ratl;Zanmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (b')s drIlVIgeI%nbr)?(;& ©)
2009 130,592 2,181,995 0.0598
2008 138,796 2,659,771 0.0522
2007 153,751 3,139,970 0.0490
2006 129,600 2,942,362 0.0440
2005 140,000 2,842,843 0.0492
2 Total of line 1, column (d) . 2 0.2542
3 Average dlstnbutlon ratio for the 5- year base penod d|v1de the total on Ime 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years o 3 .0508
4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 2,453,160
5 Multiply ine 4 by line 3 5 124,621
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 696
7 Addlnes5and6 7 125,317
8  Enter qualifying distributions from Part XIl, line 4 . 8 130,600

If line 8 is equal to or greater than line 7, check the box in Part VI llne 1b and complete that part using a 1% tax rate. See the

Part Vi instructions on page 18.

Form 990-PF (2010




1a Exempt operating foundations descnibed in section 4940(d)(2), check here » [] and enter “N/A" on line 1.

b

c

o asON
aooo

- O © 0O~

1
1

.Form 990-PF (2010)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see page 18 of the instructions)

Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

696

here » [x] and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col. (b).

Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

696

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -O-)

Qla|w|N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

696

Credits/Payments:

2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 3,492
Exempt foreign organizations —tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . . . e 6d
Total credits and payments. Add lines 6a through 6d

3,492

Enter any penalty for underpayment of estimated tax. Check here l:] |f Form 2220 is attached

||~

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

2,796

A &
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »
Enter the amount of line 10 to be: Credited to 2011 estimated tax » 2,796 | Refunded »

b | -
- D

[ZIFY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislatlon or did it

b

"o d

g\l

10

participate or intervene in any political campaign?

Did 1t spend more than $100 during the year (either dlrectly or mdlrectly) for polltlcal purposes (see page 19
of the instructions for definition)? . .

If the answer is “Yes” to 1a or 1b, attach a detalled descr/ptlon of the activities and copies of any materlals
published or distributed by the foundation in connection with the actwities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (If any) of tax on political expenditures (section 4955) lmposed dunng the year

(1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? . .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year'7

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? .

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” comp/ete Part li, col. (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » West Virginia

If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation ..

Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beglnnlng in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV .

Did any persons become substantial contnbutors durlng the tax year? If “Yes " attach a schedu/e I/stmg the/r
names and addresses .

Yes

No

1a

1b

_1c

NI

8b| x

9

10

X

Form 980-PF (2010




Form 990-PF (2010)
Part VII-A Statements Regarding Activities (continued)

11

12

13

14

15

16

1a

3a

od

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 5§12(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) 11 X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
Did the foundation comply with the publlc inspection requ1rements for its annual retums and exemption appllcatlon? 13 | x
Website address » N/A
The books are in care of » United Bank Trust Dept. Telephone no. » 304-348-8400
Located at » United Center, Virginia St., Charleston, WV ZIP+4 » 25301
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 —Check here. » (]
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |
At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes [ No
over a bank, securities, or other financia! account in a foreign country?. . . 16 x
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1. If "Yes " enter [
the name of the foreign country p [
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly): j
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes []INo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a :
disqualified person? . . . . . . . . . . . -« « « < [OvYes [xINeo :
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [JYes [INo |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [INo 4
(5) Transfer any income or assets to a disqualified person (or make any of either available for l
the benefit or use of a disqualified person)? . . . . . . . . . . [OYes [INo !
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” If the |
foundation agreed to make a grant to or to employ the official for a period after ‘,
termination of government service, if terminating within90days.) . . . . . . . . [JYes [INo |
If any answer is “Yes" to 1a(1)6), did any of the acts fail to qualify under the exceptions described in Regulations }
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1ib
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[] |
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that l
were not corrected before the first day of the tax year beginning in 2010? .. 1c x
Taxes on failure to distribute income (section 4942) (does not apply for years the foundaﬂon was a prlvate ;
operating foundation defined in section 4942(j)(3) or 4942()(5)): '
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and |
6e, Part XilI) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [OYes [xINo '
If “Yes,” list the years > 20 20 20 20 i
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) |
{relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to N
all years listed, answer “No” and attach statement—see page 22 of the instructions.) . . 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. ‘
> 20 , 20 , 20 , 20 l
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise ‘
atanytimedunngtheyear?. . . . . . . . . . . . . . . . . . . . .. OYes [INo |
If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or L
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of \
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the J
foundation had excess business holdings in 2010.) .o .. . 3b o
Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes? | 4a pd
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its J
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | 4b | | %

