See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_05_PF:51-6508171_990PF_201012.pdf
https://public.resource.org/privacy?2011_05_PF:51-6508171_990PF_201012.pdf

el

1
form 990-PF Return of Private Foundation OMBNo 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
o Treated as a Private Foundation
Internal l-;nv::uz‘evaice Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
<3 & Checkallth ] mitiat [ initial return of a f blic chari [__I Finat retu
& eck all that apply: nitial return nitial return of a former public charity inal return
e 05 [:] Amended return D Address change [:] Name change
¢ 3 )
E?) fﬂ Name of foundation A Employer identification number
‘a & EXCELSIOR FOUNDATION
a C/0 WILMINGTON TRUST CO 009126-000 51-6508171
e Number and street (or P.O box number if mail ts not deirvered to street address) Room/suite B Te|eph0ne number
= 1100 NORTH MARKET STREET (302)651-8571
"Eé Crty or town, state, and ZIP code C 1t exemption application is pending, check hers _PI:I
. WILMINGTON, DE 19890-0900 D 1. Foreign organizations, check here ]
©i> H Checktype of arganization: [ X ] Section 501(c)(3) exempt private foundation 2 o o oo e s test, [ ]
:Qu\:% E_—J Section 4947(3)(1) nonexempt charitable trust [:] Other taxable private foundation E If private foundation status was terminated
R I Fair market value of all assets atend of year |J Accounting method: [il Cash D Accrual under section 507(b)(1){A), check here _ PD
(from Part ll, col. (c), line 16) (] other (specity) _ F Ifthe foundation is in a 60-month termination
338,874 .|(Part), column (d) must be on cash basis.) under section 507(b){1)(B), check here P
EET Analysls of Revenue and Expenses a) Revenue and (b) Net investment (c) Adjusted net (d) Dsbursements
e o e oo ) (o S may ot e(xp)enses per books ) income income fia sl uorang
1 Contributions, gifts, grants, etc., receved _ . mN’ : @5@‘% §f, % 4; ¢ “ﬁ% o
2 Check [ X ] rthe foundaton I not required to attach Sch B % i %
3 LSRR e
4 Dividends and interest from securmes
5a Grossrents _

b Net rental income or (loss)

62 Net gamn or (oss) from sale of assets not onlne 10 __
bmﬂ?nmﬁ,m 7,500.
7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications
Gross sales less retumg—|
102 and allowances .. |
b f £
Less: Cost of goods sald |
¢ Gross profit or (los ) [

11 Otherincome __ M ]' 9 Zﬂﬂ

12_ Total. Add lines 1 hrough11

T el e

13 Compensation of offi
14 Other employee sal ne&ﬁ%&u-r

15 Pension plans, employee benefits
16a Legaifees .. . . ...
b Accounting fees e e e
comerprofessmnalfees . . STMT 3. 244. 244. 0.
17 Interest e e
18 Taxes ... STMT 4. 31. 0. 0.

Revenue

e

19 Depreciation and depletion . S
20 Occupancy . . .
21 Travel, conferences, and meetmgs
22 Printing and publications _
23 Other expenses .
24 Total operating and admmlsttat:ve
expenses. Add lines 13 through23 . 676.] _645. 0.
25 Contributions, gifts, grants paid =~ 16,200.F% . 16,200.
26 Total expenses and disbursements.
Addlines24and25 .. ... et e 16,876. 645. 16,200.
27 Subtract line 26 from line 12 o i i
8 Excess of revenus over exp and di . -8L649. , . J
b Netinvestment income (f negatve, enter -0) cL T 2,260. |
¢ Adjusted netincome f negative enter 0. .. . |. -t .. oo et G N/A 1
%% LHA ForPaperwork Reduction Act Nonce see me instructions. Form 990-PF (2010)

1102 % g Avw 3N

Operating and Administrative Expenses

o

1
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Form 990-PF (2010)

. EXCELSIOR FOUNDATION
C/0O WILMINGTON TRUST CO 009126-000

51-6508171

Page 2

o
"Pa I

Balance Sheets Attached sched ules and amounts In the descripfion Beginning of year

End of year

cotuma shoutd be for end-of-yearamounts only (a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing =

-3,7517.

