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Form 990'P F

¢

Department of the Treasury

Internal

Revenue Service

¢

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

G Check all that apply:

, 2010, and ending

2010

Initial return
Amended return

l_J Initial return of a former public charity
Address change

|| Final return
Name change

Name

THE

of foundation

PAULEY FAMILY FOUNDATION

A Employer identification number

54-1685158

Number and street (or P O box number if mail is not delivered to street address)

C/0

THE COMMUNITY FOUNDATIGN

7501 BOULDERS VIEW DRIVE

Room/suite

110

B Telephone number (see page 10 of the instructions)

(804) 330-7400

City or town, state, and ZIP code

| RICHMOND, VA 23225-4047

C f exemption application 1s »
pending, checkhere = « « + « o &
D 1 Foreign organizations, check here >

2 Foreign organizations meeting the

Section 4947(a)(1) nonexempt chantable trust

| H_Check type of organization. \Al Section 501(c)(3) exempt private foundation

Other taxable private foundation

85% test, check here and attach
computation

1 Fair market value of all assets at end
of year (from Part Il, col. (c), ine
| 16) » $

81,161,244.

J Accounting method ul Cash

D Other (specify)
(Part I, column (d) must be on cash basis )

Accrual

E If pnvate foundation status was terminated
under section 507(b}(1}(A), check here .

> ]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here | »

