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- 9 90_PF Return of Private Foundation OMB No. 1545-0052

or Section 4947(a){1) Nonexempt Charitable Trust

§ ﬂ?@f..’i’.“ﬁé‘éé’.f.}i“’sl,’i.ii“” Note. The foundation may be al;{;etgtl?ge aa ?:o?); I(')IPI tahtlg rlc:?ulm(t’: E:tgfy state reporting requirements. 2@ 1 0
(] For calendar year 2010, or tax year beginning , 2010, and ending
e G Check alithat apply: | |Initial return |_| Initial return of a former public charity |_] Final return
o Amended return [_l Address change Name change
= Name of foundation : A Employeridentification number
% ARTHUR B SHIPLEY & MAE NELSON SHIPLEY
& MEMORIAL TRUST - BB&T COMPANY, TRUSTEE 52-6318347
(% Number and street {or P.O. box number f mail i1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
g 434 FAYETTEVILLE ST. 14TH FL (919) 716-9045
1 City or town, state, and ZIP code C  If exemption apphcation ts »
pending, check here « - - « « . .

D 1 Foreign organizations, check here >

R.ALE IGH 7 NC 2 7 6 0 1 2 Foreign organizations meeting the
H_Check type of organization: | X | Section 501{(c}{3) exempt private foundation o chock heroand atach D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation
- - E [f private foundation status was terminated
I Fair market value of all assets at end [J Accounting method:l ﬂ Cash Accrual under section 507(b)(1)(A}, check hera . P>
of year (from Part Il, col. (c), line [_] other (specify) S F Ifthe foundation 1s 1n a 60-month termunation
16) » $ 2 . 818 , 564 . (Part I, column (d) must be on cash basis.) under section 507(b){1)(B), check here . P> |

Analysis of Revenue and Expenses (The (a) R d (d) Disbursements
total of amounts in columns (b), (c), and (d) a) hevenue an (b} Net investment (c) Adjusted net for charitable

may not necessarily equal the amounts in expﬁgsis per income income purposes
column’(a) (see page 11 of the instructions).) 0ks in e {cash basis only)

1 Contributions, gifts, grants, etc, received (attach scheduls) . 2 2 J

if the foundation s not required to |
2 Check> attach Soh. B o e e e e i
3 Interest on savings and temporary cash investments
4

Dividends and interest from securities , . . . 72,780 72,736. STMT 1

5a Grossrents . . . . . ..ttt h e ne e

b Net rental income or {loss)

6a Netgamn or {loss) from sale of assets not on line 10 100 ; 606 .

b Gross sales price for all
assets on line 6a 1'396’383'

7 Capital gain net income (from Part IV, line 2) . 100,606.
8 Netshorttermcapitalgan . ... ..... |

a_};’}f,‘;?ir’-“—‘-’—“iﬁ“‘mf"/’\ --------
10. sale )

and ITDWB
b Lr\ C’o?tj.ofgoudssold -\U)\\

c Gross prof't or {los L(?nachQ edule) |
f,l’ OthnUmcomes‘an sche&1 f _______ 33,322 STMT 2
112 | Total Add lines. Lthrough" B4 . . . . . . . 206,730 173,342. |
\IS LC&"’n—’r:—EdNﬂchs‘}rectors rustees, etc. | | 29,147, 29,147.
]\ﬁmﬂoym aries-and'wagés ., . . . . NONH NONH
1 Jmoﬁ‘ﬁﬁployee benefits . . . . .. NONE NONH
16a Legal fees (attach schedule) STMT 3 1,377, NONE NONE 1,377.

b Accounting fees (attach schedule}STMT 4 3,550 NONE NONE 3,550.

Revenue

SCANNED JUL 07 201§

¢ Other professional fees (attach schedule). . .

17 Interest. . . . & v v v v v v bt na e
18 Taxes (attach schedule) {see page 14 of tlSTMTcnoSs) 3 1 014 . 1 I 304.
19 Depreciation (attach schedule) and depletion ,
20 OCCUPANCY . & v v v v v v v ot e e e w s
21 Travel, conferences, and meetings . . . . . . NONE NONH
22 Printing and publications . . . . . ... .. NONE NONE
23 Other expenses (attach schedule) STMTI. 6 . 5 5.
24 Total operating and administrative expenses.
Add lines 13 through 23 . . .. ...... 37,093 30,456. NONKE 4,927.

25 Contributions, gifts, grants paid . . . .. . . 108,790, 108,790.
26__ Total expenses and disbursements Add lines 24 and 25 145,883 30,456, NONE 113,717.
27 Subtract line 26 from line 12:
a Excess of over exp and disbur 60 ) 847

b Net investment income (if negative, enter -0-) 142,886.

¢ Adjusted net income (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2010)
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Form $90-PF (2010) 52-6318347 Page 2
Balance Sheets :::ci?;?of::::ﬂlr‘rlﬁissahn:ulaén bc:aufnt:rs e"r\\g-.:f-year Beginning of year End of year
amounts only {See instructions.) {a) Book Value {b) Book Value {¢) Fair Market Value
Cash - non-interest-bearing . . . . ... ........... 653, 653.
Savings and temporary cash investments , . . . . ... ... 78,009. 40,649. 40,649.
Accounts recewvable - ___ |
Less: allowance for doubtful accounts » ___
4 Pledges recervable »________ ___ _____ ______ J
Less' allowance for doubtful accounts » ___
Grantsrecetvable |, . . ... ... ... .. ... -
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » ___ _|
Less. allowance for doubtful accounts » ___ NONE
@ 8 Inventories forsaleoruse _ ., . ., .. ... ... ......
é 9 Prepaid expenses and deferredcharges . . . .. .. ... ..
«<n 10 a Investments- U S. and state governmentobllgatlons(anacsmmg. . 280 1 767. 304 / 879, 314 ; 389.
- b Investments - corporate stock {attach schedule) ., STMT 8 | 578, 355. 578,358. 692,481.
¢ Investments - corporate bonds {attach schedute}, STMT 11 254,183. 204,376 204,995,
B s ]
Less accumulated depreciation P
{attach schedule) = e
12 Investments -mortgageloans ., . . . . . . . . ... ...
13 Investments - other (attach schedule) , . | . . . STMT 12, 1,245,768. 1,369,018, 1,565,397.
S [™ Sment bae > . X |
Less® accumulated depreciation . B
(attach schedule} = o
15 Other assets (descnbe » )
16 Total assets (to be completed by all filers - see the
instructions. Also,seepage ,stem ) . . . . . .. ... ... 2,437,082, 2,497,933 2,818,564,
17  Accounts payable and accrued expenses | . . . . .. ...
18 Grantspayable _ ., . ... ..............
#|19 Deferredrevenue , , .. ... ............ .
:g 20 Loans from officers, directors, trustees, and other disqualified persons
:'g 21 Mortgages and other notes payable (attach schedule) ., , ., . .
=!(22 Other habilities (deseribe » __ )
23 Total liabilities (add hnes 17 through 22} . . . . .. ... ..
Foundations that follow SFAS 117, check here b[_l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . 0 e s e e s e e e e
(25 Temporarlyrestricted . , . ., .. .. e .
;‘ﬁ 26 Permanently restrnicted , . . . . . . e e s e e e e e e s
e Foundations that do not follow SFAS 117,
g check here and complete lines 27 through 31. »
S|27 Capital stock, trust pnincipal, orcurrent funds _ . _ . . . . .. 2,437,082, 2,497,933,
g 28  Paid4n or capital surplus, or land, bldg., and equipment fund R
“129  Retained earnings, accumulated income, endowment, or other funds . .
; 30 Total net assets or fund balances (see page 17 of the
z instructions) , , ., ... .... 2,437,082. 2,497,933,
31 Total liabilities and net assets/fund balances (see page 17
of the instructions) . « « « « v« « . . .. 2,437,082. 2,497,933
mAnalysw of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) | . . ... ... 1 2,437,082,
2 EnteramountfromPartl, line27a ... ... e i 60,847.
3 Other increases not included in line 2 (ltemlze) >__$_EI:_§_§_T§'_I‘EM_ENT 13 3 4.
a Addlines1,2,and3 .. T e 2,497,933,
5 Decreases notincluded inline 2 (itemize)p_ 5
6 Total net assets or fund balances at end of year {line 4 minus line 5)__I;a_rt_li-c—t;l—u—rn_r;(_b_)—ll_n;—f()_.—-.—._._-. 6 2,497,933.
Form 990-PF (2010)
JSA
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Form 890-PF (2010}

