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rorm 990-PF

Department of the Treasury
In%ernal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

_ Treated as a Private Foundation
Note. The foundatior‘'may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

» 2010, and ending , 20

G Check all that apply:

O Intial return
[0 Amended return

[ Initiat return of a former public charity

(O Address change

O Final return
(O] Name change

Name of foundation

TRUST UW FOREST L. GARRISON

A Employer identification number

55-6013642

Number and street (or P O box number if mail 1s not delivered to street address)

United Bank, Trustee

P.0O. Box 393

Room/suite B Telephone number (see page 10 of the instructions)

304-348-8400

City or town, state, and ZIP code

Charleston, WV 25322-0393

C If exemption application 1s pending, check here P L__]
D 1. Foreign organizations, check here

H Check type of organization:
[ Section 4947(a)(1) nonexempt charitable trust

[x]) Section 501(c)(3) exempt private foundation
[J Other taxable private foundation

»[]
2. Foreign organizations meeting the 85% test,
check here and attach computation » E]

I Far market value of all assets at
end of year (from Part Il, col. (c),

line 16) > $

J Accounting method: [x] Cash [] Accrual
[ Other (specify)

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here » [:]

F if the foundation 1s in a 60-month termination

1,703,419 (Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here
Part | Analysis of Revenue and Expenses (The total of (d) Disbursements
amour):ts in columns (b), (c), and (d) rgay not ne(Zessanly equal (agxii\:\esr;gepi?d ®) Net investment © Adjusted net f°{)ﬁ:‘§g;g§'e
the amounts in column (a) (see page 11 of the mnstructions)) books {cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check » [l if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments
4 Diwvidends and interest from securities 61,134 61,134
6a Grossrents .
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 31,251
5 b Gross sales price for all assets on line 6a 506,690
3| 7 Capital gain net income (from Part IV, line 2) 31,251
L | 8 Netshort-term capital gain .
9 Income modifications
10a Gross sales less returns and aIIowances
b Less: Cost of goods scld
¢ Gross profit or (loss) (attach schedule) 0
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 . 92,385 92,385 Q
o | 13 Compensation of officers, directors, trustees, etc. 15,305 14,540 765
8 14  Other employee salaries and wages .
5 15 Pension plans, employee benefits
Q 16a Legal fees (attach schedule) 2,671 2,671
": b Accounting fees (attach schedule)
.5 ¢ Other professional fees (attach schedule) H I'_' ;l'- l\/ F n
® 117 Interest .. - )
Z’ 18  Taxes (attach schedule) (see page 14 of the mstructlons) 8 MAYV 10 0 Anas ‘,Q
E 19  Depreciation (attach schedule) and depletion . o WIAT TV Ui :,;
G |20 Occupancy . ____|E
: 21  Travel, conferences, and meetlngs ()G - N . L T
= §122 Printing and publications
gﬂ o | 23  Other expenses (attach schedule) . .
&9 5 24 Total operating and administrative expenses.
«&g Add lines 13 through 23 . 17,976 17,211 0 765
Zs::g 25 Contributions, gifts, grants paid 69,628 69,628
= 26 Total expenses and disbursements. Add Imes 24 and 25 87,604 17,211 0 70,3 93‘
@+ |27  Subtract line 26 from line 12: L ‘
ane a Excess of revenue over expenses and disbursements 4,781
Tf’;} b Netinvestment income (if negative, enter -0-) 75,174
23| ¢ Adjusted netincome (f negative, enter -0-) 0

F,or Paperwork Reduction Act Notice, see page 30 of the instructions.

Form 990-PF (2010)



Form 990-PF (2010) Page 2

Attached schedules and amounts in the descnption column | Beginning of year End of year
Part Il Balance Sheets should be for end-of-year amounts only. (See instructions ) {a) Book Value {b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing e e e
2 Savings and temporary cash investments . . . . . . . 119,375 47,496 47,496