Analysis of Revenue and Expenses (The (d) Disbursements
| total of amounts i columns (b}, (c), and (d) (aéx'?;z;esg:epz?d (b) Net investment (c) Adjusted net for chartable
! may not necessarily equal the amounts in books income income purposes
- column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc , receved (attach schedule} 15 4 000 ’ 000.
2 Check B |_| i foundaton s ot ecuredo
3 Interest on savings and temporary cash investments 13, 13. ATCH 1
| 4 Dwvidends and interest from securities 1,028,052. 1,028,052. ATCH 2
i S5a Grossrents . . . ... ... h e e e e
\ — b Net rental income or (loss)
\ E g Gg get gan |or (loss) ffromlf,ale of assets not on line 10 3,366,630.
g P 30,207,560, I
@| 7 Capital gain net income (from Part IV, line 2) ’ ’ 0.
S ® 8 Net short-termcapitalgan . . . . .. ...
f g 9 Income modifications = « = = = - 2 e e . s
. <t 10 a Gross sales less returns
| and allowances = » » - -
D b Less Costof goods sold
{11} ¢ Gross profit or (loss) (attach schedule) |, | | |
=z 11 Other income (attach schedule) _ . ., . . 22,606. 22,606. ATCH 3
2 12 Total. Add lines 1 through 11 . . . . . . . . 19,417,301, 4,417,301,
( 13  Compensation of officers, directors, trustees, etc
8 14 Other employee salaries and wages . . . ., .
%115  Pension plans, employee benefits , . . . . .
g 16a Legal fees (attach schedule) ATCH 4, . | 5,923. 5,923. 0. 0
21 b Accounting fees (attach schedule) ATCH 5 12,000. 12,000. 0. 0
l:", ¢ Other professional fees (attach schedule) . % . 463,488. 463,488.
S A7 —ntereSt e
"Z 1§E @ge&ke{:Es@dule) (se} page 14 of the |nslrucl|ons)* * 71,997. 21,997.
(QJ E 197 Depreciataii (attach sghedule) and depletion .
215120, Occupancyyss. . &Y. . ...
- ;f 1{‘} [ l hrral\!/e:ﬁ cénQeIances.# meetings ., . ... .
w ‘_5. 321 _ fn‘ntmg and publicgtions . . . . ... ...
_g"zﬁ“ I%tg%ﬁle [pen:s_‘is':i%itach chedule) ATCH_8 7,576. 7,576.
—;-‘«,?-2 et ofal-operating andadministrative expenses.
a Addlines 13through23 . . .. ... ... 560,984. 510, 984. 0. 0.
w © 25 Contrbutions, gifts, grantspaid . . . . . . . 1,112,000. 1,112,000.
_|26  Total expenses and disbursements_Add lines 24 and 25 1,672,984. 510,984. 0. 1,112,000.
27  Subtract line 26 from line 12
a E of r over exp and disbur . . 17, 744,317.
b Netinvestmentincome (f negative, enter -0-) 3,906,317.
¢ Adjusted net income (ff negative, enter -0-). .
For Paperwork Reduction Act Notice, see page 30 of the instructions * ATCH 6 sa ** ATCH 7 Form 990-PF (2010)
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Form 990-PF (2010) 54-1685158 Page 2
Balance Sheets dostnpton column shouid be for endar-year | —Cogning of vear End of year
amounts only {(See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng , . . . ... ... .. ... ...
2 Savings and temporary cash investments |, , . . . ... ... 3,321,984. 3,016,860. 3,016,860.
3  Accountsrecewable »
Less allowance for doubtful accounts » __
4 Pledgesrecewvable »_ . ___
Less allowance for doubtful accounts » _ __
5 Grantsrecevable , ., .. ... ..... ... .......
6 Receivables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans recewvable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _
w| 8 Inventoriesforsaleoruse . . . .. ... .........
g 9 Prepaid expenses and deferredcharges . . . . .. ... ...
|10 Investments - U S and state government obligations (attach schedute) , .
Investments - corporate stock (attach schedule) ATCH, 9. . 55,528, 783. 73,570,745. 78,144,384.
Investments - corporate bonds (attach schedule) , ., ., .. .. .
1 Investments - land, buildings, 'S
and equpment basis Y _ _ _ _ _ ____ _________
Less accumulated depreciation
(attach schedule) =~
12 Investments - mortgage foans | , . . . . . . ... .. ...
13 Investments - other (attach schedule) , . . . . . .. .. ...
14  Land, builldings, and >
equipment basis ¥ e e
Less accumulated depreciation »
(attach schedule) " -
15  Other assets (descnbe »__ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1.iteml) . . .. ., .. ...... 58,850,767. 76,587, 605. 81,161,244.
17  Accounts payable and accrued expenses . . .. ...
18 Grantspayable . .. ,.,...........
819 Deferredrevenue . . ... ... ..............
‘-E 20 Loans from officers, directors, trustees, and other disqualified persons
;'3 21 Mortgages and other notes payable (attach schedule) | | . .
=122 Other labities (descnoe » __ )
23  Total liabilities (add lines 17 through22) . . ... ... ... 0.
Foundations that follow SFAS 117, check here b |_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . .. it e e e e e e e e e
5|25 Temporanlyrestncted ., ., ., .. ...........
g 26 Permanentlyrestricted | . . . . . . .. . . . e e e e
T Foundations that do not follow SFAS 117,
2 check here and complete lines 27 through 31. >
5|27  Capital stock, trust principal, or current funds | . . . . . . . . 58,850,767, 76,587,605,
.3 28 Paid-in or capital surplus, or land, bldg , and equipmentfund |, , , ., .
#1298  Retaned earnings, accumulated income, endowment, or other funds 0.
f, 30 Total net assets or fund balances (see page 17 of the
2| mSUCNONS) L L L L 58,850, 767. 76,587, 605.
31 Total liabilities and net assets/fund balances (see page 17

ofthemstructions) . . v v v v v v v v v i e e e

58,850, 767.

76,587, 605.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), hne 30 (must agree with

end-of-year figure reported on prior year'sreturn) L 1 58,850,767.
2 Enter amount from Part l' hne27a e, 2 17 ! 744 L4 317.
3 Other increases notincluded in ine 2 (temize) p»__ATTACHMENT 10 3 32,125.
4 Addlmes1,2.and3 L e 76,627,209,
5 Decreases not included in line 2 (itemize) p | ATTACHMENT 11 5 39,604.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), Ine 30 . . . . 6 76,587,605.