52-6318347

Page 3

Capital Gains and Losses for Tax on Investment Income

bJ H
{a) List and describe the kind(s) of property soid (e.g., real estate, chu.m .-532135?5% (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) P-Purchase (mo., day, yr.) (mo., day, yr.)

1a_SEE PART IV DETAIL

b
[
d
e
o ros sl i (9 Doprectton ahowed et e amortoss
a
b
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col. {1}
over col. {§), if any

{I) Gains (Col. {(h) gain minus
col. (k), but not less than -0-) or
Losses {from col. (h))

a
b
¢
d B
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, line 7 2 100,606.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter -0-inPart ], line 8. . . . . . v v i i v ittt it e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

I:J Yes @ No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a)
Base penod years
Calendar year {or tax year beginning in}

(b)
Adjusted qualfying distributions

{e)
Net value of noncharitable-use assets

(d)
Distnibution ratio
(col {b) divided by col {c})

2009 55,847. 2,349,859, 0.02376610682

2008 69,599. 2,368,398. 0.02938653047

2007

2006

2005
2 Totalofline 1,column(d) | . . . . ... ... ... ... 2 0.05315263729
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan 5years . . . ... ... .. 3 0.02657631865

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 4 2,630,672
5 Multiplylinedbyline3 . ... .. .. ... ... 5 69,914.
6 Enter 1% of net investment income (1% of Part|, tine 27b) . . ... ... ..... 6 1,429,
7 AddlinesSand6 L e 7 71,343.
8 Enter qualfying distributions from Part X, lined _ . . . . ... ... .. . ....... 8 113,717,

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

JSA
OE1430 1000
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Page 4

‘ Form 990-PF (2010) 52-6318347
‘ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 - see page 18 of the instructions)

1a

Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1

Date of ruling or determinationletter: _ _ _ _ _ _ _ _ _ _ _ _ _ {attach copy of ruling letter if Y - see instructions)
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 1,429.
here P> andenter 1% of Part L line27b . . . . ., . ... . ... ... ...
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 {domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-) . . . 2
3 Addlnestand2 ., .. .............. e e ... L3 1,429.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-} , , . 4 NONE
5 Tax based on investment income. Subtract hne 4 from line 3. If zero or less, enter -0- . . . . . o . LS 1,429.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , , | 6a 891.
| b Exempt foreign organizations-tax withheld at source , . , . . . . . .. ...|. seb NONE
¢ Tax paid with application for extension of time to file (Form 8868) , , ., . ., . . 6¢c 615.
d Backup withholding erroneouslywithheld . . . . . . .. ... ....... 6d
7 Total credits and payments. Add hnes 6athrough6d . . . . . . ... .. e e e e i 1,506.
8 Enter any penalty for underpayment of estimated tax. Check here I:] if Form 2220 is attached e e 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , . . . .. .. ........ » 9
10 Overpayment. If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid , . ., ., . . . . . . > 10 77.
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax 77 .Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any pohtical campaign? , , ., .. .. e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year {either directly or indirectly) for political purposes {see page 19
of the instructions for definition)? |, . . . . . . . . . . . . e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? | . . . . . . . . . . . .. .. ..., 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed duning the year
{1) On the foundation. p$ {2) On foundation managers. D $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. B> $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , , . . . . . ... ... . 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes , , . . . . . e e e 3 X
4a Dud the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . . . . . o v v o v o .| 4a X
b If "Yes," has it filed a tax return on Form 990-T forthusyear? _ ., ., ., . ... .. .. R, e e e e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? , , , . . e e e e e e T -] X
; If "Yes," attach the statement required by General Instruction T.
i 6 Are the requirements of section 508{e) (relating to sections 4941 through 4945) satisfied either:
| ® By language in the governing instrument, or
: e By state legislation that effectively amends the governing instrument so that no mandatory directions that
‘ conflict with the state law remain in the governing instrument? , , . . . . ... ... e e e e e e e et e e e e, 6 X
‘ 7 D the foundation have at least $5,000 in assets at any ime during the year? If “Yes,” complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) ___________________________________________________S_T_M_'Il_];‘l_ __________
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation ., . . . . . . . ... v ees...| 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)}3) or I
4942(j}5) for calendar year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV on page
| 2707 I "Yes,"complete Part XIV . . . . . . . . L e e e e e e e e e e e e e e e e e e e 9 X
i 10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr
names and addresses . . . . . . .. . i e i e e i e e i e e e i e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2010)
|
|
; JSA
|
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Form 990-PF {2010} 52-6318347 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If "Yes," attach schedule {see page 20 of the instructions} . . « « « « v v ¢ ¢ ¢ 2 v 4 & . e 11 X
12 Did the foundation acquire a direct orindirect interest in any applicable insurance contract before
AugUSt 17, 20087, + v v v v v e e e e e e e e e e e 112 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »_ _N/A _ ______
14 The books are in care of »__BRANCH BANKING AND_ TRUST COMPANY_ Telephone no. » __(410)230-1064 ___ _
Located at 111 S. CALVERT ST, STE 2810, BALTIMORE, MD_ ________ z2p+a »_21202-6174
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 -Check here - - « « « - - « « . . R »
and enter the amount of tax-exempt interest received or accrued during theyear . . . ... ... C e s e e >l15|
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account ina foreigncountry? | . . . . . . . . . . . . .. e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter .
the name of the foreign country P>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): '
{1) Engage in the sale or exchange," or leasing of property with a disqualified person? . . . . . . . . l__—l Yes No
{2} Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualified person? . . . . . . . . ... ... e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. Yes No
(4} Pay compensation to, of‘pay or reimburse the expenses of, a disqualified person? ., , . . . ... Yes Ne
{5} Transfer any income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)?. . . ... ... .. e e e e e e e e e e e e e ‘:] Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.). . . . . « .« . . o o ... D Yes No
b If any answer 1s "Yes" to 1a(16), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d}-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? =« « + « = « « + &« . L1b
Organizations relying on a current notice regarding disaster assistance check here. . . . . . ... ... .. > I:I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107 . . . ... ... e e e e e e C e e e e e ic X
2 Taxes on failure to distnbute income (section 4942) {(does not apply for years the foundation was a private
operating foundation defined 1n section 4942(j){3} or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income {lines 6d and
6e, Part XIll) for tax year(s) beginning before 2010?. . . . . « . . .« . . Lo oL o e i . D Yes No
If "Yes," isttheyears » ___________ e P .
b Are there any years listed n 2a for which the foundation 1s not applying the provisions of section 4942(a){2)
{relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement - see page 22 of the instructions.) . . . . . . . . . 4 & 4 v v v v 4 o v v v 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» o __ P P P
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringthe Year? . . . . . . ... L. ‘:' Yes No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the
Commussioner under section 4943{(c)7)} to dispose of holdings acquired by gift or bequest; or (3} the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2010) . . . . . .. e e e e e e e e e ..|3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? . . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its [
chantable _purpose_that had not been removed from jeopardy before the first day of the tax year beginning in 2010? . . | 4b X