3  Accounts receivable
Less: allowance for doubtful accounts »

4  Pledges receivable »

Less: allowance for doubtful accounts b

5 Grants receivable .

6 Receivables due from ofﬂcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . e e

7  Other notes and loans receivable (attach schedule) >
Less: allowance for doubtful accounts

— - —_—— - - - e — P

§ 8 Inventories for sale or use
©w| 9 Prepaid expenses and deferred charges
< 10a Investments—U.S. and state government obligations (attach schedule) 200,002 0 0
b Investments —corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedute) . . . . 286,858 286,810 307,874
11 Investments—land, buildings, and equipment: basis» I e
Less. accumulated depreciation (attach schedule) P
12  Investments—mortgage loans . e e e
13 Investments—other (attachschedule) . . . . . . . . 1,004,764 1,279,713 1,348,049
14  Land, buildings, and equipment: basis P I L |
Less. accumulated depreciation (attach schedule) »
15  Other assets (describe » B )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item!1) . . . . . . . . 1,610,999 1,614,019 1,703,419
17  Accounts payable and accrued expenses . . . . . . . (
w18 Grantspayable. . . . . . . . . . . . . . .. |
2119  Deferred revenue ‘
% 20 Loans from officers, directors, trustees and other dlsquallfled persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other habilities (describe b )
23 Total liabilities (add lines 17 through22) . . . . . . . 0 0 |
Foundations that follow SFAS 117, check here . . » [] ‘

and complete lines 24 through 26 and lines 30 and 31. {
24 Unrestncted .
25 Temporarily restricted
26 Permanently restncted

Foundations that do not follow SFAS 117, check here b I:l }
and complete lines 27 through 31. J

Net Assets or Fund Balances

27 Capital stock, trust principal, orcurrent funds . . . . 931,127 931,127 ,
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29  Retaned eamings, accumulated income, endowment, or other funds 679,872 682,892 |
30 Total net assets or fund balances (see page 17 of the !
instructions) . . . 1,610,999 1,614,019 ;
31 Total liabilities and net assets/fund balances (see page 17 ;
of the instructions) . . . . . 1,610,999 1,614,019 :
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), fine 30 (must agree with
end-of-year figure reported on prior year’s return) .. 1 1,610,999
2 Enter amount from Part |, line 27a 2 4,781
3 Other increases not included in line 2 (|tem|ze) > 3
4 Addlines1,2,and 3. . e e e 4 1,615,780
5 Decreases not included in line 2 (|tem|ze) b Ad] for acc. int. 5 1,761
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), ine 30 . 6 1,614,019

Form 990-PF (2010)



Form 990-PF (2010) Page 3
i:1sdl'4  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, {b) How acquired | () Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B_ fgurchase (mo, day, yr) (mo , day, yr)
—Donation
1a See attached schedule
b
c
d
e
{f) Depreciation allowed (g) Cost or other basis (h} Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 0
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {i) Gains (Col (h) gain minus
(i) Adjusted basis (k) Excess of col (|) col (k), but not less than -0-) or
@ FMV as of 12/31/69 as of 12/31/69 over cot (1), if any Losses (from col (h))
a
b
c
d
e
. . . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) [ If (loss), enter -O- in Part |, line 7 2 31,251
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter -0- in Part |, line 8 .. e e e e e e, 3 21,634
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? (1 Yes [x] No
If “Yes,” the foundation does not qualify under section 4340(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
Base pomd ®) © Distrbrion ati
Calendar yegrs ?o??;l)?ygaera :;Zg.mmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b')s dr:wg:c)inbr)?égl ©)
2009 59,468 1,535,244 0.0387
2008 96,701 1,731,091 0.0559
2007 72,040 1,919,921 0.0375
2006 71,005 1,837,605 0.0386
2005 68,049 1,793,140 0.0379
2 Total of line 1, column (d) . 2 0.2086
3  Average distribution ratio for the 5- year base penod dnwde the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence iIf less than 5 years o 3 .0417
4  Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 1,664,379
5 Multiply line 4 by line 3 5 69,405
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 752
7 Addhnes5and6 7 70,157
8 Enter qualifying distributions from Part XII, line 4 . 8 70,393

If ine 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2010)



Form 990-PF (2010)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see page 18 of the instructions)