Form 990-PF (2010)




[Form 990-PF (2010)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sp
Organizations relying on a current notice regarding disaster assistance check here > (]
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? OYes [INo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e . . OvYes [xINo
Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Forrn 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [x]No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

b

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (OJYes [xINo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e Jyes [xINo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [(JYes [x]INo
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) Oves {xINo
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? CJyes [xINo

If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons described n

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{d) Contnbutions to
employee benefit plans
and deferred compensation

{b) Title, and average {c) Compensation
hours per week (If not paid, enter
devoted to position -0-)

(a) Name and address

{e) Expense account,
other allowances

See attached schedule

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
d) Contnbutions to
(b) Title, and average { \ it E 1
(a) Name and address of each employee paid more than $50,000 der\l/m:Sd ;:er wee':<°n {c) Compensation p‘?;;g %?jedtﬁggeld (e)cm:(ge:"s:wa:::eusn '
o 0 posi compensation
NONE

Total number of other employees paid over $50,000 .

Form 990-PF 2010



Form 990-PF (2010)

Page 7

EEXT  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(¢} Compensation

NONE

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . »

IZ®Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part iX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See page 24 of the instructions

3

Total. Add lines1through3 . . . . . . . . . . . . . . . . . . .. 0w

0

Form 990-PF (2010



Form 9390-PF (2010) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 2,410,577
b Average of monthly cash balances . 1b 79,941
¢ Fair market value of all other assets (see page 25 of the mstructlons) 1c
d Total (add lines 1a, b, and ¢) 1d 2,490,518
e Reduction claimed for blockage or other factors reported on Ixnes 1a and
1c (attach detailed explanation). . . . . . e e I 1e |
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d . 3 2,490,518
4  Cash deemed held for charitable actlvmes Enter 1 ‘/z % of I|ne 3 (for greater amount see page 25 of
the instructions) . 4 37,358
5 Net value of noncharitable-use assets Subtract I|ne 4 from l|ne 3 Enter here and on Part V Ilne 4 5 2,453,160
Mlmmum investment retum. Enter 5% of line 5 . 6 122,658
Distributable Amount (see page 25 of the mstructnons) (Sectuon 49420)(3) and (1)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e 1 122,658
2a Tax oninvestment income for 2010 from Part VI, line5 . . . . . . . 2a 696
b Income tax for 2010. (This does not include the tax from Part Vi) . . . 2b
¢ Add lines 2a and 2b . 2c 696
3 Distributable amount before adjustments Subtract ||ne 2c from Ime 1 3 121,962
4  Recoveries of amounts treated as qualifying distnbutions . 4
5 Addlines3and 4 . . 5 121,962
6  Deduction from distributable amount (see page 25 of the mstructrons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 121,962
XX Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —total from Part |, column (d), ine 26 . 1a 130,600
b Program-related investments —total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable etc
purposes . . . . 2
3 Amounts set aside for specmc chantable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 4| 4 130,600
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 696
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 129,904

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when caIculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010



Form 990-PF (2010) Page 9
Rl  Undistributed Income (see page 26 of the instructions)

(a) (b) (c) (d)
1 Distributable amount for 2010 from Part Xi, Corpus Years prior to 2009 2009 2010

line7 . . . . . .o 121,962
2  Undistributed income, if any, as of the end of 2010 !

a Enteramountfor2008only . . . . . . '

b Totalforprioryears: 20 ,20  ,20 ,
3  Excess distnbutions carryover if any, any, to 2010

a From2005 . . . . . . 4,157

b From2006 . . . . . .