Form 990-PF (2010)
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Form 990-PF {2010) 52-6318347 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , ., . _ . . D Yes No '
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? L. B Yes No ’
{3} Prowide a grant to an individual for travel, study, or other similar purposes? _ . . . . . . . . Yes X| No '
(4) Prowide a grant to an organization other than a charitable, etc, organization described n ‘
section 509{a){1), {2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . . . . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to chi'dren oranimals?, | . ., _ . . . .. . ... ... D Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)? - 5b
Crganizations relying on a current notice regarding disaster assistance check here, . . . . . . ... .. .. >
¢ If the answer 15 "Yes” 1o question 5a(4), does the foundation ¢laim exemption from the tax
because it maintained expenditure responsibility forthe grant?> . _ . ... ... L. D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums
ONapersonal beNefit CONUACI? . & v v v v v v v v e v et e s et e et e e e e e e e I:I Yes No
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes" to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
b If Yes,' did the foundation receve any proceeds or have any net income atinbutable to the transaction? . e e e e e e 7b

RSN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions)

(b) Tinle, and average {c) Compensation
hours per week (If not pard, enter
devoted to position -0-)

{a) Name and address {d) Contributions to

employec benefit plans
and deferred compensation

{e} Expense account,
other allowances

29,147 -0-

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions)

If none, enter "NONE "

(b} Title, and average
hours per week
devoted to position

{a} Mame and address of each employee paid more than $50,000 {c) Compensation employee benefit

compensation

{d} Contnibutionsto

plans and deferred

{e) Expense account,
other allowances

NONE NONE NONE

NONE

Total number of other employees paid over $50,000 . . . . ... . ... ... ..

JSA
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52-6318347

Form 990-PF (2010) Page 7

<:iA"/[iB Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors {continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions) If none, enter "NONE."
{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . o o v v v v v i i v v o » NONE

m Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities duning the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced etc

1NONE

Expenses

[F1s4L€: 0 Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program relatedinvestments made by the foundation during the tax year on lines 1 and 2 Amount

3NONE
Total. Add lines 1 through 3 I I .. .. .. e >
Form 990-PF (2010)
JSA
OE 1465 1000
EV2133 674W 045/21/2011 08:51:20 1532000591 10 -




Form 990-PF (2010) 52-6318347 Page 8
Minimum Investment Return (All domestic foundatlons must complete this part Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charuitable, etc,
purposes:
a Average monthly fair market value of securites 1a 2,608,412.
b Average of monthly cash balances . . . . . . .. ... ... ... b 62,321
¢ Fair market value of all other assets (see page 25 of the instructions) _ . . . . . .. . .. 1c NONE
d Total {add lines 1a, b,andch | . |, ... 1d 2,670,733.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton} . . . . ... . | 1e I )
2 Acquisition indebtedness applicable to ne 1assets 2 NONE
3 Subtract line 2 from fine 1d T 3 2,670,733
4  Cash deemed held for chanitable activities Enter 1 1/2% of line 3 (for greater amount, see page 25 of
thewstructons) 4 40,061
§  Net value of noncharitable-use assets. Subtract line 4 from hine 3 Enter here and on Part Vv, ine 4. 5 2,630,672,
6 Minimum investment return. Enter 5% of Ime 5 . 6 131,534
m Distributable Amount (see page 25 of the mstructlons) (Section 4942{(;}{3) and (,)(5) pnvate operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Mimimum investment return from Part X, 1Ne 6 . . . . . . v ittt e e e e e e e e e e e 1 131,534.
2a Taxon investment income for 2010 from Part VI, ine 5 ... | 2a 1,429.
b Income tax for 2010 (This does not include the tax from Part V1) 2bh
¢ Addlmes2aand2b ... ... ... 2¢ 1,429.
3 Distributable amount before adjustments Subtract line 2¢ frombne 1 _ . . . ... ... . ... .. 3 130,105.
4  Recoveries of amounts treated as qualfying distnbuttons . . ... .. 4 NONE
5 Addlnes3andd 5 130,105
6 Deduction from distnbutable amount (see page 25 of thenstructions) _ . _ .. .. .. ... ... 6 NONE
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill,
HNE T e e oo e e e e e e e e e 7 130,105
m Qualifying Distributions {(see page 25 of the instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc -total from Part |, column (d), tine26 = = 1a 113,717
b Program-related investments - total from Part 1X-B L L .11
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES e e e e 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the-
a  Sutability test (prior IRS approval required) 3a NONE
b Cash distribution test (attach the required schedule} . . . . . . . . . . . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, hine 8, and Part XIIl ned ... 4 113,717
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see page 26 of the instructions) _ _ _ . . . . . . . . . . ... . ... ... 5 1,429.
6 Adjusted qualifying distributions. Subtract ne 5 fromtne 4 ... ... .. ... 6 112,288
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF {2010}
JSA
QE1470 1 000

EV2133 674W 06/21/2011 08:51-20 1532000591




52-6318347

Form 990-PF (2010) Page 9
Undistributed Income {see page 26 of the instructions)}
{a) {b} (c) {d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
hme? . 130,105.
2 Undistnibuted income, if any, as of the end of 2010 - _ '
a Enter amountfor 2009 only , . . . ... ... 108 B 790.
Total for prioryears 20 ,20 20 NONH .
3 Excess distnbutions carryover, if any, to 2010 ,
a From 2005 , ., .. .. NONE |
b From2006 . . .. .. NONE :
¢ From 2007 NONE :
d From 2008 NONE
e From 2009 L. NONE ' !
t Total of ines 3a throughe , , . . . . NONE
4  Qualifying distributions for 2010 from Part XlI,
lined P 3 113,717.
a Applied to 2008, but not more than line 2a , | , 108 f 790 i
b Applied to undistributed income of prior years {Election
required - see page 26 of the instructions) | | | | | NONE '
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , . . . NONEH
d Applied to 2010 distributable amount _ , , . . 4,927.
e Remaining amount distributed out of corpus NONE
5 Excess distnbutions carryover apphed to 2010 | NONH NONE
(If an amouvnt appears 1in column {d], the same
amount must be shown tn column (a) )
6 Enter the net total of each column as
indicated below-
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 NONE
1
b Prior vyears’ undistributed income  Subtract
hne 4b fromhne 2b . ... ... .. NONE4
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the secion 4942{a) tax has
been previouslyassessed . . . . . . . .. ... NONH
d Subtract line 6c from line 6b Taxable
amount - see page 27 of the instructions . NONEH
e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 of the instructions . . . ... ...
f Undistnbuted income for 2010 Subtract lines
4d and 5 from hne 1 Thits amount must be
distnbuted n 2001 _ ... .. 125,178.
7 Amounts ueated as distnbutions out of corpus
to satisfy requirements 1mposed by section
170(bH1HF) or 4942(g)(3) (see page 27 of the {
instructions) . . L. L L oL h e e e e .. NONK
8 Excess distributions carryover from 2005 not
applied on line 5 or ine 7 {see page 27 of the
instructions) e e e e e e e e e e NONE
9 Excess distributions carryover to 2011. 1
Subtract lines 7 and 8 fromhne 6a | |, | . . . . NONE :
1
10 Analysis ofline 9 l
a Excess from 2006 . . . NONE
b Excess from 2007 ., , . NONE
¢ Excess from 2008 . . . NONE
d Excess from 2009 NONE
e Excess from 2010 . . . NONE
Form 990-PF (2010)
Jsa
OE1480 1000
EV2133 £74W 06/21/2011 08:51:20 1532000591 12 -




Form 990-PF (2010} 52-6318347 Page 10
11 @A Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the date ofthe rubng | _ . . . . . . . . .. | 2
b Check box to indicate whether the foundation 1s a private operating foundation described 1n section I I 4942()13) or l l 4942())(5)
2a  Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part {a) 2010 {b) 2009 {c) 2008 (d) 2007

1 or the minimum investment
return from Part X for each
year listed

b 85%ofline2a .. ...

