See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_08_PF:54-1907305_990PF_201012.pdf
https://public.resource.org/privacy?2011_08_PF:54-1907305_990PF_201012.pdf

201,

BEY

-, <
(”‘”j/ﬁ’«.‘{\\' NEE? AUG e7
T e T

<

ISA

] Jooa

om 990-PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Departmeft of the Treasury
Internal Revenue Service

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

s 2010, and ending

» 20

G Check all that apply: ] Initial return

[J Amended return {7 Address change

(O Initial return of a former public chanty

O Final return
[ Name change

Name of foundation

The McGlothlin Foundation

A Employer identification number

54-1907305

Number and street (or P O box number if mail is not delivered to street address)

PN
P.O. Box 669 :

Room/suite

B Telephone number (see page 10 of the instructions)

(276) 645-5370

City or town, state, and ZIP code

Bristol, VA 24203-0669

H Check type of organization:
[ Section 4947(a)(1) nonexempt charitable trust

[X] Section 501(c)(3) exempt private foundation
[] Other taxable private foundation

I Fair market value of all assets at
end of year (from Part li, col. (c),

[ Other (specify)

J Accounting method: [J Cash [X] Accrual

D 1. Foreign organizations, check here .

2. Foreign organizations meeting the 85% test,
check here and attach computation - > D

C If exemption application 1s pending, check here  » l:]

.»J

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

>

F I the foundation Is in a 60-month termination

ine 16)» $ 19.664,941 62| (Part !, column (d) must be on cash basis.) under section 507(b)(1)(B), check here
Analysis of Revenue and Expenses (The total of {d) Disbursements
m amouxts in columns (b), (c), and (d) n‘:ay not ne(z:-essarily equal (agxi?a\;\esregep%?d (b) Ne:] g:)vne‘s;tment (c) P;gjusrt:g net for cpantable
the amounts in column (a) (see page 11 of the instructions) ) books I\WA (cas‘?lubﬂiif’imy)
1 Contributions, gifts, grants, etc., received (attach schedule) |
2  Check W [J] if the foundation is not required to attach Sch. B |
3 Interest on savings and temporary cash investments '
4 Dividends and interest from securities 413,207.55 395,365.69
5a Grossrents . .
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 1,194,169_41
5 b Gross sales price for all assets on line 6a j
2| 7 Capital gain netincome (from Part IV, line 2) 1,110,694 18 |
| 8 Netshort-term capital gain . |
9 Income modifications .
10a Gross sales less returns and aIIowances
b Less: Cost of goods sold i
¢ Gross profit or (loss) (attach schedule) 0.00 |
11 Other income (attach schedule) 6,173 21 4,902.95 |
12  Total. Add lines 1 through 11 . 1,613,550 17 1,510,962.82 000 |
o | 13 Compensation of officers, directors, trustees, etc. 65,999.96 19,799.99 46,199 97
@114 Other employee salaries and wages . 43,000.12 430001 17,200 05
S 115 Pensionplans,.employee benefits 39,097.03 8,463 42 22,469 39
i 16a lf.egal RQQQEhrséﬁéEdle) . 11,838.50 11,838 50
g b %ountmg fees (attach- schegt le) . 334.00 334.00
.% c ‘ er ptjolfjelssnonal fees (attac’?‘n schedule) 155,893.19 155,893.19
D117  Intere e e
,'g 18 ’Ta;es (at}ach schedule)( e;:g ge 14 of the instructions) 5,900.54 5,900.54
E 19 vDe‘pr“ecEt]gn (atPach sck edu e)land depletion . 5,886 96
6|20 Occupancy . . . .
§ 21 Travel, conferences, and meetlngs
g 22  Printing and publications .
o| 23  Other expenses (attach schedule) . . 19,215 37 11,025.00 8,190.37
-{-:? 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 347,165.67 217,554.65 0.00 94,059.78
OO- 25 Contributions, gifts, grants paid 417,500.00 417,500.00
26 Total expenses and disbursements. Add Ilnes 24 and 25 764.665.67 217,554 65 0 00 511,559 78
27  Subtract line 26 from line 12: - - !
a Excess of revenue over expenses and disbursements 848,884.50 |
b Net investment income (if negative, enter -0-) 1,293,408.17 '
¢ Adjusted net income (if negative, enter -0-) 0.00

For Paperwork Reduction Act Notice, see page 30 of the instructions.