¢ From2007 . . . . . . 1,132

d From2008 . . . . . . 10,851

e From 2009 . 22,508

f Total of lines 3a through e . . 38,648
4  Qualifying distributions for 2010 from Part XII

ned:» $ 130,600

a Applied to 2009, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required —see page 26 of the instructions)
¢ Treated as distributions out of corpus (Election
required —see page 26 of the instructions)
d Applied to 2010 distributable amount . . 121,962
e Remaining amount distributed out of corpus 8,638 1
5 Excess distributions carryover applied to 2010
| (If an amount appears in column (d), the same
| amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below: !
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 47 286
b Prior years’ undistributed income. Subtract
nedbfromlne2b . . . . . . . . 0

! ¢ Enter the amount of prior years’ undistributed

3 income for which a notice of deficiency has

! been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6¢c from line 6b. Taxable I
amount —see page 27 of the instructions . 0 !

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page ‘
27 of the instructions . . . 0 |

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distnbutedin2011 . . . . . . . . . 0

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(9)(3) (see page 27 of the
instructions) .

8 Excess distributtons carryover from 2005 not
applied on line 5 or ine 7 (see page 27 of the \

instructions) . . . . . 4,157 !
9 Excess distributions carryover to 2011 ;
Subtract lines 7 and 8 from line6a . . . 43,129

10  Analysis of line 9: |

a Excessfrom2006 . . . .

b Excess from2007 . . . . 1,132 .’
‘ ¢ Excessfrom2008 . . . . 10,851

d Excessfrom2009 . . . . 22,508

e Excessfrom2010 . . . . 8,638

Form 990-PF (2010)




Form 990-PF (2010)

R4 Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question 9)

1a

b
2a

Page 10

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling .

Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or [] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for

>

Tax year

Prior 3 years

(a) 2010

(b) 2009

{c) 2008

(d) 2007

{e) Total

eachyearlsted . . . . . . . 0
b 8%ofline2a . . . 0 0 0 0 0
¢ Qualfying distributions from Par‘t XII
ne 4 for each year isted . . . 0
d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . 0

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d fromlne2¢c . . . 0 0 0 0 0

3 Complete 3a, b, or ¢ for the
altemmative test relied upon:

a “Assets” alternative test—enter:

(1) value of allassets . . . 0
(2) Value of assets qualifying under
section 4942()(3)B)()) . . . . 0

b “Endowment” alternative test—enter 2/
of minmum investment retum shown in
Part X, line 6 for each year listed . . . 0

€ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans {section
512(a)()), or royalties) . . . . 0

(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942()(3)B)mi) . . . . 0
(3) Largest amount of support from

an exempt organizaton . . . 0
(4) Gross investment income . . . 0

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

Charles L. Jarrell, 906 Kanawha Valley Bldg., 300 Capitol St., Charleston, WV 25301 Tel. 304-346-9630
b The form in which applications should be submitted and information and matenals they should include:

No prescribed form. Proof of exempt status and all information relevant to proposed grant is needed.
¢ Any submission deadlines:
None
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Limited generally to state of WV and adjacent areas in Ohio; grants not made to individuals.
Form 990-PF (2010)




form 990-PF (2610)

Page 11

MSupplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

sd If recipient 1s an individual,
Recipient show any refationship to Fo;r;dam;n Purpose of grant or A
" any foundation manager siatus o contnbution mount
Name and address (home or business) or substantial contnbutor | fecipient
a Paid during the year
See attached schedule

|
|
|
|
|
|
|
|

Total Ce » 3a 0

b Approved for future payment
None

|
|

Total > 3b 0

Form 990-PF (2010)



Form 990-PF (2010)

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

abEhWON

-k
-0 OO N®

-

12
13

(See worksheet in line 13 instructions on page 29 to verify calculatlons )

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed important|
v accomphlishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page

Part XVI-B

Line No.

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514 (e)

(a)

Business code

{b)

Amount

(c)

Exclusion code

{d)

Amount

Related or exempt
function Income
(See page 28 of
the instructions }

0o Qa0 oToO

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income .