€ Gualitying distnbuuons from Part
Xll, hne 4 for each year hsted .

d  Amounts inctuded in line 2¢ not
used directly for active conduct
of exempt acuvities -« - « . .

€ Qualfying distnbutions made

directly for acuve conduct of

evempt activines Subtract line

2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relted upon

@ “Assets” alternative test - enter

(1) valeofaltassets . . .
{2} Value of assets qualifying
und 2r sectuon
4942(:)(3)(B)(). . .
b Endo vmen™  alternauve test

enter 2/3 of minimum invest-
ment return shown in Part X
line 6 for each year listed

€ "Suppon” alternative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on  securiies
loans (secuon 512(a){5)),
or royalites)

(2) Support from general
public and 5 or more
exempi orgamzanons as
provided 1n section 4942
NSKBNu

{3) Largest amount of sup-
port from an exempt
organszation

{4) Grossinvestment income .

Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers.
a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) ({See section 507(d){2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

Check hereblf the foundation only makes contrnibutions to preselected charitable organmizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

b The form 1in which apphications should be submitted and information and matenals they should include:

¢ Any submisston deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

0514331‘1 000 Form 990-PF (2010}

EV2133 674W 06/21/2011 08-51:20 1532000591 13 -




52-6318347
Form 990-PF {2010) Page 11
Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient usr:;w.::; Irsefar:ulzr:\dslr::glrjgl' Foundau?n Purpose of grant or Amount
any foundation manager status o contrnibution ou
Name and address (home or business) o substantial contributor recipient
a Paid during the year
SEE STATEMENT 16
Total . o s e e e e e e e e e e e e s e e e e > 3a 108,790.
b Approved for future payment

|
|

Total . . . . . . e e e e e e e e s D s e e e » 3b

Form 990-PF (2010)

JSA
0E1491 1000

BV2133 674W 06/21/2011 08:51.20 1532000591 14 -




52-6318347

Form 990-PF (2010) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (:r) exempt
(a) (b} {c) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount {Egemﬁglg&t%gngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessmenis
3 Interest on savings and temporary cash investments
4 Dividends and interest from securnities | | | | 14 72,780
5 Net rental income or {loss) from real estate
a Debt-financed property . . . . .. .. ..
b Not debt-financed property , , ., . ... .
6 Net rental income or (loss) from personal property
7 Other investment income , , . . . . . ... NONH
8 Gain or {loss) from sales of assets other than inventory| 18 100 ’ 606.
9 Net income or {loss) from speciai events
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a
b _FED 1041 REFUND 14 21,819,
¢ _MD 504 REFUND 14 11,474.
d MUT FD LITIGATION 14 29.
e
12 Subtotal Add columns {b), {d), and {e) . . . . 206,708.
13 Total. Add line 12, columns (b} (d), and (e}, . ., . .. ... ........ e e e 13 206,708

Line No Explain below how each activity for which income 1s reported n column (e} of Part XVI-A contnibuted importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions }

NOT APPLICABLE

Form 990-PF (2010}
JSA
0E1492 1000

EV2133 674W 06/21/2011 08:51:20 1522000591 15 -




Form 990-PF (2010) 52-6318347 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectty engage n any of the following with any other organizatton described Yes | No
in section 501(c) of the Code {other than section 501(ci3) organizations) or in section 527, relating to pohtical '
organizations? '

a Transfers from the reporting foundation to a noncharitable exempt organization of }
1) Cash L L L e e e e e e e e e e 1a(1) X
(2) OUEFESSEIS . . . . i it e i e e e e e e e e 1a(2) X

b Other transactions. B
{1) Sales of assets to a nonchanitable exempt orG2amization |, ., . . . . . . o v e e e e e e e e e e 1b{1) X
{2} Purchases of assets from a noncharitable exempt 0rganization | . . . . . . v vt t et e e e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, OrOther assetS . . . . . . . . v v v v e e e e e e e e e e e e, 1b(3) X
{4) Reimbursement arrangements , , . . . . . e O R 1 1Y) X
{5} Loans orloan guarantees , . e . e . . . |1bi5) X
(6) Performance of services or membership or fundraising solicitations . .. |1b(s) X

¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees , . . . . 1c X

If the answer to any of the above i1s "Yes,” complete the following schedule Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundauon I the foundauon received less than far market
value in_any transaction or sharnng arrangement, show 1n column {d} the wvalue of the goods, other assets, or services received

{a) Line no {b) Amount invoived {c) Name of noncharitable exempt orgamzation {d) Descripuon of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indiwrectly affikated with, or related to, one or more tax-exempt organizations

descnibed in section 501(c} of the Code (other than section 501(c)(3})} orinsection 52772 _ ., . . . . . . . . ... ..... I:] Yes lj No
b If "Yes,” complete the following schedule
{a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Slgn belef, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here e | 06/21/2011 VICE PRESIDENT

Signature 67 officer or trustee BRANCH BANKING & TRUST CO Date Tule
Print/Type preparer’s name Preparer’s signature Date PTIN
4
Paid Check [__Jif
Propare; ROBERT E. PERRIN, JR. Rk E M 06/21/2011]sel-employed
par Frm'sname _ » THOMSON REUTERS (TAX & ACCOUNTINGY Frm’s EIN »
Use Only [Fum'saddress » 9711 FARRAR COURT, SUITE 110
RICHMOND, VA 23236 Phoneno  804-727-3152
Form 990-PF (2010)
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FORM 990-PF - PART IV