Form 990-PF (2Q1
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Form 930-PF (2010)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Total net assets or fund balances at beginning of year—Part ll, column (a}, line 30 (must agree with

o bhN

of the instructions)

16,872,037.72

17,624,434.14

1 Cash—non-interest-bearing e
2  Savings and temporary cash investments . 249 925.65 1,334,694.17 1,334,694.17
3  Accounts receivable » I T
Less: allowance for doubtful accounts »
4  Pledges receivable » o R -
Less: allowance for doubtful accounts b
S Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . .o e e
7 Other notes and loans receivable (attach schedule)» o - I .
) Less: allowance for doubtful accounts
8 8 Inventories for sale or use
<ut, 9 Prepaid expenses and deferred charges 801.95 801.75 801.75
10a Investments—U.S and state government obligations (attach schedule)
b Investments —corporate stock (attach schedule) . 9,184,066.99| 11.459914.05| 13,081,027.85
¢ Investments—corporate bonds (attach schedule) 1,293,990.42 0.00 0.00
11 Investments—land, buildings, and equipment: basis» R R P
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments—other (attach schedule) e 6,131,058.83 4,821,427.09 5,240,820.77
14 land, buildings, and equipment: basis » 81,148.96 B -
Less: accumulated depreciation (attach schedule) » 73,551.88 12,194 08 7 597 08 7,597.08
15  Other assets {describe P> )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item l) 16,872,037.92( 17,624,434.14| 19,664,941 62
17  Accounts payable and accrued expenses . 5,296.24 5,390.59 |
o | 18  Grants payable . ;
2119  Deferred revenue . ’
% 20 Loans from officers, directors, trustees and other dlsquallfled persons '
J |21 Mortgages and other notes payable (attach schedule) . ‘
~'|22  Other liabilties (describe ) !
23 Totalliabilities (add lines 17 through 22) .. 5,296.24 5.390 59 ‘
Foundations that follow SFAS 117, checkhere . . » [] |
@ and complete lines 24 through 26 and lines 30 and 31.
2124 Unrestricted . ‘
% 25 Temporarnly restricted !
m |26 Permanently restricted {
2 Foundations that do not follow SFAS 117 check here > E ‘(
c and complete lines 27 through 31. |
5 27 Capital stock, trust principal, or current funds . 16,866,741.48 17,619,043 55 |
a 28 Paid-in or capital surplus, or land, bldg., and equipment fund ‘
2129 Retaned eamings, accumulated income, endowment, or other funds }
2 30 Total net assets or fund balances (see page 17 of the j
o instructions) . 16,866,741.48| 17,619.043.55
Z | 31 Total liabilities and net assets/fund balances (see page 17 ;
i

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (|tem|ze) >

16,866,741.48

848,884.50

Addlines 1,2,and 3 .

Decreases not included in line 2 (|tem|ze) P Tax Costs Adlustments BACAP Real Estate Fund
Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 .

17,715,625 98

96,582.43

RN LW =

17,619,043.55

Form 990-PF (2010)
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Form 990-PF (2010)

Page 3

Il  Capital Gains and Losses for Tax on Investment Income

* (a) List and describe the kind(s) of property sold (e g, real estate,

(b) How acquired

(c) Date acquired (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co ) B:%%rr?:t?sg (mo., day, yr) (mo, day, yr)
1a See Attached
b
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e} Gross sales pnce (or allowable) plus expense of sale () plus {f) minus (g)
a 0.00
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
d d b f col col (k), but not less than -0-) or
@ F MV as of 12/31/69 O Ao s (?VE;‘EZTS(‘;’, ,fgn)f') Losses (from col ()
a
b
c
d
e
. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part |, line 7 } > 1110,694.18
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructlons).]
If (loss), enter -0- In Part 1, line 8 . 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes [x] No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
(a) (b) (c) (d)
Calendar ygg;s?o‘:?:)? 3gaerat;segmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col ?bl)s:ir:alé:?jnb?ggl ©)
2009 952,620 17 15,939,414 69 0 0598
2008 1,144 278.82 21,443,748.06 00534
2007 1,251,841.71 24 ,888,504.66 0 0503
2006 1,065,145 85 22,701,030.42 0 0469
2005 1,188,549.64 20,818,899.54 0.0571
2 Total of line 1, column (d) 2 02675
3  Average distribution ratio for the 5-year base perlod dnwde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 0.0535
4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 17,471,684.04
5 Multiply hne 4 by line 3 5 934,735.10
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 12,934.08
7 Addlines 5and 6 7 947,669.18
8 Enter qualifying distributions from Part Xli, line 4 . 8 511,559.78