Gain or {loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

14

57,407

18

26,947

b

[

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

84,354 0

13

84,354

instructions )

to the
9 of the

N/A

Form 990-PF (2010



Form 990-PF (2010) Page 13
IZME information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political \
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of: 1 o
(1 Cash . . . . . . .o s e s s s s ha x
(2) Otherassets . . . . . . . . . . L s s s 1a(2) x
b Other transactions: e
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) b4
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . . . 1b(3) X
(4) Reimbursementarrangements . . . . . . . . . . . . . L ... 1b(4) X
(5) Loans or loan guarantees . . . e e e e 1b(5) X
(6) Performance of services or membershlp or fundralsmg SO|ICItatI0nS e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c X
d If the answer to any of the above is “Yes,” complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Lne no | (b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . . . [J Yes [ No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization {c) Descnption of relationship
\
\
Under p of penury i deglare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
S|gn belief, 1 {preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here| ) | =20~y President
Sid te Title
Paid Prnt/Type prepater'sadime Pre“ 7 % Datf Check [] i PTIN
Preparer [John F. Allevato /’ | % /7{‘[ self-employed| p01083380
Use Only [ Frm's name » spilman Thomas & PLLC Firm's EIN B 55-0282458
Firm'saddress » P,O. Box 273, Chafleston, WV 25321-0273 Phone no 304-340-3885
7

Form 990-PF (2010)




HERSCHER FOUNDATION, INC.
E.L.N. 55-6018744
TAX YEAR 2010

FORM 990-PF

PART I - ANALYSIS OF REVENUE AND EXPENSES

Line 16a-Legal Fees Preparation of Tax Returns and related legal services
$2,655
Line 16¢-Other Professional
Fees United Bank, prof. mgt. fees
$12.717
Line 23-Other WYV license fee for corps. $25




Herscher Foundation, Inc.
E.I.N. 55-6018744
Tax Year 2010
Form 990-PF

Part ll-Balance Sheet-Line 10a-Investments in U.S. and Govt. Obligations:

FHLB 4.3% bond due 12/23/19

FHLB 1.125% bond due 07/29/13

FFCB 4 125% bond due 5/7/18
Totals-Line 10a

Beginning of Year
Book Value

75,001

99,826

NN &P

174,827

Part ll-Balance Sheet-Line 10b-Investments in Corporate Stocks:

360 shs. Dow Chemical Co.

2760.927 Artio International Equity Fund |

303 shs. ExxonMobil Corp.

369 shs. Coca-Cola stock

1000 BAC Capital Trust V

1000 shs. Goldman Sachs Grp.Pfd. Flt. Rt
4777 .887 units Natixis Vaughn Nelson Small Cap fd
7947.516 units Royce Total Return Fund

180 shs. McDonalds stock

967 shs. Altria stock

490 shs. H J. Heinz stock

239 shs. Chevron stock

323 shs. Kinder Morgan Energy Partners LP
319 shs. Home Pptys stock

316 shs. Abbott Labs stock

389 shs. Deere & Co stock

339 shs. PPG Industries stock

688 shs. AT&T stock

144 shs. Entergy stock

1335 shs. NY Community Bancorp stock

499 shs. Merck & Co stock

452 shs. Honeywell Intl Inc stock

337 shs. Intel Corp stock

382 shs. Oneok stock

2000 shs. RBS Cap Fund Trust VII

1387.873 units Baron Growth Fund
11,220.337units Federated Cap Apprec Fund
3519.039 units American Growth Fund of Amer
7715.551 units Royce Micro Cap Inv Cl Fund
2525.147 units Vanguard 500 Index Fund Signal ClI
3985 324 units Vanguard Growth Index Fund
9652 128 units Vanguard Div. Growth Fund
5604.462 Natixis Loomis Sayles Inv Grade Bond Fd
7205.146 units Pimco Low Duration Inst Cl Fd
13,958.206 units T.Rowe Price Hi Yid Fund
16,158.925 units JPMChase Mtg Bk Sec Fund
7101.850 units Pimco Foreign Bond Fund