E

CAPITAL GAINS AND LOSSES FOR TAX ON |NVESTI\/P|ENT INCOM

Kind of Property Description of Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses_of sale allowable basis 12/31/6R9 12/31/69 adj basis (loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 3,155.
TOTAL LONG-TERM CAPITAI. GAIN DIVIDENDS 4,915
250 AMGEN INC 03/29/2007} 02/19/2010
PROPERTY TYPE: SECURITIES
14,362.00 15,610.00 -1,248.00
125. ARCHER DANIELS MIDLAND CO 07/06/2009| 02/19/2010
PROPERTY TYPE: SECURITIES
3,742.00 3,329.00 413.00
757. BANK OF AMERICA CORP 02/07/2008| 02/19/2010
PROPERTY TYPE. SECURITIES
12,066.00 35,908.00 -23,842.00
1150. DELL INC 03/27/2008} 02/19/2010
PROPERTY TYPE: SECURITIES
15,318.00 30,309.00 -14,991.00
150. EXELON CORPORATEICON 08/26/2004| 02/19/2010
PROPERTY TYPE SECURITIES
65,721 00 5,448.00 1,273.00
200 HEWLETT-PACKARD CO COMM STK 02/07/2008| 02/19/2010
PROPERTY TYPE: SECURITIES
10,148.00 5,691.00 4,457.00
125 SMITH INTL INC COMMON 07/06/2009| 02/19/2010
PROPERTY TYPE: SECURITIES
4,707.00 2,906.00 1,801.00
265. AIR PRODUCTS & CHEMICAL 11/21/2006| 03/17/2010
PROPERTY TYPE: SECURITIES
19,684.00 11,922.00 7,762.00
300. AUTOMATIC DATA PROCESSING 11/21/2006 | 03/17/2010
PROPERTY TYPE: SECURITIES
13,386.00 106,707.00 2,679.00
5000 588 BB&T INTER US GOVT BD FUND TR S 09/25/2002| 03/17/2010
PROPERTY TYPE: SECURITIES
52,956.00 51,634.00 1,322.00
JSA
OE1730 2 000
EV2132 674W 06/21/2011 08:51:20 15320005591 17 -




CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTN

/PIENT INCOME

Kind of Property Description or| Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ady basis {loss}
10286.894 BB&T INTERMEDIATE CORPORATE BO 08/24/2004| 03/17/2010
DPOPERTY TYPE- SECURITIES
112,333.00 106,715.00 5,618.00
125 DU DPONT E I DE NEMOURS & COMDAMY 07/06/2009| 03/17/2012
PROPERTY TYPE: SECURITIES
4,520.00 3,076.00 1,444.00
75000. FED HOME LOAN BANK DTD 3/17/05 4 05/11/20051 03/17/2010
PROPERTY TYPE. SECURITIES
75,000.00 75,642.00 -642.00
6038.647 FIDELITY ADVISOR STRATEGIC INC 11/21/2007( 03/17/2010
PROPERTY TYPE. SECURITIES
75,121.00 70,704 .00 4,417.00
300. INTEL CORP 09/17/2007| 03/17/2010
PROPERTY TYPE- SECURITIES
6,651.00 7,003.00 -352.00
325. STAPLES INC 07/06/2009| 03/17/2010
PROPERTY TYPE- SECURITIES
: 7,657 00 6,159 00 1,498.00
|
i 275 US BANCORP 07/06/2009| 03/17/2010
PROPERTY TYPE- SECURITIES
7,144.00 4,697.00 2,447.00
150 UNITED TECHNOLOGIES CORP COMMON* 06/19/2003f 03/17/2010
PROPERTY TYPE: SECURITIES
: 10,816.00 5,407.00 5,409.00
| 500. EBAY INC COM 03/29/2007| 05/10/2010
PROPERTY TYPE: SECURITIES
11,080.00 16,446.00 -5,366.00
75. GENUINE PARTS CO 02/19/2010] 05/10/2010
PROPERTY TYPE. SECURITIES
| 3,153.00 3,053 00 100.00
125. JOHNSON + JOHNSON COM STK 02/07/2008} 05/10/2010
PROPERTY TYPE: SECURITIES
8,040.00 8,282.00 -242.00
JSA
0E1730 2 000 , , . )
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIVPIENT INCOME
Kind of Property Description br Date Date sold
D acquired
Gross sale Depreciatton Cost or FMV Ad) basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss)
150. LOWES COS INC 02/15/2010| 05/10/2010
PROPERTY TYPE- SECURITTIES
3,968.00 3,465.00 503.00
200. MICROSOFT CORP 11/21/2006! 05/10/2010
PROPERTY TYPE: SECURITIES
5,758 00 5,984.00 -226.00
125. TARGET CORP COM 02/07/2008| 05/10/2010
PROPERTY TYPE. SECURITIES
7,035.00 6,492.00 543.00
50. TRANSOCEAN LTD 07/06/2009| 05/10/2010
PROPERTY TYPE: SECURITIES
3,286.00 3,398.00 -112.00
96 . FRONTIER COMMUNICATIONS CORP COMMON 11/28/2006| 07/12/2010
PROPERTY TYPE: SECURITIES
701.00 923.00 -222.00
260. ANADARKO PETE CORP 06/19/2003| 07/22/2010
PROPERTY TYPE:- SECURITIES
12,449.00 5,958.00 6,491 00
522 APPLIED MATERIALS 03/17/2010} 07/22/2010
PROPERTY TYPE. SECURITIES
6,494 .00 6,598.00 -104.00
75. MONSANTO CO 03/17/2010] 07/22/2010
PROPERTY TYPE: SECURITIES
4,256.00 5,446 00 -1,190.00
50. MONSANTO CO 07/06/2009| 07/22/2010
PROPERTY TYPE: SECURITIES
2,837.00 3,622.00 -785.00
200. NUCOR CORPORATION 02/19/2010| 07/22/2010
PROPERTY TYPE:- SECURITIES
7,954 .00 8,930.00 -976.00
900. AMEX FINANCIAL SELECT SPDR 07/06/2009| 07/22/2010
PROPERTY TYPE: SECURITIES
12,989.00 10,188.00 2,801 00
JSA
0E1730 2 000
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FORM 980-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\{PIENT INCOME
Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)

600. WEATHERFORD INTL LTD 05/10/2010| 07/22/2010
PROPERTY TYPE- SECURITIES

9,385.00 9,578.00 -193.00

016 FRONTIER COMMUNICATIONS CORP COMMON 11/28/2006 ) 07/22/2010

PROPERTY TYPE SECURITIES
50000. MERRILL LYNCH & CO DTD 8/4/05 4.7 12/06/2006| 08/04/2010
PROPERTY TYPE. SECURITIES

50,000.00 49,807.00 193.00
400. NOKIA CORP 03/17/2010| 08/10/2010
PROPERTY TYPE. SECURITIES

3,753.00 6,220.00 -2,467.00
125. WELLPOINT INC 07/06/2009| 08/10/2010
PROPERTY TYPE: SECURITIES

6,836.00 6,220.00 616 .00
125. TEVA PHARMACEUTICAL INDS LTD ADR 02/19/2010| 09/01/2010
PROPERTY TYPE: SECURITIES

6,427 00 7,316 00 -889.00
250 BARRICK GOLD CORP COM (FOREIGN SECU 02/19/2010| 09/24/2010
PROPERTY TYPE: SECURITIES

11,630.00 9,900 00 1,730.00
210. EMERSON ELECTRIC CO 06/19/20031 09/24/2010
PROPERTY TYPE: SECURITIES

11,252.00 5,643.00 5,609.00
200. KROGER CO COM STK 07/22/2010( 09/24/2010
PROPERTY TYPE: SECURITIES

4,422.00 4,075.00 343.00
2929.472 INVESCO INTERNATIONAL GROWTH FU 06/29/2009| 12/20/2010
PROPERTY TYPE: SECURITIES

80,209.00 61,724 00 18,485.00
2569.17 ALLIANZ NFJ SMALL CAP VALUE-CLOS 06/29/2009| 12/20/2010
PROPERTY TYPE: SECURITIES

76,176.00 52,000 00 24,176 .00

JSA
CE1730 2 000
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FORM 990-PF - PART IV