Form 990-PF (2010)

JSA
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Form 990-PF (2010) 54-1685158 Page 3
FUAVAl Capital Gains and Losses for Tax on Investment Income
BYH
(a) List and describe the kind(s) of property sold (e g, real estate, gc&u.&vé a‘gaafé% ((d) D%te sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B-furchase | (mo, day, yr) | (MO day. yr)

1a SEE PART 1V SCHEDULE
b
c
d
e
(e) Gross sales price (f Deg)fre:;fg"::b?g)owed (QLIS:Z‘X‘;L‘:“S"::)?:::E (e()hgf:'(?ﬁ;,ﬂgzs()g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(i) Adjusted basis

(k) Excess of col (1)

(1) Gans (Col (h) gain minus
col (k), but not less than -0-) or

as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capttal gain net ncome or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 3,366, 630.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

3

If (loss), enter -0-n Part |, line 8
M Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, |

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

eave this part blank

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

[ ]ves[x]No

1 _Enter the appropnate arhount in each column for each year, see page 18 of the instructions before making any entries

Base pe(ralt))d years (b) () Dlstnbt.l(:o)n ratio
Calendar year (or tax year beginming in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (b) divided by col (c))

2009 3,005,000. 49,003,189, 0.061323

2008 4,730,532. 53,871,571, 0.087811

2007 4,393,306. 53,792,135. 0.081672

2006 3,407,984. 40,196, 360. 0.084783

2005 1,181,622. 26,706,132, 0.044245

2 Totatofhine 1,column(d) . . ... ... e 2 0.359834
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than S5years . . . . . . .. 3 0.071967

4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 4 68,413,354.

5 Multplylimedbylne3 . 5 4,923,504.

6 Enter 1% of net investment income (1% of Part |, hne 27b) . . . . . ... ... .... 6 39,063.

7 AddlimesSand6 L 7 4,962,567.

8 Enter qualifying distributions from Part Xll, ine 4 .. 8 1,112,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18.

JSA
0E1430 1 000

591200 755L 7/26/2011
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Form 990-PF (2010) 54-1685158 Page 4
a4l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here 2 '__] and enter "N/A” on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 78,126.
here B[] angenter 1% otpartiine27o
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADDINES1ANd2 L . . L 3 78,126.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 fromline 3 Ifzeroorless,enter-0- _ . . ., . ... ... .. 5 78,126.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 _ , , . | 6a 74,874.
b Exempt foreign organizations-tax withheld at source |, , . . . .. .. ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) . . _ . 6¢c 30,000.
d Backup withholding erroneously withheld . . . . . . . . .. ... .... 6d
7 Total credits and payments Add lines6athrough®d . . . . . . & & i i i i v i i i e e e e e e e e e e e, 7 104,874.
8 Enter any penalty for underpayment of estimated tax Check here El if Form 22201s attached ., ., , ., . .. 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amountowed . , . . ., .. ... ..... » 9
10  Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid |, , . . . . > 10 26,748.
11 Enter the amount of line 10 to be  Credited to 2011 estimated tax p 26,748. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political cCampaign? L L L L L L L e e e e e e e e e e e e e e e 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of theinstructions for defimition)? L e e e e 1b X

If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any matenals
published or distnbuted by the foundation in connection with the activities

¢ Ddthe foundation file Form 1120-POL forthisyear? = L, ic X
d Enter the amount (If any) of tax on political expenditures (section 4955) mposed during the year
(1) On the foundation P $ (2) On foundation managers P $

e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? | _ . . . . . . .. ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of

tncorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges , , . ., . . . . ... .. 3 X

4a Dud the foundation have unrelated business gross income of $1,000 or more duningtheyear? . . . . . . . . . .. v . . .. 4a X
b If"Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . . . . 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . . . . . . . ... .. ... 5 X

If "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . L L L L e e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time duning the year? If "Yes,” complete Part li, col (c), and PartXv , | 7 X
8a Enter the states to which the foundation reports or with which it i1s registered (see page 19 of the

b If the answer i1s "Yes" to Iine 7, has the foundation furnished a copy of Form 8990-PF to the Attorney General
(or designate) of each state as required by GeneralInstruction G?If "No,” attach explanation , . . . . . . . . v .. v v ... 8b X
9 Is the foundation claiming status as a private operating foundaton within the meaning of section 4942()3) or
4942())(5) for calendar year 2010 or the taxable year beginning In 2010 (see nstructions for Part XIV on page
27)? I "Yes,"complete PartXIV . . . . . . e e e e e e e e 9 X

10 Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2010)

