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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

m990-PF

Department of the Treasury
Intemal Revenue Servce

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning , 2010, and ending

2010

| ] nitial return of a former public charity

G Check all that apply: Initial return
I__I Address change

Amended return

|| Final return

Name change

Name of foundation A Employer identification number
THE OWEN FAMILY FOUNDATION 54-1946746
Number and street (or P O box number if mailis not delivered to street address) Room/suite | B Telephone number (see page 10 of the mstructions)
P.O. BOX 6609 ( ) -
City or town, state, and ZIP code c Ipl ;,’:ﬁ,’,':,’f'éﬁ" e&n lerraeltlor_\ s » H
D 1. Foreign arganizations, check here >
RICHMOND 14 VA 2 32 3 0-0609 2. Foreign organizations meeting the
H_Check type of organization li] Section 501(c)(3) exempt private foundation 53;’2’;37‘;22“5 hfm.a':d ?"?m. A D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E 1f prvate foundation status was termmated
I Fair market value of all assets atend |J Accounting method'l__il Cash !__l Accrual under sectian S07(b)(1)(A), check here . P> I:]
of year (from Part ”r col. (C): Iine I:] Other (SPeC|fY) ______________________ F If the foundation 1s in a 60-month tenmination
16) > § 332,970. (Part |, column (d) must be on cash basis.) under section 507(b)(1XB), check here , P> ,_I
Analysis of Revenue and Expenses (The . . (d) Disbursements
fotal of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment () Adjusted net for chantable
may not necessanly equal the amounts in e Per income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc, recesved (attach schedule) , 04
o=l 2 Cnek || GG RRigen B notreaured e
g 3 Interest on savings and temporary cash Investments
® 4 Dividends and interest from securities | |, | . 8,685 8,685, ATCH 1
- S5a Grossrents . . . ... ... ... ...
S I Neiremal income or (l0ss)
<®H| 6a Net gain or (loss) from sale of assets not on line 10 3 1254
:E b Gross sales pnce for all 88, 683.
C? asse.ts on kne 6a . 3557
g&; 7 Capital gain net income (from Part IV, line 2) . ’ :
o | 8 Netshort-termcaptalgain . ... .....
% 9 Income modifications + + « ¢ ¢« s . o ...
10 a Gross sales less retums
U and allowances = - - - -
w b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) _ . . . .
12 Total. Add lines 1 through 11 . . . . . . . . 11,939, 11,939, .
13 Compensation of officers, directors, trustees, etc _ | 0; \
" 14 Other employee salaries andwages , , . . . \
2115 Pension plans, employee benefits , , . . . . |
g‘_ 16a Legal fees (attach schedule) . , . . . . . !
5| b Accounting fees (attach schedule)®TCH 2 1,235 1,235. 0. 0.
o ¢ Other professional fees (attach schedule), * . 1,536 1,536.
Bla7 mterest. ... ... ...
,‘é 18 Taxes (attach schedule) (see paga 14 of the mstrucuons';r i 1084 1004 RECE IV D
E 19 Depreciation (attach schedule) and depletion, (&)
2]20 Oceupancy . . ............... [ MAY 1 8 abe 8
'E 21 Travel, conferences, and meetings , , , . . . - /1 u'a
® |22 Printing and publications , ., .. ... .. T
E’ 23 Other expenses (attach schedule) ATCH 5 25 25 OGDEN Hik
E 24 Total operating and administrative expenses. - = =
g. Add lines 13 through23 , .. ..... .. 2,904, 2,896. 0. .
© 25 Contributions, gifts, grantspaid . . . .. . . 25,500 25,500,
_ 126  Total expenses and disbursements Add hines 24 and 25 28,404, 2,896. 0. 25,500.
27 Subtract line 26 from line 12
a ofrr over exp and disbur L. -16,465
b Net investment income (if negative, enter -0-) 9,043.
¢ Adjusted net income (if negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2010)