Page 4

la  Exempt operating foundations descnbed tn section 4940(d)(2), check here » [] and enter “N/A” on line 1. \
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) o ]
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 752
here ™ ] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forexgn organlzatlons enter 4% of ~
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines1and?2 . 3 752
4  Subtitle A (iIncome) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 752
6  Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 958
b Exempt foreign organizations —tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢
d Backup withholding erroneously withheld . . . . . . . . . 6d ) B
7  Total credits and payments. Add lines 6a through 6d 7 958
8 Enter any penalty for underpayment of estimated tax. Check here [:I sf Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .. |9 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 206
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax > 206 l Refunded » | 11 0
Statements Regarding Activities
1a ODuring the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon or dd it Yes| No
participate or intervene in any political campaign? . 1a X
b Did it spend more than $100 during the year (either d|rectly or lndlrectly) for polmcal purposes (see page 19
of the instructions for definition)? . 1b X
If the answer is “Yes” to 1a or 1b, attach a deta//ed descr/ptlon of the activities and copies of any matenals !
published or distributed by the foundation in connection with the activities. ‘
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) rmposed dunng the year ’
(1) On the foundation. » $ 0 (2) On foundation managers. » $ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed |
on foundation managers » $ 0 o B
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities. t
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of | | B N
incorporation, or bylaws, or other similar instruments? If “Yes,” atfach a conformed copy of the changes . 3 x
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year'7 5 X
If “Yes,” attach the statement required by General Instruction T. !
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: |
® By language in the governing instrument, or \
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | x|
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c) and Part XV 7 | x
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » West Virginia
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General | | J
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .o 8b | x
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or | _ N
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV . 9 x
10 Did any persons become substantial contnbutors dunng the tax year’> If “Yes " attach a schedu/e l/st/ng the/r
names and addresses . 10 X

form 990-PF (2010)



Form 990-PF (2010)
Part VII-A Statements Regarding Activities (continued)

1
12

13

14
15

16

1a

3a

ocb

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) 1 x
Did the foundation acquire a direct or indirect interest in any applncable insurance contract before
August 17, 20087 .o e e e e e e 12 x
Did the foundation comply with the publlc mspectlon requnrements for its annual retums and exemption application? | 13 | x
Website address » N/A
The books are in care of » United Bank, Trustee Telephoneno. » 304-348-8400
Located at » United Center, Virginia Street, Charleston, WV ZIP+4 » 25301
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. »
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |
At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securties, or other financial account in a foreign country?. . 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1. If "Yes enter ;
the name of the foreign country p :
Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [JYes [kINo ;
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a |

disqualified person? . . . . S . . . ... ... .. OvYes INo i
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . [JYes [INo ;
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [xINo :
{5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . . . . . . [OYes I[xINo ‘
{(6) Agree to pay money or property to a government official? (Exception. Check “No” If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within90days.)) . . . . . . . . [JYes [x|No |
If any answer is “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations o
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? b ||
Organizations relying on a current notice regarding disaster assistance check here . N A |
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that | ]
were not corrected before the first day of the tax year beginning in 20107 .o 1c %
Taxes on failure to distribute income (section 4942) (does not apply for years the foundat|on was a pnvate |
operating foundation defined in section 4942(j)(3) or 4942())(5)): l
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and l
6e, Part XIIl) for tax year(s) beginning before 2010? . . . . . . v o o o o . [OYes [xINo |
If “Yes," list the years » 20 , 20 , 20 , 20 ,
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) |
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to j
all years listed, answer “No” and attach statement—see page 22 of the instructions.) . ; } o0 | 1
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. ‘
> 20 , 20 , 20 , 20 [
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise i
atany time duringtheyear? . . . . . . . . . . . . . . . . . . . . . . OYes [INo |
If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or :
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer peniod approved by the !
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of ]
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the | | | |
foundation had excess business holdings in 2010.) e e e e e 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its __j
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 2010? | 4 | | x

Form 990-PF (2010)




Form 990-PF (2010) Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
$pa Durning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [(JYes [xINo ,

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, :
directly or indirectly, any voter registration drive? . . . e -« « < [OvYes KINo

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [JYes [xINo

(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . [Jyes [x]No

(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational !
purposes, or for the prevention of cruelty to children or animals? - -« « .« .+ . OYes [xINo :

b If any answer is “Yes” to 5a(1)-{5), did any of the transactions fail to qualify under the exceptions descrbed in | 7 !
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sp

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[] :
¢ |If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax

[
because it maintained expenditure responsibility for the grant? . . . .« « « - . OYes [INo |
|

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? . . . . . . . . . . . . . . . . . . . . [OYes & No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [x]No

[~

b If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction? . 7b
Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
{b) Title, and average (c) Compensation {(d) Contnbutions to