-3,757.

Savings and temporary cash mvestments 1 ,87

0.

657.

657.

Accounts receivable P>

i R T |

Less: allowance for doubtful accounts P>

‘. g N Irs 2 5Ll .
bk i P £

——————
i Lk,
RN AadlaF

Pledges recevable P>
Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other potesand foans recebvable
Less: allowance for doubtful aocounts >

8 Inventories for sale oruse .

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obllganons

b Investments - corporate stock

¢ Investments - corporate bonds

11 Investments - land, buldings, and equipment basis

Less: accumutated depreciation

12 Investments - mortgage loans

13 Investments other

14

Less: au:nmulatm deprecaton

15 Other assets (describe P>

16 Total assets (to be completed by all filers) .. . . 316,70

3'

308,038.

Liabilitles

Net Assets or Fund Balances

17 Accounts payable and accrued expenses

18 Grantspayable . .. .. . ...

19 Deferred revenue = = .

20 Loans from officers, directors, trustees, and other disqualified persons

21 Morigages and other notes payable

22 Other liabilities (describe b

23 Toftal liabilities (add lines 17 through22) ...

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted .

25 Temporarily restricted

26 Permanentlyrestnicted ... ... ... ...

» X1

Foundations that do not follow SFAS 117 ched( here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds . 316,70

27

3.

308,038.

28 Paid-in or capital surplus, or land, bldg., and equnpment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

0.

0.

30 Total net assets or fund balances 316,70

3.

31 _Total liabilities and net assets/fund balances 316,70

3.

308,038.

308,038.[5¢5%

Part . Analysns of Changes in Net Assets or Fund Balances

1

N 0 s N

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a L
Other increases not included in line 2 (itemize) P

316,703.

-8,6489.

o.

Add hines 1,2,and 3

Decreases not included |n||ne2(rtemlze) » JANUARY TIMING DIFFERENCES STIF

308,054.

16.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part II, column (b), line 30

™D [on & o

308,038.

023511
12-07-10

1740
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EXCELSIOR FOUNDATION

Form 990-PF (2016) C/0 WILMINGTON TRUST CO 009126-000 51-6508171 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b),*jm'(‘gccﬂalgged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo,, day, yr.) mo., day, yr.)
1a 352.381 L. T. I. F. UNITS P 06/06/02 | 12/15/10
b 361.5604 L. T. I. F. UNITS P 06/06/02 | 12/31/10
c L. T. I. F. PASSED THRU LOSS P 01/01/10 | 12/31/10
d
e
(f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 3,700. 3,653. 47.
b 3,800. 3,748. 52.
c 48. -48.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (CoL (h) gain minus
A - . col. (k), but not less than -0-) or
oFuvsarms | utiess iy, Css (oo 1)
a 47.
b 52.
5 s 4 8 .
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capral loss) If (loss), enter -0- in Part |, line 7 2 51.
3 Net short-term capial gain or (loss) as defined mn sections 1222(5) and (6):
I gain, also enter in Part |, line 8, column (c).
ff (loss), enter 0- in Part |, line 8 .. N/A
iPartiVi| Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b (€) )
. . I . tio
Calendar ygai}sfo?g',?ge);?agggmmng in) Adijusted qualifying distributions Net value of noncharitable-use assets {colL (b) drvudednbryacol {c)
2009 16,818. 318,240. .052847
2008 16,822. 321,873. .052263
2007 16,826. 322,533. .052168
2006 16 ,454. 330,393. .049801
2005 17,002, 335,523. .050673
2 Total of fine 1, column (d) o e i .257752
3 Average distribution ratio for the 5-year base penod dee the total on hne 2 by 5 or by the number ot years
the foundation has been in existence if fessthan Syears .051550
4 Enter the net value of noncharitable-use assets for 2010 from Part X, lime § 330,785.
5 Multiplylinedbyline3 L e e e e e e 17,052.
6 Enter 1% of net investment income (1% of Part |, hne 27) 23.
7 AddlinesSand6 . . . . . L. . e 17,075.
8 Enter qualfying distributions from Part XIl, line 4 16,200.
It line 8 is equal to or greater than fine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
023521 12-07-10 Form 990-PF (2010)
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. EXCELSIOR FOUNDATION
Form 930-PF (2010) C/0 WILMINGTON TRUST CO 009126-000 51-6508171 Page 4
[PartVl] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter "N/A® on fine 1. Ris 5 7’ %