JSA

0E1440 1 000
591200 755L 7/26/2011 1:00:58 PM V 10-7.1 PAGE 6



Form 990-PF (2010) 54-1685158 Page 5
Statements Regarding Activities (continued)
11 Atany time durning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7 If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . .. ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any apphcable insurance contract before
AUGUSE17, 20087 . . . o v e i e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcaton? . . . ., 13 X
Website address P_ ___ _ N B
14 Thebooksaremncareof ®»_ S. F. PAULEY Telephoneno P ___ _ _ 804-359-0800
Locatedat W314_ST. DAVID'S LANE, RICHMOND, VA ___________________ zZP+4p 23221
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere - - « « « « « = ¢ v o v v 0 0 v 0 s >U
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . ¢ &« v v v v 0 v e u . | |15 I
16 At any tme dunng calendar year 2010, did the foundation have an Interest in or a signature or other authority Yes | No
over a bank, secunities, or other financial account In aforeign country? | . L L L L L L L L L s e s e e e e e e e e .. 16 X
See page 20 of the instructons for exceptions and fiing requirements for Form TD F 90-221 |If "Yes," enter
the name of the foreign country B>
LELAYIR:] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes™" column, unless an exception applies. Yes | No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahified person? | _ | | | | | | D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAITIEA PEISON? &« v v v v v e et e e e e e e e e e e e e e e e e e e e e e Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . ... .. Yes
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified PErson)? . . & . v v v v v v b b e e e e e e e E’ Yes No
(6) Agree to pay money or property to a govemnment official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the offical for a perod after
termination of government service, If terminating within 80 days ). . . . . . . .. .. .. ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « « « + + .+« .« ib
Organizations relying on a current notice regarding disaster assistance checkhere ., , . . . ... ... ... > D
c Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning 1n 20102 |, ., . . . . . . L . i v v v v e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundaton was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(;)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginning before 20107 . . . . « <+ - . o L4 a0 o i e e e s e e e s D Yes No
If"Yes," isttheyears » _ __ _______ - e e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(refating to ncorrect valuation of assets) to the year's undistrbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seepage 22 ofthenstructions ) . . . . . . . v v v v v v v v v v v v 0w 2b X
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
> _ [, e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunng the YEar? | . . . . . . . ... . e e e e e e e e (] ves No
b If "Yes,” did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acqured by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess businessholdings i 2010 ) . v v v v v 0 i v i i e e e e e e et e e e e e e e e e e e e 3b
4a D the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . | , . . . . 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20102 . . | 4b X
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 54-1685158 Page 6
GEud'/IB:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Durnng the year did the foundation pay or incur any amount to
...... I: Yes - No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

drrectly or indirectly, any voter registration énve? H Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? | , . . . . ... ... Yes No

(4) Provide a grant to an organization other than a charitable, etc , organization descnibed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientfic, iterary, or educational

purposes, or for the prevention of cruelty to childrenoranmals? | . . . . . .. .. ... ... D Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b

Organizations relying on a current notice regarding disaster assistance checkhere |, | . . . . . ... .. ... |
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? . . . .. .. .. .. .o ..

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonalbenefitcontract? . . . . . . . . ... L. L L e e e e e e I:I Yes No
b Dud the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? | . . . ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? L. l:l Yes No
b |f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ., . . . ... ... .. 7b

E AN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average c) Compensation |  (d) Contributions to e) Expense account
(a) Name and address hours per week 6f not paid, enter employee benefit plans ¢ ())the’: allowances
devoted to position 0-) and deferred compensation

ATTACHMENT 12 -0- -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions to

(b} Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans a);'ud deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . . ... ...t e e e e e e e e e e e e » |
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 54-1685158

Page 7

FA'I[Il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

ATTACHMENT 13 448,294.
Total number of others receving over $50,000 for professional services . . . . . . ... ... .. ... ..... > NONE
LIPSy Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of £
organizations and other beneficiarnies served, conferences convened, research papers produced, etc Xpenses
1_THE_PAULEY FAMILY FOUNDATION MAKES CONTRIBUTIONS TO ______________________
_QUALIEYING CHARITABLE ORGANIZATIONS AND DOES NOT CARRY ON
ANY CHARITABLE ACTIVITIES DIRECTLY.
2
L
.
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1_NONE e
2