54-1946746

Page 2

m ' Balance Sheets 2;?;?&?0?1623&1:‘:18: s?l'r:c(;luIadmbocgl gfégm-wa Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . .., ..............
2 Savings and temporary cashinvestments , , , . . ... ... 20,110. 27,910. 27,910,
3 Accounts receivable »___
Less: allowance for doubtful accounts » _
4 Pledges receivable »__ _______ _______________
Less. allowance for doubtfulaccounts » ___
Grantsreceivable , ., ., ., ... ...............
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) »
Less. allowance for doubtful accounts » _ _ __
ol 8 Inventories forsaleoruse .. ... .. .. ....
2] 9 Prepaid expenses and deferredcharges _ . , . .. ......
2 10 a Investments - US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 6 246,145. 224,100. 255,957.
¢ Investments - corporate bonds (attach schedule), ., . . . . . . 51,765. 49,996. 49,103.
11 Investments - land, buildings, »
and equipment basis T Y __ . _ _ _ _ ___________
Less accumulated depreciation p
(attach schedule) =~ = 0
12 Investments -mortgageloans , . . . .. .. .. .. . ...
13  Investments - other (attach schedule) , , . ., . ... ... ..
14 Land, buldings, and [
equipment basis ¥ o
Less accumulated depreciation »
(attach schedule) ¥ e
15 Other assets (describe »__ _____ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item#b) . . ., . . ... ..... 318,020. 302,006. 332,970.
17 Accounts payable and accruedexpenses |, |, _ ., . .. ..
18 Grantspayable | ..., ................
B|19 Deferredrevenue . . . ... ................
g 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) . | .
=22  Other liabilities (descrbe » __ )
23 Total liabilities (add lines 17 through22) . . . . . . ... .. 0.
Foundations that follow SFAS 117, check here >|_!
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . ... .. ... 0.0
8|25 Temporarily restricted , . ., ... ... ..........
@26 Permanentlyrestricted . . . . ... .. ... ........
B Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. p
8|27 Capital stock, trust principal, or currentfunds | | _ . . ., ..
*3 28  Paid-in or capital surplus, or land, bidg , and equipment fund  _ _ , , .
3 29 Retained earnings, accumulated income, endowment, or other funds , 0. 0.
; 30 Total net assets or fund balances (see page 17 of the
z instructions) | | . . L L. L. 318,020. 302, 006.
31 Total liabilities and net assets/fund balances (see page 17
of theinstructions) . . . . .................. 318,020. 302,006.
[N Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with
end-of-year figure reported on prioryear's return) . . . . L 1 318,020.
2 Enter amount from Part I' Ime 273 ...................................... 2 -1 6 ! 4 65 °
3 Other increases not included in line 2 (temize) »  ATTACHMENT 7 3 451.
4 Add Iine51'2'and3 ............................................. 4 302’006'
5 Decreases not included in line 2 (temize)p-_ 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . . . . . 6 302,006.
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Form 990-BF (2010) .

54-1946746

Page 3

Capital Gains and Losses for Tax on Investment Income

By H
(a) List and describe the kind(s) of property sold (e g., real estate, gcz)quxg a(gxsi?é% ((d) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) PAurchase | (mo, day, yr.) | (MO day, yr)

1a_ SEE PART IV SCHEDULE
b
[
d
e
(¢)Gross sales price O o alowable) s expense of sl () pus (0 minu (o
a
b
[
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(i} F M V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

{k) Excess of col (i)
over col (), If any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o (a0 (o

2 Capital gain net income or

(net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions).

If (loss), enter-0-inPartline8. . . . .. ... ......

3,254,

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

I:] Yes No

1 Enter the appropriate amount in each column for each year;

see page 18 of the instructions before making any entries.

(@ (b) © @
cmendar?,ea:re(gﬂfgfzzmmng i) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?gs;tg&taté%nbrigg' )

2009 27,594. 78,049. 0.353547

2008 8,700. 24,369. 0.357011

2007 10,400. 30,153. 0.344908

2006 9, 800. 31,714. 0.309012

2005 7,115. 29,500. 0.241186

2 Totalofline 1, column(d) . . . .. ... ... 2 1.605664
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence ffless thanSyears _ _ . . . .. .. .. 3 0.321133

4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 = 4 311,284.

5 Multiply lined byline3 e 5 99,364,

6 Enter 1% of net investment income (1% of Part |, line27b) . . . . . .. ... . ... ... 6 90.

7 Add Iinessande ------------------------------------------ 7 100’054.

8 Enter qualifying distributions from Part XIl, ine 4 8 25,500.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vlinstructions on page 18

JSA
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PAGE 4




Form 990-PF (2010) 54-1946746 Page 4
C1iQ"il Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4840(d)(2), check here > D and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 181.
here » [ and enter 1% of Part 1, fine27b . . ... ... ... .. e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
30 AAAINES 1aNd2 | . L . . L e e e .3 181.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 4 0.
5§ Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- , , . . . ... ..... 5 181.
6 Credits/Payments-
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ _ | 6a
b Exempt foreign organizations-tax withheld atsource _ , ., ., . . ... .. .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = . = . . . 6c 0.
d Backup withholding erroneously withheld _ , , . . . ... ... v e+ ... Lebd
7 Total credits and payments Add linesBathrough6d . . . . . . &« v v v i vt it e e e e e e e e 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . .. .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed _ _ _ . . .. ... ...... »l 9 181.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , _ , ., . . . . .. »| 10
11 Enter the amount of line 10 tobe Credited to 2011 estimated tax p Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . ., , . ... ......... . e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for polltlcal purposes (see page 19
of the instructions for definition)? , . . ., . . ... ... . ... ... ... u... e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundalion file Form 1120-POL forthisyear? . . . . ... ... e e e e e e e 1c X
d Enter the amount (if any) of tax on pohitical expenditures (section 4955) imposed dunng the year:

(1) On the foundation P $ (2) On foundation managers P $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? I - X
If "Yes," attach a detailed description of the activities '