If line 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2010



1

Form 980-PF (2010)

EXX]  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see pa

1a

b

[+

O bHhON
Qo6 oo

-0 O O~

1
1
1a

b

Page 4

ge 18 of the instructions)
Exempt operating foundations described in section 4940(d){2), check here ™ [] and enter “N/A” on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 25,868/16
here ™ [] and enter 1% of Part |, line 27b {
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of I T
Part |, line 12, col. (b). '
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) | 2
Add lines 1 and 2 3 25,868(16
Subtitle A (income) tax (domestrc sectlon 4947(a)(1) trusts and taxable foundatlons onIy Others enter -0- ) 4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 2586816
Credits/Payments:
2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 14,540(79
Exempt foreign organizations —tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c 11,013/00
Backup withholding erroneously withheld . . . e e 6d N
Total credits and payments. Add lines 6a through 6d 7 25,553]79
Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached 8
Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . » | 9 314137
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 0]00
Enter the amount of line 10 to be: Credited to 2011 estimated tax » [ Refunded » | 11 000

XY Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? 1a X
Did it spend more than $100 during the year (either dlrectly or mdnrectly) for polmcal purposes (see page 19
of the instructions for definition)? 1b

o b

g\l

10

If the answer is “Yes” to 1a or 1b, attach a detarled descnpt/on of the activities and copies of any materra/s
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year

(1) On the foundation. » $ {2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’7

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part |, co/ (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » Virginia

If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(|)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV

Did any persons become substantiat contnbutors dunng the tax year’7 If ”Yes ” attach a schedule //st/ng the/r
names and addresses .

X
1c X
|
2| | x
3| |x
4a X
4b | N/A
5 X
|
|
U Y
6 | X
7| X
i
NN
8b| X
_ ]
9 X
10 X

Form 990-PF (2010
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Form 990-PF (2010) Page B

m&atements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . . . . . . . . oo oo e e . 12 X

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon’7 13 [ X
Website address » None

14 The books are in care of » Tom McGlothlin Telephone no. » 276-645-5370
Located at » 1005 Glenway Avenue, Bristol, VA ZIP+4 » 24201

15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 —Checkhere. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1. If "Yes " enter
the name of the foreign country p

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [JYes [X]No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . . . . . . -+« « .« .« [Yes [xINo
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [JYes [XINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [XINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . .« « . . [OYes [XINo

(6) Agree to pay money or property to a government offictal? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes [X]No

b If any answer is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . 1b | N/A
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? . . . . 1c X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a pnvate '
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): :

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XllI) for tax year(s) beginning before 2010? . . . . . . . . . . . . . . [JYes [XINo
If “Yes,” list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions.} . . . . . . . . 2b | N/A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> 20 20 20 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [Yes [xINo

b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the | 1
foundation had excess business holdings in 2010.) . . . . . . e e e e e e 3b [ NNA
4a Did the foundation invest during the year any amount in a manner that would |eopard|ze its charitable purposes? | 4a
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardizeits | | | |

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | 4b
Form 990-PF (2010




Form 990-PF (2010) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to: ‘
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? [(JYes [XINo
(2} Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? e (OYes [XINo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [(JYes [X]No ’
(4) Provide a grant to an organization other than a charitable, etc., organization described in ‘
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) (JYes [XINo ‘
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational l
purposes, or for the prevention of cruelty to children or animals? OYes [XINo i
b If any answer i1s “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in !
Regulations section 53.4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)? | sb | NJA|
Organizations relying on a current notice regarding disaster assistance check here » ] ‘
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax ‘
because it maintained expenditure responsibility for the grant? . OYes [INo }
If "Yes,"” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? coe .o e (JYes [XINo
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870. !
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ]Yes [X]No | J
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b | N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter
-0-)

{d) Contnbutions to
employee benefit plans
and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

Thomas D. McGlothlin President
P.0O. Box 669, Bristol, VA 24203-0669 35 hrs/wk 65,999.96 22,768.59 000
Michael G _McGlothlin Secretary
P O. Box 669, Bristol, VA 24203-0669 1 hr/iwk 0.00 0.00 000
James W _McGlothlin Treasurer
P O. Box 669, Bristol, VA 24203-0669 1 hriwk 000 000 000