JSA
0E1465 1000

591200 755L 7/26/2011 1:00:58 PM V 10-7.1

Form 990-PF (2010)
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Form 990-PF (2010) 54-1685158

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly fair market value of securttes 1a 63,785,551.
b Average of monthly cash balances . . ... . ... ... 1b 5,669,631.
c Far market value of all other assets (see page 25 of the instructions) . . . .. .. ... . ... ic 0.
d Total (addhnes 1a,b,80d €) | . ... id 69,455,182,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | 1e I
2 Acquisttion indebtedness applicable to ne 1assets 2 0.
3  Subtract ine 2 from line 1d L 3 69,455,182.
4 Cash deemed held for charitable activities Enter 1 1/2 % of hine 3 ('fo'r éreater .arho'u}\t,' see bégé 250f
the mstructions) 4 1,041,828,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 68,413,354,
Minimum investment return. Enter5%oflhne5 | . . . . . . . . . ... 6 3,420,668.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (1)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minmum investmentreturn from Part X, ne 6 . . . . . ... ... .. e e e 1 3,420,668.
2a Tax on investment income for 2010 from Part VI, lne5 2a 78,126.
b Income tax for 2010 (This does not include the tax from Part VL) | 2b
c Add hnes 2a and 2b --------------------------------------------- 2c 78 4 12 6 -
3 Distributable amount before adjustments Subtract line 2¢ fromlinet . ... ... ... ... 3 3,342,542.
4 Recoveries of amounts treated as qualifying distrbutions . . ... .. 4
5 Addllnesaand4 .............................................. 5 3’342’542'
6  Deduction from distributable amount (see page 25 of the instructionsy 6
7 Distributable amount as adjusted Subtract line 6 from hne 5. Enter here and on Part XIlI,
I I I T T T T T N T T s 7 3,342,542.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ne26 = . ... ... 1a 1,112,000.
b Program-related investments - total from Partix-8 =~~~ .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUTPOSES | e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approvalrequired) 3a 0.
b Cash distrbution test (attach the required schedule) . ... . 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, hne4 | 4 1,112,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . .. ... ... . ... ... ... 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,112,000.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

JSA

0E1470 1000
591200 755L 7/26/2011 1:00:58 PM V 10-7.1

Form 990-PF (2010)
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Form 990-PF (2010) 54-1685158 Page 9
CELPUIN Undistributed Income (see page 26 of the instructions)
(a) (b} (c) (d)
1 Distrbutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
line 7 3,342,542,

2 Undistributed income, if any, as of the end of 2010
a Enteramount for2009only . ., ... . ...
b Totalforproryears 20 _08 20 07 20 06

3 Excess distnbutions carryover, If any, to 2010

a From2005 | . ...

b From2006 . .. .. 1,472,198.

¢ From2007 . .. 1,812,087.

d From2008 . ... 2,047,889,

e From2009 . . ... 565, 146.

f Total oflines 3athroughe _ . . . . ... ... 5,897,320.
4 Qualifying distnbutions for 2010 from Part XII,

ined P> $ 1,112,000.

a Applhed to 2009, but not more than line 2a

b Applied to undistributed income of prior years (Election
required - see page 26 of the instructions)

c Treated as distnbutions out of corpus (Election

required - see page 26 of the instructions) , , . .
d Applied to 2010 distributable amount | | , . | 1,112,000.
e Remaining amount distributed out of corpus |, | 0.
5 Excessdistributions carryover applied to 2010 | 2,230,542, 2,230,542,

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add fines 3f, 4c, and 4e Subtract line 5 3,666,778.

b Prior years' undistributed income Subtract
inedbfromne2b . ... .....
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
i1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . ... ... ..

d Subtract lne 6¢c from line 6b Taxable
amount - see page 27 of the instructions | | |
e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 of the instructions . . . . . .. ... ...

f Undistnbuted income for 2010 Subtract lnes
4d and 5 from lne 1 This amount must be
distributed 1n 2011

7 Amounts treated as distnbutions out of corpus
to satisfy requirements mposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSIUCHIONS) & & v v v v v v s e e e e

8 Excess distributions carryover from 2005 not
applied on Iine 5 or ine 7 (see page 27 of the
INSIIUCHIONS) . & . v v v v v v v v v v e oo e