Beginning of Year
Book Value

6,499
101,077
2,527
14,563
25,002
25,001
101,035
122,753
10,598
10,627
10,720
10,668
10,740
10,654
10,723
12,009
12,044
10,701
10,618

10,697
50,004
92,581
199,327
79,612
92,461
196,207
107,046

74,080
74,213

148,244
73,149

P AAPALRNPAPAPADAPADAADNDANDDANDALPR AN DD N AP OO PO PO NP NP

End of Year
Book Value Fair Market Value
$ 75,001 § 75,008
$ 100,000 $ 100,152
$ - $ -
$ 175,001 $ 175,160
End of Year
Book Value Fair Market Value

P PADPAAP DDA NARAADDP P NDAN DL PO NP PPN NP LY

9,448
21,408

25,001
100,200
95,944

17,508
17,625
17,597
17,614

17,647
19,108
18,897
17,619

21,658
18,410
18,079
6,942
10,697
49,190
185,685
76,215
92,254

121,134
66,077

91,426
179,053

22,156
24,269

21,020
109,700
104,510

23,808
24,235
21,809
22,694
15,140
32,306
28,500
20,213

25,165
17,984
24,028

7,087
21,190

71,378
213,186
107,014
135,562

138,798
67,982

94,637
181,950

AN PR ANDAPADAADNHDAPRAARHDANADADPAPANDAARDDANADANDAPADDLNNDD PR OO




Herscher Foundation, Inc.
E.I.LN. 55-6018744

Tax Year 2010

Form 990-PF
6776.345 units Pimco Global Bd Fd Hedged $ - $ 65,121 $ 66,137
3085.661 units Acadian Emg. Mkts. Portfolio $ 42,596 3 50,295 $ 62,330
5140.611 units Harding Loevner Global Equity Fd $ - $ 110,780 $ 125,842
2082.398 units Harbor Intl Fund $ 64,674 $ 96,589 $ 126,089
3565 554 units Harding Loevner Emg Mkt. Portfolio $ 112,079 $ 139,163 $ 184,696
14,091.310 units Manning Napier World Opp Fund % 78,262 $ 107,279 $ 121,326
Totals-Line 10b $ 2,013,791 $ 1,901,563 $ 2,262,741

Part lI-Balance Sheet-Line 10c-Investments in Corporate Bonds:
Beginning of Year End of Year

Book Value Book Value Fair Market Value
$50,000 Merrill Lynch Floating Rate $ 50,000 $ 50,000 $ 50,377
$50,000 GE Div. Fin. 5.45% bond due 02/15/2023 $ 50,001 $ 50,001 $ 48,602
Totals-Line 10c $ 100,001 $ 100,001 $ 98,979