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> I:l and enter 1%
of Part 1, line 27b

¢ All other domestic foundatrons enter 2% of Ime 27b Exempt forelgn organtmns enter 4% of Part 1, Ilne 12, coL (b)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-).
3 Addlmes1and2 . L L e e e et e e e e
4 Subtitle A (iIncome) tax (domeshc secnon 4947(3)(1) tmsts and taxable foundations only Others enter -0-)
§ Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credrted to 2010 ... .. | 6a
b Exempt foreign organizations - tax withheld at source . . . R I -
¢ Tax paid with application for extension of time to file (Form 8868) ______________________ 6c
d Backup withholding erroneously withheld . . . [ I -
7 Total credits and payments. Add lines 6a through 6d e e i,
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 IS atlached e 8
9 Taxdue. If the total of lines 5 and 8 is more than ine 7, enter amountowed . . .. .. ... .. pP| 9 45,
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpard __________ L T )
11__Enter the amount of line 10 to be: Credited to 2011 estimated tax P> J Refunded p> | 11

EPart:VIIZAZ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any poltical CaMPAION? . e e e e e

b Did it spend more than $100 dunng the year (enher drrecﬂy or mdrrecﬁy) for polmm] purposes (see |nstrucnons for deﬁmtmn)” _______
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or

distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thIS Year? o e e e i,
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year

(1) On the foundation. p» $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed on foundation
managers.p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? . ..
If “Yes, " attach a detailed description of the activilies.

3 Has the foundation made any changes, not previously reported to the IRS, in ts governing instrument, articles of incorporation, or
bytaws, or other similar instruments? i “Yes, ® attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If"Yes,” has tt filed a tax return on Form 990-T forthisyear? = . . ... ... ..

5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year?
If “Yes, " attach the statement required by General instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . L L L e e e e e
7 Did the foundation have at least $5,000 in assets at any trme dunng ﬂle year’?
If "Yes," complete Part Il, col. (c), and Part XV. : 3 :é%gﬁ
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » 2 e (5.“'51315?
DE p b
b If the answer is “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) s R
of each state as required by General Instruction G? If *No," attach explanation ... .. ... .. 8b
9 s the foundation claiming status as a private operating foundation within the meaning of sectmn 4942(j)(3) or 4942(1)(5) for mlendar Qg:;_ = _;;;‘j;
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If “Yes,® complete Partxtv .~ | 9 X
10 Did any persons become substantial contributors during the tax year? it -ves,* attach a schedule listing thei names asnd addresses .. ....... ....... 10 X
Form 990-PF (2010)

023531
12-07-10
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EXCELSIOR FOUNDATION

Form 890-PF (2010) C/0 WILMINGTON TRUST CO 009126-000 51-6508171 Page 5
[ Part:VIIZA%] Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a confrolled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) . . | e 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? | . . . i e e e e e e 12 X
13 Did the foundation comply with the publlc lnspectron requrrements for rts annual retums and exemption apphlltlun" e s 13X
Website address p» NO INTERNET WEB SITE
14 Thebooks areincare of p WILMINGTON TRUST (A. MASCI) Telephone no.p~(302) 651-8571
Locatedat » 1100 NORTH MARKET STREET, WILMINGTON, DE ziP+4 p»19890-0900
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . .. .. . . L. [:I
and enter the amount of tax-exempt interest received or accrued during theyear . . . . | 15 J N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a srgnature or other authority over a bank,
securities, or other financial account in a foreign country? L
See page 20 of the instructions for exceptions and filing requrrements for Form TD F 90 22.1 lf 'Yes, enter the name of

the foreign countryp>
@éﬂ%gg%} Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes® column, uniess an exception applies.
1a During the year did the foundation (ether directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? = . . . . D Yes D—LI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified person? ... . . . ... e - ves X0
(3) Fumish goods, services, or facilites to (or aocept them trom)adrsqualrﬁed person" L [:] Yes IIJ No
(4) Pay compensatron to, or pay or reimburse the expenses of, a disqualfied person? = . . . .. . . I_I_Ll Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . e e D Yes DTI No