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
d) Contnbutions to
(b) Title, and average (
(a) Name and address of each employee paid more than $50,000 det:/%l:;j per v;gﬁ:(on (c) Compensation p‘f;'r‘]’;l%%ed%?gggg (e{)%:ge;r:wa::(?eint,
P compensation

NONE
Total number of other employees paid over $50,000 . . > 0

Form 990-PF (2010




Form 990-PF (2010)

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . P 0
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of £
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NONE
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2
All other program-related investments See page 24 of the instructions
3 NONE
Total. Add lines 1through3 . . . . . . . . . . . . . e e e e e e D 0.00

Form 990-PF (2010)



Form 990-PF (2010)

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 16,375,759.64
b Average of monthly cash balances . ib 1,361,990.65
¢ Fair market value of all other assets (see page 25 of the mstruct:ons) 1c
d Total (add lines 1a, b, and c) id 17,737,750 29
| e Reduction claimed for blockage or other factors reported on Ilnes 1a and
| 1c (attach detailed explanation). . | 1e |
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . 3 17,737,750.29
4  Cash deemed held for charitable act|V|t|es Enter 1 ‘/z % of Ilne 3 (for greater amount see page 25 of
the instructions) . 4 266,066.25
5 Net value of noncharitable-use assets Subtraot I|ne 4 from Ilne 3 Enter here and on Part V hne 4 5 17,471,684.04
6 Minimum investment return. Enter 5% of line 5 . 6 873,584.20
m Distributable Amount (see page 25 of the lnstructlons) (Sectuon 49420)(3) and (|)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . ... e 1 873,684.20
2a Tax on investment income for 2010 from Part VI, line 5 . 2a 25,868.16
b Income tax for 2010. (This does not include the tax from Part VL. 2b
‘ ¢ Add lines 2a and 2b . . 2¢c 25,868.16
| 3 Distributable amount before adjustments Subtract hne 2c from Ilne 1 . 3 847.716.04
4  Recovenes of amounts treated as qualifying distributions . 4 0.00
5 Addlines 3and4 5 847.716.04
6  Deduction from distributable amount (see page 25 of the mstructlons) 6 000
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 847,716.04
Qualifying Distributions (see page 25 of the instructions)
| 1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: -
i a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 511,559 78
b Program-related investments—total from Part IX-B 1b 000
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable eto
purposes . .. . e e e e 2 000
3 Amounts set asrde for specmc charitable projects that satlsfy the: ]
a Suitability test (prior IRS approval required) . 3a 0.00
b Cash distribution test (attach the required schedule) . . 3b 0 00
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ilne 4 | 4 511,559.78
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 511,559.78

Note. The amount on iine 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010



Form 990-PF (2010)

1

2

oo

0o Q0o

(1= N 2 Y = i ]

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2010 from Part XI,
line 7 . .o

Undistributed income, if any, as of the end of 2010
Enter amount for 2009 only . .o
Total for prior years: 20, 20 , 20

(a)
Corpus

(b)
Years pnor to 2009

(c)
2009

{d)
2010

847,716 04

0.00

Excess distributions carryover, if any, to 2010:
From 2005 163,631.56

From 2006

From 2007 44 063.42

From 2008 76,200 96

From 2009

159,105 26|

Total of lines 3a through e .

Qualifying distrnbutions for 2010 from Part XII
line 4: > § 511,559.78

Applied to 2009, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see page 26 of the instructions)
Treated as distributions out of corpus (Election
required —see page 26 of the instructions)
Applied to 2010 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
(I'f an amount appears in colummn (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .

Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . .
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2006 .

443,001 20

000

0.00

000

511,559.78

336,156 26

336,156.26

106,844.94

0.00

0.00

000

0.00

0.00

106,844 94

Excess from 2007 .

Excess from 2008 .

Excess from 2009 . 106,844.94

Excess from 2010 .

1
|
|
i
|
i
]

Form 990-PF (2010




Form 990-PF (2010)

2a

o

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 8) N/A

if the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling .

Check box to indicate whether the foundation is a private operating foundation descrlbed in section [] 4942(j)(3) or ] 4942(j)}(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed e

85% of line 2a
Qualifying distributions from Part XII
line 4 for each year listed
Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) value of all assets

(2) Value of assets qualifying under

section 4942())(3)(B)(i)

“Endowment” alternative test—enter /3
of minimum investment return shown In
Part X, ine 6 for each year listed .