Herscher Foundation, Inc.
E.ILN. 55-6018744
Tax Year 2010
Form 980-PF

Part iV, Capital Gains and Losses for
Tax on Investment Income

Description Sold

** SHORT TERM CAPITAL GAIN (LOSS)

3985.324 SHARES OF 02/26/2010
VANGUARD GROWTH INDEX FUND #09

728.188 SHARES OF 03/04/2010
FEDERATED CAPITAL APPRECIATION FUND #680

CQLASS T

1196.042 SHARES OF 03/04/2010
BARON GROWTH FUND

122.827 SHARES OF 03/04/2010
AMERICAN GROWTH FUND OF AMERICA CLASS F-2

352.29 SHARES OF 03/04/2010

NATIXIS LOOMIS SAYLES FDS INV GRADE BOND FD CL
YTRIL

374.74 SHARES OF 03/04/2010
VANGUARD 500 INDEX FUND SIGNAL CLASS

358.372 SHARES OF 03/04/2010
VANGUARD 500 INDEX FUND SIGNAL CLASS

251.221 SHARES OF 03/04/2010
VANGUARD 500 INDEX FUND SIGNAL CLASS

717 SHARES OF 03/04/2010
JPMCHASE MORTGAGE - BACKED SECURITIES FUND

7205.146 SHARES OF 03/04/2010
PIMCO LOW DURATION INST CL FUND #36

7101.85 SHARES OF 03/04/2010
PIMCO FOREIGN BOND (UNHEDGED) T

319 SHARES OF 05/19/2010
HOME PPTYS INC

148 SHARES OF 05/19/2010
HOME PPTYS INC

112.858 SHARES OF 08/25/2010
FEDERATED CAPITAL APPRECIATION FUND #680

CLASS 1

500.64 SHARES OF 08/25/2010
ACADIAN EMERGING MARKETS PORTFOLIO

263.085 SHARES OF 08/25/2010
HARDING LOEVNER GLOBAL EQUITY

326.551 SHARES OF 08/25/2010

NATIXIS LOOMIS SAYLES FDS INV GRADE BOND FD CL

YTRI

371.269 SHARES OF 08/25/2010
MANNING AND NAPIER WORLD OPPORTUNITIES

FUND #114 CLASS A

575.655 SHARES OF 08/25/2010
PIMCO GLOBAL BOND FUND HEDGED

6335.327 SHARES OF 08/25/2010
PIMCO INVESTMENT GRADE CORP BD FD

INSTITUTIONAL CLASS FUND 56

613.271 SHARES OF 08/25/2010
VANGUARD 500 INDEX FUND SIGNAL C1ASS

521.388 SHARES OF 08/25/2010
VANGUARD 500 INDEX FUND SIGNAL CLASS

2224.199 SHARES OF 12/15/2010
JPMCHASE MORTGAGE - BACKED SECURITIES FUND

3698.225 SHARES OF 12/15/2010

T ROWE PRICE HIGH YIELD FUND INVESTOR CLASS

** TOTAL SHORT TERM CAPITAL GAIN (LOSS)

*+ LONG TERM CAPITAL GAIN (LOSS)

Acquired

11/18/2009

08/27/2009

06/05/2009
04/24/2009

11/18/2009

06/09/2009
06/16/2009
08/06/2009
12/21/2009
12/24/2009
10/07/2009
06/12/2009
02/26/2010

08/27/2009

11/18/2009
03/04/2010

11/18/2009

08/26/2009

03/04/2010

03/04/2010

09/17/2009
11/18/2009
12/21/2009

08/25/2010

Proceeds

107,802.54

12,546.68

51,059.04
3,369.14

4,195.77

32,122.71
30,719.65
21,534.67

7,908.51
75,005.57
72,225.81
14,815.34

6,873.57

1,810.24

8,470.83
5,369.56

4,036.18

2,754.81

5.894.70

74,186.68

49,380.58
41,982 16
24,993.00

24,993.00

684,050.74

Caost

107,045.80

11,811.21

41,670.10
2,633.53

4,153.50

27,000.02
25,000.03
19,110.54

7,858.32
74,213.31
73,149.17
10,653.85

6,781.50

1,830.56

8,190.47
5,669.48

3,850.04

2,766.06

5,532.04

70,575.54

50,007.00
44,192.84
24,377.22

24,223.37

652,295.50

Gain/fLoss Covered

756.74

735.47

9,388.94
735.61

42.27

5,122.69
5,719.62
2,424.13
50.19
792.26

923.36-
4,161.49
92.07

20.32-

280.36
299.92-

186.14

11 25-

362.66

3.611.14

626.42-
2,210.68-
615.78

769.63

31,755.24



360 SHARES OF

DOW CHEMICAL COMPANY COMMON

144 SHARES OF

ENTERGY CORP

180 SHARES OF

MCDONALDS CORP COMMON

975.988 SHARES OF

ROYCE TOTAL RETURN FUND-INV

1624.305 SHARES OF

ARTIO INTERNATIONAL EQUITY FUND CLASS 1
1136.622 SHARES OF

ARTIO INTERNATIONAL EQUITY FUND CLASS I
2000 SHARES OF

RBS CAPITAL FND TRST VIi 6.08% SERIES G
100000 UNITS OF

FFCB SOVEREIGN AGENCY CALLABLE 08/07/2009 @
100 4.125% 05/07/2018

49.313 SHARES OF

BARON GROWTH FUND INSTITUTIONAL

35.63 SHARES OF

AMERICAN GROWTH FUND OF AMERICA CLASS F-2
103.446 SHARES OF

HARBOR INTERNATIONAL FUND

560.745 SHARES OF

HARDING LOEVNER EMERGING MARKET PORT
127.194 SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND
CLASS Y CLOSED TO NEW INVESTORS
401.065 SHARES OF