E

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\QENT INCOWM

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale altowable hasis 12/31/69 12/31/69 ad) basis {loss)
100. APACHE CORP COM RTS EXP 01/31/2006 07/22/2010| 12/20/2010
PROPERTY TVYDPE. SECURITIES
11,623.00 3,988.00 2,635.00
250. AVERV DENNTSON CORD 05/10/2010| 12/20/2010
PROPERTY TYPE: SECURITIES
10,552.00 9,411 00 1,141.00
125. BAXTER INT’'L INC COM 07/06/2009| 12/20/2010
PROPERTY TYPE. SECURITIES
6,359.00 6,607.00 -248.00
390. WALT DISNEY COMPANY THE 06/19/2003} 12/20/2010
PROPERTY TYPE. SECURITIES
14,457.00 7,731.00 6,726.00
1029.113 DODGE & COX INCOME FUND 03/17/2010| 12/20/2010
PROPERTY TYPE: SECURITIES
13,728.00 13,636.00 82.00
350. EMERSON ELECTRIC CO 06/19/2003| 12/20/2010
PROPERTY TYPE: SECURITIES
20,289 00 9,405 00 10,884 00
8438.819 FEDERATED US GOVT SEC FD 2-5 YR 03/17/2010| 12/20/2010
PROPERTY TYPE: SECURITIES
98,987.00 100,000.00 -1,013.00
2652 52 FEDERATED TOTAL RETURN GOV'T BON 03/17/2010| 12/20/2010
PROPERTY TYPE: SECURITIES
29,973.00 30,000.00 -27.00
7013.74 FIDELITY ADVISOR STRATEGIC INC F 08/01/2006| 12/20/2010
PROPERTY TYPE: SECURITIES
85,075.00 81,550.00 7,525.00
2306.176 HARBOR INTL FD 11/20/2006 | 12/20/2010
PROPERTY TYPE: SECURITIES
136,341 00 138,953 00 -2,612.00
90. INTERNATIONAL BUSINESS MACHINES COM 11/28/20061 12/20/2010
PROPERTY TYPE: SECURITIES
13,021 00 8,020.00 5,001 00
JSA
0E1730 2 000
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIVPIENT INCOME
Kind of Property Description lor Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basig 12/31/69 12/31/69 ad; basis {loss)
150. JOHNSON + JOHNSON COM STK 02/07/2008| 12/20/2010
PROPERTY TYPE: SECURITIES
9,358.00 9,200.00 158.00
7190 795 PIMCO LOW DURATICN FUND 03/17/20101! 12/20/2010
PROPERTY TYPE- SECURITIES
74,353 00 75,000 00 -647 00
125 PALL CORP 03/17/2010{ 12/20/2010
PROPERTY TYPE. SECURITIES
6,220.00 4,840.00 1,380.00
175. QUALCOMM INC COMMON 05/10/2010| 12/20/2010
PROPERTY TYPE SECURITIES
8,673.00 6,500.00 2,173.00
50. SPDR GOLD TRUST 09/01/2010| 12/20/2010
PROPERTY TYPE:- SECURITIES
6,747.00 6,090.00 657.00
225. SYSCO 07/06/2009| 12/20/2010
PROPERTY TYPE. SECURITIES
6,586 00 4,957 00 1,629 00
170 UNITED TECHNOLOGIES CORP COMMON* 06/19/2003| 12/20/2010
PROPERTY TYPE: SECURITIES
13,418.00 6,128.00 7,290.00
325. VODAFONE GROUP PLC SPONSORED ADR 07/06/20091 12/20/2010
PROPERTY TYPE. SECURITIES
8,609.00 6,107.00 2,502.00
250. WELLS FARGO & CO. (NEW) 05/02/2006 ] 12/20/2010
PROPERTY TYPE: SECURITIES
7,522.00 8,515.00 -993.00
JSA
0E1730 2 000
EV2133 674% 06/21/2011 08:51:20 1522000591 22 -




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIVPIENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ady basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale _allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL GAIN(BOSS) .ttt ettt 100,606.

JSA
0E1730 2 000

EV2133 674W 06/21/2011 0& 51-20 1532000551 23
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ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND

EXPENSES

DESCRIPTION PER BOOKS
FED 1041 REFUNDS 21,819.
MD 504 REFUNDS 11,474 .
MUTUAL FUND LITIGATION PROCEEDS 29.
TOTALS 33,322.

STATEMENT 2
DSTE 20 By2133 674W 06/21/2011 08:51:20 1522000591 25
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ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

FORM S90PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

ROUNDING 4.

TOTAL 4.

XD576 2000

EV2133 674W 06/21/2011 08:51.20 1532000591 36




ARTHUR B SHIPLEY & MAE NELSON SHIPLEY

STATE(S) WHERE THE FOUNDATION IS REGISTERED

XD576 2000

EV2133 674W 06/21/2011 08:51:20

1532000591

52-6318347

STATEMENT
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ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
BRANCH BANKING & TRUST CO
ADDRESS :
111 S. CALVERT ST, STE 2810
BALTIMORE, MD 21202-6174

TITLE-
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40
COMPENSATION .. e e e 29,147.
TOTAL COMPENSATION: 29,147.

STATEMENT 15

XDS576 2 000

EV2133 674W 06/21/2011 08:51.20 1532000551 38 -




ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
WINFIELD COMMUNITY VOL FIRE DEPT
ADDRESS :
1320 WEST OLD LIBERTY RD
SYKESVILLE, MD 21784
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
DONATION
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID . .. . e e e e e e e 108,790.

TOTAL GRANTS PAID: 108,7S0.

STATEMENT 16

XD576 2000

EV2133 6740 06/21/2011 08:51:20 1532000591 3¢ -




SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internai Revenue Service

» Attach to Form 1041, Form 5227, or Form 990-T See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

ARTHUR B SHIPLEY & MAE NELSON SHIPLEY

Employeridentification number

52-6318347

Note Form 5227 filers need to complete only Parts I and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{f) Gain or {loss) for

{a) Description of property (b} Date acquired| (c) Date sold {e) Cost or other basis
{(Example 100 shares 7% preferred of "Z" Co ) {mo, day,yr) {mo , day, yr) (d) Sales price {see instructions} S”tt::fai:'(‘;eﬁy:r:r(d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS STMT 1 3,155,
b Enter the short-term gain or {loss), if any, from Schedule D-1, hne 1b | | 1b 10,739
2 Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 _ | 2
3 Net shortterm garmn or (loss) from partnerships, S corporations, and other estates or trusts | | | . 3
4 Short-ierm capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capuital Loss
Carryover Worksheet a |l )
5 Net short-term gain or {loss). Combme I|nes 1a through 4 n column (f) Enter here and on line 13,
column (3ontheback . .. .. . .. » | 5 13,894

Long-Term Capital Gams and Losses -Assets Held More Than One Year

Part.Il;
(f} Gain or {loss) for
{a} Descrnipuion of property (b) Date acquired (¢} Date sold {e) Cost or other basis
{Example 100 shares 7% preferred of “Z" Co } {mo , day, yr} {(mo , day, yr} {d) Sales price (see instructions) Su‘bhtfai:‘(‘g)efryoe:mr(d)
6a
LONC-TERM CAPITAL GAIN DIVIDENDS STMT 1 4,915.
b Enter the long-term gain or (loss), if any, from Schedule D-1, ne 6b . . . . . . . . . .. ... ... .. ... 6b 81,797.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts 8
9 Captal gamndistributions | . . L L L. 9
10 Ganfrom Form 4797, Partl | | L e e 10
11 Long-term capital loss carryover. Enter the amount, f any, from line 14 of the 2009 Capital Loss
Carryover Worksheet . . . . . .. ... .. . ... ... ... 11_|{ )
12  Net long-term gain or {loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column{3)ontheback . . . ... . » |12 86,712.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA
0F1210 2 000

BY2133 674W 06/21/2011 €8-51:20 1532000521

Schedule D (Form 1041) 2010




Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and Il {1} Beneficiaries’ (2) Estate’s
Caution: Read the instructions before completing this part. {see instr ) or trust’s (3) Total
13  Net shortterm ganor{loss) . . . . . . .. .. . oo .. .. 13 13,894.
14 Net long-term gain or (loss).
a Totalforyear . . .. ... ... . |14a 86,712.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) ,,,,, 14b
€ 28%rategam . . ... .. 14¢
15 Total net gam or {loss). Combine lines 13 and 14a _ _ ., . . . . > 15 100,606.