“Support” alternative test—enter:
(1) Total support other than gross

investment  income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .
(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)iii) . .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

>

Tax year

Prior 3 years

{a) 2010

{b) 2009

{c) 2008

(d) 2007

(e) Total

0.00

000

0.00

0.00

0.00

000

000

000

000

0.00

0.00

0.00

000

000

0.00

0.00

000

0.00

000

0.00

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).)

Michael G. McGlothlin

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

None

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

Thomas D. McGlothlin, P.O. Box 669, Bristol, VA 24203-0669; 276-645-5370

b The form in which applications should be submitted and information and materials they should include:
Letter not exceeding two pages In length, including description of project; budget requirements and evidence of
tax-exempt status

C
None

Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors: Worthy causes in higher education, health care and the arts in the Southeastern United States, with

special consideration given to projects located in Southwest Virginia, Eastern Kentucky and Northeast Tennessee

Form 990-PF (2010




Form 990-PF (2010) Page 11

KUPAA  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

H. If reciptent is an individual,
Recipient show any relationship to Fo:: r:datlofn Purpose of grant or A
- any foundation manager status o contnbution mount
Name and address (home or business) or substantial contnbutor | fecipient
a Paid during the year

; See Attached
|
|

Total . . . . . . . . . ... s s s s s s s s s s 3a| 417,500 00
i b Approved for future payment
‘ None

Total . . . . . . . . s s s s e s e s s s s s s 3b 0 00

Form 990-PF 2010




Form 990-PF (2010)

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

asN

- 0O WO ~N®

-t -k

12
13

(See worksheet in line 13 instructions on page 29 to verify calculatlons )

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each actiity for which income is reported in column (g) ot Part XVI-A contributed important]
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page

Part XVI-B

Line No.

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a}
Business code

{b)

Amount

{c)

Exclusion code

(d)

Amount

(e}
Related or exempt
function income
(See page 28 of
the instructions )

0o Q00O

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash lnvestments
Dividends and interest from securnties .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

413,207.55

14

6,173 21

18

1,194,169.41

b

[~

d

e

Subtotal. Add columns (b), (d), and {(e) .
Total. Add line 12, columns (b}, (d), and ()

0.00

1,613,550 17

0.00

13

1,613,550.17

v instructions.)

to the
9 of the

N/A

Form 990-PF (2010



Form 990-PF (2010) Page 13

Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political |
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: L
(1) Cash . . . . . . . s s . 1a(1) X
(2) Otherassets . . . . . . . . . . L L L e 1a(2) X

b Other transactions: e e
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) X
(3) Rental of facilities, equipment, or otherassets . . . . . . . . . . . . . . . . . . . 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . . . . . L L L L L L. L 1b(4) X
(5) Loansorloanguarantees . . . . . . . . . . . . . . . .. . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . ic X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. | (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . [] Yes X No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization {c) Descnption of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
S|gn belief, it e, comrect, and con%ecla;atlon of preparer (other than taxpayer or fiducjary) 1s bgsed on all informatton of which preparer has any knowledge
13

Here / ﬂt{@ﬂj X L2200l | Z 20// 7] President
Da; ’ f

Signature of officer or trustee Title
N Pnnt/Type preparer's name Pre| r's signature Date PTIN
Paid %v Check [] if
Preparer |Efin S Downs - Bowuna | 1/20/1 | setomiorea| pooess1e7
Use Only Frm'sname > Jones, King, Downs & Peel, P.C. Firm's EIN > 54-1588869
Firm's address » P O. Box 1689, Bristol, VA 24203-1689 Phone no 423-764-5535

Form 990-PF (2010)




_The McGlothlin Foundation
FEIN: 54-1907305
Attachment to Form 990-PF

Part I, Line 11, Other Income
Forest Labs Inc Class Action Settlement Proceeds
United Health Group Inc Litigation Proceeds
Worldcom Settlement Proceeds
Worldcom Victim Trust Settlement Proceeds
MBIA Inc Class Action Proceeds
St. Paul Travelers Class Action Proceeds
Refund of Foreign Tax
Nondividend Distributions
Lazard Ltd Cl1 A Com — 2010 Schedule K-1
BACAP Diversified Real Estate, L.P. — 2010 Schedule K-1

Total

Part I, Line 16a, Legal Fees
Paid to Jones, King, Downs & Peel, P.C.