(6) Agree to pay money or property to a government ofﬁeral'? (Exceptmn Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) .. ... ... .. .. . D Yes D_ﬂ No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? = . . .. ... ..

Organwzations relying on a current notice regarding disaster assistance checkhere ... . ... ... S :]

¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 20102 . e e e e e e e e

2 Taxes on failure to distribute income (section 4342) (does not apply for years the toundatlon was a prrvate operahng toundatron
defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2010, did the foundation have any undistributed income (fines 6d and 6e, Part XI11) for tax year(s) beginning
before2010? ... . .. . e e [ Tves (X1 no
If "Yes," list the years p> y . s

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) _ . . . ... . N/A_
¢ If the provisions of section 4942(3)(2) are berng apphed to any of the years lrsted in 23, Ilst the years here
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duringtheyear? .o L ves (XT Mo

b If "Yes, did it have excess busmess holdmgs in 2010 asa result of (1) any purchase by the toundatron or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of haldings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes” T 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpose that _%1‘;’\ i’;: “5:_«;
had not been removed from jeopardy before the first day of the tax year beginning in 20102 ... 4b X
Form 990-PF (2010)

023541
12-07-10
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EXCELSIOR FOUNDATION
Form 990-PF (2010) C/0 WILMINGTON TRUST CO 009126-000 51-6508171 Page 6
|eﬁg_mﬁqg] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Camry on propaganda, or otherwise attemnpt to influence legislation (section 4945(e))? . .. . D Yes Iz] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter regrstration drive? . . . s B Yes X o

(3) Provide a grant to an individual for travel, study, or other sumllar purposes” _________ . E] Yes [Z] No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in sect]on

509(a)(1), (2), or (3), or section 4940(d)(2)? . .. . ... .. . . .. .. .. . [ Yes [X] No
(5) Provide for any purpose other than religious, chamahle sclentlﬁc, lrterary, or educat]onal purposes, or for

the prevention of cruetty to children oranimals? = ... . . . .. .. ....... .. .. |___| Yes IE No

b If any answer is "Yes® to 5a(1)-(5), did any of the transactlons lall fo quallfy under the exceptmns descnbed in Regulatmns

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? ... . .. ... ... .. . . N/A
Organizations relying on a current notice regarding disaster assistance check here . b[_—_l

¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax bemuse it malntamed

expenditure responsibility for the grant? . N/A [ ves C I no
If "Yes," attach the statement required by Regulations secﬁon 53 4945-5(d)

6a Did the foundabon, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? _ e e e s s D Yes I_Z_L] No
b Did the foundation, during the year, pay premlums, dlrecﬂy or |nd|recﬂy, ona personal benefrl contract” _____________
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shefter transaction? = | |:| Yes lil No
b If "Yes," did the foundation recerve any proceeds or have any net income attributable to the transacton? ..__.._........................... N/A _

Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
=% Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

Contributions to
(a) Name and address hgl)l)rsm:r' %22%2'\?0 d (c)((mfgﬁm 'd}""‘ "'“’ﬁg e plans aé‘é%ﬁn ph
0 position enter -0-) cnmptns:lmn allowances
WILMINGTON TRUST COMPANY TRUSTEE
1100 MARKET STREET
WILMINGTON, DE 19890 1.00 401. 0. 0.
NANCY MILLIKEN ADVISOR
P O BOX 1926
SPARTANBURG, SC 29304 1.00 0. 0. 0.
| JUSTINE V R RUSSELL ADVISOR
| P O BOX 1926
| SPARTANBURG, SC 29304 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."”
(b) Title, and average Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S"PLyeeRsemp=ns | account, other
devoted to position tompensation allowances
NONE
l
Total number of other employees paid over $50000 .. . ... .. . . . . ol A » l 0
Form 990-PF (2010)
‘ 023s51
12-07-10
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. EXCELSIOR FOUNDATION
Form 390-PF (2010) C/0 WILMINGTON TRUST CO 009126-000 51-6508171  Page7