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes , , . . . . . .. R - ) X

4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . ... .. e e e e e e e, 4a X
b If "Yes,” has it filed a tax retum on Form 990-T for thisyear? , , . . ., . e e e e e e e 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . , . . ... ... ... .. ... 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? , , . . . . e e e e e e s e e e e e e e e e e e
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part li, col. (c), and Part Xv ., .| 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » _V_A_' ________________________________________________________________
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . . v .. ... 8b
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,"complete PartXIV . . . . ... ... ... e e ] X
10 Did any persons become substantial contributors during the tax year? If "Yes," aftach a schedule hsting their
names and addresses

10 X
Form 990-PF (2010)

JSA
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Form 990-PF (2010) 54-1946746

11

12

13

14

15

16

1

3

4

Page 5
Statements Regarding Activities (continued)
At any time durning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . .. .. ... .. .. .. 11 X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, « + o o v e e e e e e e e e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »__ ___ N
The books are n care of »-_LHE_FOUNDATION Telephoneno » _ _ _ _ _ _ _ _ _____ __________
Located at »2090 NESSLEWOOD CIRCLE MECHANICSVILLE, VA zp+ap 23116
Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere - - « - - = + < v ¢« 0 v v o0 vt PU
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . .. ... .. .. v .« > l" 5]
At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial accountin aforeign country? ., . . . . .. L L . . e e e e e e e e e 16
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes,” enter
the name of the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes!| No
a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . . . . I:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqUalified PErSON? . & v v v v v e v i e e e e e e e e e e e e e e Yes |X INo
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . .. ... Yes |X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . . . ... . Yes X [No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqUaIfEA PEISON)?. &+ v v v v v @ v v e a e e e e e e et e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days ). . . . . . . . . .. .. ... I:] Yes No
b if any answer is “ves” t0 12(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . - « - - . . . . . ib
Organizations relying on a current notice regarding disaster assistancecheckhere, . . ..., ... .. ... > |:|
c Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginningin 20107, . . . . . . . . ¢ i i v i 4 o o s 0t e men o n ic
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942()}(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIl1) for tax year(s) beginningbefore 20107. . = + + « ¢ & ¢ v 4 s vt v e n @ e a e e l:, Yes No
If "Yes,"listtheyears » _ _ _ _ ______ e e o _
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of theinstructions ), . . . . . .. .. .. .. ¢ v . v .. 2b X
c If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here
»_ e e o e — e e
a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear? . . . . . . . .. ... e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 2070.) . . . . . . o @ i v v v o o v et v e s s s et e e 3b
a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . .. ... 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in_20107 . 4b X

JSA
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Form 990-PF (2010) 54-1946746 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . l:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive? ... ... ... B Yes No
(3) Provide a grant to an individual for travel, study, or other simifar purposes?, , , ., .. ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientfic, iterary, or educational
purposes, or for the prevention of cruelty to children oranimais?, _ ., ., . ... .. .. ... .. I:] Yes No
b If any answer is "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . .. .. ... ... | 4
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . . .. . .. .. .. .. ... I:] Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract?. . . . . . . . . . i . it e e e e e e e e e e e [:I Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? ., . . . .. . .. .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable tothe transaction? . . . . . .. .. ... 7b X

information About Officers, Directors, Trustees, Foundation Managers,
and Contractors

Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (d) Contnbutions to
hours per week

devoted to position

8:') Compensation

(a) Name and address not egld, enter

employee benefit plans
) and deferred compensation

(e) Expense account,
other allowances

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(b) Title, and average
hours per week
devoted to position

empioyee benefit

(a) Name and address of each employee paid more than $50,000 (c) Compensation

compensation

plans and deferred

(d) Contributions to

(e) Expense account,
other allowances

JSA
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Form 990-PF (2010) . 54-1946746

Page 7

EURULN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
SR T ) 5
Total number of others receiving over $50,000 for professional Services . . . . . v v v v v v v v i e v v v v u s » NONE
EULPEY Summary of Direct Charitable Activities
List the foundation's four fargest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
2 o ,,,—,—,—,———————————————————,—,,,,,,,———————
s _ __ _ ———
4 __ e _—_
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2