Part I, Line 16b, Accounting fees
Paid to Jim Duncan for accounting services

Part I, Line 16¢, Other Professional Fees
Paid to Bank of America for money management services,
including investment broker/agent services

Part I Line 18 Taxes
2009 Tax Payment
Foreign taxes paid

Total

Part I Line 19, and Part I, Line 14 Depreciation

Date Method/ Current Year

Description  Acquired Years Cost Depreciation
Computer 10/14/98 SL/7 yrs $4,023.00 $§ 000
Computer 1/11/00 SL/7 yrs 3,158.00 0.00
Computer 3/29/07 SL/7 yrs 2,917.95 1,771.25
Computer 8/21/07 SL/7 yrs 1,577.10 225.30
Computer 12/6/10 SL/7 yrs 1,289.96 0.00
Furniture 10/14/98 SL/13 yrs 68,183.00 3.890.41
Total $5,886.96

227.77
745.81
337.88
665.20
1,118.92
243.75
2.58
1,506.04
18.00
37.00
4,902.95

11,838.50

334.00

155,893.19

1,727.91
4,172.63
5,900.54

Accumulated
Depreciation

$ 4,023.00
3,158.00
2,917.95

750.90
0.00
62.702.03
$73,551.88



‘ Part‘], Line 23, Other Expenses

Telephone 3,489.67
Office Supplies 1,032.29
Miscellaneous 113.41
Postage 264.00
Taxes/Licenses (VA Registration) 25.00
Insurance 2,682.00
Subscriptions & Dues — Association of Small Foundations 584.00
BACAP Diversified Real Estate, L.P. — 2010 Schedule K-1 --

Portfolio Deductions 11.025.00

Total 19,215.37




7/13/2011

THE McGLOTHLIN FOUNDATION

FEIN: 54-1907305

Attachment to Form 990-PF

Part I Balance Sheets

Description Basis Fair Market Value
Line 2--Savings and temporary cash investments:
Highlands Union Checking 14,706 64 14,706 64
Bank of America Money Market Savings Accts 0535302, 1722438, 1765510
and 1964444 1,319,987 53 1,319,987 53
Line 2 Subtotal 1,334,694.17 1,334,694.17
Line 9--Prepaid expenses and deferred charges:
Prepaid Insurance 80175 80175
Line 9 Subtotal 801.75 801.75
Line 10b--Investments --corporate stock:
U S Large Cap 3,959,475 49 4,560,770 54
U.S Md Cap 1,722,365 85 2,050,548 61
US Small Cap 740,000 00 869,528 49
International Developed 2,870,627 85 3,288,842 19
Emerging Markets 2,167,444 86 2,311,338 02

Line 10b Subtotal

11,459,914.05

13,081,027.85

Line 13--Investments--other:

Bank of America Accounts - Investment Grade Taxable - Fixed 2,079,480 61 2,083,320 84

Bank of America Accounts - Hedge Funds - Fund of Funds 36,685.23 42,750 02

Bank of America Accounts - Private Equity - Fund of Funds 181,984 52 403,779 47

Bank of America Accounts - Prnivate Equity - Specific Strategy 250,285 95 250,128 77

Bank of America Accounts - Real Estate Private Ownership 765,380 78 763,129 63

Bank of America Accounts - Public REITs 65,610 00 66,222 00

Bank of America Accounts - Tangible Assets - Commodities 1,442,000.00 1,631,490 04

Line 13 Subtotal 4,821,427.09 5,240,820.77

Line 14--Land, buildings and equipment:

Basis $81,148 96

Accumulated depreciation (73,551 88) 7,597 08 7,597 08

Line 14 Subtotal 7,597.08 7,597.08
Total Assets 17,624,434.14 19,664,941.62
Line 17--Accounts payable and accrued expenses:

Accounts Payable (988 16)