(e) Expense account,

(a) Name and address hours per week (If not paid, enter employee benefit plans
devoted to position -0-) ' and deferred compensation other allowances
United Bank, Trustee Trustee--as
P.0O. Box 393, Charleston, WV 25322 needed 15,305 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”

d) Contnbutions to
(b) Title, and average ¢ | benefit |(e) E se account
(a) Name and address of each employee paid more than $50,000 p r:lmil;sd r:er v;'es:etllzn (c) Compensation p?;‘; g)r/\%ed e?gfr éd ( )O":(ge:" owano e'i: :
evo o P compensation
NONE
Total number of other employees paidover $50,000 . . . . . . . . . . . . . . . . . . . .» 0

Form 990-PF (2010



Form 990-PF (2010)

Page 7

I}  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . P

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See page 24 of the instructions

3

Total. AddInes Tthrough3 . . . . . . . . . . « « e e e e e e . P

0

Form 990-PF (2010)



Form 990-PF (2010)

‘

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 1,593,357
b Average of monthly cash balances . 1b 96,368
¢ Fair market value of all other assets (see page 25 of the mstructlons) 1ic
d Total (add lines 1a, b, and ¢) 1d 1,689,725
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e e | ie | .
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 from line 1d . 3 1,689,725
4 Cash deemed held for charitable actlvmes Enter 1 '/2 % of l|ne 3 (for greater amount see page 25 of
the instructions) . . 4 25,346
5 Net value of noncharitable-use assets Subtract ||ne 4 from I|ne 3 Enter here and on Part V I|ne 4 5 1,664,379
Mlmmum investment return. Enter 5% of line 5 . .. 6 83,219
Distributable Amount (see page 25 of the mstructlons) (Sectlon 4942(1)(3) and (1)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e . Co . .. 1 83,219
2a Tax on investment income for 2010 from Part VI, line5 . . . . . . . 2a 752
b Income tax for 2010. (This does not include the tax from Part VI.) . . . 2b L
¢ Add lines 2a and 2b . 2c 752
3 Distributable amount before adlustments Subtract I|ne 2c from hne 1 3 82,467
4  Recoveries of amounts treated as qualifying distributions . 4
5 Addlines 3 and 4 . . 5 82,467
6  Deduction from distributable amount (see page 25 of the mstructrons) 6 16,493
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 65,974
X Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: )
a Expenses, contributions, gifts, etc. —total from Part I, column (d), line 26 . 1a 70,393
b Program-related investments —total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc
purposes . .o 2
3 Amounts set aside for specmc charitable prolects that satlsfy the: L
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 41 4 70,393
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 752
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 69,641

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010



Form 990-PF (2010)

1

10

(120 = N > Y = 2 -

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2010 from Part X,
line 7 . .

Undistributed income, if any, as of the end of 201 0:
Enter amount for 2009 only . .o
Totalforpnoryears: 20,20  ,20
Excess distributions carryover, if any, to 2010:
From 2005

(a)
Corpus

(b)
Years pnor to 2009

(c)
2009

48,340

From 2006

From 2007

From 2008

From 2009

Total of lines 3a through e . .

Qualifying distributions for 2010 from Part XII
ned:» $ 70,393

Applied to 2009, but not more than line 2a .
Applied to undistnbuted income of prior years
(Election required —see page 26 of the instructions)
Treated as distributions out of corpus (Election
required —see page 26 of the instructions)
Applied to 2010 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions . e e
Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) .

Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . .

Excess distributions carnryover to 2011
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2006 .

48,340

43,921

Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

Excess from 2010 .

‘;
r
\

Form 990-PF (2010)



Form 990-PF (2010)
KR4 Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

Page 10

1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling .

|

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [} 4942())(3) or (] 4942()(5)
2a |Enter thcfa Iessgr ofI the adjusted net Tax year Prior 3 years (€) Total

investment. retum from Part X for | @2010 (61 2009 (©) 2008 (o 2007

eachyearlisted . . . . . . . 0
b 85%oflne2a . . . 0 0 0 0 0
€ Qualifying distributions from Part XII

ine 4 foreachyearlisted . . . . 0
d  Amounts included in line 2¢ not used directly

for active conduct of exempt activities . . 0

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d fromlne2¢c . . . 0 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:

(1) value of allassets . . . 0
(2) Value of assets qualifying under
section 4942()(3)B)(1) . . . . 0

b “Endowment” alternative test—enter 2/
of minmum investment retum shown in
Part X, line 6 for each year listed . . . 0

C “Support” alternative test—enter:

(1) Total support other than gross
investment iIncome  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . . 0

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)B)i)) . . . . 0

(3) Largest amount of support from
an exempt organizaton . . . 0
(4) Gross investment income . . . 0
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NA
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NA
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [x] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2010)




Form 990-PF (2010)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

s If recipient 1s an individual,
Recipient show any relationstip to | " ouoa” Purpose of grant or Amount
n any foundation manager status o contnbution ou
Name and address (home or business) or substantial contnbutor | rectprent
a Paid dunng the year
Borough of Shickshinney, PA
Public |General support of
Body Borough 69,628
Total . > 3a 69,628
b Approved for future payment
Total > 3b 0

Form 990-PF (2010)



Form 990-PF (2010)

Page 12

Part XVi-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

abhwWN

s
- 00O ~NO®

-h

12
13

(See worksheet in line 13 instructions on page 29 to verify calculatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes

Part XVI-B

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514 (e

(a)

Business code

(b)

Amount

(c)
Exclusion code

(d)

Amount

Related or exempt
function income
(See page 28 of
the instructions )

o Qo000

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

14

61,134

18

31,251

b

c

d

e

Subtotal. Add columns (b), (d}, and (&) .
Total. Add line 12, columns (b), (d), and (e)

92,385 0

13

92,385

Line No. Explain below how each activity for which income i1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accom[)hshr;\ent of the foundation's exempt purposes (other than by prowiding funds for such purposes) (See page 29 of the
instructions
NA

Form 990-PF (2010)



Form 980-PF {2010) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions: ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcntatlons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should aIways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
(a) Lne no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . [ Yes x] No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Descnption of relationship
Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
Sign beli true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here Sﬁg\« Tpg\— MV{@/ | 2 '3~/l | Trustee
Slgnature afoff icer or trustee Date Title
Paid Pnnt/Type preparer's name Prta r! ’mgr_amm Date Check [] i PTIN
Preparer John F. Allevato / S (_'//o)éj/(/ self-employed| p01083380
Use Only Frm'sname P Spilman Thomas & ,g’attle, PLLC ! Firm's EIN » 55-0282458
Firm'saddress » P.O. Box 273, Ché./rleston, WV 25321-0273 Phoneno 304-340-3885

Form 990-PF (2010



TRUST U/W FOREST L. GARRISON
E.LN. 55-6013642
TAX YEAR 2010
FORM 990-PF

PART I - ANALYSIS OF REVENUE AND EXPENSES

Line 13-Compensation of Trustee

Fees paid to the Trustee, United National Bank, are allocated 5% to grants made to the trust’s
sole beneficiary, the borough of Shickshinney, Pennsylvania, based on an estimate of time
involved and general overhead attributable to dealing with the beneficiary, handling distributions
to a bank in Shickshinney for the benefit of the Borough, determining the amount of the
distribution and the amount to be added to principal in accordance with the trust instrument, and
other related duties. $15.305

Line 16a-Legal Fees

Preparation of Tax Returns and related services $2.671

40406




TRUST U/W FOREST L. GARRISON

E.ILN. 55-6013642
Tax Year 2010
Form 990-PF

PART lI-Balance Sheet-Line 10a-Govt. Obligations

$100,000 FFCB 4 04% due 2/13/2013
$50,000 FHLB 5 25% due 9/25/2012

$50,000 FNMA Callable 6% due 8/18/20

Totals

Begqinning of Year
Book Value

100,001

50,001

$
$ 50,001
3
$

200,003

PART li-Balance Sheet-Line 10c-Corporate Bonds

$50,000 SBC 5.1% due 9/15/14

$100,000 GE Corp. 5 25% due 12/6/2017
$50,000 Goldman Sachs 5 95% due 1/18/2018
$40,000 Morgan Stanley Fit Rate due 11/01/13
$50,000 Target Corp 6.35% due 01/15/11

Totals

Beginning of Year
Book Value

49,752
97,782
49,252
40,000
50,072

$
$
3
$
$
$

286,858

PART li-Balance Sheet-Line 13-Investments-Other

522 147 units Artio Intl Equity Fd |

2473 829 units Federated Cap Appr Fund
1571 092 units Fidelity Diversified Intl Fund
2104 800 units Vanguard Div Growth Fund