3_NONE
Total. Add lines 1 through 3 .. . . . . . . . . . . i it i i it it i i i i e it e et s e e »
Form 990-PF (2010)
JSA
0E 1465 1 000
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Form 990-PF (2010) , 54-1946746 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly fair market value of securites | . . L 1a 298,910.
b Average of monthly cashbalances . .. ... .. .. ... .. .. 1b 17,114.
c Fair market value of all other assets (see page 25 of the instructions) .~ . .. . . ic 0.
d Total (add fines 1a,b,and €) | | | ... 1d 316, 024.
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detailed explanation) .. .. .. ... ..... I 1e |
2 Acquisition indebtedness applicable to line 1 assets . 2 0.
3 Subtract line 2 from line 1d e 316,024.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (fér g're'at'e; én%ohr'lt,'sée' p.aée. 250f
the instructions) 4 4,740.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 .15 311, 284.
6 Minimum investment return. Enter 5% of line 5 _ | . . . . . . . . . . . . 6 15,564.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)}(5) private operating
foundations and certain foreign organizations check here p l:] and do not complete this part.)
1 Minimum investmentreturn from Part X, IN@ 6. . . . v v v v v vt e e e e e e e e e e e e e 1 15,564.
2a Taxon investment income for 2010 from Part VI, line5 . = | 2a 181.
b Income tax for 2010. (This does not include the taxfrom Part VL) | 2b
¢ Addlines2aand2b e 2c 181 d
3 Distributable amount before adjustments. Subtract line 2c fromline 1 _ _ , ., . . . ... ... ... .. 3 15,383.
4 Recoveries of amounts treated as qualifying distributions . . . . .. ... ... . ... ... 4
5 Add IineSSand4 ---------------------------------------------- 5 15’383.
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . ... ... ... . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xli,
- T R R T T T T I T T T T T T T T T T T B 15,383.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 _ . . . . . . . ... . .. .. 1a 25,500.
b Program-related investments - total from Partix8 ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
DU DS e e e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) = L 3a 0.
b Cash distribution test (attach the required schedule) . . . . . . . ... ... ... . ... ... . 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, fine4 _ . . 4 25,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of theinstructions) _ _ . . . . . . . ... ... .. ... ... 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 from line4 . .. .. .. ... ... ... .. 6 25,500.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA

0E1470 1 000

10395J 755V 5/3/2011 4:06:44 PM V 10-6 549814
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Form 990-F.’F (2010) 54-1946746 Page 9

Undistributed income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
ine7 .. . ... ... 15,383.

2 Undistributed income, if any, as of the end of 2010

a Enter amount for 2008only , . .. . ... ..
Total for prioryears 20_08 20 07 2006
3 Excess distnbutions carryover, if any, to 2010:

o

From 2005
From 2006
From 2007
From 2008
From 2009

5,640.

6,620.

8,892.

7,482,

23,699,

52,333.

- 0o O 0 T w

4 Qualfying distnbutions for 2010 from Part XIl,
line4 » % 25,500.

a Applied to 2009, but not more than line2a |, |

b Applied to undistnbuted income of prior years (Election
‘ required - see page 26 of the instructions)

c Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , . . .

|
} d Applied to 2010 distributable amount
|
|
|

15,383.

Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

10,117.

a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 62,450.
b Prior years' undistributed income. Subtract
line4bfromlme2b . ... .....
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . ... .. .. ..

d Subtract fine 6c from line 6b. Taxable
amount - see page 27 of the instructions _ , | |
e Undistributed income for 2009 Subtract line
4a from line 2a. Taxable amount - see page
27 of theinstructions ., . . ... ... ....

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distnbutedin2011, _ . . . .. ... ....

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . .. ... ...........

8 Excess distributions carryover from 2005 not
applied on line § or line 7 (see page 27 of the
instructions) . . . .. ... ..., .. ...

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line6a _ _ , , , . .
Analysis of line 9.

Excess from 2006
Excess from 2007 | _ .,
Excess from 2008 | ., .

Excess from 2009 ., , .
Excess from 2010 , , .

5,640.

56,810.

6,620,
8,892.
7,482,
23,699.
10,117.

oa o0 ocoa @

Form 990-PF (2010)

JSA

0E1480 1000

103953 755V 5/3/2011 4:06:44 PM V 10-6 549814 PAGE 10




Form 990-PF {2010)
CLP U Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

54-1946746

Page 10

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling

Enter the lesser of the ad-

Check box to indicate whether the foundation is a private operating foundation described in section I l 4942())(3) or l l 4942(j}(5)
Tax year Prior 3 years (e) Total
(a)2010 (b) 2009 {c) 2008 (d)2007

justed net income from Part
I or the minimum investment
retum from Part X for each
year listed

Quahifying distributions from Part
Xll, Iine 4 for each year Iisted
Amounts included i fine 2c not
used directly for actve conduct
of exemptactmttes . . . . .
Qualifying distnbutions made
directly for active conduct of
exempt activties Subtract line
2dfromlne2c , , ., . . .
Complete 3a, b, or c for the
alternative test relted upon
"Assets” altemative test - enter

(1) vaeofaliassets . . .
(2) value of assets qualfying

under section

48420)3XB)(1). . . . .
"Endowment” alternative test-
enter 2/3 of mimimum nvest-
ment retum shown in Part X,
tine 6 for each year listed

*Support” altematnve test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secunties
loans (sectton 512(a)(5)),
nr royalhes). e e e .

{2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
[0, €)(=) () N

(3) Largest amount of sup-
port from an exempt
organizaton , , , , .

(4) Gross nvestment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should inciude.