Social Secunty Taxes Withheld 237 58

Federal Taxes Withheld 4,303 66

Virginia Taxes Withheld 937 50

Employers FICA Payable 900 01

Line 17 Subtotal 5,390.59
Total Net Assets 17,619,043.55

Page 1

990, Part Il - 2010




Highlands
Union Bank

P.O. Box 1128

Abingdon, Virginia 24212-1128

BOOKKEEPING: (276) 628-9463 or (800) 291-6465

srkrktrerekk A UTO**3-DIGIT 242
3416 0.5900 AB 0.360 151 11

THE MCGLOTHLIN FOUNDATION
PO BOX 669
BRISTOL VA 24203-0669

51002699 BUSINESS ACCOUNT

~ LOANS: (276) 628-9181

51002699
PAGE 1

Dec 31, 2010
18

12-01-10 THROUGH 12-31-10

B T S B NS T B
] % var I g m‘ﬂ“k‘\':'j;w* s "J”’" e 28R l'nf’f & 7t :.; .- ‘*"'L'N T i:i.:— e
DRGNS ot e ,@f RO B R
TS TN S N N e L i Bl e ) T 2-'3’ 2R AR e TG "‘ 'I B Y] ‘ [RATE-CN -.‘5»“ - ‘J(:an—"" "?“ BRI
$35 045. 62 1 $410,000.00 19 $320 338.98 $124,706 64
DAILY BALANCE SUMMARY
|z s ‘4‘3:16&“&\11 o o Ku 2y LTl g T yECE SeTTay SR s A ’3‘;“ ez na ‘: """:‘ oA
et itd ,.A'P%ra i n’\. Frred :‘ ‘;L?i .:.I;‘P;',. A‘}.‘\é ﬁ}ﬁ% SRS f ? et Ly CREDIT Py -\];éyxéyCE;
11-30 BALANCE LAST STATEMEN $35,045.62
12-02 CHECK # 12188 $1,762.21 $33,283.41
12-03 CHECK # 12185 $47.54 $33,235.87
12-03 CHECK # 12187 $1,107.92 $32,127.95
12-03 CHECK # 12189 $4,654.17 $27,473.78
12-07 CHECK # 12186 $56.32 $27,417.46
12-14 CHECK # 12190 $1,289.96 $26,127.50
12-14 CHECK # 12191 $385.00 $25,742.50
12-15 IRS USATAXPYMT 220074900812885 $2,321.14 $23,421.36
12-16 CHECK # 12197 $1,762.21 $21,659.15
12-17 CHECK # 12195 $150.00 $21,509.15
12-17 CHECK # 12196 $1,107.92 $20,401.23
12-20 CHECK # 12194 $55.60 $20,345.63
12-22 CHECK #12193 $2,465.67 $17,879.96
12-27 WIRE FROM BK AMER NYC $410,000 00 $427,879.96
12-27 CHECK # 12192 $59.10 $427,820.86
12-30 CHECK # 12198 $244.09 $427,576.77
12-30 CHECK # 12201 $100,000.00 $327,576.77
12-31 CHECK # 12202 $200,000.00 $127,576.77
12-31 CHECK # 12204 $1,107.92 $126,468.85
12-31 CHECK # 12205 $1,762.21 $124,706.64

**** CONTINUED ****




THE MCGLOTHLIN FOUNDATION

PAGE 2 -
51002699 Dec 31, 2010
12-31 BALANCE THIS STATEMENT $124,706.64
YOUR CHECKS SEQUENCED

DT L CHE G e AMOUN T T D AT 1 CHEGKAR 1 AMOUNT 1 [ DATBLY. & CHEGRE S BAMOUN
12-03-10 12185 47.54 12-14-10 12191 385.00 12-16-10 12197 1,762.21
12-07-10 12186 56.32 12-27-10 12192 59.10 12-30-10 12198* 244.09
12-03-10 12187 1,107.92 12-22-10 12193 2,465 67 12-30-10 12201 100,000.00
12-02-10 12188 1,762.21 12-20-10 12194 55.60 12-31-10 12202* 200,000 00
12-03-10 12189 4,654.17 12-17-10 12195 150.00 12-31-10 12204 1,107 92
12-14-10 12190 1,289.96 12-17-10 12196 1,107.92 12-31-10 12205 1,762.21

{ * ) Indicates a gap in check number sequence

[f/LoLuw‘ Pal arae
Per 'Shret

leos Owhst am.d;ﬂq
(tha ek s

Bolonee @ 12)2) 10

*****END OF STATEMENT*****

134,100

(110,0600.00)

14 10t.LY
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The McGlothlin Foundation
EIN: 54-1907305
Attachment to 990-PF

Form 990-PF, Part IV, Line 1a, Capital Gains and Losses for Tax on Investment Income

Short-Term Capital Gains and Losses (see attached)
Long-Term Capital Gains and Losses (see attached)
Total Capital Gains and Losses as reported on attached Bank of America 2010 Tax Information Letter

Add loss on sales of Lazard Ltd Shs A reported on 2010 Tax Information Letter without tax cost

Add loss on sale of BA Hedge Fd Direct LP Renaissance Equities Fund - not reported on 2010 Tax
Information Letter

Add gain on sales of BACAP Diversified Real Estate, LP - not reported on 2010 Tax Information Letter