PEVIIE information About Officers, Directors, Trustees, Foundation Managers, Highly
2= Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. f none, enter “NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE

otal number of others recerving over $50,000 for professionalservices . .. .. ... ... o o . P 0

ariIXZAY Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

1 N/A

‘PartIX:B] Summary of Program-Related Investments
Describe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add fines 1through 3 . . o e e » 0.
Form 990-PF (2010)

023581

12-07-10
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EXCELSIOR FOUNDATION

Form 930-PF (2010) C/0 WILMINGTON TRUST CO 009126-000 51-6508171  Pages
PartiXZ:| Minimum Investment Retum (Al domestic foundations must complste this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: %
a Average monthly fair market value of securities . . 1a 333,313.
b Average of monthly cash balances 2,509.
¢ Far marketvalue of allotherassets . ... .. ... . .
d Total (add lines 1a,b,and c) ) L 335,822.
e Reduction claimed for blockage or other tactors reported on Irnes 1a and
1c (attach detailed explanation) . e L 1e | 3
2  Acquisition indebtedness applicable to line 1 assets e 2 0.
3 Subtractline2fromline1d .= . . 3 335,822.
4  Cash deemed held for chantable activites. Enter 1 1/'2% of lme 3 (for greater amount, see lnstruchons) 4 5,037,
5 Netvalue of noncharitable-use assets. Subtract line 4 from ling 3. Enter here and on PartV, line 4 5 330,785.
6 Minimum investment return. Enter 5% of ling 5 6 16,539.
7 Distributable Amount (see mstmctrons) (Sectmn 4942(])(3) and (D(S) pnvate operatlng foundahons and certain
foreign organizations check here P |:| and do not complete this part)
1 Minimum investment return from Part X, B08 6 16,539.
2a Tax on investment income for 2010 from Part Vi, line5 R I |
b Income tax for 2010. (This does not include the tax from Part VI.) L 2b
¢ Addlnes2aand2b . 45,
3 Distributable amount before ad|ustments. Subtract fine 2¢ from fine 1 16,494.
4 Recoveries of amounts treated as qualdying distributions _ | 0.
5 Addlines3andd 16,494.
6 Deduction from drstrlbutable amount (see |nstruct10n8) ........... 0.
7 Distributable amount as adjusted. Subfract line 6 from line 5. Enter here and on Part XIII ling 1. 16,494,
iPart:Xll;| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: |“H %%
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ne26 . ... 1a 16,200.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charttable, etc., purposes i 2
3 Amounts set aside for specific charitable projects that sahsfy the: %ﬂ
a Surabilty test (prior IRS approval required) .. . e e 3a
b Cash distribution test (attach the required schedule) _______________________________________ 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV lie 8, “and Part Xil,ined . . .. 4 16,200.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, e 27b e e 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 16,200.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when (zlculatmg whether the foundatron qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2010)

023571
12-07-10
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EXCELSIOR FOUNDATION

Form 99&.PF(2010‘) C/0 WILMINGTON TRUST CO 009126-000 51-6508171 Page 9
‘Part:Xllz| Undistributed Income (see instructions)
(b) {d)
Years prior to 2009 2010

1 Distributable amount for 2010 from Part XI,
"n87 - o ee = se . eee o ma e m amemme
2 Undistributed income, f any, as of the end of 2010:
a Enter amount for 2009 only
b Total for prior years:

g 4‘51% ’ﬂﬂ;zfx 5 o

i : %Iﬁ

3 Excess distributions carryover, if any, to 2010:
aFrom 2005
b From 2006
¢ From 2007
d From 2008
eFrom2009 =
f Total of lines 3a throughe . . . . ..