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors:

JSA
0E 1490 1 000

103953 755V 5/3/2011

4:06:44 PM V 10-6

549814

Form 990-PF (2010)
PAGE 11



Form 990-PF (2010) . 54-1946746 Page 11
194 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient VoW By rerondp o | Foundation Purpose of grant
1 Y rpose of grant or A t
Name and address (home or business) 2ny foundation manager reapent contribution moun
a Paid during the year
ATTACHMENT 9
L) | > 3a 25,500.
b Approved for future payment
LK < | I P R T » 3b
Form 990-PF (2010)
JSA
0E1491 1 000
103950 755V 5/3/2011 4:06:44 PM V 10-6 549814 PAGE 12




Form 990-PF (2010) ,
CE(D TN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

a b W N

-0 W W ~N O’

- -

4
L3

13

54-1946746 Page 12

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(@ (b)
Business code Amount

(c)
Exclusion code

Amount

Related or exemgt
() function incom
‘See page 28 of
he |nstruct|ons )

o a o T

f

g Fees and contracts from government agencies
Membership dues and assessments |, , | , .
Interest on savings and temporary cash investments
Dividends and interest from securities | | | .
Net rental income or (loss) from real estate.

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome , , , ., ... ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | | .,
Gross profit or (loss) from sales of inventory. .

Other revenue. a

14

8,685.

18

3,254,

o

(1]

aQ

[}

Siubtotal Add columns (b}, {dj, and {g) .,

Total. Add ine 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions on page 29 to verify calculations )

ELa@A'IB=R Relationship of Activities to the Accomplishment of Exempt Purposes

13 11,939.

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v . .
instructions.)
1 NOT APPLICABLE
Form 990-PF (2010)
JSA
0E1492 1 000

103953 755V 5/3/2011 4:06:44 PM V 10-6

549814

PAGE 13



Form 990-PF (2010) 54-1946746

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of*
(1) Cash

b Other transactions.
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . . . 0 st e e e e e e e e e e e e e e e

{2) Purchases of assets from a noncharitable exempt organization
{3) Rental of facilities, equipment, or other assets

Page 13

Yes | No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the far market

value of the goods, other assefs, or services given by the reporting foundation If the foundation received less
value In_any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or

than fair market
services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng amangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b_If "Yes," complete the following schedule

D Yes No

(a) Name of orgamzation (b) Type of organization (c) Description of relationship

Under penaltle af perjury, | declare that | h examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Sign belief, it is, pct, and complete Df n of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
Here ), (A |6Z‘7/2"// %g&é 7
Signature of o cerortrustee)( Date Tltle

Print/T: y¥ preparer's @ ‘ Preparer’s signature Date PTIN
Paid Q (w §> ! Check[ i

JAMES V. DUTY QuymeA . S{ﬁ )l | self-employed| P01000760
Preparer I = S ROSELINE TAX ADVISORS, PLLC | T TrmmsEIN » 20-3565336
Use Only [Firm's address p 140 VIRGINIA STREET, SUITE 300

RICHMOND, VA 23219 Phoneno. 804-545-7440

Form 990-PF (2010)

JSA
0E1493 1 000

103953 755V 5/3/2011 4:06:44 PM V 10-6 549814
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THE OWEN FAMILY FOUNDATION

FORM 990-PF - PART IV

54-1946746

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\éIENT INCOME

Kind of Property Description oI Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 684.
SEE EXHIBIT A P| VARIQUS VARIOQUS
PROPERTY TYPE: SECURITIES
19,638. 18,649, 989.
SEE EXHIBIT A P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
10,672. 8,468. 2,204.
SEE EXHIBIT B P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
55,872. 56,404. -532.
SEE EXHIBIT B P| VARIOQOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,817. 1,908. -91.
TOTAL GAIN(LOSS) ...l i ettt it eeenoenenoenoneeneennes 3,254,
JSA
0E1730 1000
1039570 755v 5/3/2011 4:06:44 PM V 10-6 549814 PAGE 15



9T 495¥d F1867¢S 9-0T A Wd ¥¥:90:% T1T02/€/S ASSL LS6€E0T
T LNIWNHOYLLY

"G89°'8 *G89 '8 TYIOL
"0€8'p ‘0€8'¥ IY0dNIAYAd
‘g68‘g *GG8‘¢ gYMHDOS SHETYVHD
TWOONI SMO0d ¥Zd NOILdIJOSdad
ININLSTIANT SASNAJIXH
IAN aNy
ANNHATY

SIILIEADES WO¥d LSHYILNI ANV SANIAIAIA - I L¥Yd ‘dd066 W04

T LNUWHOVLLY

9V LO9P6T-¥S NOILYANNOA ATIWYA NIAMO FHIL



LT 4D¥d F186¥%G 9-0T A Wd ¥9:90:% TT0Z/€/S ASSL £S6€0T
¢ LNEWHOVYLLY

"0 "0 "GEC'T "GEC'T STYIOL
"GET'T "GET'T SdHd dd9d XYL
sHsOoddnd ANOONI HNOONI sMoodg ddd NOILdI¥OSdAd
ATIYLIMYHD LAN INTIWNLSTANI SASNAIXH
agisnray LAN aNy
ANNTATS