Capital Gains Distributions
BACARP Diversified Real Estate, L.P - gain reported on 2010 Schedule K-1
Total Capital Gains and Losses reported on Form 990-PF, Part IV, Line 1a

429,557.02
509,379.45

938,936.47

(218 26)
(19,700.32)

27,800.04

33,074,26.
130,802.00

1,110,694.18
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The McGlothlin Foundation

EIN: 54-1907305

Attachment to 990-PF

Form 990-PF, Part XV, Line 3a, Gra

nts and Contributions Paid During the Year

Foundation Status

Purpose of Grant

Recipient Name and Address

of Recipient

or Contribution

Amount

Mountain Mission School
1760 Edgewater Drive
Grundy, VA 24614

Public

Endowment

100,000.00

Wellmont Foundation
1905 American Way, Ste. 102
Kingsport, TN 37660

Public

Robotic Surgery Program

25,000 00

University of Appalachia
College of Pharmacy
1060 Dragon Road
QOakwood, VA 24631

Public

Assistance in construction of new building
on campus with naming opportunity

200,000.00

Blue Ridge Public Television
P.O. Box 1324
Roanoke. VA 24015

Public

McGlothlin Award for Teaching Excellence

87,500 00

Boy Scouts of America - Sequoyah
Councll

P.O. Box 3010

Johnson City, TN 37602

Public

Annual Budget

5,000.00

Total Distributions

417,500.00




ISA

o 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Service » File a separate application for each return.

* If you are filing for an Automatic 3-Month Extension, complete only Part| and check thisbox . . . .

« If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part I (on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.
IEEIAN  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . . e Al
All other corporations (/nclud/ng 1120-C fi Iers) parlnersh/ps REMICs and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization Employer identification number
print The McGlothlin Foundation 54-1907305

File by the Number, street, and room or suite no If a P.O. box, see instructions

e oo |P.O. Box 669

return See City, town or post office, state, and ZIP code For a foreign address, see instructions

mstructions | Bristol, VA 24203-0669

Enter the Return code for the return that this application is for (file a separate application for each return) . C e
Application Return | Application Return
Is For Code |iIsFor Code
Form 980 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books are in the care of » Tom McGlothlin, 1005 Glenway Avenue, Bristol, VA 24201

Telephone No. » 276-645-5370 . FAX No.» 276-466-0343
« I the organization does not have an office or place of business in the United States, checkthisbox . . . . . . . . . »[]
« If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . Ifthis is
for the whole group, check thisbox . . . P [].Ifitis for part of the group, check thisbox . . . . » [Jandattach
a list with the names and EINs of all members the extension is for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until August 15 . 20 11 , to file the exempt organization return for the organization named above. The extension is

for the organization’s return for:
» [X] calendar year 20 10 _or
» [ tax year beginning , 20 , and ending ,20

2 Ifthe tax year entered in line 1 is for less than 12 months, check reason: [ Initial return [ Final retun
[ Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a [$ 25.554.00

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b [$ 14,541.00

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions. 3c |$ 11,013.00

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.
For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
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» If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partli and checkthisbox . . . . » [
Note. Only complete Part Ii if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
« If you are filing for an Automatic 3-Month Extension, complete only Part! (on page 1).

Uil Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer identification number
print

File by the Number, street, and room or suite no if a P.O. box, see instructions.

extended

due date for

fg{:’%ms”;e City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions

Enter the Return code for the return that this application is for (file a separate application for each return) . . . :]
Application Return | Application Return
Is For Code |lIs For Code
Form 990 01 1o e
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part [l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
» The books are in the care of »

Telephone No.» FAX No.»
« If the organization does not have an office or place of business in the United States, check thisbox . . . . . . . . . »[]
« If this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) fthisis
for the whole group, check this box . . » [J.Ifitis for part of the group, check thisbox . . . . » [Jandattacha
list with the names and EINs of all members the extension is for.
4 |request an additional 3-month extension of time until , 20 .
§ Forcalendaryear . or other tax year beginning , 20 , and ending .20

6 If the tax year entered in line 5 is for less than 12 months, check reason:  [_] Inttial return [ Final return
{1 Change in accounting period
7  State in detail why you need the extension

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. g8a |$

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b |$
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c |$

Signature and Verification

Under penalties of penury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and complete, and that | am authonzed to prepare this form

Signature > éﬂ,wv / - /} ocun— Tite ™ Attorney pater S —Y4 ~//

Form 8868 (Rev. 1-2011)