ROYCE MICRO CAP INV CL FUND # 264
354.779 SHARES OF

ROYCE TOTAL RETURN FUND - INST

406.155 SHARES OF

VANGUARD 500 INDEX FUND SIGNAL CLASS
366.3 SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND
CLASS Y CLOSED TO NEW INVESTORS

584.454 SHARES OF

ROYCE MICRO CAP INV CL FUND # 264
768.049 SHARES OF

ROYCE TOTAL RETURN FUND - INST

1000 SHARES OF

BAC CAPITAL TRUST V 6% CALLABLE 5/17/10 @ 25.00

** TOTAL LONG TERM CAPITAL GAIN (LOSS)

** SHORT TERM CAPITAL GAINS DIVIDENDS

6283.303 BASIS SHARES OF

NATIXIS LOOMIS SAYLES FDS INV GRADE BOND D CL

YTRII

5271.381 BASIS SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND
CLASS Y CLOSED TO NEW INVESTORS

14091.31 BASIS SHARES OF

MANNING AND NAPIER WORLD OPPORTUNITIES
FUND #114 CLASS A

17656.431 BASIS SHARES OF

T ROWE PRICE HIGH YIELD FUND INVESTOR CLASS
6776.345 BASIS SHARES OF

PIMCO GLOBAL BOND FUND HEDGED

14091.31 BASIS SHARES OF

MANNING AND NAPIER WORLD OPPORTUNITIES
FUND #114 CLASS A

4777.887 BASIS SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND
CLASS Y CLOSED TO NEW INVESTORS

** TOTAL SHORT TERM CAPITAL GAINS DIVIDENDS

01/19/2010
02/18/2010
02/18/2010
03/04/2010
03/04/2010
03/04/2010
03/18/2010

06/04/2010

08/25/2010
08/25/2010
08/25/2010
08/25/2010

08/25/2010

08/25/2010
08/25/2010
08/25/2010

12/15/2010

12/15/2010
12/15/2010

12/15/2010

05/25/1988
02/06/20609
02/06/2009
05/23/2008
11/30/2004
03/19/2007
02/11/2004

05/06/2009

06/05/2009
04/24/2009
04/24/2009
08/06/2009

05/23/2008

08/06/2009
05/23/2008
08/06/2009

05/23/2008

08/06/2009
05/23/2008

10/21/2004

10,902.59
11,207.82
11,563.60
10,970.11
44,538.94
31,166.18
28,470.59

100,000.00

2,005.56
912.48
5,205.41
24,678.39

2,788.10

5,494.59
3,835.16
32,703.60

9,993.00

9,993.00
9,993.00

21,600.03

378,021.65

0.00

6,499.20
10,617.58
10,598.27
12,473.13
51,070.14
50,007.00
50,003.74

99,825.54

1,721.54
763.94
3,931.50
21,006.58

2,863.14

4,680.79
4,529.77
30,896.46

8,245.41

6,821.11
9,806.35

25,001.87

411,363.06

0.00

4,403.39
590.24
965.33

1,503.02-
6,531 70-
18,840.82-

21,533.15-

174.46

284.02
148.54
1,273.91
3,671.81

75.04-

813.80
694.61-
1,807.14

1,747.59

3,171.89
186.65

3,401.84-

33,341 41-

166.51

704.11

626.64

176.56
592.28

541.14

8,819.02

11,626.26



** LONG TERM CAPITAL GAINS DIVIDENDS

6776.345 BASIS SHARES OF 851.81

PIMCO GLOBAL BOND FUND HEDGED

14091.31 BASIS SHARES OF 1,248.56
MANNING AND NAPIER WORLD OPPORTUNITIES

FUND #114 CLASS A

5140.611 BASIS SHARES OF 829.67

HARDING LOEVNER GLOBAL EQUITY

4777.887 BASIS SHARES OF 13,976.75

NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND

CLASS Y CLOSED TO NEW INVESTORS

** TOTAL LONG TERM CAPITAL GAINS DIVIDENDS 0.00 0.00 16,906.79
SUMMARY