SEIA ONILNAODDY - I I¥¥d ‘dd066 WIOJ

¢ LNIWHOVLLIY

9V LOP6T-PS NOILVANAOA ATIWYA NIMO FHL



8T HOVYd
€ LNIWHOVL.LY

€ INIWHOVLLY

9vL9P61-VS

pI86¥%S 9-0T A Wd P%:90:¥ TT02/€/S AGSL LS6€0T
ERE "9€G T SIYLOL
"TTE’T "TTIE’T SHEd LNIWIOUNVYW LNIWLSHTANI
*qce "g¢e NVAY ¥IYIDET
HWOONI S¥00d ¥idd NOILAIYDSHEd
LNIWNLSHANT SHSNHdXH
LN aNv¥
AONHIATT

SHIA TUNOISSHIOMd YIHIO - I IL¥Vd ‘Ad066 WI0d

NOILVANAOd ATIWYAd NIMO HHL



6T UDVYd
7 LNUWHOYLLY

v LNUWHOVLLY

9PLOVE6T-PG

9-0T A Wd ¥9:90:¥ T102/€/S AGSL £S6€0T1

P186FS
‘00T "80T
‘0 '8
‘00T ‘00T
HWODNTI S300d ¥4dd
LNIWNLSTANT SASNUdAXH
LEN daN¥
ANANFATYT

STYLOL

SUXVYL ESIDXE TVdIAdITI
dI¥d SUXVYIL NOIHYOd

NOILAI¥OSHEA

SIXYL ~ I I¥¥d ‘dd066 WJO0d

NOILVANNOA ATIWYd NIMO HHL



0Z 4ovd
S LNIWHOVLLY

S LNAWHOYLLY

OVLOV6T-PS

P186FS 9-0T A Wd ¥¥%:90:¥ TT02/€/S AGSL £S6€0T
x4 'S¢ STIYLOL
T4 ‘G¢ VINIDYIA J0 XUNSYIYL
JWODNI S¥00d ¥dd NOILAIY¥DSHA
LNHNLSIANT SASNIAXH
LAIN aNvY
AONHATYT

SISNIAXT ¥HHIO - I I¥¥d ‘Ad066 WYOJd

NOILVANAOA XTIWYd NIMO HHL



T2 d9vd pI86%S
9 INIWHOVLLIY
"LS6 766 001 "%ce
"0LS ‘€GT "9T9LET
"LBETOT "78% ‘98
AR dNTYA MOOdg
ONIANZ ONIANT
9 LNIWHOVILY
9VL9V6T-PS

9-0T A Wd ¥%:90:%

TT02/€/S ASSL L£G6E0T

STVYLOL

LYOdNIAYA
gYMHOS SUTYYHD

NOILAIYDSHd

MO0LS dIYY04¥0D - II 1¥¥d ‘dd066 WUOd

NOILVANNOd ATIWYA NIMO HHL



THE OWEN FAMILY FOUNDATION 54-1946746

ATTACHMENT 7

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
OTHER INCREASE 451.
TOTAL 451.

ATTACHMENT 7
103953 755V 5/3/2011 4:06:44 PM V 10-6 549814 PAGE 22
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SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No. 1545-0092

2010

Name of estate or trust Employer identification number
THE OWEN FAMILY FOUNDATION 54-1946746
Note: Form 5227 filers need to complete only Parts | and II.
£1idll Short-Term Capital Gains and Losses - Assets Held One Year or Less
) . . (f) Gain or {loss) for
(a) Descniption of property (b) Date acquired| (c) Date sold (e) Cost or other basis :
{(Example 100 shares 7% preferred of *Z" Co ) (mo, day, yr) {mo, day, yr) {d) Sales price (see instructions) SJgﬁ;c?t('gf’r’:;r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lne 1b _ _ . . . . . . . . . . . . . . ... ... 1b 457.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . . ... ....... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ _ . . . . .. .
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover WOrkShEEt | . . . . L L . . i\ttt e e 4_|( )
5 Net short-tarm gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13.
COUMN (3) ONthe BACK . . o v i e i v vttt i e e e e e e e e e e e e e e e e e e > 457.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Descnption of property (b) Date acquired | (c) Date sold (e) Cost or other basis {f) Gain or (loss) for
(Example 100 shares 7% preferred of “2" Co ) (mo, day, yr) (mo, day, yr) (d) Sales price (see instructions) Sutg:a‘i:'tu(g)ef?oer:r(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,line®b, _ _ . . .. . . .. ... . .. .. .... 6b 2,113.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . .. ... ... ..
8 Net long-term gain or (loss) from partnerships, S comorations, and other estatesortrusts |, _ . . . . . . ..
9 Captalgaindistributions , . . L e e e e 9 684.
10 Gainfrom Form 4797, Part | | L e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2009 Capttal Loss
Carryover Worksheet . . e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
columN (3) 0N the DaCK . . . o o L i i e e e e e e e e e e e e e e e e e e e e e » | 12 2,797.