Note: If ine 15, column (3} 1s 2 net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part I, ine 4a) If nes 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3),1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV’ Capital Loss Limitation

16  Enter here and enter 2s 2 {loss) on Form 1041, line 4 (or Form 990-T, Par* |, bne “c, if a trust), the smaller of.

a Thelossonline 15, column {3)or b $3,000 _ . . . 16 || )

Note. If the loss on hine 15, column (3}, i1s more than $3,000, or if Form 1047 page 1, hne 22 (or Form 990—T fine 34) is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount 1s entered n Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution- Skip this part and complete the worksheet on page 8 of the instructions if

® Ether ine 14b, col. (2) or ine 14c¢, col (2)1s more than zero, or

® Both Form 1041, hne 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts Complete this part only if both hines 14a and 15 are gamns, or quahfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions
either line 14b, col (2) or hne 14dc, col {2} 1s more than zero

17 Enter taxable income from Form 1041, line 22 {(or Form 990-T, ine 34) 17
18 Enter the smaller of ine 14a or 15 in column (2)
but notlessthanczero, . _ . . . . ... ... ... 18
19 Enter the estate’s or trust’s qualfied dividends
from Form 1041, hine 2b{2) {or enter the qualified
dividends included in income in Part | of Form 990-T} ., _ | 19
20 Addlines 18 and 19 L X 20
21 If the estate or trust s filing Form 4952, enter the
amount from line 4g, otherwise, enter -0- » | 21
22 Subtract line 21 from line 20 !f zero orless, enter -0- . . . . . ... .. 22
23 Subtract ine 22 from ine 17 If zero or less, enter -0- . . . . . . . ... .. 23
24  Enter the smaller of the amount on hne 17 0or$2,300 , . . . . . . .. B 24
25 Is the amount on hine 23 equal to or more than the amount on line 24?
Yes. Skip hines 25 and 26, go to line 27 and check the "No" box
No. Enter the amount fromhne 23 . . . . . . .. . ... . . 25
26 Subtract ine 25 fromhine 24 . . . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 ':' NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (if ine 26 s blank, enter -0-} _ . . . . . .. .. 28
29 Subtract line 28 from line 27 o L .. 129
30 Multiply hne 29 by 15% (18} . . L. Lo . 30
31 Figure the tax on the amount on hne 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . . .. .. ... ... . 31
32 Addhnes30and 31 | | . . L e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) | o 33
34 Tax on all taxable income. Enter the smaller of line 32 or hne 33 here and on Form 1041, Schedule
G, hne 1a (or Form 990-T, ne 36) . . . . . . .. e e e e e e e e e e e . 34
Schedule D (Form 1041) 2010
Jsa

0F1220 2 000

EV2133 674W 06/21/2011 08:51:20 1532000591 41 -




SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

» See instructions for Schedule D (Form 1041).

Continuation Sheet for Schedule D
(Form 1041)

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

ARTHUR B SHIPLEY & MAE NELSON SHIPLEY

Employer identification number

52-6318347

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{b) Date

o) Geserouon of propsryramle I I et e M e e
1a 125 ARCHER DANIELS
MIDLAND CO 07/06/2009 | 02/19/2010 3,742.00 3,329.00 413.00
125 SMITH INTL INC COMMON
07/06/2009 1 02/19/2010 4,707 00 2,905 00 1,801 00
125. DU PONT E I DE
NEMOURS & COMPANY 07/06/2009 | 03/17/2010 4,520 00 3,076 00 1,444 .00
325. STAPLES INC
07/06/2009| 03/17/2010 7,657 00 6,159 00 1,498.00
275. US BANCORP
07/06/2009| 03/17/2010 7,144.00 4,697.00 2,447.00
75. GENUINE PARTS CO
02/19/2010 ¢ 05/10/2010 3,153.00 3,053.00 100.00
150. LOWES COS INC
02/19/2010{ 05/10/2010 3,968.00 3,465.00 503.00
50. TRANSOCEAN LTD
07/06/2009 | 05/10/2010 3,286.00 3,398.00 -112 00
522 APPLIED MATERIALS
03/17/281C| 07/22/2010 6,494 00 6,598.00 -104.00
75. MONSANTO CO
03/17/2010} 07/22/2010 4,256.00 5,446.00 -1,190.00
200. NUCOR CORPORATION
02/19/2010} 07/22/2010 7,954 00 8,930.00 -976 00
600 WEATHERFORD INTL LTD
05/10/2010] 07/22/2010 9,385.00 9,578 00 -193 00
400. NOKIA CORP
03/17/2010| 08/10/2010 3,753.00 6,220 00 -2,467.00
125. TEVA PHARMACEUTICAL
INDS LTD ADR 02/19/2010 | 09/01/2010 6,427 00 7,316 00 ~-889 00
250. BARRICK GOLD CORP COM
(FOREIGN SECURITY) 02/19/2010{ 09/24/2010 11,630.00 9,900.00 1,730.00
200. KROGER CO COM STK
07/22/2010} 09/24/2010 4,422.00 4,079.00 343.00
100. APACHE CORP COM RTS
SAP 01/31/2006 07/22/2010 | 12/20/2010 11,623.00 3,988.00 2,635.00
250. AVERY DENNISON CORP
05/10/2010| 12/20/2010 10,552 00 9,411 00 1,141 00
1029.113 DODGE & COX
INCOME FUND 03/17/20101t 12/20/2010 13,728 00 13,636.00 92 00
8438 819 FEDERATED US GOVT]
SEC FD 2-5 YRS #47 03/17/20101 12/20/2010 98,987.00 100,000.00 -1,013.00
2652.52 FEDERATED TOTAL
RETURN GOV'T BOND FUND #647 03/17/2010 | 12/20/2010 29,973.00 30,000 00 -27.00
7190 795 PIMCO LOW
DURATION FUND 03/17/2010| 12/20/2010 74,353 00 75,000.00 -647.00
125. PALL CORP
03/17/2010| 12/20/2010 6,220 00 4,840.00 1,380 00
175. QUALCOMM INC COMMON
05/10/2010, 12/20/2010 8,673.00 6,500.00 2,173.00

1b Total. Combine the amounts i1n column (f} Enter here and on Schedule D, hne 1b
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2010

Name of estate or trust

ARTHUR B SHIPLEY & MAE NELSON SHIPLEY

Employer identification number

52-6318347

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a)D t f (E I (b} Date D id {e) Cost or other basis {f) Gamn or {loss)
? 10%s§rr:p7"(3)/unp?ez;ﬁg§'ol¥'Z{'(%rg‘; ¢ acquired ((:1)9 adlgys?,r ) {d) Sales price (ses msrlruch;ns\ ' Subtract (e} from (d)
{mo, day, yr} ‘ ’
1a 50 SPDP GOLD TPUST
09/01/2010| 12/20/2010 6,747.00 6,090.00 657.00
1b Total Combine the amounts in column (f) Enter here and on Schedule D, line 1b 10,739.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041
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Schedule D-1 {Form 104 1) 2010 Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employeridentification number if shown on the other side