4 Qualfying distributions for 2010 from

Part XIl, line 4: > $ 16, 200.‘
a Apptied to 2009, but not more than line 2a
b Applied to undistributed income of prior

years (Election required - see instructons)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount
e Remaning amount distributed out of corpus

*%% o w %fg@»@;

5 Excess distributions camyover applied to 2010
(tf an amount appears n column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

8 Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ... ... .. ...

d Subtract line 6¢ from ling 6b Taxable
amount - see instructions . . ..

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see insfr. _

f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in2011 .. ... ...

7 Amounts treated as dlstnbutlons out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

0. %ﬁfggmg - w |

8 Excess distributions carryover from 2005
notappliedonline5orne7 . .

T T T A “:“
o e
e LTy

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2006
b Excess from 2007 __ \
¢ Excess from 2008
d Excess from 2009
e Excess from 2010..

023581
12-07-10
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EXCELSIOR FOUNDATION

Form 990-PF (2010) C/O0 WILMINGTON TRUST CO 009126-000 51-6508171  Page10
[Part:XIV;| Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling R >
b Check box to indicate whether the foundation is a private operating foundatlon described in sectlon e I:] 4942(j)(3) or |:] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part 1 or the munimum (a) 2010 (b) 2009 {c) 2008 (d) 2007 (e) Total
investment return from Part X for
each year listed

b 85% oflme2a = .. .

¢ Qualifying distributions from Part X!I,
line 4 for each year listed __

d Amounts included in line 2c not
used directly for active conduct of
exempt activities .

e Qualfying distributions made dlrecﬂy
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
Isted . ..

¢ “Support® alternatwe test enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . .. .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B){ni)

(3) Largest amount of support from
an exempt organization | |
(4) Gross investmentincome .
Part:XVE| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).})
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundahon has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P m if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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EXCELSIOR FOUNDATION

Form 990-PF (2010)

C/O WILMINGTON TRUST CO 009126-000

51-6508171

Page 11

[[RPart XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) ;"gufgggﬂgfgoﬂg?ﬁ%’r ﬁ?};?&g{ contribution
a Paid during the year

CITIZENS AGAINST NONE PUBLIC CENERAL AND/OR 2,000.
GOVERNMENT WASTE CHARITY EDUCATIONAL PURPOSES
1301 CONNECTICUT AVENUE
WASHINGTON, DC 20036
NATIONAL RIGHT TO WORK PONE PUBLIC CENERAL AND/OR 3,000.
8001 BRADDOCK ROAD CHARITY EDUCATIONAL PURPOSES
SPRINGFIELD, VA 22160
NORTHEAST HARBOR LIBRARY [|[NONE PUBLIC CENERAL AND/OR 3,200.
P O BOX 279 NORTHEAST CHARITY EDUCATIONAL PURPOSES
HARBOR, ME 04662
PIONEER INSTITUTE [NONE PUBLIC CENERAL AND/OR 3,000.
83 DEVONSHIRE ST 8TH CHARITY FDUCATIONAL PURPOSES
FLOOR BOSTON, MA 02109
ROXBURY LATIN SCHOOL NONE PUBLIC ENERAL AND/OR 3,000.
101 SAINT THERESA AVE CHARITY UCATIONAL PURPOSES
WEST ROXBURY, MA TD
021323496
WASHINGTON LEGAL NONE PUBLIC CENERAL AND/OR 2,000.
FOUNDATION CHARITY [EDUCATIONAL PURPOSES
2009 MASSACHUSETTS AVE
WASHINGTON, DC 20036

Total RV » 3a 16,200.

b Approved for future payment

ALL RECIPIENTS OF GRANTS LISTED
HEREON ARE INTERNAL REVENUE
CODE SECTION 509(A)(1) AND
509(A)(2) CHARITIES

TOtal o i e i i » 3b 0.
023811 12.07-10 Form 990-PF (2010)
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EXCELSIOR FOUNDATION

Form 990-PF (2010) C/0 WILMINGTON TRUST CO 009126-000 51-6508171 Paget2
Part XVI:A|  Analysis of Income-Producing Activities
Enter gross amounts unless atherwise indicated. Unrelated business income Exchided by sacton 512, 513, or 514 (e)
B (a) (b) CN (d) Related or exempt
1 Program service revenue: ods Amount coda Amount function income

a

b

c

d

e

f

g Fees and contracts from government agencies =
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments e e e
4 Dividends and interest from securities
5 Net rental income or (Joss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property ..
7 Cther investment income

18 51.

than inventory _ e L
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

B,227. 0.
.13 8,227.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e) .
(See worksheet in line 13 instructions to verify calculations.)