9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromline6a | | . . ., . . 3,666,778,
10 Analysis of ine 9

a Excess from 2006 , ., .
b Excess from 2007 _ , 1,053,743.
¢ Excess from 2008 , . . 2,047,889.
d Excess from 2009 ., ., . 565,146.
e Excess from2010 . ., .,
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 54-1685158 Page 10
eV Private Operating Foundations(see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a I the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date oftheruling | >
b Check box to indicate whether the foundation 1s a pnivate operating foundation described in section 4942())(3) or l 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2010 (b) 2009 {c) 2008 (d) 2007

| or the minimum Investment
return from Part X for each
year listed

Qualifying distnbutions from Parnt
XII, fine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . . . .

€ Qualfying distnbutions made
directly for active conduct of
exempl activites Subtract hne
2d from line 2¢

3 Complete 3a, b, or ¢ for the
altemative test relied upon

@ “Assets” altemnative test - enter

(1) value of all assets
(2) value of assets gualifying
under section
49420)3)BY1N. . . . .
b "Endowment” altematve test-

enter 2/3 of minmum Invest-
ment return shown in Part X,
line 6 for each year listed

€ "Support” altermative test - enter

(1) Total support other than
gross nvestment (ncome
(interest, dividends, rents,
payments on secuntes
loans (sechon 512(a)(5}).
or royalties)

(2) Support from  general
publc and 5 or more
exempt orgamizations  as
provided In section 4942
[(1):0=) (1) S

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2).)
ATTACHMENT 14

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenials they should include.

¢ Any submission deadlines

d Any restnctions or lmitatons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

0514;(?? 000 Form 990-PF (2010)

591200 755L 7/26/2011 1:00:58 PM  V 10-7.1 PAGE 12



Form 990-PF (2010)

54-1685158 Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If dividual,
o SITISE | M| ey
Name and address (home or business) o SubStanne) commaey recipient
a Paid dunng the year
ATTACHMENT 15
Total . . . o . i e e e e e e e e e e e e e e e e e e > 3a 1,112,000.
b Approved for future payment
1
|
|
|
- - S ST » 3b
Form 990-PF (2010)
JSA
0E1491 1000
591200 755L 7/26/2011 1:00:58 PM V 10-7.1 PAGE 13




Form 990-PF (2010) 54-1685158 Page 12
E:@ LYYW Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Rfelated or exempt
(a) (b) (c) (d)

unction income
Business code Amount Exclusion code Amount

gSee page 28 of

1 Program service revenue he instructions )

- 0o a 0 T

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments 14 13.
Dwvidends and interest from securites . | 14 1,028,052,
Net rental income or (loss) from real estate

(3 I S P )

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory 18 3,366,630.
Net income or (loss) from special events

W o N »

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
p MISCELLANEOUS INCOME 14 22,606.
[
d
e
12 Subtotal Add columns (b), (d),and (e) ., . . . 4,417,301.
13 Total. Add line 12, columns (b), (d),and (€) . . . . . . . . . . . . .. ittt e e e 13 4,417,301.
(See worksheet in ine 13 instructions on page 29 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actvity for which income s reported in column (e) of Part XVI-A contributed importantly to the

accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v instructions )

Form 990-PF (2010)
JSA

|
| 0E1492 1 000
! 591200 755L 7/26/2011 1:00:58 PM V 10-7.1 PAGE 14




Form 990-PF (2010) 54-1685158 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than secton 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash L L e e e e e e e e e e e 1a1) X
(2) OINErassels . . . .\ i i it ittt it e e e et e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | |, . . . . . . L L L st e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | | . . . L . L L L L . . e e e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . | | | | . . . . L .. L L L. e e e e e e e e 1b(3) X
(4) Reimbursementarrangements | | | . . . . L .. . i s e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees , . . . . S 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . .. L. L. L. L s e e e e e 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, orpaid employees | |, . . . . . . . . . i v v v v v s b b e e 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market

value in_ any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) of the Code (other than section 501(c)(3)) orin section 6272 . . . . . . . ... ...... D Yes E No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship

Si gn claration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here } = Qutdeny ; | §/4~/ 7 } [evsre=
Signature of officer or trustee A Date / v Title
Pnnt/Type preparer's name Preparer's atu Date PTIN
Paid /) /,' // /4 ) Checan
P M . 211N <l // self-employed| P00965377
reparer I sname/ » HERITAGE WEALTH ADVISORZ, AAC Firm's EIN B 36-4579334
Use Only [Fim's address p 901 E. BYRD STREET, SUITEL/1300
RICHMOND, VA 23219 Phoneno 804-643-4080
Form 990-PF (2010)
JSA
0E1493 1000
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Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, 990-EZ, or $90-PF. 2@ 1 0
Department of the Treasury

Internal Revenue Service

Name of the organization Employer identification number
THE PAULEY FAMILY FOUNDATION

54-1685158

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charntable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O0ODOOO

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
istructions

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

|:| For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 113 % support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(v1), and received from any one contributor, during the year, a contnbution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIll, line 1h or (n) Form 990-EZ, ine 1 Complete Parts
land Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durning
the year, aggregate contributions of more than $1,000 for use  exclusively for religious, chantable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts I, II, and Ill

D For a sectton 501(c)(7). (8), or (10) organization filng Form 990 or 990-EZ that received from any one contrnbutor, during
the year, contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box I1s checked, enter here the total contributions that were received during the
year for an exclusively rehgious, chantable, etc , purpose Do not complete any of the parts unless the  General Rule
applies to this organization because it received nonexclusively religious, chantable, etc , contributions of $5,000 or more
during the year | 2

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 930-PF), but it must answer "No" on Part IV, ine 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 890-PF) (2010)

JSA
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part |

Name of organization THE PAULEY FAMILY FOUNDATION

Employer identification number

54-1685158

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

STANLEY F. PAULEY

DAVID'S LANE

$_____10,000,000.

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a)
No.

{b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

DOROTHY A. PAULEY

$______5,000,000.

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a)
No.

(b)

(c)

Aggregate contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution.)

JSA
0E1253 1 000

581200 755L 7/26/2011

1:00:58 PM

vV 10-7.1

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

PAGE 18
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THE PAULEY FAMILY FOUNDATION 54-1685158

ATTACHMENT 10

FORM 990PF, PART III - QOTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
MISCELLANEQOUS ADJUSTMENT 3,202.
BEGINNING BALANCE ADJUSTMENTS 28,923.

TOTAL 32,125.

ATTACHMENT 10
591200 755L 7/26/2011 1:00:58 PM V 10-7.1 PAGE 28



THE PAULEY FAMILY FOUNDATION

FORM 990PF, PART III

54-1685158

ATTACHMENT 11

- OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION

ROUNDING

UNSETTLED GAIN/LOSS

591200 755L

7/26/2011

TOTAL

1:00:58 PM V 10-7.1

AMOUNT

3.
39,601.

39,604.

ATTACHMENT 11
PAGE 29
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THE PAULEY FAMILY FOUNDATION 54-1685158

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
UBS INSTITUTIONAL CONSULTING INVESTMENT ADVISORY 448,294.
299 PARK AVENUE, 25TH FLOOR
NEW YORK, NY 10171

TOTAL COMPENSATION 448,294,

ATTACHMENT 13
591200 755L 7/26/2011 1:00:58 PM V 10-7.1 PAGE 31



THE PAULEY FAMILY FOUNDATION 54-1685158

ATTACHMENT 14

FORM 990PF, PART XV - TINFORMATION REGARDING FOUNDATION MANAGERS

STANLEY F. PAULEY
DOROTHY A. PAULEY

ATTACHMENT 14
591200 755L 7/26/2011 1:00:58 PM V 10-7.1 PAGE 32
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THE PAULEY FAMILY FOUNDATION 54-1685158
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIPVIENT INCOME
Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY TRADED SECURITIES VAR VAR
30063840. 26840930. 3,222,910.
LT CAPITAL GAIN FROM K-1 VAR VAR
143,720. 143,720.

TOTAL GAIN (LOSS)

3,366,630.