10,082 151 T.Rowe Price Hi YId Fund

8174 476 units JPMorgan Chase Mtg Bk Sec Fd
11,420 318 units Federated Strat Value Fd

304 710 units Baron Growth Fund

1129 497 units Natixis Vaughn Nelson SmCap
1823 467 units Royce Micro Cap Inv Fund

1914 293 units Royce Total Return Fund

459 684 units Vanguard 500 Index Fund Signal
32,496 755 units Federated Tot Return Instl
7467 8689 units Loomis Sayles Fds InvGr Bond
32,045 814 units Pimco Total Return Fund
6943 719 units Pimco Foreign Bond Fund

681 993 units Acadian Emg Mkts Portfolio

460 241 units Harbor Intl Fund

788 155 units Harding Loevner Emg Mkt Fund
1136 345 units Harding Loevner Global Eq Fund
3113 222 units Manning and Napier Wrl Opp
776 009 units American Funds Growth Fd

Totals

Beqinning of Year
Book Value

14,903
37,694

52,023
16,703
15,727
18,847
16,613
37,694
281,449
70,645
281,449
70,645
7,539
13,013
19,672

12,554
37,694

R €A 6N P P P P N P O N P P PP PP PP PP PP

1,004,764

End of Year
Book Value Fair Market Value
$ - $ -
$ - $ -
$ - $ -
End of Year
Book Value Fair Market Value
$ 49752 § 54,705
$ 97,782 % 108,009
$ 49251 § 54,244
$ 40,000 $ 40,840
$ 50,025 $ 50,076
$ 286,810 $ 307,874
End of Year
Book Value Fair Market Value
$ 40,920 $ 47,003
$ 26,415 % 30,267
$ 66,038 § 68,357
3 92,453 % 92,045
$ 55,143 % 50,249
$ 11,012 § 15,671
$ 22,507 $ 25,933
$ 24605 % 32,038
$ 18,311 § 25,173
$ 353,427 $ 362,339
$ 87,452 % 90,585
$ 350,376 $ 347,697
$ 10,884 §$ 13,776
$ 22,429 % 27,868
$ 30,349 % 40,826
$ 24272 % 27,818
$ 22,667 $ 26,805
$ 20,453 % 23,599
$ 1,279,713 $ 1,348,049



Trust U/W Forrest L. Garrison
Form 990-PF
Tax Year 2009
TIN 55-6013642
Part IV, Page 3