ARTHUR B SHIPLEY & MAE NELSON SHIPLEY
Long-Term Capital Gains and Losses - Assets Held More Than One Year

Employer identification number

52-6318347

() escrmtion of propery £ amee B I I bl I it e B
6a 250. AMGEN INC
03/29/2007] 02/19/2010 14,362.00 15,610.00 -1,248.00
757. BANK OF AMERICA CORP
02/07/2008) 02/19/2010 12,066 00 35,908 00 -23,842 00
1150. DELL INC
03/27/2008 02/19/2010 15,318 00 30,309 00 -14,991 00
150 EYXELON CORPORATEION
08/26/2004 | 02/19/2010 6,721.00 5,448 00 1,273 00
200. HEWLETT-PACKARD CO
COMM STK | 02/07/2008 02/19/2010 10,148.00 5,691.00 4,457.00
265 AIR PRODUCTS &
CHEMICAL 11/21/2006| 03/17/2010 19,684.00 11,922.00 7,762.00
300. AUTOMATIC DATA
PROCESSING 11/21/2006| 03/17/2010 13,3386.00 10,707.00 2,679 00
5000.588 BB&T INTER US
GOVT BD FUND TR SHS 09/25/2002 03/17/2010 52,956.00 51,634.00 1,322.00
10286.894 BB&T INTERMEDIAT
E CORPORATE BOND FUND CLASS 08/24/2004 03/17/2010 112,333.00 106,715.00 5,618.00
75000 FED HOME LOAN BANK
DTD 3/17/05 4 375% 03 05/11/20051 03/17/2010 75,000 00 75,642 00 -642 .00
6038.647 FIDELITY ADVISOR
STRATEGIC INC FD CLASS I 11/21/2007 03/17/2010 75,121 00 70,704 00 4,417 00
300. INTEL CORP
09/17/20074{ 03/17/2010 6,651 00 7,003.00 -352 00
150 UNITED TECHNOLOGIES
CORP COMMON* 06/19/2003 03/17/2010 10,816.00 5,407 00 5,409.00
500 EBAY INC COM
03/29/20071 05/10/2010 11,080.00 16,446.00 -5,366.00
125. JOHNSON + JOHNSON COM
STK 02/07/2008 05/10/2010 8,040 00 8,282.00 -242.00
200. MICROSOFT CORP
11/21/2006 | 05/10/2010 5,758.00 5,984.00 -226.00
125. TARGET CORP COM
02/07/2008 05/10/2010 7,035.00 6,492.00 543.00
96. FRONTIER COMMUNICATION
S CORP COMMON 11/28/2006 07/12/2010 701.00 923.00 -222.00
260. ANADARKO PETE CORP
06/19/2003| 07/22/2010 12,449.090 5,958.00 6,491.00
50. MONSANTO CO
07/06/2009| 07/22/2010 2,837.00 3,622.00 -785.00
900. AMEX FINANCIAL SELECT
SPDR 07/06/2009 07/22/2010 12,989 00 10,188 00 2,801 00
50000. MERRILL LYNCH & CO
DTD 8/4/05 4.79% 08/0 12/06/2006 | 08/04/2010 50,000.00 49,807 00 193.00
125 WELLPOINT INC
07/06/20069| 08/10/2010 6,836.00 6,220.00 616.00
210. EMERSON ELECTRIC CO
06/19/2003 ] 09/24/2010 11,252.00 5,643.00 5,609 00
2929.472 INVESCO
INTERNATIONAL GROWTH FUND C 06/29/2009 12/20/2010 80,209.00 61,724 00 18,485.00
6b Total. Combine the amounts in column {f) Enter here and on Schedute D,lkne6b . . . . ... ... ..
Schedule D-1 (Form 1041) 2010
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Schedule D-1 {(Form 1041) 2010 Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employeridentification number if shown on the other side

ARTHUR B SHIPLEY & MAE NELSON SHIPLEY

Employer identification number

52-6318347

Long-Term Capital Gains and Losses - Assets Held More Than One Year

o) Dot ofpropery ol s | oo | s | Ogtmenmee | nomeon,
6a 2569.17 ALLTANZ NFJ SMALL
CAP VALUE-CLOSED TO NE 06/29/2005 | 12/26/2010 76,176.00 52,000.00 24,176.00
125. BAXTER INT’'L INC COM
07/06/2009 ! 12/20/2010 6,359 00 £,607 00 -248 00
390. WALT DISNEY COMPANY
THE 06/19/2003 | 12/20/2010 14,457.00 7,731 00 6,726 00
350 EMEDSON ELECTRIC CO
06/19/2003 ] 12/20/2010 20,289 00 9,405.00 10,884 00
7013 74 FIDELITY ADVISOR
STRATEGIC INC FD CLASS I 08/01/2006 | 12/20/2010 89,075.00 81,550.00 7,525.00
2306.176 HARBOR INTL FD
11/20/2006 ] 12/20/2010 136,341.00 138,953.00 -2,612.00
S90. INTERNATIONAL BUSINESS
MACHINES COM 11/28/2006( 12/20/2010 13,021.00 3,020.00 5,001.00
150. JOHNSON + JOHNSON COM
STK 02/07/2008 1 12/20/2010 9,358 00 9,200 00 158.00
225. SYSCO
07/06/2009 | 12/20/2010 6,586 00 4,957.00 1,629.00
170. UNITED TECHNOLOGIES
CORP COMMON* 06/19/2003{ 12/20/2010 13,418 00 6,128 00 7,2590.00
325. VODAFONE GROUP PLC
SPONSORED ADR 07/06/2009 | 12/20/2010 8,609.00 6,107.00 2,502.00
250 WELLS FARGO & CO.
{NEW) 05/02/2006 | 12/20/2010 7,522.00 8,515 Q0 -993 00
6b Total Combine the amounts in column {f} Enter here and on Schedule D,hne8b . . . ., ... ... .... 81,797.00
Schedule D-1 {Form 1041} 2010
Jsa
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ARTHUR B SHIPLEY & MAE NELSON SHIPLEY 52-6318347

FEDERAL CAPITAL GAIN DIVIDENDS

AMERICAN CENTURY DIVERSIFIED BOND FUND # 341.00
ARTISAN MID CAP VALUE #1464 CLD TO NEW I 679.00
FEDERATED US GOVT SEC FD 2-5 YRS #47 781.00
FEDERATED TOTAL RETURN GOV'T BOND FUND #647 16.00
FIDELITY ADVISOR STRATEGIC INC FD CLASS I 196.00
PIMCO LOW DURATION FUND 1,142.00
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 3,155.00

LONG-TERM CAPITAL GAIN DIVIDENDS

1 15% RATE CAPITAL GAIN DIVIDENDS

AMERICAN CENTURY DIVERSIFIED BOND FUND # 144.00
ARTISAN MID CAP VALUE #1464 CLD TO NEW I 1,439.00
FEDERATED US GOVT SEC FD 2-5 YRS #47 1,354.00
FEDERATED TOTAL RETURN GOV’'T BOND FUND #647 238.00
GOLDMAN SACHS GROWTH OPPORTUNITY FUND CL 1,513.00
PIMCO LOW DURATION FUND 228.00
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 4,915.00
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 4,915.00

STATEMENT 1

XD576 2000
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