JSA
0E1730 1000

591200 755L

7/26/2011

1:00:58 pPM V 10-7.1

PAGE 16



rom 3868 App’:ation for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No. 1545-1708
fthe T
ﬁ?:ﬁmﬁlvznxsﬁﬁ i »- File a separate application for each return.
e If you are filing for an Automatic 3-Month Extenslon, complete only Part! and checkthisbox . ..., ........... » L}_J

s If you are filing for an Additional (Not Automatic) 3-Month Extenslon, compiete only Partii {on page 2 of this form).
Do not complete Part Il unfesgou have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file) You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (8 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits .
Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAITONY . L L L\t e S
All other corporations (including 1120-C filers), partnerships, REMICs and trusts must use Fonn 7004 to request an extension of time

to file income tax retumns.

Type or Name of exempt organization Employer identification number
print THE PAULEY FAMILY FOUNDATION 54-1685158
File by the Number, street, and room or suite no. If a P.O. box, see instructions
due date for C/0 S. F. PAULEY, 314 ST. DAVID'S LANE
f::;gmyo;; " City, town or post office, state, and ZIP code. For a foreign addrass, ses instructions.
instructions RICHMOND, VA 23221
Enter the Return code for the return that this application Is for {file a separate application for sach return) . . . . .. ...
Application Return ] Application Return
Is For Code |Is For Code
Form 890 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Fom 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
e The books areinthecareof » S. F. PAULEY

Telephone No » B804 359-0800 FAX No. »
» If the organization does not have an office or place of business in the United States, checkthisbox . . . . ... . ... ... » D
e {f this is for a Group Return, enter the organmization's four digit Group Exemption Number (GEN) .Ifthisis

for the whole group, check thisbox , , . . . . » D . Iifitis for part of the group, check thisbox | , , . . .. >[ land attach
a list with the names and EINs of all members the extension Is for.

1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 08/15 ,20 11 , tofile the exempt organization return for the organization named above. The extension is
for the organization's return for;

| 4 calendar year20 10  or
» - tax year beginning , 20

, and ending , 20

2 Ifthe tax year entered in line 1 Is for less than 12 months, check reason: D Initial return D Final return
Change In accounting period

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions.

b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3c|$ 30,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions.

For Paperwork Reduction Act Notice, see Instructions.

3al$ 104,874.

3b|$ 74,874.

Form 8868 (Rev 1-2011)
JSA
0F8054 4 000

591200 755L 5/9/2011 5:03 PM V 10-6.1 PAGE 1




L

k

\

-—h

0
NACHOVIA

L

Commercial

20000374248 072 130 0 40

0000231901 AV 03350t 5DG 1
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THE PAULEY FAMILY FOUNDATJION

C/0 HERITAGE WEALTH ADVISORS CcB
11 S 12TH ST STE 401

RICHMOND VA 23219-4035

ney Market Deposit A‘unt

11,083

— P

s Y

Commercial Money Market Deposit Account 12/01/2010 thru 12/31/2010

Account number;

Account owner(s): THE PAULEY FAMILY FOUNDATION

Account Summary
Opening balance 12/01

Deposits and other credils

Interest paid

Other withdrawals and service {é¢s
Closing belance 12/31

334,613.40
30,000.00 +
238+
30,000.00 -

$34,615.78

Deposits and Other Credits

Date Amount  Description

1202 30,000.00 FUNDS TRANSFER g\DVlCE 2010120200050776)
RCVD FROM UBS A /
ORG=PAULEY FAMILY FOUNDATION
RAEB=00724220101202PW OBI=

REF=US01336KU0068392- 12/02/10 04:19PM ET
12/31 2.38 INTEREST FROM 12/01/2010 THROUGH 12/31/2010

ofa 002,

Interest

Nurhbar of days this statement period a1
Annual percentage yield earn 0.07%
Interest eamed this statement period 2,38
Interest paid this statement period 2.38
Interest paid this year $13.23

Other Withdrawals and Service Fees
Date Amount  Descriplion

12/09 30,000.00 AUTOMATED DEBIT IRS
CO. ID. 3387702000 101208 CCD
MISC 270074300775653

USATAXPYMT

Total $30,000.00

Daily Balance Summary

Dates Amount

Dates

Amount

Dates

Amount

12/02 64,613.40 12/09

34,613.40 12/31

34,615.78

——

WACHOVIA BANK , COMMERCIAL BANKING - RICHMOND

page 1 of 2

LR
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