Description Sold Acquired Proceeds

** GHORT TERM CAPITAL GAIN (LOSS)

189.904 SHARES OF 03/04/2010  06/03/2009 8,107.01
BARON GROWTH FUND

708.69 SHARES OF 03/04/2010  09/22/2009 19,439.37
AMERICAN GROWTH FUND OF AMERICA CLASS F-2

151.354 SHARES OF 03/04/2010  09/22/2009 12,974.06
VANGUARD 500 INDEX FUND SIGNAL C1LASS

3500.612 SHARES OF 03/04/2010  09/22/2009 35,601.22
PIMCO FOREIGN BOND (UNHEDGED) I

3443.107 SHARES OF 03/04/2010 10/07/2009 35,016.40
PIMCO FOREIGN BOND (UNHEDGED) 1

100000 UNITS OF 03/15/2010  09/01/2009 100,000.00

FEDERAL HOME LOAN BANK SOVEREIGN AGENCY
CALLABLE 03/15/2010 @ 100 4% 09/15/2016

394.773 SHARES OF 08/25/2010  09/22/2009 6,332.16
FEDERATED CAPITAL APPRECIATION FUND #680

CLASS I

11.039 SHARES OF 08/25/2010 09/22/2009 12541
FEDERATED TOTAL RETURN INSTL SHS #328

151.852 SHARES OF 08/25/2010 09/22/2009 2,569.34
ACADIAN EMERGING MARKETS PORTFOLIO

111.994 SHARES OF 08/25/2010  09/22/2009 2,868.17
AMERICAN GROWTH FUND OF AMERICA CLASS F-2

178.953 SHARES OF 08/25/2010 03/04/2010 3,652.43
HARDING LOEVNER GLOBAL EQUITY

56.001 SHARES OF 08/25/2010 09/22/2009 692.17
NATIXIS LOOMIS SAYLES FDS INV GRADE BOND FD CL

YTRII

229.99 SHARES OF 08/25/2010 09/22/2009 2,649.48
PIMCO TOTAL RETURN FUND

253.215 SHARES OF 08/25/2010 09/22/2009 3,469.05
ROYCE MICRO CAP INV CL FUND # 264

6881,374 SHARES OF 08/25/2010 03/04/2010 80,560.89
PIMCO INVESTMENT GRADE CORP BD FD

INSTITUTIONAL CLASS FUND 56

1217.489 SHARES OF 08/25/2010 06/25/2010 14,256.80

PIMCO INVESTMENT GRADE CORP BD FD
INSTITUTIONAL CLASS FUND 56

308.33 SHARES OF 08/25/2010 09/22/2009 24,826.73
VANGUARD 500 INDEX FUND SIGNAL CLASS
69.009 SHARES OF 08/25/2010 06/25/2010 5,556.61

VANGUARD 500 INDEX FUND SIGNAL CLASS

** TOTAL SHORT TERM CAPITAL GAIN (LOSS) 358,717.30

** LONG TERM CAPITAL GAIN (LOSS)

§22.147 SHARES OF 03/04/2010 10/12/2004 14,317.27
ARTIO INTERNATIONAL EQUITY FUND CLASS T

100000 UNITS OF 06/11/2010 06/09/2009 100,000.00
FHLB SOVEREIGN AGENCY CALLABLE 06/11/2010 @

100 5% 06/11/2019

2343.583 SHARES OF 08/25/2010 05/25/2005 9,514.95
FEDERATED STRATEGIC VALUE DIVIDEND FUND IS

#662

219.23 SHARES OF 08/25/2010 07/11/2005 890.07
FEDERATED STRATEGIC VALUE DIVIDEND FUND IS

#662

37.352 SHARES OF 08/25/2010 06/03/2009 1,519.10

Cost Gain/Loss Covered

6,593.47 1,513.54
18,695.24 744.13
12,411.02 563.04
35,181.15 420.07
35,464.07 447 67-

100,000.70 0.70-

6,565.07 23291-
119.44 597
2,381.04 188.30
2,954.40 86.23-
3,856.44 204.01-
647.93 44.24
2,502.29 147.19
3,332.31 136.74
76,658.50 3,922.39
13,587.18 669.62
25,283.05 456.32-
5,680.83 124 22-
351,914.13 6,803.17
14,902.50 585.23-
100,001.38 1.38-
12,022.58 2,507.63-
1,172.88 282.81-
1,299.49 219.61