Description Amount
** SUMMARY OF CAPITAL GAINS AND LOSSES **

TOTAL SHORT TERM CAPITAL GAIN (LOSS) 31,755.24
TOTAL SHORT TERM CAPITAL GAINS DIVIDENDS 11,626.26
NET SHORT TERM CAPITAL GAIN (LOSS) 43,381.50
TOTAL LONG TERM CAPITAL GAIN (LOSS) 33,341.41-
TOTAL LONG TERM CAPITAL GAINS DIVIDENDS 16,906.79
TOTAL 28% RATE CAPITAL GAINS DIVIDENDS 0.00
TOTAL SEC 1250 CAPITAL GAINS DIVIDENDS 0.00
TOTAL SEC 1202 CAPITAL GAINS DIVIDENDS 0.00
NET LONG TERM CAPITAL GAIN (LOSS) 16,434.62-
NET CAPITAL GAIN (LOSS) 26,946.88
TOTAL GAIN/LOSS FROM SALES WITH UNKNOWN COST/ACQUISITION DATE 0.00




HERSCHER FOUNDATION, INC.
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PART VIII - INFORMATION ABOUT OFFICERS, DIRECTORS, FOUNDATION
MANAGERS, ETC.

NAME AND ADDRESS  TITLE AND CONTRIBUTIONS EXPENSE COMPENSATION
TIME DEVOTED TO PLANS ACCOUNT

Charles L. Jarrell

906 Kanawha Valley Trustee, President

Building and Treasurer

300 Capitol Street Part-Time NONE NONE NONE

Charleston, WV 25301

Michael Wehrle Trustee and Vice

3150 West Teal Rd President

Jackson, WY 83001 Part-Time NONE NONE NONE

Nelle R. Chilton

P. O. Box 311 Trustee

Charleston, WV 25321 Part-Time NONE NONE NONE

Susie Salisbury Trustee NONE NONE NONE

1116 Smith Street Part-Time

Charleston, WV 25301

Russell L. Isaacs

P. O. Box 441 Trustee

Charleston, WV 25322 Part-Time NONE NONE NONE
Thomas A. Heywood

600 Quarrier Street Trustee

Charleston, WV 25301 Part-Time NONE NONE NONE
John F. Allevato Secretary and

300 Kanawha Blvd., East  Trustee
Charleston, WV 25301 Part-Time NONE NONE NONE

40106v2




Herscher Foundation, Inc.
EIN 55-6018744
Tax Year 2010
Form 990-PF

PART XV-3A-GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

EDUCATION

National Science Foundation-National Youth Science Camp $ 5,000
University of Charleston $ 15,000
Education Alliance $ 1,500
Kanawha County Public Library $ 20,000

Subtotal $ 41,500

CULTURAL ACTIVITIES

Clay Center $ 15,000
Fund for the Arts $ 5,000
Buckskin Council-Boy Scouts $ 500
Black Diamond Council-Girl Scouts $ 500
West Virginia Public Broadcasting $ 10,000
Charleston Ballet $ 1,000

Subtotal $ 32,000

SOCIAL AND WELFARE SERVICES

Covenant House $ 6,500
American Red Cross $ 7,500
Children's Home Society $ 5,000
Capital City Striders $ 500
Daymark 3 1,500
West Virginia Health Right $ 2,500
United Way of Kanawha Valiey, Inc $ 6,600
Charleston Gazette Charities $ 1,000
Daily Mail Neediest Cases $ 1,000
Manna Meal $ 5,000
Salvation Army $ 5,000
Dollar Energy Fund $ 5,000
Sheonbaum Family Center $ 5,000
Greater Kanawha Valley Foundation--Sustainable Initiatives 3 5,000

Subtotal $ 57,100
TOTAL GRANTS AND CONTRIBUTIONS FOR 2009 3 130,600