For Paperwork Reductlon Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts 1 and Il (1) Beneficiaries' (2) Estate’s
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
13 Net short-termgainor(loss) . . _ . ... ............ 13 457.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . ... .......... ... ... 14a 2,797.
b Unrecaptured section 1250 gain (see ine 18 of the wrksht.), , . . . 14b
c 28%rategain, | . . . ... ... 14c
15 Total net gain or (loss). Combine lines 13 and 142 _ . . . » 15 3,254,

Note: /fiine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

PartIv Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part [, line 4c, if a trust), the smaller of:

a The loss on line 15, column(3)or b $3,000 16 |(

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEitherline 14b, col (2) orline 14c¢, col (2)1s more than zero, or

e Both Form 1041, hne 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or line 14c, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,Ine 34) _ _ _[17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends

from Form 1041, line 2b{2) {(or enier the quaiified

dividends included in income in Part | of Form 990-T) . | 19
20 Addlines18and19 _ . . ... ... ...... 20
21 If the estate or trust is filing Form 4952, enter the

amount from lne 4g; otherwise, enter-0- ., . » | 21
22 Subtract line 21 from line 20. If zero or less, enter-0- _ . . ... ....... 22
23 Subtract line 22 from hne 17. If zero or less, enter-0- . . . . . .. ... ... 23
24 Enter the smaller of the amount on line 17 or $2,300 _ _ . . . ... ... .. 24

25 |s the amount on hine 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromline 23, . . . . .. ... ... ........ 25
26 Subtractline 25 fromline24_  , . . ... .. ... ... .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30; go to line 31 I:] NO. Enter the smaller of line 17 or Ine 22 27
28 Enter the amount from Iine 26 (If line 26 is blank, enter-0-) , . . . . . .. .. 28
29 Subtracthne 28 fromline 27 . . . . . ... . 29
30 Multiplyline 20 by 15% (15) . . . . . .. ... 30
31 Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . ... .. ... .... 31
32 Addlines 30 and 31 L 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) _ . . . .. . . ... .. ... . ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or FOrm 990-T, liN€ 36) . . v i v i i v it e u e a e e e e m e e m e s a e o m e e e ee e e e 34

Schedule D (Form 1041) 2010
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SCHEDULE D-1
(Form 1041)

Department of the Treasury

Internal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

Employer identification number

THE OWEN FAMILY FOUNDATION 54-1946746
Short-Term Capital Gains and Losses - Assets Held One Year or Less
D t f Exampl (b) Date (c) Date sold (d) Sales price (e) Cost or ather basis Gai I
(a)1 ogs:rl: p7l‘§:np°regr$ggr:)¥ '(2' c?; ¢ (mic,qéla'ﬁ - (mo , day, yr) (seitra1 -.;"t?ug& g :Sf)the (se:] 3?35. g :sf)lhe sl(;%tr:":?(g; o:‘s()d)
1a
SEE EXHIBIT A VARIOQOUS VARIOUS 19,638. 18,649, 989.
SEE EXHIBIT B VARIOUS VARIOUS 55,872. 56,404. -532.
1b_Total. Combine the amounts in column (f). Enter here and on Schedule D, ine~1b . . . . . . . ... v v v ... 457.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
JSA
0F1221 1 000
103957 755v 5/3/2011 4:06:44 PM V 10-6 549814 PAGE 29



Schedule D-1L(Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

[ZXI Long-Term Capital Gains and Losses - Assets Held More Than One Year

{2) Description of property (Example (b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis () Gain or (loss)
100 sh. 7% preferred of "Z" Co ) e (mo, day, yr) e Ry (e g " | subtract (e) from (q)
6a
SEE EXHIBIT A VARIOUS VARIOQUS 10,672. 8,468. 2,204.
SEE EXHIBIT B VARIOUS VARIOUS 1,817. 1,908. -91.
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . ... ............ 2,113.
JSA Schedule D-1 (Form 1041) 2010
0F1222 1 000
103950 755v 5/3/2011 4:06:44 PM V 10-6 549814 PAGE 30
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JAVENPORT
& COMPANY 1
iT 1883 » MEmBTR. 1VSE o FINRA ¢ SIPC REALIZED GAINS AND LOSSES
OWEN FAMILY FOUNDATION JERRY OWEN
3945-7346-AR73-DAM-VI-Y
Taxpayer: The Owen Family Foundation From 01-01-10 Through 12-31-10
Taxpayer ID. 54-1946746