0./%Z

;PartXVI-Bi| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantty to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
EEA Form 990-PF (2010)
12
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. EXCELSIOR FOUNDATION

Form 990-PF (2010) _ C/0 WILMINGTON TRUST CO 0039126-000 51-6508171 Page13
{Ra’XVIlI7 Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of ({._;,’ : Yes NQ
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? ‘f; ,f't £ ;f:
a Transfers from the reporting foundation to a noncharitable exempt organization of: ﬁd o 3 %,i-w
() CaSh e e e e e s e 1a(1) X
(2) Otherassets .. . .. . ... . . o e e 1a(2 X
b Other transactions: % é;fég %
(1) Sales of assets to a noncharitable exempt organtzation 1b(1) X
(2} Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facitities, equipment, orotherassets . . . . . i 1b{3) X
{4) Reimbursementarmangements . . . . . e e e 1b{4) X
(5) Loansorloanguarantees . . . . .. .. e e 1b(5) X
(6) Performance of services or membership or tundralsmg sohcrtahons ________________________________ 1b{6) X
¢ Sharing of facilries, equipment, mailing lists, other assets, or paid employees .. . .. 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recerved.
(a)Lmneno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? = . .
b _If*Yes," complete the following schedule.

[dves XIno

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on afl information of which preparer has any knowledge.

Under penatties of perpry, | deciare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, carrect,

Sign
Here Pelon. 7N /Léfaé/ I’%/«Z&VJI OFFICER WIL TR TRUSTEE
Signature of officer or trustee Datd” Title
Print/Type preparer's name Preparer's signature Date Check [ ] if [PTIN
self- employed
Paid
Preparer | Firm's name » Firm's EIN »
Use Only
Firm's address p Phone no.
Form 990-PF (2010)
c23822
03-04-11
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EXCELSIOR FOUNDATION C/O WILMINGTON TRUS

51-6508171

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

RESTRICTED SHORT TERM INVESTMENT FUND - CORP
INTEREST

RESTRICTED SHORT TERM INVESTMENT FUND - US GOVT
INTEREST

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DOMESTIC DIVIDENDS - VANGUARD 2,146. 0. 2,146.
RESTRICTED LONG TERM INVESTMENT
FUND - CORPORATE INTEREST 18. 0. 18.
RESTRICTED LONG TERM INVESTMENT
FUND - MUNICIPAL INTEREST 5,322. 0. 5,322.
RESTRICTED LONG TERM INVESTMENT
FUND - US GOVT INTEREST 683. 0. 683.
TOTAL TO FM 990-PF, PART I, LN 4 8,169. 0. 8,169.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
RESTRICTED LONG TERM INV
FND OTHER ALLOC EXP 244. 244. 0.
TO FORM 990-PF, PG 1, LN 16C 244. 244. 0.
14 STATEMENT(S) 1, 2, 3
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EXCELSIOR FOUNDATION C/O WILMINGTON TRUS

51-6508171

FORM 990-PF

TAXES

STATEMENT 4

DESCRIPTION

YEAR 2009 FORM 990PF TAX
DUE

TO FORM 990-PF, PG 1, LN 18

(A) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

31. 0.

0.

31. 0.

0.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 5

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
RESTRICTED LONG TERM INV FUND IN CcoSsT
PRINCIPAL 211,138. 214,197.
VANGUARD INDEX TRUST TOTAL STOCK COST
MARKET FUND 100,000. 127,777.
TOTAL TO FORM 990-PF, PART II, LINE 13 311,138. 341,974.

17400425 758259 009126-000
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