BARON GROWTH FUND INSTITUTIONAL

77.849 SHARES OF

HARBOR INTERNATIONAL FUND

166.543 SHARES OF

HARDING LOEVNER EMERGING MARKET PORT
519.415 SHARES OF

MANNING AND NAPIER WORLD OPPORTUNITIES
FUND #114 CLASS A

153.207 SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND
CLASS Y CLOSED TO NEW INVESTORS

302.664 SHARES OF

ROYCE TOTAL RETURN FUND - INST

** TOTAL LONG TERM CAPITAL GAIN (LOSS)

** SHORT TERM CAPITAL GAINS DIVIDENDS

6069.243 BASIS SHARES OF

NATIXIS LOOMIS SAYLES FDS INV GRADE BOND FD CL
YTRII

1066.633 BASIS SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND
CLASS Y CLOSED TO NEW INVESTORS

3113.222 BASIS SHARES OF

MANNING AND NAPIER WORLD OPPORTUNITIES
FUND #114 CLASS A

10082.151 BASIS SHARES OF

T ROWE PRICE HIGH YIELD RUND INVESTOR CLASS
32045.814 BASIS SHARES OF

PIMCO TOTAL RETURN FUND

3113.222 BASIS SHARES OF

MANNING AND NAPIER WORLD OPPORTUNITIES
FUND #114 CLASS A

1129.497 BASIS SHARES OF

NATDAS VAUGHAN NELSON SMALL CAP VALUE FUND
CLASS Y CLOSED TO NEW INVESTORS

32496.755 BASIS SHARES OF

FEDERATED TOTAL RETURN INSTL SHS #328

** TOTAL SHORT TERM CAPITAL GAINS DIVIDENDS

** { ONG TERM CAPITAL GAINS DIVIDENDS

32045.814 BASIS SHARES OF

PIMCO TOTAL RETURN FUND

3113.222 BASIS SHARES OF

MANNING AND NAPIER WORLD OPPORTUNITIES
FUND #114 CLASS A

1136.345 BASIS SHARES OF

HARDING LOEVNER GLOBAL EQUITY

1129.497 BASIS SHARES OF

NATIXIS VAUGHAN NELSON SMALL CAP VALUE FUND
CLASS Y CLOSED TO NEW INVESTORS

** TOTAL LONG TERM CAPITAL GAINS DIVIDENDS

08/25/2010
08/25/2010

08/25/2010

08/25/2010

08/25/2010

06/10/2009
06/10/2009

06/10/2009

05/22/2009

06/03/2009

3,917.36 3,489.19 428.17

7,329.56 5,757.39 1,572.17

3,854.06 3,448.92 405.14

3,358.30 2,670.40 687.90

3,271.80 2,775.82 495.98

147,972.47 147,540.55 431.92

160.83

142.47

138.45

100.82
11,858.23

119.55

2,084.83

225.20

0.00 0.00 14,830.38

5,422.15

275.85

183.40

3,304.12

0.00 0.00 9,185.52

SUMMARY

Description Amount
*+ SUMMARY OF CAPITAL GAINS AND LOSSES **

TOTAL SHORT TERM CAPITAL GAIN (LOSS) 6,803.17



TOTAL SHORT TERM CAPITAL GAINS DIVIDENDS
NET SHORT TERM CAPITAL GAIN (LOSS)

TOTAL LONG TERM CAPITAL GAIN (LOSS)
TOTAL LONG TERM CAPITAL GAINS DIVIDENDS
TOTAL 28% RATE CAPITAL GAINS DIVIDENDS
TOTAL SEC 1250 CAPITAL GAINS DIVIDENDS
TOTAL SEC 1202 CAPITAL GAINS DIVIDENDS
NET LONG TERM CAPITAL GAIN (LOSS)

NET CAPITAL GAIN (LOSS)

TOTAL GAIN/LOSS FROM SALES WITH UNKNOWN COST/ACQUISITION DATE

14,830.38
21,633.55

431.92
9,185.52
0.00
0.00
0.00
9,617.44

31,250.99

0.00




TRUST U/W FOREST L. GARRISON
E.LLN. 55-6013642
TAX YEAR 2010
FORM 990-PF

PART V
PART VII-A, Line 6
PART VII-B, Line 2a
PART XI, Line 6

This trust was established under the Will of Forest L. Garrison, who died in 1934.
This Will provides that 80% of the net income of the trust shall be distributed annually to the
Borough of Shickshinney, Pennsylvania, and that the remaining 20% of net income shall be added to
the principal of the trust.

Subsection 10(1)(3) of the Tax Reform Act of 1969 provides that:

In the case of organizations organized before May 27, 1969, Section 4942
shall **** (B) not apply to an organization to the extent its income is
required to be accumulated pursuant to the mandatory terms (as in effect on
May 27, 1969, and at all times thereafter) of an instrument executed before
May 27, 1969, with respect to the transfer of income producing property to
such organization. *****  With respect to taxable years beginning after
December 31, 1971, subparagraph (B) **** shall apply only during the
pendency of any judicial proceeding by the private foundation which is
necessary to reform or to excuse such foundation from compliance with, its
governing instrument ***** in order to comply with the provisions of
Section 4942 **** and in the case of subparagraph (B) for all periods after
the termination of such judicial proceeding during which the governing
instrument or any other instrument does not permit compliance with such
provisions.

A judicial proceeding was instituted in 1971 in the Circuit Court of Kanawha County,
West Virginia, to reform the terms of the Garrison Trust. The Court denied the Trustee permission
to amend the Will to eliminate the provisions requiring the retention and reinvestment of twenty
percent of the income from the trust estate. A copy of the decree of the Circuit Court of Kanawha
County was attached to the return filed for the Trust on Form 5227 for the year 1977.

Accordingly, Trust U/W Forest L. Garrison is not subject to the tax imposed by
Section 4942 for the year 2010.

40440