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
12-21-09 02-03-10 140 000 Statoil Asa 3,443.99 3,244 37 (199 62)
Sponsored Adr
12-21-09 02-10-10 85000 Disney Walt Company 2,756.55 2,491 48 (26507)
12-21-09  03-03-10 125 000 Pepco Hldgs Inc 2,16249 2,105 92 (56 57)
12-21-09  04-07-10 75000 Morgan Stanley 2,217 00 2,226.76 976
12-21-09 04-28-10 25000 Norfolk Southem Corp 1,324 75 1,481 08 156.33
12-21-09  05-19-10 25000 Mc Cormuck & Company 905 00 974 08 69 08
Inc Non Voting
122109  05-19-10 160 000 Nokia Corp Spon 1,988 78 1,604.39 (384 39)
Adr
12-21-09 06-02-10 55000 Bp Plc Sponsored 3,146.55 2,031 65 (1,114 90)
Adr
12-21-09  06-09-10 120 000 At&t Inc 3,300 88 2,999 64 (301 24)
12-21-09 06-16-10 90000 Corelogic Inc 1,811 69 1,685 10 (126.59)
12-2109 06-30-10 70000 Bbé&t Corp 1,808 80 1,869 36 60 56
12-2109 07-14-10 20000 Drageo Plc New 1,362 20 1,355 26 (6 94)
Sponsored Adr
12-21-09 07-14-10 90 000 First American Financialcorp 1,227 61 1,227 61 000
12-21-09 07-28-10 25000 Albemarle Corp 89575 1,096 19 200 44
12-21-09 07-28-10 85000 Allstate Corp 2,490 50 2,413 40 (77.10)
12-21-09  08-25-10 55000 Genuine Parts Company 2,104 30 2,319 84 21554
12-21-09  09-15-10 75000 Public Service 2,530 50 2,357 84 (172 66)
Enterprise Group I
12-21-09  10-06-10 30000 Vomado Realty Trust 2,109 30 2,608.10 498 80
12-21-09  10-13-10 25000 Emerson Electric Company 1,058 00 1,333 82 27582
12-21-09  11-19-10 15000 Automatic Data 042 15 679 79 3764
Processing Inc
12-21-09  11-19-10 30000 Intel Corp 603 00 63329 3029
05-19-10  11-19-10 10 000 Anheuser Busch Inbev 484 15 607 39 123 24
Sa/nv
11-10-10  11-19-10 10000 Chevron Corp 839 68 834 99 (4 69)
12-21-09 11-19-10 10000 Coca-cola Company 57310 641.39 68.29
12-21-09 11-19-10 10 000 Diageo Plc New 681 10 758 39 7729
Sponsored Adr
01-20-10  11-19-10 15000 Du Pont E.1 de Nemours & 51677 702.89 186 12
Company
12-21-09 11-19-10 20000 Glaxosmuthklne Plc 836 20 800.79 (35.41)
Sponsored Adr
12-21-09 11-19-10 10 000 Johnson & Johnson 643.40 637 89 (551)
12-21-09  11-19-10 10 000 Mcdonalds Corp 627 30 794 69 167 39
12-21-09  11-19-10 20.000 Merck & Company Inc New 75220 70379 (4841)
12-21-09  11-19-10 10 000 Norfolk Southern Corp 529 90 61209 82.19
12-21-09 11-19-10 10000 Procter & Gamble Company 61530 63879 2349
12-21-09  11-19-10 10000 3m Company 816 30 849 89 3359
12-21-09 11-19-10 10000 V F Corp 729.70 822 89 9319
12-21-09  11-19-10 20000 Wilhis Group Holdings 527 40 660.39 13299
Public Limited Com
07-28-10  11-24-10 75000 Time Wamer Inc New 2,384 57 2,256 52 (128 05)
12-21-09  12-08-10 30000 Albemarle Corp 1,074 90 1,636 27 56137
12-21-09  12-08-10 25000 Diamond Offshore 2,495 75 1,617 05 (878 70)
Dnilling Inc
12-21-09  12-29-10 35000 Nextera Energy Inc 1,908 20 1,816.79 (91.41)
02-10-10  12-29-10 30000 Nextera Energy Inc 1,386 37 1,557 24 170 87
TOTAL GAINS 3,274 28 0.00
TOTAL LOSSES (3,805 85) (91 41)
58,312.08 0.00 57,689.10 (531.57) (91.41)

TOTAL REALIZED GAIN/LOSS (622 98)

Portfolio Fees Incurred: 1,310 95

1
Exhibit B Page 1 of 1

1e information contained herein s based wpon data obtained from sourcesbelievedto be reliable and in some cases the cliert, however, suchdata 1snot guaranteed as toits acc wracy or completeness and 1sfor informationa
mposes only Please note that same secunties, notably mutual funds and real estate investment trust, may revise the classification of priar distributions late in the tax preparation season  Should this occur, the cost basis
formation above would need to be adjusted, thereby affecting your gan/loss  Unless other wise instructed by you, Davenpart will use its usual and customary method for establishing the cost bass for sscunty sales inyou
count Thismethod generally assigasthe highest available cost basis toa secunty sle, as opposed to the “first-in, first-out” (FIFO) method  Please be adwised that 12/31/89 inthe open D ate colunm 15 a defmlt date
dicating missing cost bass and acqui sition date, thus, the totalsare incomplete




